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THE FARMERS’ LOAN & TRUST 
COMPANY HARVEY FISK & SONS 


62 Cedar St. 


Foreign Exchange, Cable Transfers, NEW YORK THE LIBERTY 
Letters of Credit, Payable through- 


out the world CONSERVATIVE INVESTMENTs| NATIONAL BANK 


Company is a legal depositary fos yielding secnumeretive teem OF NEW YORK 


List of offerings upon application 
139 BROADWAY 





The de ve A ey Bank Harris, Forbes & Coe 


— Oreanssed 1856. eee N W. Harris &C 
7 a . . o + s s . . e e rris 
Surpiusand Profits. . . . . 12,990,021 08 OB hd ° 
Deposits Dec. 5, 1911 . . 105,428,130 19 
RICHARD DELAFIELD, Pine Street, Corner William 


: NEW YORE 
GILBERT G. THORNE, JOHN ©. McoKEON, 
V ice-President. Vice-President. Act as fiscal agents for munici- 
JOHN C. VAN CLEAF, — and corperations and 
ple 


V tce-Prestdent. Government, muniol- 
475 FIFTH AVENUE MAURICE B. EWER, and public utility 
NEW YORK Conner 


WILLIAM O. JONES, WILLIAM A. MAIN, BONDS FOR INVESTMENT 
. Vas . 


Asst. Cashter . 
LONDON PARIS FRED'K O FOXCROFT, LOUIS F. SAILER, East en Appiteation 
Ass. Cashier Asst. Cashter. 


‘nam GEO. H. KRETZ, Manager Foreign Dept. (Gable Address SABA. NBW YORK) 
Members of Richmond and Baltimore Stook Pe 
Bxchanges. 


John L. Williams & Sons EDWARD B. SMITH & CO. 
BANKERS THE 


n n Broad and Chestnut St 
Corner Oth and Main Streets =| MECHANICS AND METALS A} > 
Setimere 


MIDDENDORF, WILLIAMS & 00. NATIONAL BANK 27 Pine Street, NEW YORK 


GARFIELD NATIONAL BANK ove Investment Securities 


Fitth Avenue Building Capital, sos 28 2 ® $6,000,000 


Gerser Fifth Ave. and 23rd St.. New York. . . Surplus and Profits, - 8,000,000 . . 
Gapital, $1,000,000 Surpius, $1,000,000 


RUBL W. POOR, President. 
JAMES McOUTOHEON Vice-Pres. ORIGINAL GHARTER 1829 
WILLIAM L. DOUGLAS, 34 Vice-Pres, 
ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. T 4 E 


The Chase National Bank Francis Ralston Welsh, GALLATIN 


of the City of New York. 
iio. ms ten an ei, tances BONDS NATIONAL BANK 


AiBartos Hepburna, Chairman of the Board. T 
ao Ragiee ee oe OF RAILROAD, GAS AND ELECTRIC OF THE CITY OF NEW YORK 


Wi. Miller, V.-Pres. E. A. Lee, Asst. Cashier. LIGHT AND POWER COMPANIES 
@. MM. Coakey. Cashier. W. E. Purdy. Asst. Cash 
G. CG. SladeJAsst.Cash. A.C. Andrews, Asst.Cash 108-111 SOUTH FOURTH STREET Capital . - - « . $1,000,006 


PHILADBLPHIA Surplus and Profits (earned) = 2,500,006 
THE 


FOURTH NATIONAL BANK OFFICERS 


SAMUEL WOOLVERTON, President 
of the City of New York ADRIAN ISELIN JR., Vice-President 
JAMES G. CANNON 


Presid_at F irst National Bank pendence d = pied: Bo ereaad Cashier 
of Philadelphia 


NO. 1 DIRECTORS 


gis cHESTNUT eTREET = | SemnW._, Sats waren 


lexander A. Stev Charies H. Tweed 
CAPIZTAB & SUBPLUSE 810,000,000 ACCOUATS INVIVED, a «sacle esi Thomas Deany 














Members N. Y. and Philadeiphia Stock Exchanges 





























Commercial and financial interests? 
cared for with completeness of detail. 
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Bankers and Drawers of Foreign Zaechange. 





J. P,. MORGAN & CO 





DOMESTIC AND FOREIGN BANKERS 
NEW YORE 





DREXEL & O0O., PHILADELPHIA 
Corner of 6th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
Ho, 22 Old Broad Street 


MORGAN, HARJES & O0O., PARIS 
. $1 Boulevard Haussmanea 
De ts received subject to Draft 

bought and sold on 


Interest allowed on Deposits 
Foreign 


8 
@treular Letters for Travelers available in all parts 
of the world 












Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORS. 

Oonnected by Private Wire. 

@ems. N. Y.; Phila., Boston & Balt. Stock BxcR: 

missien. 

of Banks, Bankers, 


Buy and sell sell first-class In- 
Suen’ ‘Kewive ances investment 
tiens, . Firms and << Rae it} 1és 











ve accounts 


States on f 
INTERNATI 


countries 
NAL CHE UES. 
OGERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 


= make cabie transfers on all 
Issue Commercial and 


Letters 
of C redit Eravelers” Grodita, avallabio in 


BROWN, SHIPLEY & 0O., LONDON 





TAILER &@ 


27 Pine Street, New York 
BANKERS 


INVEST MEN? 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


69 CEDAR STREET 
NEW YORK 


BANKERS. 


Sepesits Received Subject te Draft, Interest 
Allewed on Deposits, Sscurities 
Bought and Sold on 
Commissien. 


Foreign Exchange, Letters of Credit 











Kean, Taylor & Co. 
BANKERS 
90 PINE STREET, NEW YORK. 


Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co. 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange. 
Cable Transfers. 


MUNROE & CO., Paris. 


.|Maitland, Coppell & Co. 


62 WILLIAM STREET 
NEWRYORK 


Orders executed for all Investment Securities. 
8 aS aE a 


Bille of ‘of Bachange, ‘of Great Trensfere, 


Uaion of London Smiths Bank, Limited, 


Mesers. Mallet —em Cie., Paris. 


Banco Nacional de Mexico, 
And ite Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 











August Belmont & Co. 
BANKERS. 


43IEXCHANGE PLACE, NEW YORK, 
Members New York Stock Exchange. 

Agents and Correspondents of the 

Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 

Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co. 


44 Pine Street, New York, 
BANKERS 


eee 


INVESTMENT SECURITIES 


MEMBERSINEW YORE STOCK BACHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


D ts received subject to draft. Interest al- 
lowed on Gepostte Securities bought ry sold on 

commission Travelers’ credits, B. ovens e through- 
out the United States, Cuba, co, Mexico 
CentralAmerica and Spain. DNA myae bee = pe 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earned - og 

Foreign Exchange ae, peur os EPA. 


Transt 
Gredit pe ny in ry parts of the world. 
ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Traveler’s Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


BANKERS, 
15 William Street, - = = = = = New York 
Members New York Stock Exchange. 











Bremen. 
ey and Travelers’ Credits 


: 


. NEW YORE 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 


BANKERS 


———_ 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDI®P 


Correspondents of 
BARING BROTHERS & 0OO.; BUD.) 
LONDON, 


J. & W. Seligman & Co. 


BANKERS 
NEW YORK 








hy 





Buy and Seiji investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAEB 
TELEGRAPHIC TRANSFERS OF MONEY T@ 
BUROPB AND CALIFORNIA. 





Seligman Brethers, Lenden 
Seligman Freres & Ote., Parts 
Alsberg, Goldberg & Ce., Amsterdem 


The Angle and Lenden- Paris Netiens’ 
Benk ef San Francisce, Cal. 








are 


FOREIGN AND DOMESTIC BANKERS 


Receive accounts subject to Sight 
Draft, allow interest on Deposits 
and draw Drafts,’ Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





GraHam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 


Act as Financial Agents 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheaues. 





Knauth, Nachod & Ktihne 


BANKERS 


Letters of Credit 
Travelers’ Checks 
Investment Securities 





LEIPZIG, GERMANY 
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Itt 
Bankers. | Barkers. ; Bankers. ss 
Millett,Roe& Hagen 
Lee, Higginson & Co. siannne 
BOSTON Wm.A-: Read & Co. | 33 wan street New York 
New York Chicago BANKERS, Dealers in 


ee 


HIGGINSON & CO. 


! Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, 
Gardiner & Co. 


27 William St., New York 
228 So. La Salle St., Chicago 


Transact a General Banking Business 


Members New York and 
Chicago Stock Exchanges 


Investment Securities 





Trowbridge & Co. | 
Bankers 


Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


111 BROADWAY 
NEW YORK 





Blake Brothers & Co. 


60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNIOIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Bxchanges 





BOISSEVAIN & CO. 


BROAD STREBT; 
NEW YORK. 


Members New York Stock Bxchangs. 


Adolpk Boissevain & Co., 
Amsterdam, Holland. 


TBANSAOT A GENERAL BANKING 
STOOK HXOHANGHE BUSINESS. 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Bxchange 


35 Congress St. 111 Broadway $3050. La Salle St. | 
BOSTON “BW YORK CHICAGO 


AND 











Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





31 PINE STREET 
NEW YORE 


BOSTON No. 6 Austin Friars 
LONDON, BE. C. 


CHICAGO 





Goldman, Sachs & Co. 
BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 


Members of New York & Chicago Stock Exchanges 


Execute orders for purchase and 
sale of Stocksand Boads 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “CGOLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 


Avallabic in all parts of the world. 


DEALERS IN 
Investment Scourities 


end Cemmerciel Paper 


Perry, Coffin & Burr 


We purchase entire mort- 
gage bond issues on prop- 
erties of hydro-electric, 
street railway, electric 
lighting and gas compa- 
nies which serve the larger 
centres of population. 


60 STATE STREET BOSTON 














SIMON BORG & CO., 


BANKERS 
Members of New York Stock Eachange 


Ho. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 





35.8. Farlee. H.L.Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brekers and Dealers in 


INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST.. N. Y. 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stook Exchanges 


Investment Securities 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N.W. HALSEY & CO., 


Dealers in Gov't, Manicipal, 
Rallroag and Public Utility 


BONDS FOR INVESTMENT 
Piscal Agents for Ctites and Corporations 





49 Wall Street, REW YORE 


Philadelphia Chicago San Francisce 





H. AMY & CO. 
BANKERS 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bilis of Exchange. Letters of Credit, 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Stz.. New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 


West Indies, Central and South America and 
Mexico. 


issue Letters of Credit for Travelers, avail- 
able in all parts of the worid. 





Cable Address. Domino, N. Y. Tel. 6570-1-2 Han. 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


OCOMMISSION BROKERS 
Ia Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt 
and courteous attention 


Wil send official quotation sheet regularly 
on request 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building, 


40 Wall Street 
PHILADELPHIA. 


NEW YORK, 





Gollenberger & Oo. 
BANKERS 
Ground Floor 109 So. La Salle $t., Chicago 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stook Bxchangs 








CHARLES FEARON & CO, 


BANKERS 
Mombers{[New York Stock Mxchange 
Philadelphia Stook Hxchange 


INVESTMENT SECURITIES 
GUARANTEED STOCKS AND BONDS 





Pennsylvania RR. System 
| Peadiaa’ fall wes System 


8333 Ohestnut 8t., PHILADELPHIA 




















Foreign 
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Foreign 





DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 13 





GAPITAL «--~~-------~-~---------- $47,619,000 
RESERVE. 





M. 107,781,000 
Dividen@s paid during last ten years: 
843 21, 115 22, 12, 12, 18, 128, 1834. 138% per cent 





Branches: 

BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIO, 
MUNICH, AUGSBURG, NUREMBERG, 
CHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard. Lombard St.. 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank .) 








SUBSCRIBED a ee eecee ($7,143,000) 
PAID-UP CAPITAL nanan mane ($6,071.400) 
25,600,000. 
RESERVE rune. esecececess ($1,783,000) 
M. 7,488,000. 
HEAD OFFICE 
BERLIN 
Whithelmstrasse No. 71. 
Branches: 
ARGENTINA: Bahia-Blanca; Buenos Aires, 
Gordoba, Mendoza, Rosario de Santa Fe, 
Tucuman 
BOLIVIA: La Pas, Oruro. 
GHILI: Antof Concepcion, Iguique, Osorno 
Santiago. uco, Vaidivia, Valparaiso. 


PERU: Arequipa. Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barociona. Madrid. 
BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Rio de Janeiro. 
Bilis sent - Hn poet —— or 
Drafis, er serss an vm be anit letters 
af credit issued. Private codes. 
Londos Agents: 
DBUTSCHE BANK (BERLIN) LONDON AG’Y 
GBORGE Y’D, LOMBARD ST., LONDON, 5.0 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, ESSEN, FRANKFORT-o-M. 
MAINZ, SAARBRUCKEN 
FRANKFORT-o0-0., HOCHST-o-M. 
HOMBURG v.d H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


CAPITAL... bie $ 47 619 048 


RESERVE... about $ 19047 619 
rund M 80000000 
With the unlimited personal liabilit) 
of the following partners: 
Dr.A.SALOMONSOHN | Dr. G. SOLMSSEN 
M. SCHINCKEL H. WALLER 
Dr. E. RUSSELL Dr. E. MOSLER 
F. URBIG 


BRASILIANISCHE BANK 


FUR DEUTSCH LAND 


CAPITAL M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DB JANBIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 











BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL M. 10,000,000 0c 








HAMB | WITH BRANOHBS IN OHILBE 
FD Od OHILB Y ALBMANIA), ANTOPFA- 
GASTA, OONOBPCION, SANTIAGO, TEMUOO, 


VALPARAISO, VIOTOR 
IN BOLIVIA (BANOO DB OHILE Y ALB- 
MANIA, N BOLIVIANA); ORURO. 





RONDON AGENTS: 
ON DER DISOONTO-GESELL- 
; 6&8 CORNAILA: B. G. 





The Union Discount Co. 
of London, Limited 





89 CORNHILL. 

Telegradbic Address, Udisco, London. 
Capital Subscribed.................. 37.600 .000 
Paid-Up-...--.- eccccece - 3,760,000 
Reserve Pund--.-.-....----........... 8,175,000 


$5—£1 STERLING. 


NOTICH IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
Geposit are as follows: 


At Call, 2% Per Cent. 
At 8 to 7 Days’ Notice, 234 Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives mon on de- 
joes at rates vertised from time to 6, and 

ts loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager, 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
§ Threadneedle Street, London, England. 


With Branches in all the Princi Cities and 
Towns of Engiand and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 








SUBSORIBED OAPITAL, $95,741,700 
PAID-UP OAPITAL, - 19,946,187 
RESERVE FUND, - - 16,961,568 


Sir EDWARD H. HOLDEN, Bart.. Chairman. 


BANCA COMMERCIALE ITALIANA 


Head Office. MILAN 
- LONDON OFFICE, 1 OLD BROAD ST., 





B.C. 


Manager: 
S.J. BIEBER. 
Sub- Managers: 
L. LICHTENSTADTER and E. GOLLMER. 


Paid-up Capital... paunennd $26 .000.000 
Reserve 





Branches: 
ALESSANDRIA. ANCONA, BARI, PeReAMo. 
BOLOG GNA, BRESCIA 
BUSTO. we ETD CAGLIARI, CARRARA, 
. FERRARA, FLORENCE, 
MESSINA, 
PARMA, 
" SALUZZO. 
SAVONA, PONENTE, TURIN, 
UDINE, VENICE, VERONA, VICENZA. 


Agents and Correspondents in all parts of World. 
FOREIGN BANKING IN ALL ITS BRANCHES 





Swiss Bankverein 


Sch weizerischer Bankverein Bankverein Suisse 


Basie, Zurich, St. Gall, Geneva 
Agencies at Bienne, Chiasso, Herisau, Rorschach. 





* LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch--.-.-..-.-.-.- 11 Regent Street, 
WaterlooPlace,S.W. 





Frs.75,000 ,000 
» Frs.23,500,000 


Capital paidup, . 
Surplus, .. - 





The National Discount 
Company, Limited 


35 CORNHILL, LONDON, 6. CG. 
Cabie Addresse—Natdis, London. 


Subscribed Capital ~-~--$231,166 625 
Paid-up Capital - 4,233.326 
Reserve Fund----..--------....... 2.375.000 
($56-<§£1 STERLING.) 
NOTIOH IS BHBREBY GIVEN “that the 
RATBS OF INTERSST allowed forjimoney on 
deposit are as follows: 


At Call, 2% Per Cent Per Annum, 
At 3 to 7 or 14 Days’ Notice, 234 Per Cent, 


Approved bank and mercantile bills discounted. 
Money received on deposit a rates advertised 
from time to time xeq@ perieds upon 
specially agreed 
_ Lean 








terms. 
8 granted on approved negotiable sacuritics 
PHILAIP.HAROLD WADE! Manages. °. 








Anglo-Austrian Bank 





CAPITAL PAID UP..............- 316,000,006 
(80 Million Orowns) 

RESERVB FUND..-............... $3,400 008 
(17 Million Crowns) 


Head Office ta Vienna: I. Strauckgasee i. 
Loadoa Office: 31 Lombard Street. £. C. 





Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, Budapest; 
Ozernowits, Eger, Gras, Innsbruck, Korneuburg} 
Ling, Lobositz, Marburg, Pardubits, Pirane: 
Prag. Prossnits, Saas. wm. Tetecken, 
tenau, Trieste,  wele 3 Znaim. 


Commandite: Mesers. Hofmase & Kottlarzia. 
Pilsen. 


Wiener Bank - Verein 


ESTABLISHED 1869 
CAPITAL (fully paid) -  - 
(130,000,000 Crowns) 


RESERVE FUNOS . 
(40,000,000 Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carisbad, Czernowitz, Friedek- Mistek, 
Graz, Innsbruck, J gerndorf, Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, Salzburg, 
St. Péltez, Tarnow, Teplitz, Teschen, 
Villaoh, Wr. Neustadt and Zwittau. 
Branches in Turkey 
Constantinople, Smyrna 


Nationalbank fuer Deutschland 


Berlin, w. 8. 
Behrenstrasse 68-69. 





$26,342,000 
$8, 105,000 








Capital paid up & reserve_M105,000,008 





All banking transactions 
Money received on deposit 


Correspondence invited. 





VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Vooo. 
Godes: Hartficid’s Wall St.. W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong ‘cna 000,088 

Reserve Pund (In Gold. ..$16.000,000|.... 81,760,088 
(In Stiver.. 16,760,000) 

Reserve Liabiitiies of Pro 


GRANT DRAPTS, ISSUE LETTERS OP CREDIT 
NEGOTIATE OR COLLECT BILLS PAYABLE in 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTAB: 
MENTS, INDIA 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. %°-,%,WALL ST: 


NEW YORA 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate ,.Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, Singa- 
pore, Canton, Hong Kong, Manila, Shanghai. 
Peking, Hankow, Kobe, Yokohama, San.Frane- 
_ cisco, City of Mexico, Panama, Colon. 


W. GRAHAM BROWNE &CO. 
222 St. James Street 
MONTREAL 


Canadian Securities 
Oesteapendence Seteited 
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Canatian. 





BANK OF MONTREAL 


(Established 1817) 
GAPITAL paidin - - $15,000,000 00 
REST, 15,000,000 00 
UWNDIVIDED PROFITS, 1,800,000 00 





Head Office—Montreal. 


and Mount Ro ry ‘President 


Clouston, Bart.—Vice- 
ith, Genera) ra) Manager. 


NE... YORE ORK AGENCY 
64 WALL STREET 

R. Y. HEBDEN, 
G }agenta, 


W.A. , 
J.T. MOLINEUS, 


and Sell Ae and Oontinental Exchange 

bie Transfers’ Issue Commercial and Trav- 
elers’ Credits, available in any part of the world, 
awd drafts on and make coliectioas at all points in 
the Dominion of Canada and Newfoundland. 


London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


ge geno 








The Bank of 
British North America 


Established in 
nipiady by Hoyal Charter in 1840 
see 





Agents for Bance de Lendres y Mexico. 
. y 
." Branches 








Mexico City and 
THE BANK OF NOVASCOTIA 
EOIDy CAPITAL _ onal 34-700 
en, i Penconecseooeenneos 


63 branches throughout Canada, Newfoundland, 

ba, Jamaica, Porte Rice, and in Boston, Chi- 
eago and New York. Commercial and Travelers’ 
@Gredits issued, available in all parts of the world. 
Bills on Canadian or West enon be = ey > 
gegotiated or collected by our branches in th 
Wnited States. pe solicited. 


New York k Agency, 48 all Street. 


Davies, Agent. 
Gorresponden™} London Joint Steck Bank, Ltd. 


Se spondents } Royal Bank of Scotland. 















THE 


ROYAL BANK OF CANADA 


Established 1869, 


Capital Paid Up--...--.-- 
Reserve Funds------.-- $7 


Head Offiee._.._Moentreal. 
H.S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager. 


owt the DOMINION OF CAN- 
OUNDLAND; in HAVANA and 
all principal points in CUBA and PORTO RICO; 
tn AHAMAS, Nassau; BARBADOS, Bridge- 
town: JAMAICA, Kingston: TRINIDAD, Port 
of Spain and San Fernando. 
London Office—2, BAN K-BUILDINGS, 
PRINCES ‘STREET, E.C. 
New York oF Foont William & Cedar Sts. 
OORHEES, Agent. 








Branches throu 
ADA and NEW 


te, 





THE 
INVESTMENT TRUST CO. 


LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


SZONTREAL OANADA 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


14 Cernhiill, 6 King St., W., 
LONDON, BNG. TORONTO, CAN. 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL-.-.-_.....-..-.-... $11,000,000 
SURPLUS 

NEW YORK OFFICE : 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Buy and Sell Sterling and Continental E 
+ ms able Transfers. , Collections made “at ae al 


Tra_elers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exch business of every de- 
scription transacted with Canada. 





LONDON OFFICE—32 Lombard Street, E. O. 
BANKERS IN GREAT BRITAIN, ..- - 

The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
OP le onan esiincitinncs nattnalaam tes 


NEW Se RAMSAR 63 and 4 Wall St. 


MSA 
6 fg, MCROOKA UL ere 


> Ft & aa’ « = 








available in he. part of the world. 


Azcats in {The London Joint Stock Bank, Ltd. 
Great Britaini The Royal Bank ef Scotland 





2|C. MEREDITH & CO., 


LIMITED 
Bond Brokers and Financial Ageats 


CHAS. MEREDITH, Cc. B. GORDON; 
President Vice-President. 


A. H. B. MACKENZIE, Manager. 
A. P. B. WILLIAMS, Secy-Treasurer. 
DIRECTORS: 
ALFRED BAUMGARTEN, 0.R.HOSMER; 


Capt. D. C. NEWTON, 
H. ROBERTSON, J.J. REED; 


101 St.Francois Xavier St., 46 Threadneedle St.. 
MONTREAL LONDON, E.C. 





Canadian 
Investment Securities 


Ee 


OCORRESPON DENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 
Toronto Montreal London, Eng 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING; 
MONTREAL. 
ROYAL BANK BUILDING, 
TORONTO. 


crnzen BUILDING, 
OTTAWA 
8 PRINCES ST.. LONDON, ENGLARD 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


List on Applteation. 





8. B. OSLER R. A. SMITH F. G. OSLER 


OSLER & HAMMOND 


Stock Brokers & Financial Agents 
Members Toronte Stock Exchange 
21 Jordan Street Terente 


R. T. Wilson & Co. 











83 WALL STREET 
NEW YORK 








Barwhers. 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Gorrespondence Selicited 


ELECTRIC BOND & SHARE C8. 


(Paid-Up Capital and Surplus, $5,280,008) 
71 BROADWAY, NEW YORK 








|BSTABROOK & CO. 
BANKERS 
Members New York and Bostos 


INVESTMENT SECURITIES 





18 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORB CHICAGS 





R. L. DAY & CO. 


37 Wall St. 85 Congress St. 
NEW YORK BOSTOR 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Raliroad 











Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Ge. 
BANKERS 


838 STATE ST., 60 BROADWAY 
BOSTON NEW YORE 


Members New York and Boston Stock Exchamasé 

Commission Orders Executed in All Markets 
Dealers in Carefully Selected Railread 
and Public Service Corporation Bends 


bitc Utley Corporations 
tilit 
"— Demsenstrate Value 











HUNT & CUSHMAN 
Investment Securities 
35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 

Interest allowed on deposits. 


~_—~ - 


st WALL &T. 








NEW YORE 





THE CHRONICLE 





(VoL. LXXXXIV. 








Bankers and Brokers 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





8 South Dearborn St., OHIOAGO 





28 State Street, BOSTON 





Ohestnut & 4th St., PHILADELPHIA 


76 Orosby Square, LONDON 





WILLIAM P. BONBRIGHT & COMPANY 
BAN KERS 


£4 Broad St. 16 George St. Colorado Springs 
Se wi York Mansion House Colorado 
London, E. C. 


Selected Public Utility Securities 
Bonds and Preferred Stocks 
Details Upon Application 








C. I HUDSON & CO. 


Hos. 34-36 WALL ST., NEW YORE. 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 
Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL OITIBS 





Effingham Lawrence & Co. 
Members New York Stock Exchange, 
111 BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We farnish quotations for the “CHRONICLE” 
on guaranteed stocks. 


A. M. KIDDER & CO. 


BANKERS 


6 NASSAU STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 
Allow interest on deposits subject to sight check. 
Bay sas out on commission stocks and bonds, 


RAILROAD BONDS 
GUARANTEED STOCKS 


PW: BRGDKS © CO. 








Boston, New York Augusta, 
70 State St. 115 Broadway. Maine 
PUBLIC UTILITY 
RAILROAD MUNICIPAL 


Ask for Otrcular 123 





JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 


Members N. Y. and Phila. Stock 

Orders for Stocks and Bonds lh ye 
Excha in this country and Europe. 
Especial attention given to supplying high-class 


INVESTMENT SECURITIES 
Interest Allowed on Deposits Subject to Checs 


William Herbert & Co. 


MEMBERS N Y. STOCK EXOHANGS 
Hanover Bank Building 
11 PINE STREET NEW YORK 








ERVIN & COMPANY 
BANKERS 


New York Stock E 
Members) philadelphia Steck Exchange 


BONDS FOR INVESTMERYV 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 





Members of the New York and 
Boston Stock Exchanges 


63 State Street 
BOSTON 


7 Wall Street 
NEW YORE 


78 Pearl Street 
HARTFORD 





E.W.ClarksCo. 


821 Chestnut St. 
PHILADELPHIA 
Interest allowed on deposits subject te 
cheque. 

High-Grade Investment Securities. 
Members Philadelphia and New Yerk 
Stock Exchanges. 

Foreign & Domestic Letters ef Credit 
and Travelers’ Cheques. 

Conrespondente{ Fert Netiees ack: New York 

_— Redmond & Co., New York. 4 


H. F. BACHMAN & CO. 


Established 1866. 


BANKERS 


ee York Stock Exchange. 
Philadelphia Stock Exchange. 












Investment Bonds 


Interest allowed on deposits subject to check. 


1512 Chestnut Street, Philadelphia 
55 WALL STREET, NEW YORK. 


** Shifting of Investments” 
An Article by Albert R. Gallatin. 


Success along the lines of this article 
warrants our recommending investors 
to study its precepts carefully. 


Copies sent on request. 


Schmidt & Gallatin 


Members of the New York Stock Exchange. 


111 Broadway, New York 
McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


_— 


Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 

















Henry G. Campbell James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 





W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, 





NEW YOR& 


L 
PARKINSON & BURR | sanva crara 








NATIONAL BANK 
OF CUBA 


Oapital, Surplus and \ 
ndivided Profits - - {$6,400,000 
Assets - - - - - = 36,000,000 
12,000,000 


Oash 
HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA ; 
PRONUGE EXCHANGE HAVAN4 
234 JESUS DEL MONTE ST., HAVANA. 









CARDENAS, SAGUA LA GRANDB 
CIENFUEGOS, CAMAGUEY, 
MANZANILLO SANCTI SPTRITUS 
G Oo, CRUCES, 
. HOLGUIN. 

PINAR DEL RIO, COLON 
CAMAJUANI PLACETAS 
CIEGO DE AVILA, TRINIDAD, 
MATANZAS, SANTO DOMINGO, 

GUINES, 


SANTIAGO 
CAIBARIEN. 
NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 

Sole Depositary for the punds of the Republic of 
u - 
Members American Bankers’ Association 
Cable Addrese—Banconac 


BANK OF HAVANA 


76 CUBA STREET 











CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, SVice-Presideat 





John E. Gardin 
Al 


vin W. Kreoh}New_York#Committec. 
James H. Post 


Acts as Cuban correspendentEef Americas 
banks and transacts a generalfbanking business. 


Oapital, $1,000,000 





TC WSTEPHENS & CO 


BANKERS 
2 WALL STREET, NEW YORE. 





INVESTMENT BONDS 





Interest allowed on accounts of 
individuals and Corporations 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephcnes 
4490-1-3-3 Rector 








VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Oash orders only in stocks accepted 


OTTO JULIUS MERKEL | 
BROKER 
44 AND 4 WALL STREET, NEW YORK 


INVESTMENT SECURITIES 
Correspondence Invited 


JOHN H. WATKINS | 
RAILROAD BONDS 
NO. 2 WALL STREET 


Axcchitect. 


JULIAN BARNES 


Buite 1118 Association Building 
CHICAGO, ILLINOIS 


specialist in Designing Bank Buildings, Bang 
Fixtures and Equipment 
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Gurrvent Bound DZugqnuirtes. 











WANTED 


Kokomo Ry. & Lt. 5s, 1933 
Will & Baumer Co. Pref. 
Bangor Ry. & Elect. Common 
Niagara Lock. & Ont. Prefered 
Niagara Lt. Ht. & P. 5s, 1922 
Austin (Texas) 4-5s, 1931 
Buffalo Lock. & Roch. 5s, 1948 
Norwalk Steel Co. 414s, 1931 
Hudson River Water Pow. 5s, 1929 
Library Bureau ‘‘A’’ & ‘‘B”’ 
Draper Manufacturing Common 
Walpole Rubber Common 
Manomet Mills 

Arlington Mills 

Douglas Shoe Preferred 

Central Union Telep. 5s, 1919 


HOTCHKIN & CO. 


Specialists in Inactive Securities 
Stock Exchange Bldg., Boston 
Telephone 460, 461, 462, 2321 Main 





1852 1912 


JAS. B. COLGATE & CO. 


Bankers & Brokers 
86 Wall Street, = = New York 


Seaboard Air Line Ry. 


4% Refunding Bonds 
Price at Market 


Yield about 4.95% 
Circular on Application 








Members New York Stock Exchange 


Branch Office: 739 15th St., N.W.Washington, D.C. 
Private Wires to Philadelphia, Baltimore and 
Washington 





H. D. Walbridge & Co. 


Bankers 
7 Wall Street, New York 


We purchase and operate 
Public Utility Properties | 
and 
Finance attractive underwritings 





SHORT-TERM INDUSTRIAL 
AND 


RAILROAD NOTES 
HEW YORK INSURANCE CoO. 


STOCKS 
Hosmer, Risse & Webb 
74 BROADWAY, NEW YORK 


"Phone Rector 4354-4355 





Ohester County Gas 5s 

East Mc ort Street Railway 5s 
Werthern Indiana Gas & Electric 5s 
Frankford Tacony & Holmesburg 6s 


George B. Atlee & Co. 


BANKERS 
249 8. Fourth St. 








Philadelphia 


A BOOK FOR 
BUSINESS MEN 


Fifth edition of Roger W. Babson’s 
book “Business Barometers’’ now 
ready for delivery. 


Price postpaid $2 00 


Address: Dept. E-9, of the 
Babson Statistical Organization 
Executive Building, 
Wellesley Hills, Mass. 


Largest Organization of its Classin U.S. 








Easton Consolidated Electric Co. 
Securities 
BIOREN & CO. 
Bankers 
314 Chestnut St., Philadelphia 


New York Bond Dept., 55 Wall St. 
Members New York and Philadelphia Stock Exchanges 





Fairmont Coal 5s, 1931 

Spokane & Inland Empire 5; 5s, Fina: 
Consol. Gas Elec. s, 1935 
Consolidation Coal ist & Refunding 5s, 1950 
Virginia Railway & Power 5s 

Underlying Atlantic Coast Line Issues 


Whelan, Duer & Lanahan 


BANKERS 


CALVERT BUILDING, BALTIMORE, MD. 
Members New York and Baltimore Stock Exohanges 





Twin City Joint 5s, 1928 

Georgia Ry. & El. First & Cons. 5s, 1932 
Columbus Street Railway First 5s, 1932 

City & Suburban (Portland, Ore.),4s, due 1930 
Birmingham Ry. & Electric First 5s, 1924 


RIGGS & McLANE 


123 E. Fayette Street 
BALTIMORE, MD. 
Members Baltimore Stock Exchange 





WANTED. 


Omaha Gas “sy Ere 6s, 1914 

Omaha Street ist Consolidated 5s, 1914 
Richmond & Danville 6s, 1 

Chattanooga Electric Railwa 5s, 1919 
Wilmington & Weldon 5s, 1935 


MACKUBIN, GOODRICH & CO. 


Members of eat Stock Exchan e 
110 E. German St. BALTIMORE 


ween Tae ie WANTED 
Birm. (Ala.) Ry., Lt. & P. 444s, 198¢ 
Heuston Elec. Co. 1st 5s, 1 5 
Om. & Coun. Bl. Ry. & Bge. 5s, 1988 
Omaha Street Railway 6s, 1914 


Sutton, Strother & Co. 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


International Nickel Securities 
Du Pont Powder Securities 
Union Carbide 
Wasict ieee et 
estern Electric Stoc 
Internat. Agricultural Corp. Com. & Pref. 
Park & Tilford 6s 
Bank and Trust Co. Stocks 


S. H. P. PELL & CO. 


Members New York Stock Exchange 
Dealers in Unlisted and Inactive Securities 
Tel. 7865-6-7-8-9 Hanover. 37 Wall St., N. Y. 





»MD 

















Jacksonville Ry. & Lt. 5s, 1931 
Canton (O.) Electric 5s, 1937 
Detroit City Gas General 5s 

Det. & Suburban Gas 5s, 1928 
Springfield Lt., Ht. & P. 5s, 1929 
Utah Light & Power As, 1930 


H.L. NASON & CO. 
55 Oengress St., BOSTON, MASS. 





INTERNATIONAL SILVER 


Preferred—Common—Div. Scrip. 


When interested in buying or selling Miscel- 
taneous Securities, we would appreciate the opper- 
tunity of quoting you our market. 


J. K. RICE, JR. & CG. 


Phones 7460-7466 Hanover 33 Wall Street, N.Y 








STANDARD OIL 


Subsidiaries 


Gilbert Eliott & Co. 
Specialists 
34 Pine St., N.Y. Tel. John 855 


WANTED 


Boise=Payette Riv. El. Pow. 6s 
Birmingham Water Co. 5s 
Leavenw. City & Ft. L.W. Co. 4s 
Buena Vista, Va., Bonds 

York Haven Water & Power 5s 
Austin, Texas, 4s 

Arizona Territory Bonds 
Evansville Elec. Ry. 4s 

Omaha Water Co. 5s & Stock 
Calumet Canal & Impt. Co. 4s 
East Liverpool Lt. & Tract. 5s 


H. C. Spiller & Co. 


Specialists in Inactive Beads. 
37 State Street Boster 





United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis ist 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. C. Ry. & Lt. 5s & Underly. Sec’s. 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 








North Packing & Provision 5s 
Sealshipt Oyster Com. & Pref. 
Hudson Riv. Pow. Trans. Ref. 5s 
Omaha Water Co. 5s and Stocks 
W.L. Douglas Shoe Preferred 
Danville Water Co. 6s (Ill.) 
Hartford Carpet Preferred 

F.W. MASON & CO. & State st. 


Boston, Mass 


St. P. & K. C. Short Line 4s, 1941 
Lex. Ave. & Pav. Ferry 5s, 1993 
Atlanta Birm. & Atl. 5s, 1936 
Lafay. & Logansp. Tr.Co. 1st 5s, 1936 
Beech Creek C. & C. Co. 1st 5s, 1944 


WOLFF & STANLEY 


Tel 6557 Broad 27 William St., 





N. Y 





WANTED 
DENVER UNION WATER COMPANY 
Stocks and Bonds 


WwW. C. PACKARD 


414 COOPER BLDG., DENVER, COL. 





Erie 1st Consol. 7s 
New York State Railways Common 





MALCOLM STUART 


60 Breadway, Telephone 
NEW YORK. 165 Rectes. 








WANTED 
Terre Haute Indianapolis & East. Trac. ES 1945 
Pennsylvania Coal & Coke, Series ‘‘A’’, 5s, 1982 
Northern Indiana Gas & Electric Co. tn 1929 
Illinois Central Traction Co. 5s, 1933 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 





Standard Gas & Elect. Pref. & Com, 
Consumers Power Oompany 5s 
North. States Pow. Co. Pref. & Com. 





JAMES N. WRIGHT & CO. 
DENVER, COLO. 





THE CHRONICLE 








Gurrent Hound Angniries. 





F, J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 
Band Title Bldg., PHILADELPHIA 


39 Pearl Street, HARTFORD 
Industrial Trust Bldg., PROVIDENCE 


560 Congress Street, BOSTON 


WE DEAL IN: 


Sunday Creek 5s, 1944 
lowa Central Ist 5s, 1938 
Pleasant Valley Coal 5s, 1928 


Pere Marquette Cons. 4s, 1951 
Kansas & Colorado Pacific 6s, 1938 


Pere Marquette of Indiana 4s, 1943 
Consolidated Indiana Coal 5s, 1935 
Northwestern Terminal Ry. 5s, 1926 
Peoria & Pekin Union 2nd 44s, 1921 
Fonda Johnstown & Gloversville 44s 
Detroit Southern, Ohio Southern Div. 4s, 1941 
Chicago St. Louis & New Orleans, Memphis Div. 4s, 1951 


—_——— 


AND ALL OTHER RAILROAD SECURITIES — 








New Orleans Mobile & Chic. 5s, 1960 
Chicago Memphis & Gulf 5s, 1940 
Alabama State Reg 4s, 1956 








Douglas Fenwick & Co. 


34 Wall Street, New York. 





Chic. City & Connecting Ry. 5s, 1927 
Detroit City Gas Company Issues 
Missouri Pacific Equipments 

New York City Issues 

Shawinigan Water & Power 5s, 1934 


FARSON, SON & CO. 


Membere of the New York Stook Exchange. 
BREW YORK CHICAGO 
Si Bread Street First Nat. Bank Bidg. 





Tenn. Coal & Iron, Birm. Div. 6s 
Rutland RR. 4s 


FERRIS & WHITE 


Tel. 6327-8 Hanover 37 Wall St., N. Y. 





Burlington, Vt., Gas 5s, 1955 
Canton (0.) Electric 5s, 1937 

Det. & Port Huron §S. L. 5s, 1958 
Canton Akron Ry. 5s, 1933 

Consol. Ry. Lt. & P. (Wilm.) 5s, 1932 
Ontario Power 5s, 1943 


LEONARD SNIDER & CO. 


Tel. 496 Rector 60 Broadway, N. Y. 





We Want to Buy 
Continental Coal 5s 


Kansas City Gas 6s 
Mutual Terminal of ge Be 4s 
Dawson Railway Coal 


New Mexico Railway & Coal 
‘Buffalo Roch. & Pittsburgh ti uip. 4%s 
* Toledo & Ohio Cent.., St. Mary’s Div. Incomes 


J.H. BECKER & CO. 


Wel. 985 Rector, 80 Broadway, New York. 


5s 
ke 


ue? 





BONDS 


BAKER, AYLING & CO 


BOSTON 


PHILADELPHIA PROVIDENCE 


L. von HOFFMANN & CO. 


566 Wali Street 
NEW YORK 


Oregon Short Line 6s 

Long Dock 6s 

American Dock & Impt. 5s: 

Colo. Spgs. & C. C. Dist. 1st 5s 
St. Joseph & Grand Island 4s 
Lake Shore & M.S. Deb. 4s, 1928 
Spartanb. Union & Col. 4s 





Atlantic City Gas Co. ist 5s, 1960 
Central N. Y. Gas & El. ist 6s, 1941 
Col. Spgs. Lt.,H .&P .istRef.6s, 1920 
Nor. Ind. Gas & El. ist Ref. 6s, 1929 


MELLOR & PETRY 


Mem bers 
New York and Philadeiphia Steck Exchanges 


1421 Chestnut Street 
Philadelphia, Pa, 





WE OFFER $250,000 
City of Dallas, Tex., 414% Gold Coup. Bds. 


Due June, 1950 


Assessed valuation of this city is about $90,- 
000.000, and the net debt is less than 2%, popula- 
tion over 100,000. Legal opinion of Dillon, 
Thomson & Clay. 

They are legal investment for trust funds, 
savings banks and approved for United States 
Postal Trustees. 


Price on Application 


W. N. COLER & CO. 


43 CEDAR ST., NEW YORK 





MORTON LACHENBRUCH. 


Pennsylvania Cons. 4s, 1948 
Duluth & Iron Range 5s 
Guggenheim Exploration Stock 
Studebaker Preferred Stock 


Phone 4130 Rector 74 Broadway 





WANTED 
Northampton RR. First 6s, due 1952 
Lehigh & New England ER. Conso)- 
idated 5s, due 1953 


WURTS,DULLES&CO. 


126 S$. FOURTH ST, PHILADELPHIA. 





Telephone Lembard 1060-1061, 








Evansville & Indianapolis 6s 
N. Y. & Rockaway Beach 6s 
Ches. & Ohio, Grain Elev. 4s 
Kings County Gas & Illum. 5s 
Burlington (Vt.) Gas Light 5s 
Minneapolis Gas Light 5s 
Sloss Iron & Steel 6s & 44s 





G. W. Walker & Co. 


Tel. 100 Bread. 25 Bread St., Now York. 








We Will Buy or Can Offer 


WEST PENN RAILWAYS 


Ist 5s, 1931 
Year ending Dec. 31 1911— 


Gross Earnings_-____-_-_--- $2,260 286 
a 1,145,006 
Interest on this issue an 

subsidiary bonds_-_-_-_-_-- 461,625 


Robt. Glendinning & Co. 


400 Chestnut Street, Philadeiphia. 





CLEVE. AKRON & COLUMB. RY. 
ist 5s, due 1927 


CHESAPEAKE & OHIO RY. 
ist Cons. 5s, due 1939 


OREGON SHORT LINE RY. 
ist Cons. 5s, due 1946 


SUTRO BROS. & CO. 


44 PINE STREET. MEW YORN 








OFFERINGS WANTED 
Burlington Gas 5s, 1955 
Consumers Power Co. 5s, 1929 
Denver Union Water 5s. 1914 
Kingston Gas & Elect. 5s, 1952 
Consolidated Ry. 4s, 1954 


BURGESS, LANC &CO. 


BOSTON Private NEW YORK 
50 State St. wire. 84 Pine St. 


American Gas & Elec. Com. & Pref. 

Electrical Utilities Common 

Federal ptiities Com. & Pref. 

Penna. Water & Power Stocks & Bonds 

gooublic atl way & Light Com. & Pref. 
Standard s & Electric Com. & Pref. 


‘REDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Boston 


Seaboard Air Line Eq. 4s, Jan. 1913 _ 
Cit. Ry.&L.(Musc., Ia.)ist 5s, Apr. Be 
Buffalo & Sus. Iron ist 5s, June, 1912 
New Orl. Gt. Nor. 1st 5s, Aug., 1955 
Niag. Lockp. & Ont. P. 1st 5s, Nov., ’54 


Pingree, McKinney & Co, 


8 Congress Street, § Boston, Mass, 











WE WISH TO BUY 


Allentown Gas 6s, A. & O., 1924 

Atlanta (Ga.) Gas Light 6s. J. & D.,§1947 
Chester County (Pa.) Gas 6s, J. & D..§1928 
Harrisburg (Pa.) Gas 6s, F. & A., 1928 
Kansas City (Me.) Gas 6s, A. & O., 1922 

Lake Superior Cerp. 6s, J. & D., 1944 

Merion & Radnor (Pa.)Gas & El. 6s, M.@'N.,"B4 
Michigae City Gas & Elec. 6s, J. & J., 1987 

Nor. Indiana Gas & Elec. 6s, A. & O.,§1928 
Omaha Gas 6s. F. & A., 1917 

Peoria (IH.) Gas & Elec. 5s, J. & J., 1928 
Phila. Suburban Gas & Elec. 6s. F. & A., 1966 
Savangab (Ga.) Gas 6s, M. & §., 1928 
Suburban Gas of Phila. 5s, A. & O., 1952 
Syracuse (N. Y.) Gas 6s, J. & J., 1946 
Syracuse (N.Y.) Lighting 6s, J. & D., 1981 
Syracuse (N.Y.) Lt. & Pew. 6s, J. & 5.21984 
Wilkes-Barre (Pa.) Gas & El. 6s, J. &1J..J1988 
Williamsport (Pa.) Gas Ce. 6s, F. & A., 1989 
Wiimin ton (Del.) Gas 5s, M. & S., 1949 









REED A. MORGAN & CO., 


West End Trust Ce. Bidg., 
PHILADELPHIA, PBAN., 
Members ef the Philadelphia Steck, Exchange 
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Current Bond Inquiries. — 





ew rwww 


_ General Chemical Company “Rights” 

~ §$tandard Oil Co. Stocks 

Cons. Water Co. of Utica Securities 

Hocking Valley Products Co. Securities 

H. B. Claflin Co. Stocks 

Lincoln Trust Co. Stock 

Associated Merchants Co. ist Preferred 
American Tobacco New Securities 

U. S. Motor Stocks 

Pacific Bank 

Mobile & Ohio, St. Louis & Cairo 4s, due 1930 
‘Mobile & Ohio, Montgomery Div. ist 5s, 1947 
Pacific Gas & Electric 5s (New issue) 


Gude, Winmill & Co. 


Members N. Y. Stock Exchange 

26 BROAD STREET, N.Y. 

@Peicchone 445-6-7 Rector 
Delaware & Hudson Conv. 4s, 1916 
WN. Y.N.H. & Hartford Conv. 6s, 1948 
Atlantic Coast Line Cons. 4s, 1952 
Southern Pacific Conv. 4s, 1929 
C.B. & Q., Joint 4s, 1921 
Chic. & Western Indiana 6s, 1932 


NEWBORG & CO., 


60 BROADWAY. RN Y. 
Wulephone 43906 Rector, 


PRIVATE WIRE TO ST. LOUIS 











Dealers in Railread and other 
Investment Bonds. 


Buy, Sell and Quote all Market- 
able Securities. 


Depesite Received and Interest 
allowed thereon pending 
Investment. 


MEGARGEL & CO, 
BANKERS 


% Nassau Street NEW YORE 





OFFERINGS WANTED 


Marion, Ind., Light & Heating 
5s, 1932 


Franz H. Krebs 


74 Broadway. N. Y. 
"Phones, Rector 2845, 2844 


me eee eee 


~ Beattle Electric 1st 5s, 1930 
Chicago & North Michigan 5s, 1931 
Penna. & Mahoning Valley 5s, 1922 
Niag. Lock. & Ont. Pow. 5s, 1954 


WALTER S. PLACE 
$5 Congress St., BOSTON, MAS& 


Morris & Essex 7s, 1914 

Nash. Chattanooga & St. Louis 7s, 1913 
Southern Ry., Mobile & Ohio 4s, 1938 
Evansville & Terre Haute Ref. 5s, 1941 
Dakota & Great Southern 5s, 1916 

St. Paul & Sioux City 6s, 1919 

Mobile & Ohio General 4s, 1938 

a County Elev. ist 4s, 1949 

St. Paul Terminal 5s, 1914 

Western Maryland Ry. ist 4s, 1952 
Tex. & New Orl., Sabine Div. 6s, 1912 
Milwaukee Sparta & North. 4s, 1947 


Joseph Walker& Sons 


Members New York Stock Exchange, 


20 Broad St. New Yeork 
Private wire to Philadeiphia 


Z€OFFIN & COMPANY 


84 Pine St..,00 io) tone BOW York 


WE WANT 
Naugatuck Railroad 4s 
‘Charleston & Savannah 7s 
Harwood Electric 5s & 6s 
Winston Salem Southbound 4s 


WE OFFER 
Flint & Pere Marquette Cons. 5s & 6s 
Kanawha & Michigan Ist 4s 
-N. ¥Y. New Haven & Hartford Deb. 4s, 1956 
Shamokin Sunbury & Lewisburg 2ad 6s 




















tion to give good trust company service. 


counts of banks and trust companies 





Trust Company Service 


in New York City 


THIS COMPANY, with ample capital, large resources and an efficient and well- 
systematized organization, which dates back to 1864, has the ability and disposi 


Our various departments, including banking, foreign exchange, bond, trust; 
transfer, reorganization and collection, are well equipped with modern facilities 


for transacting business promptly and economically. 
For these reasons we feel justified in cordially inviting the New York aoc- 


Guaranty Trust Company 
of New York 


Oapital and Surplus, $23,000,000 


Deposits, $156,000 ,000 











LL 





eg INGS WANTED. 
Aurora Elgi +r ~ Ry. Co. ist 5s, 1941 
Columbus thy & Newark ist 5s, 1921 
Columbus Newark & Lanes vilte ist 5s, 1924 
Decatur Gas & Electric ist 5s, 192 
Decatur Railway & Light ist Cons. 5s, 1933 
Evansville Gas & Electric ist Ref. 5s, 1932 


R. M. Stinson & Co. 


Nerth American Bidg., PHILADELPHIA 
Mesabers Philadciphia Stoek Exchange 
"Phones Boll Walnut 22-80 Koystone Race 4-99 

Amer. Dock & Impt. 5s, 1921 
South Carolina & Georgia 5s, 1919 
New Orl. Mob. & Ohio 5s, 1915 Gage 


LADD & WOOD 


7 Wall Street, New York. 








Atlanta Gas Light ist 5s, 1947 

Virginia Midland 5s, All Series 

Macon Ry. & Light ist Cons. 5s, due 1953 
Columbia(S.C.) Ry. Gas & El. ist 5s, due 1936 
Norfolk & Carolina ist 5s, 1939 


BAKER, WATTS & CO. 


Calvert and German Streets, 


BALTIMORE. 
Members of Baltimore Stock Exchange. 


Kings Co. Elec. Lt. & P. 5s & 6s 
Kings Co. Elec. Lt. & P. Stock 
New Amsterdam Gas 5s, 1948 

N. Y. & East River Gas ‘ist 5s, 1944 
N. Y. & Westchester Ltg. 4s & 5s 
Columbus & 9th Ave. ist 5s, 1997 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St.. NM. Y. 





PORTLAND, ORE., GOLD 4s 
Due March 1, 1937 
Legal for N. Y., Conn., Maine & N. H. 
Savings Banks 
Circular p upon Request 


C. E. DENISON & Co. 


BOSTON and CLEVELAND 


OFFERINGS WANTED 
Aurora Elgin & Chicago Ry. First 5s, 1941 
Danville Urbana & Champaign First 5s, 1923 
Decatur Gas & Elect. Consol. 5s, 1930 
Evansville Gas & Elect. First 5s, 1932 
Syracuse Light & Power Coll. Tr. 5s, 1954 


EDWARD V. Kane & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruee 3782. Keystene, Race 630 








Sai oad Publie Servieg 
G. K. B. WADE 
BONDS 
STOCKS 


49 Wall 


Invesements for Stvecr 
Estates, New York Glitz 


Individuals 





Seaboard Air Line 1st Cons. M. 4s' 
Consol. Gas El. Lt. & P. Co. 4\%s 
Lehigh Val. Tran. Co. Ref. & Impt. 5s 
Georgia & Alabama ist Consol. 5s 


Nelson, Cook & Co. 


BANKERS 
German St., corner Calvert BALTIMORE, MD, 





Astoria Veneer Mills & Dock Co. 6s 
Japanese Govt. lst 44s 
Kan. City Ft. Scott & Memphis 4s 


Chas. H. Jones & Co. 


20 Broad St., New York. 


Municipal, Railroad and Corporation Bonds 
Telephone: 3155 Rector. Cable: “Orientment.” 


Consolidated Gas Co. of N. J. 5s, 1936 
Grand Rapids Gas Light Co. 1st 5s, 1915 
Indiana Lighting Co. ist 4s, 1968 
American Light & Traction Co. Stocks 
International Nickel Co. Stocks 
Penna. Water & Power Co. Stk. & Bond 


LAMARCHE & COADY, 


Tel. 3668 Broad. 25 Broad St., N.Y. 








WANTED 
Jamaica Water Supply Co. 
Unified 5s, due 1954 
C. E. MACKAY & CO: 


Spectalists in Brooklyn and Long Island Securtttes 
Telephone, Rector 1297. 16 WALL ST., N. Y. 





Jersey City Hoboken & Paterson Street 
Railway Co. 4s, due Nov. 1949 


DEALT IN 
W. E. R. SMITH & CO, 


20 Broad Street New Yerk 











Madison River Power Ist 5s 
Great Western Power 5s 
StatenIsland Ry.4%s 





Tel. 4800-1-2-3-4-5 Broad 


Cin. Ham. & Dayton Gen. Mtge. Income 444s 
Wisconsin Cent., Superior & Dul. Div. 4s 
Central of Georgia ‘‘ Divisional’ 4s 
Pine Bluff & Western Ist 5s 
Wisconsin Minn. & Pacific 4s 
Colo. Springs & Crip. Creek Ist 5s 
Kansas City Ry. & Light 5s, 1913 

Georgia Midland 3s 


____ Manhattan Elevated 4s 


WERVER BROS. & COLON HMIDT 


Street, N. Y. 
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Financial. 











LLOYDS BANK LIMITED. 


($5 = £1.) 
Subscribed Capital, $130,362,500. 
Paid up Capital, $20,960,600. Reserve Fund, $15,000,000. 


























HEAD OFFICE: mm LOMBARD ‘STREET, LORDON, E.C. 








Beposit and Current Accounts - (aist December, 1910) - $390,582, 340 


Cash in hand, at cail, and at short noiice _e,, - 98,016,300 
Bills of Exchange - - - 9 - 43,783,530 
Investments - - ~ - - - 68,547,085 
Advances and other Securities - - 9 = 218,708,490 





THIS BANK HAS OVER G00 OFFICES IN ENGLAND AND WAiES. 
Colonial and Foreign Department: 60, LOMSARD STREET, E.C. 














PARIS AUXILIARY: LLOYDS BANK 9 LIMITED, 19, RUE SCRIBE. 


Ce Sa Sees 





























CAPITAL, $1,000,000 SURPLUS, $4,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANOE 


COMPANY 


Main Office, 415-17 Chestnut St. Branch Office, 1415 Chestnut St. 
EXECUTES TRUSTS OF EVERY DESCRIPTION. 
Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
Interest allowed on Individual and Reserve Accounts 


























$350,000 
COUNTY OF HAMILTON, TENN, 


COURT-HOUSE AND JAIL 44%% BONDS 





























Dated April 1, 1912 Due April 1, 1942 
Financial Statement 1911 
Assessed Valuation _____________- $42 ,603 ,550 
SU 1,478,000 








POPULATION 1910, 89,267 
PRICE AND FURTHER PARTICULARS ON APPLICATION 


O’CONNOR & KAHLER 


49 WALL STREET, NEW YORK THE ROOKERY, CHICAGO 






































L. F. DOMMERICH & 60. 


NEW YORK 
General Offices, 67 Creene Street 
F SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS, 
BISCOUNT AND GUARANTEE SALES AGENTS AND OTHERS 


CARRY NO GOODS FOR GOWN ACCOUNT 
Estabiished over 60 Years 











co 
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1850 1919 
The United States Life | Barnes & Lofland 
IN THE CITY OF NEW YoRK Stocks and Bonds 
Issues Guaranteed Contracts AT 
JOHN P. MUNN, M. D., President AUCTION 
Finance Committee. EVERY WEDNESDAY 








CLARENCE H. KELSEY, Pres.Title Gu.&Tr.Co.| Salesroom 251 
WM. H. PORTER, Banker. Os Philadelphia Bourse 


ED. TOWNSEND, Pres. Imp. & Traders Nat.Bk. 




















Financial, 


_—_—s~ 


Stone & WEBSTER 


SECURITIES OF 
PUBLIC SERVICE. CORPORATIONS 











STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 
MANAGEMENT ASSOCIATION 


GENERAL MANAGERS OP 
PUBLIC SERVICE. CORPORATIONS 


5 
BOSTON 
¥47 MILI STREET 
NEW YORK CHICAGO 
SNASSAU STREET fRST NAT. BANK BLOG 











BONDS 
CORPORATION 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


| ' 
|‘ MUNICIPAL 
| RAILROAD t 4% 

6% 


BANKERS 
27-29 PINE STREET, NEW YORE 
Phiadelphia Washington Pittsburga 





H. M. BYLLESBY & CO. 
ENGINEERS 





SXAMINATIONS and REPORTS 


806 South La Salle Street, CHICAGO 


Postiand; Ore. 
Suiaheme City; Oklahoma. Mobdtie: Als. 











 « Biuidends, 


Office of 
H.M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago, Illinois. 

The Board of Directors of the Muskogee & Gas 
Electric Company, Muskogee, Oklahoma, has de- 
clared a quarterly dividend of One and Three- 
Quarters Per Cent (1%%) upon the Preferred 
stock of the company, payable by check March 
15th, 1912, to stockholders of record as of the 
close of business February 29th, 1912. 

ROBERT J. GRA at Secretary. _ 
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STANDARD GAS ¢ ry ELECTRIC COMPANY 
hicago, Illinols 

The Board of Diretints of the Standard Gas & 
Electric Com mpeny has declared a quarterly divi- 
dend of TWO PER CENT (2%) upon the Pre- 
ferred stock of the company, payable by check 
March 15th, 1912, to stockholders of record as 
of the close of business February 29th, 1912. 


W.F. STEVENS, JR., Secretary. 


BROOKLYN RArID TRANSIT CO. 

ork, February 7, 1912. 
The Board of a Ms. has this day declared a 
quarterly dividend of One and One-quarter per 
centum (14%) on the capital stock of this Com- 
pany, payable on April 1, 1912, to stockholders of 
record at the close of business on Saturday,' March 

9, 1912. J. HABENNINGTON, Secretary. 


MERGENTHALER LINOTYPE CO. 
w York, March 1, 1912. 

A regular ST dividend of 2% Per Cent 
and an extra dividend of One-Half of One Per 
Cent on the capital stock of Mergenthaler Linotype 
Company will be paid on March 30, 1912, to the 
stockholders of record as they appear at the close 











of business on March 9, 1912. The Transfer 
Books will not be closed. 
FRED’K J. WARBURTON, Treasurer. 
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ca Dinidends. ae Financtal,. 
March 1, 1912 
COUPONS TO HOLDERS OF 





First Refunding and Extensions Mortgage Bonds of the 


WABASH RAILROAD COMPANY: 


The undersigned, owning and representing large amounts of the above 
bonds, have formed a Committee for the protection of the holders thereof. 
No one of the undersigned Committee is in any way connected with the 
present management of the Wabash Railroad, under which the recent re- 
ceivership and default have been brought about. 


To the end that co-operation of all of the bondholders may be secured, the under- 
signed Committee requests the holders of the above bonds to deposit their bonds, with 
coupons maturing on and after January 1, 1912, with the Central Trust Company of New 
York, 54 Wall Street, New York City, as Depositary, which will issue its certificates of 
deposit therefor under the Agreement of Deposit dated December 20, 1911, under which 
this Committee has been formed. 


Companies Under 


Stone & Webster Management 


147 Milk Street, Boston 


Edison Electric Iluminating Company 
of Brockton 
20-Year 5% Coupon Notes 
Payable at office of 
Boston Safe Deposit & Trust Co., Boston. 


Jacksonville Traction Company 


First Consolidated Mortgage 5s 
Payable at office of 
State Street Trust Company, Boston. 


Pacific Coast Power Company 
First Mortgage 5s 


Payable at 
Harris Trust & Savings Bank, Chicago. 





os 

The Committee has arranged to advance to the bonhholders who may deposit under 
this agreement the amount of the unpaid installment of interest defaulted January 1, 
1912, but it should be clearly understood that such advance constitutes a loan secured by 
the bonds and coupons deposited. Depositors who do not care to accept will be at no dis- 
advantage, since any reorganization terms must apply equitably to all depositors under 
this Agreement. 


Copies of the agreement of deposit may be obtained from the Depositary. The agree- 
ment provides opportunity for depositing bondholders to withdraw in case the plan of re- 
organization formulated by the Committee jis not seoreves by them, and limits the con- 
tribution to the expenses of the reorganization of bondholders who so withdraw to one 
per cent of the face amount of their bonds. Application will be made in due course to list 


Harris, Forbes & Company, New York. 
N. W. Harris & Company, Inc., Boston. 


Pensacola Electric Company 


5-Year 6% Convertible Coupon Notes 
Payable at office of 
Old Colony Trust Company, Boston. 


People’s Light, Power & Railway Com- 
pany, The 
First Mortgage 6s 
Payable at office of 
Citizens Savings Bank, Paducah, Ky. 


Seattle Electric Company, The, Seattle- 
Everett 


First Mortgage 5s 


Payable at office of 
Old Colony Trust Company, Boston. 


GALVESTON-HOUSTON ELECTRIC COMPANY, 


Galveston and Houston, Texas 


PREFERRED DIVIDEND NO. 
COMMON DIVIDEND NO. 6 


A semi-annual dividend of $3 per share on th 
preferred capital stock and a semi-annual divi- 
dend of $1 50 per share on the common capital 
stock of Galveston-Houston Electric Company, 
have been declared, both payable March 15, 1912, 
to Stockholders of record at the close of business 
March 6, 1912. 


STONE & WEBSTER, 
Transfer Agents. 
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MINNEAPOLIS ST. PAUL & SAULT STE. 
MARIE RAILWAY COMPANY. 
Minneapolis, February 23rd, 1912. 

DIVIDEND NO. 18. 

The Board of Directors has this day declared 
out of the surplus earnings of the calendar year 
1911 a semi-annual dividend of Three and One- 
Half (3%%) Per Cent on the Preferred Stock, 
and out of the surplus earnings of the calendar 
year 1910 a semi-annual dividend of Three and 
One-Half (3 4%°%) Per Cent on the Common Stock, 
payable Monday, April 15th, 1912, to stockholders 
of record at three P. M. Friday, March 22, 1912. 

E. PENNINGTON, President. 

C. W. WEBSTER, Secretary. 





THE CHESAPEAKE & OHIO 
RAILWAY COMPANY 
February 15, 1912. 
The Board of Directors has declared a QUAR- 
TERLY DIVIDEND OF ONE AND ONE- 
QUARTER PER CENT upon the Capital Stock 
of this Company, payable March 30th, 1912, to 
stockholders of record on March 8th, 1912. The 
transfer books will not be closed. Checks wiil 
be mailed to stockholders at the addresses recorded 
upon the books of the Company. 
JAS. STEUART MACKIE, Treasurer. 


AMERICAN CAR & FOUNDRY COMPANY. 
ew York, March 1, 1912. 
PREFERRED 
DIVID 





CAPITAL STOCK 
END NO. 52 

A dividend of One and Three-Quarters Per Cent 
(1%%) on the Preferred Stock of this Company 
has this day been declared, payable Monday, 
April 1, 1912, to stockholders of record at the close 
of business Monday, March 11, 1912. 

Checks will be mailed by the Guaranty Trust 
Company of New York. 

S.S. DE LANO, Treasurer, 
WM. M. HAGER, Secretary. 





AMERICAN CAR & FOUNDRY COMPANY. 
New York, March 1, 1912. 
COMMON CAPITAL STOCK 
DIVIDEND NO. 38 
A dividend of One-Half Per Cent (4%) on the 
Common Stock of this Company has this day been 
declared, payable Monday, April 1, 1912, to 
stockholders of record at the close of business 
Monday, March 11, 1912. 
Checks will be mailed by the Guaranty Trust 
Company of New York. | 
S.S. DE LANO, Treasurer 
WM. M. HAGER, Secretary. 


New York, January 2, 1912. 


ROBERT L.MONTGOM 


SPOONER & COTTON, Counsel. 





the certificates of deposit on the New York Stock Exchange. 


JAMES N. WALLACE, Chairman, Prest. Central Trust Company of N. Y. 
HENRY R.CARSE, Vice-President Hanover National Bank, New York. 
WILLARD V. KING, President Columbia Trust Company, New York. 
JOHN J. MITCHELL, President Illinois Trust & Savings Bank, Chicago. 
ERY, Montgomery, Clothier & Taylor, Philadelphia. 
H.K.POMROY, Pomroy Brothers, New York. 

WILLIAM A. READ, Willlam A. Read & Co., New York. 

J. HERNDON SMITH, A. G. Edwards & Sons, St. Louis and New York. 
ALEXANDER M. WHITE, White, Weld & Co., New York. 

ALBERT H. WIGGIN, President Chase National Bank, New York. 


CENTRAL TRUST COMPANY OF NEW YORK, Depositary, 
| 54 Wall Street, New York City. 


FRANKLIN L. BABCOCK, Secretary. 











———— 














Dividends. 


Dinid emis. 





$35,000,000 
REPUBLIC OF CUBA 


5% Gold Bonds of 1904 
Coupons due March 1, 1912, of the above 
bonds will be paid on presentation at our office on 
and after that date. 


SPEYER & CO. 


24-26 PINE STREET, 
New York, February 26, 1912. 





American Telephone & Telegraph Co 
Convertible Four Per Cent Gold Bonds 


Coupons from these bonds, payable by their 
terms on March 1, 1912, at the office or agency 
of the Company in New York or in Boston, will 
be paid in New York, by the Manhattan Trust 
Company, 113 Broadway. 

WILLIAM R. DRIVER, Treasurer. 





E. i. du PONT de NEMOURS POWDER CO. 
Wilmington, Del., Feb. 28th, 1912. 
The Board of Directors has this day declared 
the regular diyidend of 2% and also an extra 
dividend of 1% on the Common Stock of this 
company, payable March 15th, 1912, to stock- 
holders of record at close of business on March 5th, 
1912: also, dividend of 14% on the Preferred 
Stock of this company, payable April 25th, 1912, 
to stockholders of record at close of business on 
April 15th, 1912. : 
ALEXIS I. du PONT, Secretary. 


‘S$ CONDENSED MILK COMPANY 
sO RDE'PREFERRED STOCK DIVIDEND 





NO. 41 
The regular quarterly dividend of 1%% has 
been declared on the Preferred Stock of this Com- 
pany, payable March 15, 1912, to stockholders 
of record of March 5 1912. Books close March 5 
1912 at 3 P. M. and open on March 16, 1912, 
at 10 A. M. Checks mailed. 
F. D. SHOVE, 
Treasurer. 





AMERICAN BEET SUGAR COMPANY 
PREFERRED STOCK DIVIDEND NO. 51. 
32 Nassau Street, New York, March Ist, 1912. 

A Regular Quarterly Dividend (No. 51) of One 
and One-half Per Cent on the Preferred Stock of 
this Company has been declared, payable on 
April ist, 1912, to Preferred Stockholders of 
record at the close of business March 16th, 1912. 

Cheques will be mailed. 

OHN E. TUCKER, Treasurer. 


AMERICAN CAN COMPANY. 

A quarterly dividend of one and one-quarter 
er cent (14%) has been declared upon the Pre- 
erred Stock of this Company, payable April Ist, 

1912, to stockholders of record at the close of 
business March 16th, 1912. 

Transfer books will remain open. 

mailed. 





Checks 
R. H. ISMON, Secretary. 





SOUTHERN PACIFIC CO. 


DIVIDEND NO. 22. 

A QUARTERLY DIVIDENDof One Dollar 
and fifty cents ($1 50) per share on the Capital 
Stock of this Company has been declared, payable 
at the Treasurer’s office, No. 165 B way, 
New York, N. Y., on April 1, 1912, to stock- 
holders of record at 3 o’clock P. M. on Tuesday, 
March 5, 1912. 

For the purposes of the Annual Meeting of 
stockholders to be held on Wednesday, April 3, 
1912, the transfer books of this Company will be 
closed at 3 o’clock P. M. on Tuesday, March 5, 
ee om. reopened on Thursday, April 4, 1912, 
a . M. 


All orders for mailing dividend checks 
were destroyed by fire on the ninth 
ultimo, though all of the Company’s 
stock transfer books were saved. In 
order that the usual dividend checks 
may be promptly received by all stock- 
holders, it is necessary that dividend 
orders be filed with the Treasurer, 
otherwise no such dividend will be 
paid except to the stockholder of 
record personally, or his duly author- 
ized agent when satisfactorily identified. 
Blank order forms can be had on 
application to the undersigned. 

A. K. VAN DEVENTER, Treasurer. 

New York, February 8, 1912. 





AMERICAN MANUFACTURING CO. 
No. 65 Wall Street, 
New York City, March ist, 1912. 
THE 60TH CONSECUTIVE QUARTERLY 
DIVIDEND of ONE AND ONE-HALF PER 
CENT (1%%) and an ADDITIONAL DIVI- 
DEND of TWO PER CENT (2%) have been 
declared on the stock of this company, payable 
March 30th, 1912, to stockholders of record 
March 15th, 1912. 
HENRY R. MURRAY, Secretary. 


Coparvinerships. 


We beg to announce that Mr. Douglas 
Kent has this day been admitted to 
partnership in our firm. March 1, 1912. 

Coggeshall & Hicks, Bankers, 
115 Broadway 














CENTRAL LEATHER COMPANY 
17 Battery Place, N .. Feb. 27, 1912. 
A dividend of $1 75 per share on its Preferred 
Stock has this day been declared by the Board of 
Directors of this company, payable April 1, 1912, 
to stockholders of record March 11, 1912. 
EORGE W. PLUM, Treasurer. 























Fox Sale. 


FOR SALE—Twenty-five shares West Side 
Bank stock. Address Attorney, care of ‘‘Finan- 
cial Chronicle,’ P. O. Box 958, N. Y. 
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Bank Statements, 
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Continental and Commercial 
National Bank 











OF CHICAGO 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS TUESDAY, FEB. 20, 1912 
RESOURCES 
I a weeee +133. 287,213 74 
i a ee i deekoecconee 14,098,191 aS ase oon ona 0 
United States Bonds to Secure Circulation_-...-.----..--- "8.703.062 50 
DM dasdebhtesttbehdedbadtabes ddcecedeoecéoe 28,251 00 
may citi bbe thts ibMees dnd akeacccccccacce 8,704 89 
e from Banks and United States Treasurer__....__..--- $38. 568.911 35 
DDD hha d ch bth abhor amanda nitiehnibdieenemee unmet 40,438,771 38 74,007,682 73 
$219,133,106 04 
LIABILITIES 
I MN i aS 6 ia ni A Ee ebadsecocensbiakilen $21,500,000 00 
ee ad de te egencocoenseeoegbndsne ,000,000 
ndivided Profits a a a ae ern ene 1,173,475 61 
irculetion Fidcaadkddubddsbwdbsdidsalebbadtihsde Sob ndsdaceuiesbsskdabba 8.416.100 00 
DE Udi ebEE Cb adbukddbebh abe biuedbadsd bodésécccsccoucoduiuods 180,043 .530 43 
$219,133,106 04 
OFFICERS 
GEORGE M. REYNOLDS, President HARVEY C. VERNON, Ass’t Cashier 


RALPH VAN VECHTEN, Vice-President GEO. B. SMITH, Ass’t Cashier 
ALEX. ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
BRUCKNER, Vice-President 


BURN, Ass’t Cashier 
WILSON W. LAMPERT, Ass’t Cashier 


. T. DAN NORMAN, Ass’t Cashier 
WM. G. SCHROEDER, Vice-President FRANK L. SHEPARD, Auditor 
NATHANIEL R. LOSCH, Cashier 


EDWARD S. LACEY, Chairman of Advisory Committee 





Continental and Commercial 
Trust and Savings Bank 


CHICAGO 


STATEMENT OF CONDITION AT COMMENCEMENT OF BUSINESS FEB, 21, 1912. 
RESOURCES 





Time Loans (secured by collateral) ...................----. 


$5,774,460 08 


mand Loans (secured by collateral) .........-...-..----_- $4,206, 
el iis ebdvebdnabbaeeas 7,578,382 18 
ee ke Sk de i asbboooeaeuone crt 72 
Cash on Hand 





Demand Resources 20.679,734 87 


$26,464,194 95 


i ee I ee ee ee ee ee ee el 











LIABILITIES 

Cee emecewbacasee $3,000,000 00 

ee eg. ec emmboocecésiioe 97,021 23 

Tenn er ee eeeuéababnoewece 1,222,180 18 
$4,319,201 41 

PED ocuscendadcpaneeeccmonceseccetacscocces $12,628,828 64 
a ee 8G ee sendnnetanasdéoocens 9,606,164 90 22,134,993 54 
$26,454,194 95 

OFFICERS 


GEORGB M. REYNOLDS, President 
JOHN JAY ABBOTT, Vice-President 


ey C. WILLSON, Cashier 
GEORGE B. CALDWELL, Vice-President WM. 


wa H. JONES, Secretary 
- KOPF, Ass’t Secretary 





The Hibernian Banking 


Association 
CHICAGO 


STATEMENT OF CONDITION BEFORE TH NT 
OF BUSINESS, FEB. BE A ie COMMENCEME 








ree RESOURCES 
ESAT A EE IEE 5) 17,930,654 19 
Real E ce eaititeten Miti nt, att is wbcek likin «tees ati eB ee ke ee . 47,479 51 
easy ‘and $e Fe NS PIN 8 AAP Cee Ba IE AEB RTC I $5,785,108 ss 
Dem and auledildetpaehebe on seoveor sperms epi teie 4,200,110 25 11,621,462 37 
$29,699,596 07 
LIABILITIES 
Sapital © ae eee wn NER eae A, papetee ee ae $1,600,000 g6 
pir pias + ihe A i et i ee ie Pt A ELLE LE: GONE eS EEC TIES "600, 
ea” a 735,692 4 
ces for Sense “3 °° ~ Speen Serio ee 122.708 57 
Ppemand D eposits eu nonthe ns ie thdteetdibocssnocsekcss $3,923,621 82 
i lila li al ete a's i ORI 1 SEN 22.717.573 39 26,641,195 21 
$29,599,596 07 
OFFICERS 


GEORGE M. REYNOLDS, President 
DAVID R. LEWIS, Vice-President FREDERIC S. HEBARD, Secretary 
HENRY B CLARKE, Vice-President EVERETT R. McFADDEN, Ass'‘t Sec. 


and Manager Savings Department JOHN P. V. MURPHY, Ass’t Cashier 
LOUIS B. CLARKE, Vice-President z A " 
JOHN W. MacVEAGH. © GEORGE ALLAN, Ass’t Cashier 


The capital stock of the Continental and Commercial Trust and Savings Bank 
($3,000,000) and the capital stock of The Hibernian Banking Association ($1,600,000) 
are owned by the stockholders of the Continental and Commercial National Bank of Chicago. 

















————— 


Bank Statements 


STATEMENT OF CONDITION OF 


THE 
NATIONAL CITY BANK 


OF CHICAGO 


at Close of Business February 20, 1912 














RESOURCES. 
Loans and Discounts...-....-..-.- $18 ,297 685 68 
United States Bonds...--.-....... 653,000 00 
Ee. Mei anesadecencscaccos 2,641,311 14 
Cash and Due from Banks----.---.- 12,209,182 60 
(Se ee a re $33,801,079 38 

LIABILITIES 
Dt Di Risadtenaccasnesseoes $2,000,000 06 
DR: ..dbadibesacascodcnsese 400 ,000 00 
Undivided Profits. ...........--.. 187,563 63 
Dividends Unpaid.-...-.-.-.--- 502 6® 
Circulation Outstandiag----.----- 500,000 60 
Dicnncdankdsdbebaedsnaed 30,713,013 20 
Pe denn tccensnennnegiarabie $38,801,079 33 
GROWTH OF DEPOSITS ’ 


February §&, 1907 = $2,198,337 25 
December 31,1907 - 6,201,815 87 
December 31, 1908 - 12,344,125 88 
December 31, 1909 - 15,243,602 94 
December 31, 1910 = 22,965,928 59 
December 31, 1911 - 27,524,223 90 
February 20, 1912 = 30,713,013 20 


OFFICERS. 


DAVID R. FORGAN, President. 
ALFRED L. BAKER, Viee-President. 
H. E. OTTSB, Vice-President. 

F. A. CRANDALL, Vice-President. 

L. H. GRIMMEB, Cashier. 

W. T. PERKINS, Assistant Cashier. 
W.D. DICKEY, Assistant Cashier. 
HENRY MYER, Assisatnt Cashier. 
A.W.MORTON, Assistant Cashier. 
WM.N.JARNAGAN, Assistant Cashier. 
WALKER G. McLAURY, Asst. Cashier. 
R. U. LANSING, Mer. Bond Dept. 

M. K. BAKER, Asst. Mer. Bond Dept. 





ee ee 





INo. 3,415.] 
REPORT OF THE CONDITION OF THE 


Seaboard National Bank 


at New York, In the State of New York, at the elese 
of business February 20, 1912: 


RESOURCBS. 
Loans and diseounts._.__._.....__......- $22,189,996 18 
516 49 


Overdrafts 











U.S. bonds to secure cireulation._____- 70,000 @@ 
U.S. bonds to secure U. S. deposits __ 1,000 68 
ie ne 3,150 08 
Ee ee ae 167,000 @8 
Bonds, securities, ete... .........-._..-. 3,572,240 66 
Due from National banks (pet reserve 
I hth ne, ocmentn iene 0 oii 1,284,855 $1 
Due from State and private banks and 
bankers, trust eompanies and savings 
banks _ vena allhghagt 1 cl 483,427 94 
Checks and other cash items...._..____ 21,894 68 
Exchanges for Clearing Howse...._.... 3,925,130 71 
Notes of other National Danks. _ cs 39,315 08 
a paper eurreney, nickels and 
hp ath Allan gett ncaa ohn! ~ eo age 2,032 74 
Lawful money reserve in bank, 
a glen 3 SK alge > ‘nO 6. ede 
Legal-tender notes.... 2,527,110 00 
7,486,756 28 
Redemption fund with U. 8S. Treasurer 
a en Gre wean 3,500 08 
Due from U. 8. Treasurer............. 50,000 66 
, OS ae ne a = =F 
LIABILITIBS., 
Capital stock paid in_._........-..... $1,000,000 68 
SOTO TUNG Ui ie'n ng ededcccvieddho ce dt ,000,000 68 
Undivided profits, less expenets and 
taxes eae eS. Se ae 136,215 26 
National bank-notes outstamding _._.. .. 69,997 
Due to other national 
ee $14,632,186 60 
Due to State and private 
banks and bankers_._.. 3,368,273 60 
Due to trust companies ‘ 
and savings banks.... 4,261,446 73% 
Dividends unpaid... .. 4... ccccccce 80 06 
cg yy deposits, sub- 
ject to check......._. 11,460,606 66 
Demand certificates of de- 
hE LEE NIE IE led 78,919 76 
a held for aeceep- . 
_..... 28,686,456 69 
Cashier's 8 checks outstané- 
360,338 16 
United States deposits... Ss 1,000 * 
36,091,313 98 
ene Ge te 3,259 19 





1. wie POP eeecee gk ay eee. gee $39,300,815 92 
State of New York, County of Mew York, 8s.: 

I, C. C. THOMPSON, Cashier of the ‘above-named 
bank, do solemnly swear that the above statement !s 
true to the best of my knowledge and belief. 

Cc. C. THOMPSON, Cashier 

Subscribed and sworn to before me this 26th day ef 


February, 1912. 
CHAS. @. PISHER, Notary Publie. 
Correct—aA ttest: 


BR. H. R. GREBN; 
8. C. BODMAN, 
S. G. BAYNE, 


}ptrectors. 


a 








eee omen nes = 
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Bank Statements. — 








ESTABLISHED 18798 


STATE BANK OF CHICAGO 


S. E. Cor. La Salle and Washington Streets 
Condensed Report Feb. 21, 1912 


RESOURCES 
Leans and Diseounte-- -..$20,804,859 26 











Overdrafte ..........-- 7,247 35 
bin wie ae aw 1,266,022 94 
Cash and Due from Baaks 7,015,502 56 
$29 ,093 ,632 11 

LIABILITIES. 
Capital Stoek......---- $1,500,000 00 
Surplus (Earned) ------- 2,000,000 00 
Undivided Profite_.---- 194,590 95 

Reserved for Interest and 
Tan naan om am aes 80,500 00 
DEES sa Sveccccectue 25,318,541 16 
$29,093 ,632 11 

OFFICERS 


L. A. GODDARD, President 

HENRY A. HAUGAN, Vice-President 
HENRY S. HENSCHEN, Cashier 
FRANK I. PACKARD, Assistant Cashier 
C. EDWARD CARLSON, Assistant Cashier 
SAMUEL E. KNECHT, Secretary 
WILLIAM ©. MILLER, Asst. Secretary 


Accounts and Collections of Banks and Bankers 
respectfully invited. 





eee 





[No. 1,461.] 
REPORT OF THE CONDITION OF 


THE NATIONAL CITY BANK 


OF NEW YORK 
at New York, in the State of New York, at the close 
ef business, February 20th, 1912: 


RESOURCES. 
Loans and discounts - en: —_— ,363 ,958 06 
Overdrafts, secured and unsecured _. 


Vv. S. bonds to secure circulation - mei "5,608,500 00 
U.S. bonds to secure U. 8. deposits _ _ 250,000 00 
Other bonds to secure U. 8. deposits. _. 278,000 00 
Se . a ee SE, ob ian adda docdince 2,875,500 00 
as A 1,103,920 00 
Premiums on U. 8. bonds__.... ...... 6,023 75 


Bonds, securities, etc___.- . 24,299,364 02 
Banking house, furniture and fixtures __ 5,000,000 00 
Due from national banks (not reserve 





SEE ... coothsndh bdoccnwhdhocctece 5,200,469 37 
Due from State banks and bankers __ 16,749,574 94 
@hecks and other cash items._._._...___. 685,047 83 
Bxchanges for Clearing House _. wcccoce 40,745,782 00 
Notes of other national banks.._.___. 464,720 00 
Fractional paper currency, nickels and 

a 1,124 63 
Lawful money reserve in bank, vis.: 

i ce ad $60,504 309 00 

Legal-tender notes... 4,300,000 00 
64,804,309 00 

Redemption fund with U. 8. Treasurer 

(5% of circulation) _..............- 280,425 00 
Due from U. 8S. Treasurer............ ,403 00 





Tis descedkoseedbbbhebbbacenie cae 
LIABILITIBS. 
re ee $25,000,000 00 
SS aa a 20,000,000 00 
Wndivided profits, less expenses and 
OS BRS. cccccdhdceumidemcocee 7,824,355 25 
wational bank-notes outstanding _____. 5,576,400 00 


Due to other BDational 
....-..$63,036,201 61 

Due to State ‘banks and 
ae ea 19,200,986 36 

Due to trust companies 
and savings banks.... 34,908,562 35 
Dividends unpaid... _. 7,080 00 
Provident reserve fund __ 28,000 00 








Individual deposits sub- 
ject to check ........ 111,481,367 46 
Demand certificates of 
BN pllpins ep anw OS 1,598 ,057°05 
Foreign government funds 1,696,612 48 
@ertified checks_.....-.. 8,161,174,47 
@ashier’s checks out- 
ee a ee 2,255,413 66 
United States deposits -. 382,456 96 
242,755,914 40 
De DON dvidciccccecacestouk y ,150 00 
ee i. ncn eeccastn 82,303 95 
a Ea aa cael oh i oe el $306,897,121 60 


State of New York, County of New York, ss.: 

I, ARTHUR KAVANAGH, Cashier of the above- 
mamed bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and beltef. 

A. KAVANAGH, Cashier. 

Subscribed and sworn to before me this 24th day of 


February, 1912. 
EDWIN F. COREY, Notary Public. 
Correct—Attest: 
ra f J. P. GRACE, 


} 
Ts) JAMES H. POST, >Directors. 


BBS Y Tr ‘JOHN W. STERLING, ! 


Bank Statements. 





THE NATIONAL BANK OF THE REPUBLIC 


OF CHICAGO 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS 
FEBRUARY 20, 1912 








RESOURCES 
a ee Pe ae $19,025,063 18 
United States Bonds at SUE WEL ces ku cacao noeoa bane 401 ,000 00 
CUE GS MED « choccnvccansncebssadenienes 10,272, 201 58 
Ss wok bes +c ccinniabala  s $29 ,698 264 76 
LIABILITIES 
SS WOES WHEE Ula no ccckdncsdcs bkwebeteenwten $2,000 ,000 00 
RSENS EER re ca 1, Se aaa reap ne ; ,000 00 
i 371 084 72 
Reserved Pe Did 6 nde nciecdvsvohigsdenseeks 35, 000 00 
SE ere emer ap omen 400,000 00 
EE MUOOUEE. nod dada noo ned peodcuknkneads coeenan 329,000 00 
WER iciiibaiiavddhcddisresceswdédbdhccas deen 25,563,180 04 
DOs co kkéecesinddetbisBweecdddiadce $29 698,264 76 
OFFICERS 
JOHN A. LYNCH, President W. T. FENTON, Vice-President 
R. M. McKINNEY, Cashier O. H. SWAN, Agssistant Cashier 
JAMES M. HURST, Assistant Cashier W. B LAVINIA, Assistant Cashier 
W. H. HURLEY, Assistant Cashier w.S. BISHOP, Assistant Cashier. 
WM. G. LEISENRING, Mgr. Bond Dept. A. O. WILCOX, Mgr. Foreign Dept. 











Established 1857 Oldest Bank in Chicago 


THE MERCHANTS LOAN & TRUST COMPANY 


Statement of Condition at Commencement of Business 
February 21, 1912 





RESOURCES LIABILITIES 
Loans and Discounts-------- $38.845.825 75 | Capital Stock--.-.-.-.----.---- $3,000,000 00 
Bonds and Mortgages-------- 9,906,828 07 | Surplus Fund ----- ~--------- 6,000,000 00 
Due from Banks Undivided Profits----.-.--.---- 492,219 20 
and Bankers-$18,292,897 75 Reserved for accrued interest 
Cash and Checks Se Mild Sede wn nccka 184,050 56 
for Clearing bh ES ee ee ee 66,243,839 05 
D  ganawe 8,874,557 24 





27,167,454 99 
Total ---.---.---.-.---.-- $75,920,108 81; Total ------------------.- . $75,920,108 81 


GENERAL BANKING 
Accounts of Banks, Merchants, Firms ,Corporationsand Individuals Solicited 











ORSON SMITH, President 
EDMUND D. HULBERT, Vice-President 
FRANK G. NELSON, Vice-President 
JOHN E. BLUNT JR., Vice-President 
J. G. ORCHARD, Cashier 


P. C. PETERSON, Assistant Cashier 
C. E. ESTES, Assistant Cashier 
LEON L. LOEHR, Sec. and Trust Officer 
F.W.THOMPSON,Mer.Farm Loan Dept. 
H. G. P. DEANS, Mgr. Foreign Dept. 




















MinoisTrust&Savin¢gs Bank 


CHICAGO 








Statement Commencement of Business Feb. 21, 1912 

















“tatab tise 
Demand Loans on Oollateral._........... $17,175,633 79 
Time Loans on Oollateral_._............. 38,561,363 16 
Loans on Real Estate.._._....._._.__-- 1,361,275 00 $57,098,271 95 
ten, .atedebbinenastéh dina aaceuanene 27,158 987 66 
rh Or re en .. cosnbdsnonnnanemenccbbosuan 24,771,129 98 
a. wo 0-tntnseadebilie dues teaanlaiatiais: oe aia ie a $109 028,389 59 
LIABILITIES 
Guetees Shock ele  ..ncciickdecdesdnbunkbatsehneenons $5,000,000 00 
PP. 2. cncscdnwbadadamuhaomaibeinns eke 9,000,000 00 
OD. n cncneamescuanneeiisbimeadaaindedd: 378,690 12 
Pn WEEE. occcasegennasssccbicécbaswbebaenwns 19,717 00 
Reserved for Interest and Taxes.______..._........___- 152,600 00 
Pt POGGIO... i ccchontihbbennhaliba cin $29 744,064 29 
I us in ox, execs eeu sieiihiinils auliadiiadliiesaaiin 64,733,418 18 94,477,482 47 
NEE ac ccaduacididin ik bas chine cca uke ee $109 028,389 59 
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Bank Statements. 


one 





The First National Bank of Chicago 


CHARTER NO. 8 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS FEBRUARY 20, 1912 
ASSETS. 


EEE ESE ERR POOL OE 


United States Bonds (par value) 
Other Bonds and Securities (market value) 


Cash Resources. 
Due from Banks (Eastern Exchange) 


i mmaceeoe 
Dividends Declared but Unpaid__...._._______- 
ae oe neh eaheameeme 


Deposits 


Checks for Clearing House.............._____-- 
LS LE ee 


$87,732,160 05 
1,359,000 00 
5,929,107 71 
1,250,000 00 


$23,425,714 96 

3,459,075 28 

23,912,259 04 
695,450 00 51,492,499 28 


$147,762 767 04 


-—-<-=- << - = oe = oe ee ee = 





1 789, 513 87 
673,694 03 
700,000 00 


1,109,000 00 
1,246 00 
35,329 35 
123,453,983 79 


$147,762,767 04 











ronan ORGANIZATION. 


ee re esident 
HOWARD H. HITCHCOCK. ..-. Vice-President 
FRANK O. WETMORE....---.-- Vice-President 
) i 8th B OR le) 0, ae ice-President 
I ice-President 
CHARLES N,. GILLETT, __.--.- Vice-President 
CHARLES H. NEWHALL intent Vice-President 

- D. WITKOWSEY ..~-eccccce Vice-President 
ARTHUR W. NEWTON...----- Vice-President 
HENRY A, gh nn EE distin @rtntn te iad Cashier 

sistant Cashier 
WILLIAM H.MONROE W WILLIAMS. LAWLOR 
EDWARD S. THOMAS A. C. C. TIMM 
JOHN P. OLESON JOHN F. HAGEY 
H. H. HEINS R. F. NEWHALL 
GEORGE H. DUNSCOMB 
Au mortage. Department. 

H. L. hen pote gb SR Auditor 


Clerical and Bookkeeping Departments. 
WILLIAM i MONROE...-.-. Assistant Cashier 
wooait ead Statistical Department. 
ss Din ~~ ad Coe ate “% D t —— 

aoe an a ore e ment. 
CHARLES M. #084 M 
Forei yo " De artm 
JOHN J. AR 


anager 
OLD, CHARL 
Manager. 


ent. 
S P- CLIFFORD, 
Assistant Manager. 
Transit aad. General Books Department 
CHARLES R. 8 ES ae Manager 
no Department. 
EDWARD E. BROWN.....-____-__--- Attorney 
JOHN NASH OTT._...----- Assistant Attorney 


First Trust and “Bt Savings Bank 


STATEMENT OF CONDITION AT COMMENCEMENT OF BUSINESS FEBRUARY 21, 1912. 


ASSETS. 
Es ee ee: See $25,583,227 64 
Time Loans on vate eal names 15,945,886 33 
Demand 

Collateral .....-- ” $8, 224,277 94 


Cash and Due fro 
Banks 


9,980,276 11 18,204,554 05 








$59,733,668 02 


LIABILITIES, 
a Ro: een 
Surplus and Undivided Profits_-- 
Reserve a paeerens and Taxes-_-_- 
Time De 

emand 


$5,000,000 00 
1,521,956 73 
84,231 27 


42,496,952 11 
Spocita ~. 10,630,527 91 53,127,480 02 





$59,733,668 02 


The stock of this bank is owned by the stockholders of the First National Bank of Chicago and 
every director is a director of that bank. 


DIRECTORS FIRST NATIONAL BANK AND NATIONAL SAFE DEPOSIT COMPANY. 


Benjamin Allen William L. Brown 
Samuel W. Allerton A. A. Carpenter 
A. GC. Bartlett D. Mark Cummings 


. K. Bolsot James B. Forgan 





OFFICERS 
JAMES B. FORGAN...-.-.. ~~~ ee President 
te 2 ek ) pean Vice-President 
ES i a ee ae Trust Officer 


DAVID V. WEBSTER.............. Secretary 
BURT C. HARDENBROOK.--Mgr. Bond Dept. 
FRANK M. GORDON. .-_Asst. Mgr. Bond Dept. 


ROY C. OSGOOD.........- Asst. Trust Officer 
ROBERT L. DAVIS__..Mgr. Real Estate Dept. 
EDWARD E. BROWN..........-... Attorney 
JOHN NASH OTT....-..-.-. Assistant Attorney 


James J. Hill William J. Louderback Eugene S. Pike Bernard E. Sunny 
H. H. Hitchcock Harold F. McCormick Henry H. Porter Jr Wm. J. Watson 
Marvin Hughitt Edward Morris Norman B. Ream Frank O. Wetmore 
E. T. Jeffery Charles H. Morse John A. Spoor Clarence]M. Woolley 


Also Directors and Members of the Advisory Committee of the First Trust and Savings Bank. 


COMBINED DEPOSITS OF BOTH BANKS 


seeceneeeeseces $176,581,463 81 








REPORT OF SEE. CONDITION OF 
THE MARKET AND FULTON 
NATIONAL BANK 


at New York, in the State of New York, at the close 
of business February 20, 1912: 

RESOURCES 
Loans and discounts -_ a a a er 





Overdrafts, secured and unsecured ____. 1,859 39 
U.S. bonds to secure circulation _ — 240.000 00 
U.S. bonds to secure U.S. deposits _ eat 10,000 00 
Bonds, securities, &c______-_- 281,622 50 
Banking house, furniture and fixtures _. 550,000 00 
Due from national banks (not reserve 
agents) __ _- 768,575 87 
Due from State and private ‘banks and 
bankers, trust companies and savings 
Ra oa eee 230,550 67 
Checks and other cash items_____._._-- 34,595 89 
Exchanges for Clearing House ___._._.-- 520,072 81 
Notes of other,national banks _______.-_-. 23,784 00 
Lawful money reserve in bank, viz.: 
Specie - eae UL 
Legal-tender notes____. 1,118,612 00 
2,837,163 33 
Redemption fund with U. 8S. Treasurer 
(8% of clroulatio®) .....cccccccccccce 12,000 00 
Due from U.S. Treasurer........-.---- 8,000 00 





itidiveschisdtienaheandsstbunnt $14,177,497 54 
LIABILITIES 


$1,000,000 00 
1,000,000 00 


831,264 37 
186,165 00 


Capital stock paid in 

I i a 

Undivided profits, less expenses and 
Oe ee 8 ae wt 

National bank notes outstanding 


Due to other national banks_...__...... 1,150,085 61 
Due to State and private banks and 
SR SG a aia eS Ae BR Ae 241,547 61 


Due to trust companies and savings banks 
Dividends unpaid 
Individual y morte subject to check 
Demand certificates of deposit 
Certified checks...................... 
Cashier’s checks outstanding __ __ - 
United States deposits 


1,523,291 91 
264 


0 

8,071,913 09 
5,728 39 
165,916 14 
evecss 321 42 
1,000 00 


a $14,177,497 54 
State of New York, County of New York, ss.: 

I, ROBERT A. PARKER, Vice-President of the 
above-named bank, do solemnly swear that the above 
statement is true to the best of my knowledge and 
belief. R. A. PARKER, Vice-President. 

Subscribed and sworn to before me this 26th day 
of February, 1912. O. B. LEWIS 

Notary Public, Kings County. 
Certificate filed in New York County. 
Correct—Attest: 
PHILANDER R. JENNINGS,) 
F. M. SMITH, }Directors. 





AARON J. BACH, 





Organized 1882 


LINCOLN NATIONAL BANK 


OF THE CITY OF NEW YORK. 


42d St. opposite Grand Central Terminal 
FEBRUARY 20, 1912 
Capital $1,000,000.00 
Surplus 1 000,000.00 
Undivided Profits 701,043.00 
Deposits 16,927 ,092.00 
Total Resources 21,274,109.00 


THOMAS L. JAMES, President 

WM. A. SIMONSON, Vice-President 
CHAS. ELLIOT WARREN, Vice-President 
DAVID C. GRANT, Cashier 

JOHN S. SAMMIS Jr., Asst. Cashier 
HENRY E. STUBING, Asst. Cashier 


DIRECTORS 
Thomas L. James Joseph P. Grace 
Howard S. Borden M. Hartley Dodge 
Eben E, Olcott Wm. Brewster 
William G. Rockefeller Harry J. Luce 
Henry C. Phipps Wm. A. Simonson 
W. K. Vanderbilt Jr. Edward L. Rossiter 

Chas. Elliot Warren 


New York County National Bank 


l4th STREET AND EIGHTH AVE. 
NEW YORK CITY 
STATEMENT FEB. 20, 1912 
RESOURCES. 


Loans and discounts.-.-..--------- 
United States bonds-_--.-.--------- 





$4,901,394 67 
350,000 00 


Bonds and securities-_-.--...------ 3,102,763 17 
Real estate and fixtures-_-_-.-.-.-.---- 610,325 14 
Exchanges for Clearing House- - - - 534,223 00 
rs Ce eae eeoe 2,557,798 35 





$12,056,504 33 
LIABILITIES 


Capital stock, surplus and profits.- $2,173,768 76 
Circulation 197,700 00 
DEPOSITS 9,685,035 57 


$12,056,504 33 
LELAND, President. 
CHRISTIAN F, TIETJEN, Vice-President, 








FRANCIS L, 


JAMES C, BROWER, Vice-President. 
THOMAS A. PAINTER, Cashier. 
LAWRENCE J. GRINNON, Asst. Cashier. 


 aieiil 


REPORT OF THE CONDITION OF 


THE NATIONAL NASSAU BANK 
OF NEW YORK 


at the close of business February 20th, 


RESOURCES 


Loans and discounts___._______._. 
Due from banks and bankers 


1912 


$10,306,516 39 
2,042,018 76 








lip Ei i, Se ie a 3,403 17 
U.S. bonds to secure circulation. __ 100,000 00 
Other stocks and bonds_________. 77,852 86 
Nr ee 3,196,109 59 
a EE EEE 117,525 58 
Exchanges for next days’ clearings - 475,158 77 
alana fund with U.S. Treas- 
ein i a i a 5,000 00 
Dep , att U. &. Treasurer........ 46,000 00 
ES a a ae ee Rn: $16,369,585 12 
LIABILITIES 
PER Na $500,000 00 
Surplus and undivided profits_-—-_-_- 548,600 29 
| A ei aE ERATE 96,200 00 
Cashier’ EELS Se eae 37,895 81 
I Se ie a cet alae adele 15,186,889 02 
EIEN AES ne RL PRE OR a $16,369,585 12 


Edward Earl, President 

J. Christy Bell, Vice-President 
John Munro, Vice-President 
N. D. Alling, Vice-President 
W. B. Noble, Cashier 

H. P. Sturr, Asst. Cashier 
Gilbert L. Thomas, Asst. Cashier 
A. W. Gilbart, Asst. Cashier 


DIRECTORS 


John Munro 
Augustine J. Smith 
Edward Earl 


J. Christy Bell 
Samuel R. Weed 
Henry C. Miller 








BANK & TRUST CO. STOCKS 
Bought and Sold 


GEO. RUST ROGERS 








Tel. 1782 Rector 60 BROADWAY 
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| Bank Statements. 








REPORT OF THE CONDITION OF 


The Mercantile National Bank 
at New York City 


In the State of New York, at the close of business 
February 20th, 


RESOURCES. 
Loans and discounts.................-.- $13,651,772 01 
Overdrafts, secured and unsecured... .. ,726 99 
U. 8. bonds to secure circulation __..... ,000 00 
U. 8. bonds to secure U.S. deposits... 1,000 00 
Bonds, securities, &c...............-.- 517,220 99 


Due from national banks (not reserve 


ageats) . 929,774 55 
Due from State and private ‘banks and 

bankers, trust companies and savings 

aed 265,827 58 
Checks and other cash items _........-- 25,560 14 
Exchanges for Clearing House __-.-.--..-. 836,072 00 
Notes of other national banks__.__..-- ,650 00 
Fractional paper currency, nickels and ‘100 be 


cents 
Lawful setuid reserve in bank, viz. 
$1, 693, 655 35 


~_-—-—---- ’ ’ 


2,798,655 35 
Redemption fund with U. 8S. Treasurer 








Ge Gr GED og on cwcoccdosece 15,000 00 

Due from U. S. Treasurer ..........-... 13,200 00 

, a eee ae $19,366,569 55 
LIABILITIES. 

fF  § | Tepes $3 ,000 ,000 00 

I I on el inte _.. 2,000,000 00 


Undivided profits, 

SSE, ee 
National bank notes outstanding 
Due to other national banks __._....... 
Due to State and private banks and 

I a a 
Due to trust companies and savings 

ee eee 
EE Cl ee ne eee 
Individual deposits subject to check _... 


less expenses ‘and 
775,435 47 
298,200 00 
3,375,547 08 
486,732 91 
1,879,617 34 
3,234 00 
7,258,807 O1 





Demand certificates of es oD ate a 13 ,597 34 
i i es wn we 161,719 87 
Cashier's checks outstanding _. sas Bala il 107,178 53 
United States deposits_...........-.-- 1,000 00 
Sees Bee GED bce dém cede cd sccece 5,500 00 

We bcscdmenbaboedodondsadoecentae $19,366,569 55 


State of New York, County of New York, ss.: 

I, EMIL KLEIN, Cashier of the above-named bank, 
do solemnly swear that the above statement is true to 
the best of my knowledge and belief. 

EMIL KLEIN, Cashier. 

Subscribed and sworn to before me this 24th day 
of February, 1912. 

ALBERT B. CORY, Notary Public. 

Correct—Attest: 

WILLIAM H. TAYLOR,) 
Cc. H. IMHOFF, Directors. 
D. 8. RAMSAY, J 





[No. 1,499.] 
REPORT OF THE CONDITION OF THE 


Chemical National Bank of New York 


at New York, in the State of New York, at the close 


of business February 20th, 1912 
RESOURCES 

Loans and discounts..__.._._._..._..... $29,002 625 60 
Overdrafts, unsecured _ os 363 1 
U.S. bonds to secure circulation.._.._.. 300,000 00 
U.S. bonds to secure U.S. deposits... 150,000 00 
Dames. Gertties. GO... «c ccccccecvcace 903 ,093 97 
I ea a ee 1,000,000 00 


Due from national banks (not reserve 
SS a 
Due from State and private banks and 
bankers, trust companies and savings 
banks 


2,132,168 59 


336,520 20 


-eceeeeececetceceee-@®e-s+5s© #ee e@eeees @ 


Checks and other cash items ____....... 102,509 89 
Exchanges for Clearing House ___._...-- 2,264,255 37 
Notes of other national banks_______.-_. 25,500 00 
Fractional paper currency, nickels and 

ee aed 6,580 05 
Lawful money reserve in 

bank, viz.: 

Specie _....-£4,998,601 00 


Legal tender notes.._... 2,308,316 00 





7,306,917 00 
15,000 00 
44,000 00 


Redemption fund with U.S. Treasurer _. 
Due from U. 8. Treasurer 





MN ates in i as Se ee eas a Sal $43,589,533 83 
LIABILITIES 

Cees Oe, BEE Ooo dtne aeons ewecee $3 ,000,000 00 
REESE Ee eam 6,000,000 00 
Undivided profits, less expenses and 

IT a Se en 1,077,993 11 
National bank notes outstanding ______. 273,600 00 
State bank notes outstanding.________- 10,838 00 
Due to other national banks$4,229,454 92 
Due to State and private 

banks and bankers _.-_-_- 1,068 ,223 00 


Due to trust companies and 


savings banks - 1,184,224 46 


Dividends nnpaid______._- 162 50 
Individual deposits subject 

to oheok ..............40,410,007 21 
Demand certificates of 

I ee alee 50,535 10 
Certified checks......___- 549,212 14 
Cashier’s checks outstand- 

Pt sp ciitt een wh bend Oot 785,193 39 





33,077,102 72 
sbthde dd ceecdace ,000 00 


$43,589,533 83 


State of New York, County of New York, 8s.: 

I, FRANCIS HALPIN, Cashier of the above-named 
bank, do solemnly swear that the above statement is 
true to the best of may knowledge and belief. 

FRANCIS HALPIN, Cashier. 

Subscribed and sworn to before me this 27th day of 

February, 1912. 
EDWARD P. BROWN, 


Correct—Attest: 
W. EMLEN ROOSEVELT, 
FREDERIC W. STEVENS, }Directors. 
ROBERT WALTON GOELET, ! 





Notary Public. 





\No. 1,375.] 
REPORT OF THE CONDITION OF 
The 


Chatham and Phenix National Bank 


at New York, in the State of New York, at the close of 
business February 20th, 1912: 


RESOURCES 
Loans and Discounts 


ER Pe $14,917,994 04 
Overdrafts, secured and unsecured _..._. 1,060 58 
U. 8. Bonds to secure circulation...___. 800,000 00 
U.S. Bonds to secure U.S. Deposits ___. 150,000 00 
F&O * eee 1,000 00 
Premiums on U.S. bonds......_..._.- 5,250 00 
Bonds, Securities, &c_................ 870,992 14 
Banking house, Furniture and Fixtures. 180,000 00 
Due from National Banks (not reserve 

agents) 938,555 82 
Due from State and Private Banks ‘and 

Bankers, Trust Companies and Savings 

Banks . sn sh Sh iia ea 537,194 71 
Checks and other Cash Items._______... 43 ,332 08 


Exchanges for Clearing House 
Notes of other National Banks . 
Fractional Paper Currency, N ickels and 


1,100,717 68 
45 00 


Cents CREE Fe 4,344 44 
Lawful Money Reserve in Bank, viz.: 
eet eit es aes 053, 402 50 
Tensi-sondax notes... .. 1,429 ‘047 00 








$4,482,449 50 
Redemption fund with U. S. Treasurer 





Cae Gs GOD 40,000 00 
Due from U.S. Treasurer_...____._..- 22,000 00 

sind ince secs tadedeaent see $24,139,890 99 

LIABILITIES 

Capital stock paid in_._._.........._.. $2,250,000 00 
I ae 750, 00 
Undivided Profits, less ears and 

Taxes paid_.____. dies 488,963 70 
National Bank Notes outstanding . Pe a 792,997 50 
Due to other national banks___.______- 4,655,954 29 
Due to State and Private Banks and 

I PE, oh f+ ee 1,054,916 13 
Due to Trust Companies and Savings 

Banks 


I i 
Individual deposits subject to check ___. 
Demand certificates of deposit 


1,573,746 81 
498 60 


11,304,970 68 
310 76 





Time certificates of deposit.._._._.___- 40,485 43 
Certified checks_.._____. RS AS: 297 ,367 40 
Cashier’s checks outstanding...._._.__- 726,472 45 
United States deposits_._..__.._...... 150,000 00 
Mieserved Som tAMes.. ....oc cc cccccccce 5,207 24 

nn tihodceenoce cednad dated 


State of New York, County of New York, ss.: 

I, B. L. HASKINS, Cashier of the above-named 
bank, do solemnly swear that the above statement is 
true to the best of my knowledge and belief. 

B. L. HASKINS, Cashier. 

Subscribed and sworn to before me this 26th day of 


February, 1912. 
ALBERT H. GALE, Notary Public. 
Correct—aAttest: 
A. A. TILNEY, } 
E. P. EARLE }Directors. 
FRED’K D. UNDERWOOD, J 





REPORT OF CONDITION OF 


The Hanover National Bank 
of the City of New York 


at New York, in the State of New York, at the close 
of business Feb. 20, 1912: 


RESOURCES. 
Loans and discounts... ............... wren se 49 


ee 941 11 
U.S. bonds to secure circulation _____- 1,715,000 00 
U. S. bonds to secure U. 8S. deposits. __ 150,000 00 
NN RO 0 Re 50,550 00 
Bonds, securities, &c................ 5,655,671 49 
EP eee 5,343 ,000 00 


Due from other national banks____-_- 


2,203 ,654 22 
Due from State banks and bankers _. __ 


3,545,865 59 





Checks and other cash items_.......-. 62,222 14 
Exchanges for Clearing House_.....-_- 16,083 ,468 26 
Notes of other national banks_._.___. 40,230 00 
Nickels and pennies ................. 2,031 36 
aun eee eee 18,314,540 00 
Legal-tender notes - 5 Sih ie 5,338,710 00 
Redemption fund with U. 8. Treasurer. 85,750 00 
Due from U. S. Treasurer (other than 
RR ee ye = 148,002 50 
aS eee ee eS $129,001,356 16 
LIABILITIES. 
Comes Ghee: BREE Th... coo cccavesces $3 ,000 ,000 00 
Re 12,500,000 00 
Undivided profits, less expenses and 
taxes paid_.....- bara 605,452 00 
National bank notes ‘outstanding - S ae 1,693 ,397 50 
ee eee eoman 2,238 00 
Individual deposits sub- 
ject to check ____....$23,123,349 09 
Demand certificates of 
ee 3,327 27 
Certified Ea 9,550,613 86 
Cashier’s checks out- 
EE te 2,331,955 67 





enya 
35,009,245 89 
Due to other national 


I oe a Ba $36,234,785 31 
Due to State banks and 
SRR Ee 14,580,864 13 


Due to trust companies 
and savings banks... 25,075,373 33 


United States deposits... ....-....----- 
United States bonds borrowed -_.-.-...-.-. 





75,891,022 77 
150,000 00 
150,000 00 


a a ii ik ce he $129,001 ,356 16 
State of New York, County of New York, ss.: 

I, ELMER E. WHITTAKER, Cashier of the Han- 
over National Bank of the City of New York, do 
solemnly swear that the above statement is true, to 
the best of my knowledge and belief. 

ELMER E. WHITTAKER, Cashier. 

Subscribed and sworn to before me this 24th day of 


February, 1912. 
W. I. THOMAS, Notary Public, 
New York County. 





Correct—Attest: 
E. HAYWARD, FERRY 
¥y SAMUEL T. PETERS, 


; }Directors. 
W. V. S. THORNE, j 


u 





7777" 


{[No. 1,394.] 
REPORT OF THE CONDITION OF 


THE 
AMERICAN EXCHANGE NATIONAL 
BANK 


at New York, in the State of New York, at the close 
of business Feb. 20, 1912: 












RESOURCES. 
a i A $36,261,511 12 
Overdrafts, secured a.d unsecured... . 2,225 87 
U. 8. bonds to secure circulation... ___. 4,000,000 00 
U. 8S. bonds to secure U. 8S. deposits, 
$150,000; to secure postal savings, 
| TERRE Rea oy Ee a ne 250,000 00 
Premiums 8 eee 262,317 50 
Bonds, securities, &c_..____ . 3,037,876 36 
Banking house, furniture and fixtures ___ 1,912,305 50 
Other real estate I a eS PN 427 ,239 73 
Due from national banks fi 
(not reserve agents)... $2,970,597 95 
Due from State and pri- 
vate banks and bankers 
trust companies and sav- 
I it a a 898,185 56 
ar and other cash 
Rae pS ea 8,739 10 
Exchanges for Clearing 
Rea =, Re 11,326,745 11 
seaten of other National 
ee eee ee 40,850 00 
Fractional paper currency, 
nickels and cents______ 2,783 68 
Lawful = reserve in 
bank, 
Specie . 7,774,492 00 - 
Legal-tender notes ___. 2,870,000 00 " = 
25,892 ,393°40 
Redemption fund with U. S. Treasurer @&- i 


(5% of circulation) 





Due from U. 8S. Treasurer... ........... 202 000 00 
We ndktbin dade dbs tbbddadbned $72,447,869)48 
LIABILITIES. 
ns Ss Ie Obs ous owt ceeme $5,000 ,000[00 
I aad a te Oe be Se a 3,000 ,000,00 
Undivided profits, less expenses and 
tames paid ....... sence . Ree 
National bank notes outstanding... _. ,834,495,00 
Due to other national a , 
ae $18,744,319 03 wi 


Due to State and private 


banks and bankers_._.. 4,210,424 50 
Due to trust companies 

and savings banks... 6,582,338 69 
Dividends unpaid __.__.. ,867 50 
Individual deposits sub- 

ject to check .......... 26,307 ,922 71 
Demand certificates of de- 

0 175,111 20 
Time certificates of deposit 300,000 00 
Accepted checks_______- ,303,487 57 
Cashier’s chec ks outstand- 

IE Sar ae. 1,029,440 41 





58,708,911 61 
United States deposits, $150,000; postal 





savings deposits, $69,596 51 OS ae 219,596 51 
a Be | ene 12,551 10 
bh ta 666 6040 d6cecewn demand eau 


State of New York, County of New York, ss.: 

I, WALTER H. BENNETT, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

WALTER H. BENNETT, Cashier. 
Subscribed and sworn to before me this 26th day 

of February 1912. ROY MURCHIE, 

Notary Public, Kings County, 102. 
Certificate filed in New York County, 83. 
Correct—Attest: 

WM. P. DIXON, } 
JOHN CLAFLIN, }Directors. 
EDWARD BURNS, } 





ESTABLISHED 1881 


GARFIELD NATIONAL BANK 


FIFTH AVE. AND TWENTY-THIRD ST. 


NEW YORK CITY 


FEB. 20, 1912. 


Capital = = = = =$1,000,000.00 

Surplus & Profits = = i,249,521.00 

Deposits = = = <11,269,067.00 

Total Resources = =13,910,888.00 
RUEL W. POOR, President 


JAMES McCUTCHEON, Vice-President 
WILLIAM L. DOUGLASS, 2nd Vice-Pres. 
ARTHUR W. SNOW, Cashier 

RALPH T. THORN, Asst. Cashier. 


DI 
James McCutcheon RECTORS 


Willi 
Charles T. Wills Toman ok ) oa 
Morgan J. O’Brien Daniel S. McElroy 
Ruel W. Poor Robert J. Horner 


Samuel Adams 


We Solicit accounts from Banks, 
porations, Firms and Individuals Soniets i te 
pleased to meet or correspond with those con- 


templating maki 
pn a ng changes or opening new 








GEO. B. EDWARDS 


Tribune Building, NEW p> say N. 1 
Tel. 4218 Beekman. 


Be any ‘n voatiga ena, SutAlements 
of 
In New York Ui seen or owkane. 
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Bank Statements. 





LIBERTY NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 


Condensed Statement February 20, 1912 











LIABILITIES 

Loans and discoun RESOURCES... 202,220 OS 1 CG BOG. on conscccoecadbise $1,000,000 00 
U.S. bonds to secure Circulation -- 500,000 00 | Surplus Fund. ._..........-....-. 2,000,000 00 
U.S. bonds to secure U.S. Deposits 1,000 00 | Undivided Profits............... 741,570 76 
Bonds, nag pha a 1.O27 Gh } GeORINeNOR.. .. ccbidddeswecddscds 488,200 00 
Due from Banks. —- = --=----- $tabGes 96 Ceetess tor anne 2222 406.004 31 
— for Clearing Howse. ~~~ eh ae 

$26,686,355 07 $26 636.355 07 

DIRECTORS 

UNION N. BETHELL,. Vice-President American ,HOWARD W. MAXWELL, Vice-President 


Telephone & Telegraph Co. 
NEWCOMB CARLTON, Vice-President Western 


Union Telegraph Co. 
GEORGE B. CASE, White & Case 
EDMUND C. CONVERSE, Pres. Bankers Tr. Co. 


OTIS H. CUTLER, President American Brake 


Shoe & Foundry Co. 
HENRY P. DAVISON, J. P. Morgan & Co. 
ZOHETH S. FREEMAN, Vice-President 
SAMUEL L. FULLER, Kissel, Kinnicutt & Co. 


‘ , President The T. A. 
THOMAS A. GILLESPIE Gillespie Co. 


PRANCISL. HINE, Prest. First Nat. Bank, N.Y. 


- Loo Vice-Prest. Delaware 
wane & Paiaraes & Western RR. Co. 


ARTHUR PF. LUKE, Luke, Banks & Weeks 





Atlas Portland Cement Co. 
AMBROSE MONELL, Prest. Internat. Nickel Co. 
DANIEL E. POMEROY, Vice-President Bankers 


Company 
SEWARD PROSSER, dent 


DANIEL G. REID, Chairman Board of Directors 


Rock Island System 
CHARLES W. RIECKS, Vice-Prest & Cashier 
CHARLES H. SABIN, tdi Guaranty 


st Company 
FREDERICK B. SCHENCK, inde of the Board 


H. STOUT, Vice-Prest. Manhattan 
CaANaes Trust Com = 


YC. TINKE New 
CHARLES H. WARREN, Treasurer Mutual Lite 


ALBERT H. WIGGIN, Prest. Chase Nat. Bank 








THE COAL & IRON NATIONAL BANK 


OF THE CiTY OF NEW YORK. 
STATEMENT AT THE CLOSE OF BUSINESS FEBRUARY 20, 1912. 


RESOURCES. 





LIABILITIES. 





Loans and’ discounts____....--.---- Te OF €§ fhe 2” ee ae eee $1,000 000 00 
U.S. Ron Seppo ERE AEER Ey Pere 410 000 00; Surplus and profits (earned)... 479,236 95 
I mei S TRO LEE. .ccccocannsesseeuegoes 405,°00 CO 
ns CE eee EL... wn cisaandameiiiiamimuiiidé 8.143 .035 17 
Gash and exchange.........-...-.-- 2.278.6.2 £0 

$10 023,222 12 $10,028 ,222 12 





MEMBER NEW YORK CLEARING-HOUSE* ASSOCIATION 
DEPOSITARY OF UNITED STATES, CITY OF NEW YORK, STATE OF NEW YORK 








[No. 1,250.] 
REPORT OF THE CONDITION OF THE 


Mechanics & Metals National Bank 


at New York, in the State of New York, at the close 
of business February 20th, 1912: 


RESOURCES. 
Loans and discounts ____.__..__-.--. ae? 676,280 27 
Overdrafts, secured and unsecured... ..- 2.816 90 
U.S. bonds to secure circulation _.. _-.-—- 3,000,000 00 
Other bonds to secure postal savings de- 
250,000 00 


posits 
5,188,933 32 
2,178,000 00 


Banking house, furniture and fixtures. . 
Due from national banks 

(not reserve agents)__. $2,126,185 52 
Due from State’and pri- 

vate banks and bank- 

ers, trust companies and 


savings banks_____... 3,616,046 33 
Checks & other cash items 326,932 47 
Exchanges for Clearing 

RR ge et a 10,558,749 63 
Notes of other Mnational 

a ae 91,000 00 
Fractional paper currency, 

nickels and cents_____. 8,133 55 
Lawful money reserve in 

bank, viz.: 

Specie NEP Ge EN eS 11,236,225 00 
“* Legal-tender notes__-._- 1,911,000 00 
Redemption fund with 

U. 8. Treasurer (5% of 

efreulation) .......... 150,000 00 
Due from U. 8. Treasurer 95,000 00 


30,119,272 50 








ER spree ee hen Loom pare $88,415,302 99 
LIABILITIES. 

Capital stock paid in__._..........-... $6,000,000 00 
Surplus fund... iit ,000, 
Undivided profits, ‘less expenses and 

I SS ek 2,497 ,459 38 
National banknotes outstanding....... 2,972,900 00 
Due to other national 

RT s cide ake ndomed $14,167,542 89 


Due to State and private 
banks and bankers.... 4,368,112 98 
Due to trust companies 
and savings banks__.. 10,382,027 53 


Dividends unpaid______- 14,919 25 
Individual deposits sub- 

ject to check._._..._._. 33,452,538 67 
Demand certificates of de- 

posit pre: 550,487 20 
Certified checks __ ehveseo tees 


Cashier’s checks outstand- 
Tt. atte - 565,296 12 








Postal savings “deposits __ 104,044 84 
70,908,921 89 
Reserved for taxes................... 36,021 72 
, ET I Oey ead PLA $88,415,302 99 


State of New York, County of New York, ss.: 

I, JOSEPH 8. HOUSE, Cashier of the above named 
bank, do solemnly swear that the above statement is 
true to the best of my knowledge and belief. 

JOSEPH 8S. HOUSE, Cashier. 

Subscribed and sworn to before me this 24th day of 


February, 1912. 
HENRY AUMANN, Jr. 
Notary Public. 
Correct—Attest: 
GEORGE R. SHELDON.) 
H. B. STOKE + Directors. 
JAMES M. BECE. J 





[No. 29 ] 
REPORT OF THE CONDITION OF THE 


FIRST NATIONAL BANK 


at New York City, tn the State of New York, at the 
close of business February 20th, 1912. 
RESOURCES. 

0688 CRG GReeeRth., «idccensoadbebnose $62,973,117 &7 
Overdrafts, secured and unsecured..... 1,359 06 
U. 8. Bonds to secure circulation....... 6, a .500 00 
U.S. Bonds to secure U. 8S. deposits... . 1,000 00 
Fe Ft 0 * ee 759.760 00 
Premiums on U.S. Bonds. ..........-- 23.008 02 
I 2.538 396 62 
Sr GOI i is teen 53,144,753 10 
es ONE... t .. Hi nahmesteneiiipaine 1,750,000 00 
Due from national banks 

(not reserve agents)... $1,904,211 12 
Due from State and pri- 

vate banks and bankers, 

trust companies and 


savings banks._....-.-. 219,745 55 

Checks and other cash 
NT 74,141 63 

eee for Clearing 
a eo 6,893,325 19 

ete of other nacional 
RA ENE PS * 10,720 00 

un ath paper currency, 
nickels and cents__.-.- 594 19 

Lawful money reserve in 

ank, viz. 
a a 32,132,079 05 
Legal-tender notes.... 1,619,235 00 
42,854,051 73 





Redemption fund with U. S. Treasurer 





EFI EE LAL 311,225 00 
Due from U. 8. Treasurer............. 118,557 91 

, EI Bs SS sO ER $170,704,729 31 

LIABILITIES 

Capital stock peid t@....cucccaschenese $10,000,000 00 
I A a ee 15,000,000 00 
Undivided profits, less expenses and 

a Wel... ceceenémnaknunakeaie 6.270,728 23 
National bank notes outstanding...-..-. 6,035,397 50 
Due to other national 

REE STR p00 st $35,615,698 90 


Due to State and private 
banks and bankers_... 2,384,558 05 
Due to trust companies 
and savings banks._.. 33,405,242 12 
Dividends unpaid 00 00 


} Individual deposits sub- 


ject to check .___..-. 56,778,471 78 
Demand certificates of de- 

DED... cieceut eee 25,054 49 
Certified checks__......- 1,868,863 95 
Cashier’s checks outstand- 

a ta: 2,658,014 29 





132, sa oo = 
660" ‘000 00 


, «een RNR ATL lem cy REPRO , Np 704,729 31 
State of New York, County of New York, 

I,c.D BACKUS, Cashier of the sabasanaaaia bank, 
do solemnly Swear that the above statement is true to 
the best of my knowledge and belief. 

C. D. BACKUS, Cashier. 

Subscribed and sworn to before me this 27tn day of 
February 1912, 


HERBERT F. CHRISTIE, Notary Public. 
Correct—Attest: : 
GEO. F. BAKER, 


FRANCIS L, HINE, 
CHARLES D. NORTON. 


United States deposits 
Bonds borrowed 

















Brooklyn Banks. 


[No. 658.] 


NASSAU NATIONAL BANK 


BROOKLYN, N. Y. 


Statement at Close of Business Feb. 20, 1912. 
RESOURCES. 














Loans and Discounts____.._. ...- $6,255,070 7 
United States wo RoE RS aA 467.000 08 
Ronds and Securities._....... 1,305,349 
CI, MO So 46.459 05 
Exchanges for Clearing House. ... 760,749 
BREYER ER Lagi 2,519,291 82 
$11,453,920 16 
LIABILITIES. 
Capital Stock Paid in_... .....-.. $1,000,000 0® 
S  F 8 Ie 082.735 64 
National a Notes Outstanding. 267,000 0@ 
Ie EPOMOMONTE. cocccdcceceduaia 8,863 .184 52 
United enean DEOMI cd cdbvbtes 231 ,000 
$11,453,920 16 
OFFICERS 


EDGAR McDONALD, President 

ROBT. B. WOODWARD, Vice-President 
DANIEL V. B. HEGEMAN, Vice-President 
G. FOSTER SMITH, Cashier 

H. P. SOHOENBERNER, Asst. Cashier 
ANDREW J. RYDER, Asst. Cashier 


DIRECTORS 
Thomas T. Barr, Chairman of Board, 


Robt. B. Woodward, Charlies A. Schieren, 
Frank Raley, Edgar McDonald, 
Crowell —. Walter V. Cranford, 
Carll H. liver, George S. In aham. 
Frank eo Howard W. ax wel, 


Alexander M. White Edwin P. Maynard, 
Daniel V. B. Hegeman. 


Member of the New York Clearing-House 





The First National Bank 


Brooklyn, N. Y. 
Statement February 20th, 1912. 


RESOURCES 

Loans and discounts_$2,610,697 31 

Degussa .. 22.3. > 1,021,824 05 

Furniture and fixtures 12,000 00 

Cash and due from 

ED enihics Ci eas 1,073,448 48 $4,717,969 84 

LIABILITIES 

Capital stock... _- $300,000 00 

EEE ean 500.000 00 

Undivided profits... 164,749 47 

+. ee 295,500 00 

Rua eet arate 3,457,720 37 $4,717,969 84 


Joseph Huber, President: John W. Weber. Viee- 
President: William S. Irish, Vice-President 
and Cashier; Ansel P. Verity, Assistant 
Cashier. 


The National City Bank 


of Brooklyn 


RESOURCES 
Loans and  invest- 
RRB RRR hee NE ie $4,023,134 69 
From other banks... 248 464 31 
Cash and reserve___. 1,642,826 68 $5,914,425 68 
LIABILITIES 
Capital stock.__.___ $300,000 00 
Surplus & profits. __ 583 ,446 87 
6 ee) ee 118,350 00 
0 a 4,912, 628 81 $5,914,425 68 
HENRY M. WELLS, President 
B. P. VAN BENTHUYSEN, Cashier 
D. IRVING MEAD, Vice-President 
R.R. WARDELL, Assistant Cashier 








People’s National Bank 


Brooklyn, New York City 
Statement February 20, 1912 


RESOURCES 
Loans and  invest- 
ee ee $1,362,083 a 
From other banks... 240,234 5 
Cash on reserve.__.- 263,180 33 $1,865,498 46 


LIABILITIES 


Capital stock._____~- $200,000 00 
Surplus and profits- 139,810 34 
Ciremeaeioe.. . J ici e 49,300 00 
| ss” SEER 1,476,388 11 $1,865,498 45 


Geo. W. Spence, Prest. Geo. C. Miller, Vice- 
Prest. J.B. Korndorfer, Cashier. 


ee: Meetings. 


THE PENNSYLVANIA RAILROAD COMPANY. 
neral Office, Broad Street meetien, 
Philadelphia. 20th February, 1 912. 

The ANNUAL MEETING of the Stockholders 
of this Company will be held on Tuescay, the 
twelfth day of March, 1912, at 11 o’ciock a. m., in 
Horticultural Hall, Broad Street below Locust 
Street, Philadelphia, at which meeting there will 
be submitted for consideration, and action by the 
Stockholders, the Annual Report of the Board of 
Directors for the year ended 31st December, 1911, 
and other appropriate subjects. 

Stockholders may obtain copies of the Annual 
Report of the Company, and the necessary tickets 
of admission to the meeting, on and after the 5th 
of March next, by personal application, or by let- 
ter,*at the Secretary's office, Room 269, Broad 
Street Station, Philadelphia. 

LEWIS NEILSON, Secretary. 



































MAR. 3 19)2,} THE CHRONICLE XVI 


ae: 
—_—— -—--—_- —--_--——- 7 


_ Bank Statements. Bank Statemnets, 


LDA AD PLL PPDPDIOG FILIP BPD GP EP OH titi tataintinn 


[No. 1324.] 
REPORT OF THE CONDITION OF 


at New York, in the State of New York, at the close 
of business, February 20, 1912: A i 
RESOURCES. 


Leanzand discounts - $6,911,293 34 


ot ee Ss aca NATIONAL BANK OF NEW YORK 
a. 8. Paes ee diouss 6-8. Bpostts-.-- | ah ne ae 320 BROADWAY 










































































Banking “yo = , ; 500,000 00 
Due from Mat onal banks no reserve 
Seaman. 194.785 68 Condensed Statement of Condition Feb. 20, 1912 
Due from ‘State and private ‘banks and RESOURCES. LIABILITIES. 
a a ee | ake | Rabin hel Qenmts .. 8... $20,248,662 46 Capital stock_.____.__-_-_---.-- $2,550,000 00 
a ‘hocks jad hia? Gs Ce “6 200 23 | United States bonds..__________- 2,001,100 00 | Surplus fund______ $1,000,000 00 
* for Cleafi Froune " 2 444 085 17 Other bonds and securities._____. 507,500 00 Undivided profits - 846,243 14 
BeChannes for Coating bane er '55'055 0) | Due from banks.___ $2,874,798 55 'Unearned discount 
Notes of other national banks 59,055 Exchanges 1'863.981 90 | ~ anne 150.000 00 
F a aa paper currency, nickels and 430 03 | Cash - ae ee. eee "929'154 42 | - eee See ° 1.996.243 14 
RR eS a Ee eae aoe , , 
aad relnmees —_———_-—-———._ 10 667,934 87 | Circulation- 1,975,497 50 
’ —— nneres ” M1 384 BST 40 _ Deposits: Individual$19, ,019, 514 62 
Legal-tender notes... _- 373,401 00 5 700 vin an | | Banks ... 7,883 942 07 °26.903.456 69 
,757,7 . | 903, 
Redemption fund with U. &. Treasurer 
Sa ee teed | $33,425,197 33 $33,425,197 33 
Sn RT ee! oe eT $15,054,309 90 | Record since the consolidation of the National Citizens and Central National Banks 
LI ABILITIES. March 12, 1904, Feb. 20, 1912. Increase+ 
Capital stock paid im_.........-.--..- SR RRRD GEIS iw 6 dh 5 Sh ikin oo oh ee A BUSS $2,550,000 00 vr. | Bee? Seer: 
ERT ERE RE y peas 2,000,000 00 Surplus si nite « «oe mn oh ee bouaKkud en eure én 459,000 00 1,000,000 00 $541,000 00 
wo ee eee nnd tanee 560,536 88 Gucaned phew NE te re a iy er > 4 aos ‘ 
paid . . ees ee Wee EFROUGNS FRCBCE VG. 2 wwdcnmwaccevessss ses deesda . . 
Nation al bank notes outstanding - Pith 496,000 00 
Due to other National banks. : 1,803,169 55 Capital, Surplus and Undivided Profits___._._-- $3,009,000 00 $4,546,243 14 $1,537,243 14 
Due to State and private banks and bank- pens “4 Rape Rope Reiter eS ate Reise ihe fv ROL eR AR 1,185,750 00 
i See ee ee. eee ae ee ame 9 ne SN 
loue to trust companies and savings banks 853,761 66 Net Earnings March 12, 1904, to February 20, 1912-._-..-.......-.---- 2. ee ee $2,722,993 14 
Dividends unpaid _. 120 00 . 
individual deposits ‘subje et to check - 5,136,689 48 EDWIN Ss. SCHENCE, President 
Demand certificates of deposit... . .. -- 11,003 50 
I in 2.71030 re 
Cashier's checks outstandimg._......... 27,6 
United States deposits_.............-..- 1,000 00 Cinancial, 
Reserved for taxes................ ome ee ae 5 wenn - eet ~~ - 
SRR Ae oe " $15,054,309 90 | g 


State of New York, County of New York, 8s.: 


I. GEORGE E. LEWIS, Cashier of the above-named . : ‘HE E [ | ‘ABI E TR O 
bank . do solemnly swear that the above statement is e 
true to the best of my knowledge and belief. 


G. E. LEWIS, Cashier. 
Subscribed and sworn to before me this 26th day of OF NEW YORK 
February, 1912. 
H. L. BRAYNARD, Notary Public, 


Westchester County. 

[Seal] Certificate filed in New York Co. ee eo ee 
Correct —Attest: 

ADRIAN ISELIN, JR., 

















W. EMLEN ROOSEVELT, \Directors. ALVIN W. KRECH, President 
THOMAS DENNY, j 
ce On and after Monday, February 26th, 1912, the 
business of the Trust Company of America will be 
the merged into that of THE EQUITABLE TRUST CO. 


St OF NEW YORK. The main office of the Company 
Citizens Central will be at No. 37 WALL STREET. 


National Bank BRANCHES 


of Hew York Fifth Avenue 618 Fifth Avenue 
Colonial 222 Broadway 

320 BROADWAY London 95 Gresham Street 
Paris 23 Rue de la Paix 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier ~~ A RN A — 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M, Haines, Asst. Cashier 


capita - - sassooo || LIMBER INVESTMENTS 


Surplus and Profits $1,950,000 . 2s di eee ‘it aelantei ehamecs 
> own an rc ‘e tracts ar ’ selected timber in 
tinal sag a 000.000 _ We own and offer choice tracts of carefully selected t 
po ern British Columbia, ranging from fifty million feet to two billion feet. | 
This timber is situated where it will derive the greatest benefit 
in increased value by the completion of the Grand Trunk Pacific Rail- 
way and the Panama Canal. 























We Own and Offer Capitalists having idle funds are requested to communicate 
$50,000 with us with regard to making loans on standing timber, which is 


City of Long Branch, recognized as one of the safest and most profitable of investments. 
N. J. School 44s Interviews and correspondence invited. 
Maturing 1941 
Price and particulars on'application A. C, FROST COMPANY 
Corn Exchange Building, 
R. M. GRANT & CO CHICAGO 


BANKERS 
31 NASSAU STREET NEW YORK 
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The Sherwin-Williams Co. of Canada, Limited 


d 
July 1 at the Bank of Montreal at Montreal, or its branches at New York and London. Redeemable on any in 
in whole or in part, at 110 and interest. Royal Trust Company, Montreal, Trustee. y Interest date after July 1, 1921, 


—_— of vg —— a cet ri ee, wie p 7 = 
ranches and warehouses in important cities in Canada and foreign countries. The Company is the largest manufactur , 
in Canada and London, and there is a wide and steadily increasing demand for its output in domestic and coe cptenntn | jggeaa en cree 


such letter being summarized as follows: 





$1,200,000 


First and Refunding Mortgage 6% Sinking Fund Gold Bonds 


Dated July 1, 1911. Due July 1, 1941. In coupon form, $100, $500 and $1,000 each. Interest payable semi-annually January 1 an 


The incorporation of The Sherwin-Williams Company of Canada, Limited, has brought under one m - - 
late at Montreal, Toronto and Winnipeg, ‘Canada, and ry Nee gy oe ote ape 


Authorized Issue, $4,000,000. Outstanding in the hands of the public, $1,983,700 


The salient features of these bonds are fully set forth in a letter from Walter H. Cottingham, Esq., President of the Company, portions of 


1. A first mortgage on all the plants and properties of the Company, subject to the sm 
letter of the President. J all amount of underlying liens as set forth in the 


2. Appraised value of properties, after liberal allowance for depreciation, $4,005,012 61 (exclusive of formulae, trade-mark t 
’ ae ’ , ) a / t 
rights and good-will, conservatively valued at over $3,000,000), against which there is outs > cane 
only $2,450,000 bonds, including underlying liens. outstanding in the hands of the public 


. Sinking fund estimated to retire before maturity all of the First and Refunding Mortgage 6% Bonds now outstanding. 
4. Mortgage provides that additional issues of these bonds shall be limited to 75% of the actual cash expenditures for extensions and 


ee 


7 


additions, and then only when the net earnings for the preceding twelve months shall have been at | 
of the interest on all outstanding bonds and on the bonds proposed to be issued. cast three times the amount 


5. Net earnings for 1910, as certified by public accountants and after allowing for depreciation, $537,807 7 
three and one-half times the annual interest charges on the bonds now outetandiae. ’ ; S$, or equal to more than 


6. Of the $3,000,000 79% Cumulative Preferred Stock now outstanding, and which receives regular divide r 
The Sherwin-Williams Company of America and its Directors. ” ‘ nds, $1,500,000 is owned by 


Price to Yield About 6 Per Cent 


Copies of President’s letter together with circular describing this issue in detail 
will be furnished upon application 


Spencer Trask & Co. 


43 Exchange Place, New York 






































Albany, N. Y. Boston, Mass. Chicago, Ill. 
GHanted. 
WANTED 
WE ANNOUNCE : z — é 
H. TYNG FROM THE FIRM OF FUQUA, TYNG & CO. Public Service Corporations. 
AND THE FOLLOWING CHANGE IN THE FIRM NAME We have unequaled facilities for 
distributing entire issues of dividend- 
W. KF. FUQUA & COMPANY paying preferred stocks of well-man- 
aged electric light, gas and water 
INCORPORATED UNDER THE LAWS OF THE STATE OF PENN=- power companies among New England 


investors. Correspondence invited. 

Thomas C. Perkins, Inc., 

Conn. Mutual! Life Insur. Bldg., 
Hartford, Conn. 


SYLVANIA, CAPITAL ONE HUNDRED THOUSAND DOLLARS, 
FULLY PAID, WITH OFFICES IN THE LAND TITLE BUILDING, 
FOR THE PURPOSE OF DEALING IN BONDS AND INVESTMENT 


SECURITIES. 





WwW. FE. FUQUA & CO. WANTED 


Parsapenrnra, Marcu 1st, 19123 A Gentleman of education, with 
several years’ experience in finan- 
cial affairs, desires to become 
affiliated with important banking 








house desirous of extending busi- 











— ness. Address, ‘“N. B. §S.,” care 
Commercial and Financial Chron- 














————==| icle, P. O. Box 958, N.Y. City. 





OFFICERS 


F. M. SMITH, President. YOUNG MAN desires to make connections with 


E. LOWNDES RHETT, Vice-President. first-class bond or banking house. Seven years 

CHRISTIAN B. ZABRISKIE, Secretary and Treasurer. experience in various banking houses, accounting, 
office and ‘‘on the road.’’ Address ‘“G. H. W.,” 

care Commercial and Financial Chronicle, P. O. 


Smith-Tevis-Hanford Company |) 


Gentleman of wide experience in investment 
securities desires to undertake the development 
DIRECTORS of a Bond Department for a Banking Institution 

in the West or South. Has an extensive ac- 

















F. M, — sina WILLIAM S. TEVIS R. G. HANFORD quaiatance among mpeners, and Sond spoalers. 
; ge 36; married, and can furnish_best of refer- 
eS RHETT CHRISTIAN B. ZABRISKIE ences. Address: Strebor, care Commercial | 
Telephone Rector 5158-9 Financial Chronicle, P.O. Box 958, New York City 
60 BROADWAY NEW YORK BOND SALESMAN, with five years’ traveling 


experience in Connecticut, having large clientele, 
desires to make connections with hi hegrade: 
Bond House. Address Box 10 X, ‘The 











all. 
' 








Street Journal. , (ees e 
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Financtal. 


$9,394,000 


The Atchison Topeka & Santa Fe Railway Company 


CALIFORNIA-ARIZONA LINES FIRST AND REFUNDING MORTGAGE 
FOUR AND ONE-HALF PER CENT FIFTY-YEAR GOLD BONDS. 








A simultaneous issue of £1,830,000 of these bonds is being made in London by 
Messrs. Morgan, Grenfell & Co. 





Bonds dated March 1, 1912, due March 1, 1962; interest payable March 1 and September 1 in each year; and redeemable 
at option of The California Arizona & Santa Fe Railway Company at 110 on 
any interest date on three months’ notice. 





Bonds to be in coupon form of the denomination of $1,000, payable to bearer, with privilege of registration as to principal 
only, and registered bonds of the denominations of $1,000 and $10,000. Coupon bonds are to be 
exchangeable for registered bonds, and registered bonds are to be exchangeable for coupon bonds. 





Trustee: GUARANTY TRUST COMPANY OF NEW YORK 





Both principal and interest are to be payable in gold without deduction for any tax ‘or taxes of the United States or any 
State or municipality thereof which the Companies or any of them may be required to pay, 
or to retain therefrom under any present or future law. 





Attention is called to the letter of Mr. E. P. Ripley, President of the Atchison Company, copies of which 
may be obtained at the offices of the undersigned, giving particulars in regard to the bonds and the property 
covered by the Mortgage, from which we summarize the following: 

‘The bonds will be the direct obligation of The Atchison Topeka & Santa Fe Railway Company. 

‘“‘The entire mileage included under the mortgage will be, at the date of its execution, 834.66 miles. 

“The mortgage securing the bonds sold to you will be from the date of such sale a first lien upon 325.51 miles. 

“After April 1, 1912, the total amount of underlying bonds will be only $5,167,000, aside from the Southern Pacific 
bonds to an amount of $4,127,500, which, as above stated, are indemnified against and are secured by a first lien on 600 
additional miles of Southern Pacific mileage and by a second lien on over 1,000 miles of Southern Pacific mileage. 


“This line’ (from Needles to Mojave) ‘‘is a part of the transcontinental line of the Atchison System and is the only 
connecting link between the Atchison Lines in California and the rest of the System.” 





SUBJECT TO PRIOR SALE AND CHANGE IN PRICE WE OFFER THE UNSOLD BALANCE OF THE 
ABOVE BONDS AT 102 AND ACCRUED INTEREST, AT WHICH 
PRICE THE BONDS YIELD ABOUT 4.40%. 
Temporary receipts will be issued pending delivery of the definitive bonds. 
Application will be made to list these bonds on the New York Stock Exchange. 





J. P.,. MORGAN & CO. 
FIRST NATIONAL BANK. NATIONAL CITY BANK, 


New York, February 28, 1912. 














Nevada-California Power (|| : 


WE OFFER 
Company 6s 
Net earnings, after operation, 1911, 


$50,000 
w Bond Interest Portland Oregon Railway 5s 


WE WILL BUY OR SELL | 





| 











Due 1930 
| 
Boettcher, Porter & Company | At Par and one-half and Interest | 
Denver Colorado | These bonds are underlying to the Portland Railway Light & Power 
| Refunding 5s due 1942. 
DENVER IMPROVEMENT | Particulars on Application. 


6% BONDS 


F, M. ATTERHOLT & co, || COLSTON, BOYCE & CO., Baltimore 


Zot Nattenal Bank Butiding, Denevor 
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$16,000,000 


PORTLAND RAILWAY LIGHT & POWER CO. 


First and Refunding Mortgage 5% Sinking Fund Gold Bonds 
(CONVERTIBLE ISSUE) 








Dated February 1, 1912 Due February 1, 1942 
Interest payable February 1 and August 1 


Principal and interest also payable in sterling, frances or guilders, at fixed rates of exchange. 
Fidelity Trust Company, Philadelphia, Trustee. 


Callable after ten years, or for the Sinking Fund, 
on any interest date, at 105 and accrued interest. 


This issue is convertible into capital stoek of the Company at a price equad 
.v the amount paid in on such stock, plus $10 premium per $100 share. 


SE Ce GE. cine ccwibee bic heowabbhenmen ¢ $16,000 ,000 

Reserved on account of underlying bonds (closed mortgages)__.. 18,000,000 

Reserved for not exceeding 80% of cash cost of additions and 
improvements under careful restrictions_.___.._._..._____- 41,000,000 





ee GE Gs Sk... ~ oo os ea ee reo ohana $75,000 ,000 


The Portland Railway, Light & Power Co. does practically all the street railway and 
electric light and power business in and about Portland, Oregon, serving about 300,000 pop- 
ulation. From letters of Mr. C. M. Clark, Chairman of the Executive Committee, and of 
Messrs. Stone & Webster, who have made an examination of the properties for us, copies 
of which letters will be sent upon request, we summarize as follows: 


Secured by mortgage on properties valued by Stone & Webster at $47,199,000. 
Total funded debt, $34,000,000, including these bonds. These $16,000,000 
bonds will cover as a first-lien $20,441,000 of the $47,199,000 valuation. 





Earnings year ended Dec. 31, 1911: 





ee  . ., ccutuhamusnaninn aR scccectlailseilal $6,336,703 
Operating Expenses and Taxes... siicathciccbadaidete 3,069 ,897 
Balance applicable interest charges.........._-_-_-__......... _.....$3 ,266 ,806 


Annual interest charges, including this issue, will require $1,688,970 


Sinking Funds retire at or before maturity nearly 50°% of $34,000,000 fundea 
debt and in addition retire a substantial part of future issues. 


Capital stock, $25,000,000, of which 65%, or $16,250,000, is paidin. The stock- 
holders are liable to pay the balance of $8,750,000 when called by the com- 
pany as needed. Dividends at the rate of $4 per share per annum are being 
paid. 

Price 96 and Interest, Yielding Over 544 Per Cent 
Subject to Sale or Advance in Price 


Temporary negotiable receipts will be issued pending the delivery of actual bonds. 


Application will be made to list these bonds on the New York Stock Exchange. 


DREXEL & CO. LEE, HIGGINSON & CO. 


PHILADELPHIA : New Y ork BOSTON Chicago 


4 


Bonds all sold. This advertisement inserted as a matter of record. 
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$10,000,000 
Pacific Light & Power Corporation =| 


First and Refunding Mortgage 5% Sinking Fund Gold Bonds 


Dated September 1, 1911 Interest Payable March and September 1 Due September 1, 1951 
Authorized $35,000,000 Present Issue $10,000,000 








Callable as a whole (or tn part by lot for sinking fund) at 105 and interest on any interest date. In de- 
nomination ef $1.9800 in coupon and vegistered form. United States Mortgage & Trust ©o.. New York. Trustce. 


In cpinion of California counsel, these bonds are a legal investment for savings banks in California 


The Pacific Light & Power Corporation sells electricity for lighting, power and street railways in Les 
Angeles, Cal., and vicinity, and controls the Southern California Gas Company, which supplies gas in the same 
territory. Attention is called to a letter from Mr. William G. Kerckhoff, President of the Company (copies of 
which may be cbtained from the undersigned), which he has summarized as follows: 


Purpose of Issue: [To provide for increasing business, the Company will 
build two hydro-electric plants, 275 miles of transmission lines and storage 
reservoir Of 38,000 acre feet capacity. Initial capacity of new plants, 53,000 
h. p.; ultimate capacity, 160,000 h. p. New construction to be under super- 
vision of Stone & Webster Engineertng Corporation, Boston. 





Security will include (a) first mortgage en property comprising new develop- 
ment forming most vital part of company’s plant; (b) general lien on existing 
physical properties, a conservative valuation of which shows an equity of 
$4,730,000 over outstanding liens. The security of new issue will be shared 
ratably by $2,388,000 6% bonds which are already amply secured by col- 
lateral bonds of an affiliated company. 


Sinking Fund of 1% of bonds issued, including bonds reserved for refunding, ) 
commences in 1914 and will retire at maturity an amount of bonds equal to 
present $10,000,000 issue and those reserved for refunding plus a substantial 
amount of additional new bonds issued, the exact proportion depending on 
their date of issue. 


Earnings of existing plants for year 1911 are over twice interest charges 
on present funded debt; surplus earnings (from present plants alone) over 
interest charges for year ending December 31, 1911, are about $600,000 or 
substantially sufficient to cover interest and sinking fund on new issue. ? 


increased Earnings: New plants will permit substitution of hydro- 
electric for steam generated power, effecting more economical operation. 
This saving and increased deliveries of power (largely required by present 
contracts) should provide net earnings of about 24 times new interest charges, 
including interest on present Issue. 


Present Development: Consists of steam generating plants of 55,000 
h. p. capacity, hydro-electric plants of 20,000 h. p. capacity and 450 miles of 
transmission lines. 





ae a 


Los Angeles is the commercial, financial and manufacturing center of 
Southern California. Its population in 1910 was 319,198, a gain of 211% 
since 1900. 


Application will be made in due course to list the bonds on the New York Stock Exchange 


The legality of the issue has been passed upon by Messrs. Cravath, Henderson & de Gersdorff. New York, 
Report on new development made by Stone & Webster Engineering Corporation, Boston. 1 


Having sold a large amoun: of the above bonds, We offer the talance, subject to prior saie, at 
93 and interest, yielding about 5.45% 


Descriptive Circular and Booklet sent on request 


William Salomon & Co 


Emtire Issue sold. This advertisement inserted only as a matter of record. 
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Financial. 
$2,500,000 
Chicago Indianapolis & Louisville Railwa 


. Monon Coal Co. 


First Mortgage 25-Year 5% Sinking Fund Gold Bonds. 


Dated June 1, 1911 Due June 1, 1936 





Interest guaranteed unconditionally by endorsement by 
Chicago Indianapolis & Louisville Railway Company 


Interest Payable [June and December Ist. 


Callable as an entirety at 110 and interest on any interest date, or at 100 and interest for the purposes of {the Sinking Fund‘ 
}- Coupon bonds with privilese of registering the principal. 


BANKERS TRUST COMPANY, NEW YORE, TRUSTEE 


Authorized $3,000,000 Outstanding $2,500,000 
: Application will be made to list these bonds on the New York Stock Exchange 


_ For full particulars we refer to letters from Mr. Fairfax Harrison, President of the Chicago Indianapolis 
& Louisville Railway, and Mr. H. N. Taylor, President of the Monon Coal Company, and to the mortgage 
and report of the engineers, Messrs. John F. and H. U. Wallace, copies of which may be seen at our office. 
We would call attention to the following points brought out therein: 


1. Interest is guaranteed unconditionally by endorsement on each bond by the Chicago 
Indianapolis & Louisville Railway Co. 


2. Principal is secured by a first mortgage covering the entire property of the Monon 
Coal Company, some 23,000 acres of coal lands and rights owned in fee, having a present output 
of about 2,000,000 tons of coal per annum, and estimated to contain 300,000,000 tons. 


3. A cumulative sinking fund commencing in 1914 provides as a charge against operating 
expenses for a minimum annual payment of $60,000 per annum. ‘This will retire, it is calculated, 
not less than $2,355,000 of the bonds by maturity, or 94% of the present issue. Of this, 

$1,035,000 will be derived from interest guaranteed by the Chicago Indianapolis & Louisville 
Railway Co. on bonds held alive in the sinking fund. 


4. Net earnings of the Chicago Indianapolis & Louisville Railway Co., after the payment 
of all interest charges, have averaged for the past ten years $886,180 per annum, or more than 
seven times the $125,000 annual interest on these bonds. 


5. The total gross tonnage of the Chicago Indianapolis & Louisville Railway Co. for the 
| fiscal year 1910-11 was 3,656,000. The output of the Monon Coal Company is now at the rate 
¥ of about 2,000,000 tons per annum, most of which will ultimately be carried by the Chicago 

Indianapolis & Louisville Railway Co., increasing its gross tonnage correspondingly. 


6. The increase in net earnings of the Chicago Indianapolis & Louisville Railway Co. as 
a result of this increase in tonnage is estimated by John F. Wallace, Esq., Past President Ameri- 
can Society of Engineers, at from $300,000 to over $600,000 per annum, and the net earnings 


of the Monon Coal Co. itself after the completion of the improvements now under way at $390,000 
per annum. 


_ This property has been examined and reported on in detail by Messrs. H. U. and J. F. Wallace, the latter 
formerly Chief Engineer of the Panama Canal, Past President American Society of Civil Engineers, etc. | 
Legal details have been passed upon and approved by Messrs. Stetson, Jennings & Russell, Mr. R. Burn- 
ham}Mofiat, and Messrs. Howland, Murray & Prentice, of New York. 


A large part of the above issue having been sold, we offer, subject to sale or advance in price, J. P. Morgan & Co. 
temporary certificates exchangeable for these bonds, 


AT 94 AND ACCRUED INTEREST, NETTING ABOUT 514%. 


The Equitable Trust Co. Redmond & Company 


OF NEW YORK 33 Pine Street 


37 Wall Street 3 New York 
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THE FINANCIAL SITUATION. 

The gravity of the situation produced by ex-Presi- 
dent Roosevelt’s announcement that be would accept 
a nomination for the Presidency at this year’s election 
should not be underestimated. His declaration to 
that effeet has already been followed by the selection 
of a campaign manager to secure for him the prize 
which he so much covets. We do not pretend to be 
able to say whether he will succeed in wresting the 
nomination from Mr. Taft, to whom it rightfully be- 
longs, and who certainly has not merited any such 
treatment as he is now receiving at the hands of the 
ex-President. Unquestionably, however, the action 
of Mr. Roosevelt must result in causing more or less 
of a split in the Republican Party, and engender much 
bitterness between the adherents of the two factions. 

But what to us furnishes occasion for the deepest 
solicitude is that this action of Mr. Roosevelt in in- 
jecting himself into the canvass seems to commit the 
Republican Party for the present. year irretrievably 
to radical policies—policies more extreme and more 
dangerous than any to which either great political 
party has ever previously been committed in the his- 
tory of the country. If Mr. Roosevelt should be the 
nominee, that would follow as a matter of course. It 
does not seem to be recognized that almost the same 
result seems likely to ensue even if Mr. Taft should get 
the nomination. The latter certainly cannot lay 
claim to being a conservative. In character the two 
men are as wide apart as the poles, but they are both 
radicals, though Mr. Taft is not prepared to go quite 
as far as Mr. Roosevelt. But Mr. Taft, despite his 
radicalism, and despite the fact that he has carried 
out the Roosevelt policies (except the newly acquired 
ones, just announced) more faithfully and more con- 
sistently than Mr. Roosevelt could ever have been 
expected to do, has never been able to satisfy the radi- 
cal elements in the party. 

There is a certain calm and judicial poise about Mr. 
Taft which to the so-called progressives looks like 
weakness, though he is all the time showing that he is 
possessed of uncommon fortitude and _ resolution. 
These “progressives” love to hear themselves talk, and 
they delight in making a lot of noise which they mis- 
takenly assume betokens deep conviction. There- 
fore they can see no merit in any leader who does not 
rant and shout like themselves. In their eyes a man 
of juaicial mien like President Taft lacks the qualifica- 
tions necessary to inaugurate a new line of policies. 
On the other hand, Mr. Roosevelt is precisely to their 
liking. His bellowings are incessant, and even if he 
accomplishes nothing, his slap-dash manner and pun- 
vent oratory convey the idea of great zeal for the cause 
and cf fervid devotion. 

Now what may we suppose will happen if Mr. Taft 
succeeds, after all, in getting the nomination as against 
the efforts of Mr. Roosevelt to secure it for himself? 
In that event, whom will Mr. Taft try to placate? 
Whom will he have to placate? Not the conservative 
element, but the radical wing of the party. Great 
bodies of radicals and extremists will be sulking and 
disinclined to vote for Mr. Taft. They will be in a 
wrathful mood and disposed to make good the predic- 
tion they have all along heen indulging in that Mr. 
Taft could not be elected if nominated. Mr. Taft. 
obviously, cannot win without the votes of consider- 
able numbers of the disgruntled Republican radicals. 
Tremendous efforts, therefore, we may be sure, wil’ be 


put forth to eoncilate these radicals. Concessions 





a : a 
—— om 
i 


will be made in order to obtain their adherence to 
party creeds. 

Mr. Taft, notwithstanding his many excellent quali- 
ties, has shown over and over again that he is not 
unwilling to defer to the radical sentiment in the party. 
During his first year as President he tried exceedingly 
hard to cultivate the good-will of the “progressives.” 
In the fall of that year (1909) he traveled over the 
country and engaged in his first speech-making tour. 
In this he exploited his radical policies and de- 
claimed against wealth and large aggregations of capi- 
tal much in the same way as Mr. Roosevelt had been 
doing. 

After the eleetions of 1910, which seemed to come 
as a complete surprise to him, with their overwhelming 
defeat of the Republican Party all along the line, he 
appeared for a time inclined to heed the lesson whieh 
these elections taught and to reeognize that they were 
a protest against the radicalism of the day. Accord- 
ingly, in his message to Congress the next month he 
advised caution and expressed the opinion that ‘‘exist- 
ing legislation with reference to the regulation of cor- 
porations and the restraint of their business has 
reached a point where we ean stop for a while and 
witness the effect of the’’ Jaws already on the statute 
books. 

But the radicals remained obdurate and at the 1911 
sessions of Congress they were merciless in their 
criticism of him. Consequently, the well-meaning 
Mr. Taft, with no lack of resolution, again veered 
around and once more sought to gain the favor of the 
radical wing who never can be got to believe in him 
no matter what he may do. In the autumn of 1911 
he entered upon another speech-making tour, and 
his utterances became more radical the further West 
he went. How disturbing this proved is still fresh in 
mind. 

Would not these performances be repeated if he 
now should get the nomination, as against the oppo- 
sition of Mr. Roosevelt and the ‘‘progressives.’’? 
Would he not be inclined to make a further advance 
in radicalism in order to enlist the services of the 
radicals, whose support he will so much need? We 
may be certain that Mr. Taft will not aecept the 
doctrine of judicial recall, ‘but everything else he 
will be ready to concede. The Party must present 
a united front, else it will be defeated. Thus we 
are perforce driven to the conclusion that radicalism 
rampant will be the key-note of the national Re- 
publican campaign. 

In this state of things the voters of the country 
will be entirely dependent upon the Democratic Party 
for the presentation of a candidate who shall embody 
views which will mean no departure from the basic 
principles upon which the Republic is founded. 
It would seem incumbent, too, upon that Party to 
yield to wise councils, in order to deal effectively 
with a situation fraught with such great danger to 
the country. The Democrats, whatever the pre- 
dilections of some of their leaders, cannot hope to 
out-do the Republicans in radicalism, whether the 
candidate be Mr. Taft or Mr. Roosevelt. We do 
not feel so sanguine as most critics do that Mr. 
Roosevelt can be defeated if he should be the nominee. 
He has been appealing to class hatred and publie 
prejudices throughout his whole career and he enjoys 
eveat popularity among the unthinking masses by 
reason of that fact. Large numbers of Democrats 
will vote for him. No extremist the Democratic 


Party might present for the suffrages of the people 
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could possibly hope to attract the radical Democratic 


votes that will naturally gravitate to Mr. Roosevelt. 
The result will be much the same should Mr. Taft 
be the nominee. He, too, as we have just shown, 
will base his claim for support on the steps he has 
taken in radicalism. 

Thus, no prospect of success lies open to the Demo- 
crats except by appeal to that large mass of the 
voting population which ts still convinced that the 
best interests of the country demand adherence to 
the principles embodied in the Constitution, with its 
system of checks and balances, as devised by the 
Fathers. For the Democratic Party to adopt such 
a course would seem easy, for its political tenets 
teach strict adherence to the Constitution. Such 
action, moreover, would be in accord with the early 
traditions of the Party, before Bryan and the Bryan- 
ites had begun to exercise their hoodoo over it. Polit- 
ical expediency, too, suggests such a course. 

It is a mistake to suppose that the majority of the 
voters of this country are committed to the political 
fallacies and vagaries which are finding such favor 
with the political leaders in both parties. It is the 
leaders that have been forcing these policies upon the 
two parties and thus fastening them upon the country, 
since the voter had no alternative but to accept one of 
the two candidates, both of whom had been committed 
in advance to the same policies. But imagine the 
situation changed. Let either one party or the other 
put up a determined and resolute man, not afraid to 
antagonize the vicious policies that are being so 
noisily preached. Let him boldly proclaim his stand 
on such a platform and we think the politicians would 
be surprised at the number of votes such a candidate 
would command. In our estimation he would sweep 
the country from end to end. 

At all events the Democrats ought to be able to see 
that they have nothing to gain by merely imitating the 
Republicans in the proclamation of political and eco- 
nomic fallacies. They cannot hold the radicals within 
the party fold as against either Roosevelt or Taft. 
On the other hand, there are hundreds of thousands 
of Republican voters who are waiting to break away 
from their own party if the Democrats can only be 
prevailed upon to put an acceptable candidate in the 
field. 

Apart from other considerations the fact should not 
be overlooked that the Democrats must make their 
appeal to the eastern half of the country. It:is here 
where the conservative element overwhelmingly pre- 
dominates. The western half of the country contains 
a much smaller voting population, and this is made up 
largely of agricultural communities, who are mainly 
Republicans. The field which must be cultivated is 
the East,and the party which makes itself the slave 
to destructive policies cannot hope to sueceed. 

Iuvery one will remember what a hold the silver 
fallacy at one time had upon both parties because of 
the mistaken notion that popular favor could only be 
gained in that way. When a straight-out contest. 
however, on that issue was made in 1896, conclusive 
proof was furnished that a majority of the voters were, 
after all, opposed to the debasement of the standard of 
values and could be depended on to give a correct 
verdict. So it will be on the present oceasion if the 
Democrats put forward a man who by reason of his 
adherence to principles and an unflinching determina- 
tion not to compromise with error shall enlist the sup- 
port of the best element in both parties. Millions of 
citizens are praying that the Democratie Party may 





be guided aright in selecting a candidate for the 
Presidency in this year of grace. 





The Secretary of the Railway Business Association, 
an organization already known to “Chronicle” read-. 
ers, is sending out a pamphlet about the duty of the 
roads to shippers and whether they shall be equipped 
to perform it. The argument is that the increase in 
traffic facilities is much slower than in traffic de- 
mands, for reasons which the public knows or ought 
to know. The ton-miles in the year ending in June of 
1910 were over 255 billions, against 236 billions in 
1907; the number of passengers carried one mile was 
almost 314 billions more in 1910 than in 1909. The 
traffic never stops growing, because the country never 
stops growing. 

The increase in ton-miles in 1890-1900 was about 
86%; in 1900-1910, about 80°; the compiler supposes 
a growth of 75% in the present decade, and that the 
ratio in the first half will be 32%. He then figures 
that, in order to provide in 1915 a 32% increase in 
locomotive power and freight-car capacity over 1910, 
18,633 locomotives and 586,529 cars will be required, 
which is about three times the increase in the former 
and more than twice the increase in the latter in the 
three years 1907-1910. As to passengers, a prospec- 
tive increase of 42% is taken, and if that is realized, 
it will require nearly twice the actual increase in the 
number of cars that was made in 1907-10. 

As to track construction, in which some large in- 
crease might conceivably offset a low growth in engine 
and car capacity as to moving freight, the investi- 
gator finds that this construction is declining instead 
of raising its rate of increase. As to car surplus 
(that is, the working margin of cars ready for loading 
but not loaded, on the date of report), the average 
of this surplus through 1911 was not quite 514% of 
the total number of cars, so that a small increase in 
demand would turn this into a shortage. 

As a coincidence to this particular outlook, we hap- 
pen to find in one of the daily journals on Feb. 28 a 
statement by the manager of one of the large motor- 
car concerns of Detroit that the worst present trouble 
is car-shortage. January and February (up to the 
25th, the date of speaking) have had a very large out- 
put, and winter buyers have been unusually insistent 
on delivery, so that it has been necessary to route 
whole train-loads by indirect ways, because some roads 
could furnish the cars while others could not. One 
instance mentioned was sending a train-load from De- 
troit to Boston around through Canada, by the Grand 
Trunk, because that line could take the goods. 

Looking forward, the pamphlet says that in the five 
years ending with 1910 it cost the roads, to keep their 
property intact, 41.1% more than in the previous 
five years, the amount being a little over 3% billions; 
if this rate of increase remains stationary, the mainte- 
nance in the five years ending in 1915 will take more 
than an additional billion, reaching $4,943 564,502. 
Putting the estimated demands together, as reached 
on the ratio of growth assumed, the inquirer figures 
a requirement of 1,019 millions for engines and ears, 
1,240 millions for track, 875 millions for terminal fa- 
cilities, 136 millions for increased taxes and 290% 
millions for return on new securities—about 3,562 mil- 
lions in all during the coming few years. And even 
this does not take into account some possible other 
demands, as to which it is hinted that several bills re- 
lating to protection of employees and now vigorously 
pressed in Congress would, however meritorious or 
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necessary, involve an outlay of come 1,400 millions | 
in the next four years. 

These figures are forecasts, and they may be too 
large or too small. But we know that continued 
growth of the country will require—and will compel, 
in one or another manner—growth in its transportation 
plant, and as the total investment increases. the cost 
of maintenance must increase. There is a story of a 
ship suddenly brought in peril of sinking, in mid-ocean, 
and of an excited passenger rushing to the captain 
and demanding to be put ashore immediately, in pur- 
suance of the contract by the ticket. Exaggerate to 
any extent the public duty of the carrier, railway man- 
agers cannot be made to work any financial miracles 
or to overcome the laws of physics. 





While certain rioting and disorders which were to be 
expected have taken place in China, the general prog- 
ress of events this week seems to have been in the direc- 
tion of tre successful cperation of the new Republic as 
a practical working proposition. The new Govern- 
ment has decided that its official title shall be the 
Great Republic of China, the word ‘‘Great” being in- 
tended to include Thibet, Turkestan, Mongolia and 
Manchuria. A Peking cable announces that Mongolia 
has fallen into line and has accepted President Yuan. 
It also states that a compact has been entered into 
which nullifies the crowning of the so-called spiritual 
kings of Mongolia, an act which was instigated, ac- 
cording to the advices in question, by Russian in- 
trigue. The arrangement involves the acceptance of 
a federation by the Mongol princes, who elected Yuan 
Shi-Kai as President of what they described as the 
Federated Empire. The agreement pledges the ad- 
hesion of the whole of Mongolia. 

Of course the financial part of the reconstruction of 
China and the preservation of peace must now be 
seriously and promptly undertaken. The troops that 
fought for the Republic have not been paid and new 
troubles are not unlikely to arise if this condition is not 
speedily rectified. Bankers, including the foreign 
sroup of American, French, British and German 
financiers, have now under discussion this important 
question, and are especially considering the security, 
which will necessarily entail to an important degree 
foreign control over Chinese revenues. This is a par- 
ticularly delicate matter, for it will be recalled that 
foreign supervision of certain projects was one of the 
causes of the revolution. It is stated in Peking that 
the international bankers have definitely offered to 
advance 20,000,000 taels (about $13,600,000) in order 
to pay the Republican troops. Peking advices of 
yesterday state that a revolt of importance has already 
broken out among a portion of Yuan Shi-Kai’s troops. 





A crisis In Mexican affairs has fortunately been 
averted this week. The Mexican border city cf 
Juarez was captured by the rebels on Feb. 27 practi- 
cally without opposition, the defenders making a 
perfunctory resistance. The latter feature was the 
result of orders from the Madero Government, which 
desired to avoid complications with the United States. 
Had active fighting taken place, it is not unlikely that 
injury to property and loss of life would have occurred 
on the American side of the border line, which would 
have compelled our own Government to send troops 
into Mexican territory. As a matter of fact, at the 
time of the attack American troops filled all the busi- 
ness streets of El Paso, which is on the Ameri- 
can side of the border almost opposite Juarez, 





ready to march into the latter city if bullets 
began falling on American soil. The immediate ne- 
cessity of intervention is now removed. No little 
excitement was caused in Government circles by a 
statement purporting to be an authorized interview 
published in a Mexico City newspaper with Sanchez 
Azcona, Private Secretary to President Madero. The 
interview contained a warning to Americans not to 


}enter Mexico, prophesying that the arrival of the first 


militarv force within that country would prove the 
signal for the massacre of all the 40,000 American 
men, women and children living in or visiting the 
country. Secretary Azcona subsequently telegraphed 
Washington repudiating the statement. Of course, 
the interesting point is not whether the interview was 
authorized, but whether it represents the attitude of 
the Mexican people. This country has no desire to 
intervene, and will not do so so long as Americans and 
foreigners and their property are not molested. It 
has been suggested that a neutral zone might be out- 
lined within which, by agreement between the Federal 
Mexican troops and the rebels, there shall be no fight- 
ing. As neither party to the Mexican contest desires 
intervention, this plan may not be altogether im- 
practicable. 

President Madero still maintains that the situation 
isnot aseriousone. The capture of Juarez has created 
a diplomatic situation precisely the same as existed ten 
months ago, when the Maderists held the town and the 
Diaz Government besought the United States to pre- 
vent arms, ammunition and supplies of food to go 
through the Custom House for aid of the insurrectos of 
that time. But the position taken by our Govern- 
ment has not been changed. It will not prohibit ex- 
portations, including munitions of war, from El Paso, 
Texas, into Juarez, Mexico. This conclusion was 
reached on Thursday at conferences of officials of the 
departments of State, Judiciary and Treasury. On the 
other hand agents of the departments of Justice and 
Treasury have been instructed to see that the neu- 
trality of the United States is preserved; munitions 
of war ‘“‘which seem to be part of aconspiracy against 
the recognized Government of Mexico will not be per- 
mitted to go out.” 





The strike of the British coal miners, despite 
the active efforts by the Asquith Government to 
secure a compromise, has taken place according to 
schedule. It is now estimated that very close to one 
million employees have laid down their tools for a 
more or less protracted stoppage of work. The 
Government was unable before the strike occurred 
to induce all the mine owners to agree to the de- 
mand for a minimum wage made by the miners, 
and Premier Asquith declared on Thursday night 
that if the principle of a minimum wage was not 
secured by agreement, it would be secured by other 
means—presumably by legislation. The Prime 
Minister, in a statement in the House of Commons 
last evening, explained that the coal owners in prac- 
tically the whole of England and in the North of 
Wales had accepted the proposals of the Govern- 
ment; that in South Wales and in Scotland the owners 
had declined the proposition, while the miners had 
rejected it because they were unwilling to submit the 
rates for a minimum wage to any form of revision. 
Under these circumstances, the Government felt that 
no useful purpose would be served by continuing the 
conferences. The Premier hoped to be able to make 


a further statement to the House on Monday. It has 
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been officially announced that Chancellor Lloyd-George 
is drafting a minimum-wage bill. In a speech to the 
members of the National Miners’ Federation, Mr. 
Asquith declared that the Government was ‘‘deter- 
mined that the minimum wage shall become part and 
parcel of the organization and working of the coal in- 
dustry by whatever means the Government can com- 
mand.” He added that, having given the fullest and 
most careful consideration to the evidence the work- 
men had brought before them, the conclusion they 
had unanimously come to was that a case had been 
made out for securing to the underground workers 
in the coal industry, under adequate safeguards, a 
reasonable minimum wage. Already a majority— 
certainly 60%—of the coal owners of the country had 
assented to the Government’s proposals, and the Gov- 
ernment did not intend that the resistance of what he 
hoped was a dwindling majority of the employers of 
labor should unduly delay the attainment of an object 
which “we have satisfied ourselves is consistent with 
justice and the best interests of the community.” 

It will be observed that the Premier’s remarks are 
quite in line with the well known Socialistie and pa- 
ternal tendencies of the Government. The pressure 
for compromise is being exerted upon the employers, 
and the miners, under the circumstances, have had 
slight inducement to refrain from striking. In fact, 
all interests seem to agree that at least a temporary 
suspension of work is the best way out of the diffi- 
culty, and will afford the most substantial foundation 
upon which to build a new industrial structure, im- 
mune from disturbance for some time to come. “Both 
men and masters,’ to quote the London correspondent 
of the ‘Journal of Commerce,” ‘‘are in favor of a fort- 
night’s strike. This would permit the labor leaders 
to show that they have been energetic, while the mine 
owners arguc that unless an actual stoppage of work 
takes place,any settlement would probably be tem- 
porary and unsatisfactory. With the strike once 
launched, the miners are determined to have at least 
a fortnight’s holiday from the strike funds. The 
owners are equally pleased, because they will have op- 
portunity to sell their accumulated coal at high prices.”’ 
The London markets have stood up very well against 
the possibilities that are in sight should the strike prove 
to be a protracted one. The explanation of this 
circumstance undoubtedly is the expectation that the 
differences will be promptly adjusted. This is indi- 
cated by the Premier’s statement ‘‘that a majority— 
certainly 60%—of the coal owners of the country have 
assented to the Government’s proposals” for a rea- 
sonable minimum wage. 

The strike, if 1t continues for any protracted period— 
which, however, seems improbable—will mean the 
shutting down on a very large seale of British indus- 
try, as well as industries in other countries which are 
so largely dependent on British coal. Many British 
manufacturers have already closed down, having given 
their employees ‘‘notices’”’ in advance when the fact 
became apparent about a week ago that there would at 
least be some stoppage of work at the mines. Press 
dispatches state that one hundred thousand iron 
workers will be idle in Scotland alone to-day as a 
result of the strike. The Continent of Europe relies 
to a large extent on British coal, France having taken 
in the calendar year 1911 10,272,959 tons, Italy 
9,223,081 tons, Germany 8,968,838 tons, Sweden 
3,832,914 tons, Russia 3,439,256 tons, Denmark 
2,846,011 tons, Holland 2,132,418 tons, Spain 3,- 
024,720 tons, Ke. 
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A new stage in the Turko-Italian war was reached on 
Feb. 24, when two Turkish war vessels were attacked 
and sunk in the harbor of Beirut, Syria. The signifi- 
cance, of course, is that the war has now been carried 
into the Levant and is no longer a local matter con- 
fined to Tripoli. This action followed closely the 
passage on the night of Feb. 23 by the Italian Cham- 
ber of Deputies of the bill for the annexation of Tripoli 
by Italy. The vote was 431 to 38. This action led 
to much popular enthusiasm in Rome. ‘Two hun- 
dred thousand demonstrators,”’ according to press dis- 
patches from Rome, “‘gathered in the square before the 
Chamber of Deputies, many of themcarrying flags, 
and demanding that Premier Giolitti come forth. 
The Premier appeared on the balcony of the Parlia- 
ment Building, and in a speech thanked the Romans 
for their confidence.’”? The immense throng then pro- 
ceeded to the palace and were saluted by the King. It 
is believed that the European Powers will endeavor 
to bring about a settlement of the war, as the conflict 
has now reached a stage in which there is concededly 
danger of international complications. 





Japan suffered a moderate loss in the value of her 
foreign exports in the calendar year 1911, according 
to the official statement received this week; most of 
the leading commodities contributed to the decrease. 
In the imports a large gain occurred, and it was quite 
generally shared in. The aggregate of the year’s 
foreign trade was the heaviest on record, reaching 
961,244,305 yen (the yen equaling 49.8 cents United 
States currency), against 922,662,804 yen in 1910. 
But in 1911 imports exceeded exports by no less than 
66,376,529 ven, whereas in the previous year the in 
ward balance was only 5,804,812 yen, and in 1909 
there was an excess in the outward flow by nearly 
20 million yen. The exports were 447,433,888 yen, 
or 11 million yen less than in 1910; the decline is ac- 
counted for by smaller shipments of articles either 
partly or wholly manufactured. Cotton yarns, for in- 
stance, showed a falling off of 544 million yen, cotton 
goods 114 million, straw plaits and braids 25g millions 
and raw silk 2 million. Among the imports the only 
notable decreases revealed are in sugar, wool and raw 
cotton, and in the latter case the shrinkage in value 
was largely, if not wholly, due to the lower prices for 
the staple prevailing during the closing months of the 
year. QOn the other hand, many large increases are 
found. Jron in various partly manufactured states 
records an excess of 114% million yen over 1910, 
machinery 934 millions, locomotives and rolling stock 
for railroads 31% millions, oil-cake 9 1-3 millions and 
rice 9 millions. Altogether, the year’s imports were 
513,810,417 yen, or 4914 million yen more than in 
1910 and 19 million in excess of the previous record 
ageregate—-that of 1907. 





In foreign open market discounts the feature of the 
week has again been the strength shown in Berlin. 
Yesterday’s cables quoted 444% for spot at that cen- 
tre and 484,@4%% to arrive. This compares with 
37%% spot and 4% to arrive a week ago. To those 
who have closely watched the foreign exchanges of 
late, the demand for money in the German centre is 
by no means surprising. It seems all part of a Gov- 
ernment plan to re-enforce the resources of the Ger- 
man banking system, not alone of the Reichsbank, but 
of the joint-stock banks as well. It may, in fact, be 
considered one of the developments of the recent in- 
ternational political strain, in which Germany was 
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so intimately concerned, and which, our readers will | 
recall, was shown at the very beginning of the Mo- 
rocean crisis, when French bankers so abruptly called 
in their German loans and caused wholesale liquida- 
tion by the German borrowers in order to meet these 
unexpected demands of French lenders. This sudden 
evidence of the dependence of Germany upon foreign 
capital set the German Government thinking, and 
there are reports that the Kaiser himself took special 
interest in investigating the financial end of what 
might be called Germany’s preparedness for war. 
The Kaiser had a number of conferences with the Presi- 
dent of the Reichsbank, Rudolf Havenstein, and with 
a number of the executives of the large joint-stock 
banks, and, according to a statement in the ‘Journal 
of Commerce,” he asked the direct question whether 
Germany was itself prepared in case of necessity to 
finance a war with one of the first-class Powers. Re- 
ceiving a reply in the negative, the Kaiser’s comment 
is stated to have been, ‘‘I want a different answer the 
next time I ask that question.” 

It is, of course, highly significant that since the 
Morocean crisis a steady effort has been observable 
in the direction of strengthening the German financial 
position. Had it not, fortunately for Germany, so 
happened that at. the time French capital was so sud- 
denly withdrawn from Berlin, American funds were 
available to take its place, it seems quite certain that 
the Moroccan incident would have left in its wake a 
financial upheaval that would have been long re- 
membered. American funds, as a result of the con- 
traction of home trade and manufacturing, proved, 
however, to be sufficiently available to prevent any 
national distress, and the strengthening of the Ger- 
man banking position was begun without having been 
predicated upon widespread financial disaster. 

At first the Reichsbank was content, apparently, 
with suggesting to the joint-stock institutions that 
they should maintain a larger cash reserve than they 
had been doing, and also that greater care should be 
exercised in keeping their assets in more negotiable 
form, in ease sudden necessity should arise for con- 
verting them into cash. These suggestions were not 
taken as seriously as was desired, and the Reichsbank, 
we learn from a special cable to the New York ‘“‘Times,”’ 
under date of Feb. 25, being in a position to make its 
wishes effective, “the past week or so has seen consid- 
erable curtailment of the funds which the official bank 
was willing to place at the disposal of the Berlin 
Bourse, the stagnation of which was due chiefly to this 
cause.”’ The suggestion that Herr. Havenstein has 
urged upon the joint-stock banks, we also learn from 
the “Times” cable, is that they should maintain cash 
reserves of 15% agaist all deposits, a margin of 
50% on all speculative accounts and an inereased com- 
mission on acceptances, all of which items the joint- 
stock banks argue will involve the locking up of 
$250 000,000, which German industry cannot at pres- 
ent spare. The Reichsbank’s President, however, 
has the support of some of the more conservative 
and at the same time some of the strongest of the 
joint-stock institutions, and undoubtedly will have 
his way, at least to some extent. 

In explaining the sudden flurry in money rates in 
Berlin over the turn of the year, we took occasion to 
explain the new regulations affecting the issue of 
notes by the Reichsbank, which it seems fair to assume 
are a part of the pending reforms in the German finan- 
eial situation. Thus we said in our issue of Dec. 30: 
“ \'! banks of Berlin are now observing an arrangement 


whereby they will refuse to permit accounts to be over- 
drawn except at a charge of 1-10 of 1% per week. 
This is in aceordance with the comparatively recent 
regulations affecting the issue of notes by the Reichs- 
bank, which has passed along the tax to the outside 
banks. The Reichsbank can issue notes over and 
above the ‘Baarvorrat’ (which includes gold coin 
and gold bars and also notes held by the Reichsbank 
issued by other issuing banks) to an extent not ex- 
ceeding 550,000,000 marks, except at the end of every 
quarter, when the note issues may extend to 750,000,- 
000 marks above the ‘Baarvorrat.’ The bank must 
pay to the Government on any over-issue of notes a 
tax of 1-10 of 1% a week, the year being divided into 
48 weeks for the purpose of ascertaining the tax that 
must be paid on such over-issue of notes. Thus, at 
the end of the year the Reichsbank itself is subjeet te a 
tax which it is disinclined to pay, exeept the banks 
that are borrowing will themselves assume the tax. 
This, then, is an influence that has made Berlin re- 
cently such an active horrower in other money centres.” 





The statement of the Imperial German Bank, pub- 
lished on last Monday, showed an increase from the 
preceding statement of 18,007,000 marks in the gold 
item and of 36,532,000 marks in the gold and silver 
items combined. Meanwhile the circulation decreased 
50,212,000 marks, treasury bills were lower by 20,- 
292,000 marks, deposits were reduced 29,305,000 
marks, loans were paid off to the extent of 31,935,000 
marks and discounts were curtailed by 56,163,000 
marks. The total stock of gold and silver was this 
week reported as 1,291,778,000 marks, comparing with 
1,212,380,000 marks one year ago and 1,081,500,000 
marks at the corresponding date of 1910. Loansand 
discounts show a rather startling merease, significant 
of the aetivity in German trade and industry; the 
total, according to this week’s statement, is 1,216,- 
494,000 marks, and compares with 882,760,000 marks 
at this date one year ago and 973,460,000 marks in 
1910. The note circulation is likewise higher, being 
1,587,847 ,000 marks, against 1,372,180,000 marks in 
1911 and 1,479,640,000 marks in 1910. 





Private London discounts, as reported by cable 
yesterday, were 314% for 90 days’ bankers’ acceptances 
and 334% for 60 days for both spot and to arrive. 
A week ago the quotations for 60 days’ were 334% for 
spot and 3 5-16% to arrive and for 90 days 3 5-16% 
and 314%% to arrive. Paris cables quoted 3% for all 
maturities, comparing with 2 15-16% @3% a week 
ago. Berlin, as already noted, has advaneed to 414% 
for spot (against 37%%%) and 4%%@4%% to arrive 
(against 4%) for all maturities. Brussels also 
firmer, closing at 3% @35%%, comparing with 3 7-16%, 
and Amsterdam remains unchanged at 334%. 

The Bank of England purchased £1,000,000 of the 
£1,200,000 South African gold offered at last Monday’s 
auction, the remainder being taken for India. This 
purchase, it is understood, has not entered into this 
week’s bank statement, but will appear next week, 
and should forecast, therefcre, a still further strength- 
ening of the Bank’s position. The disturbance caused 
by the strike of the Seotch and Welsh miners un- 
doubtedly deterred the Governors of the Bank from 
reducing the official discount this week, but there is 
every reason to believe that they will take this action 
as soon conditions become more settled. ‘The 
Bank’s gold coin and bullion holdings, as cabled by 
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for the week. The total reserve, however, decreased 
£138,000, and the proportion of reserve to liabilities 
declined from 48.64% last week to 45.97%. The 
market was again a borrower on a large scale at the 
Bank, as other securities registered an increase of 
£3,517,000. Public deposits decreased £1,157 ,000 as 
a result of the payment of £3,500,000 treasury bills 
that matured last Saturday, thus releasing revenue 
collections that are now actively being deposited. The 
bullion holdings of the Bank now aggregate £40,071,- 
123, comparing with £38,150,908 one year ago and 
£35 ,950.565 at this date m 1910. Our special corres- 
pondent furnishes the following details of the gold 
movements into and out of the Bank for the Bank 
week: Imports, £607,000 (of which £5,000 from 
Franec and £602,000 bought in the open market); 
exports, £345,000 (of which £245,000 to India and 
£100,000 to Argentina), and shipments of £96,000 
net to the interior of Great Britain. 





The weekly statement of the Bank of France on 
Thursday indicated a reduction of 5,075,000 franes in 
the gold holdings and of 6,775,000 francs in the silver 
item. Notes m circulation increased 214,950,000 
francs, while general deposits decreased 51,325,000 
francs and bills discounted increased 246,250,000 
francs. The gold stock is now 3,231,000,000 francs. 
One year ago %& was 3,244,475,000 francs, in 1910 
3,475,925 ,000 francs and in 1909 3,639,667 ,822 francs. 
Circulation is only 5,032,021,000 francs, against 5,- 
313,115,325 frances a year ago, though discounts are 
much higher, being 1,423,532,000 francs, as against 
1 265,292,060 franes in 1911 and 1,040,715,952 franes 
in 1910. 





The local money situation still remains firm, though 
the demand for banking accommodation of every de- 
scription continues unsatisfactory. So long as the cur- 
rent inactivity of speculation on the Stock Exchange 
exists, there will of course be no important de- 
mand for call loans. On the other hand, trade and 
industrial requirements, in the opinion of representa- 
tive bankers, do not promise to assume importance in 
the near future. Therefore, lenders must continue to 
look abroad for profitable uses for their reserves. The 
National City Bank this week engaged an additional 
$875,000 gold for prompt shipment to the Argentine 
and have arranged for another shipment of $500,000 
on March 20; and Heidelbach, Ickelheimer & Co. 
engaged $300,000, also for the same destination. 
It is expected in banking circles here that a steady 
demand will continue on the New York market 
for similar shipments. These will, of course, be 
very largely on foreign account, since they are to set- 
tle balances due the Argentine in London and Paris. 
The demand for New York funds by London has sub- 
sided for the present, largely as a result of the labor 
troubles and the threat of industrial curtailment that 
is contained in the coal strike. However, the Berlin 
demand continues, at any rate to the extent of the 
renewal of loans that are now about maturing. We 
are informed that these loans are being extended at 
moderate concessions from the original rates. 

Call money this week has ranged between 2 and 
244%, which were the extreme figures both last week 
and the week preceding. The ruling rates have frac- 
tionally advanced, Monday’s figures being 214%, 
Tuesday’s and Wednesday’s 234%, Thursday’s again 
246% and Friday 234%. On Monday and Tuesday 


the extreme figures were 244 and 214%, on Wednes- | 








| day 2 and 214%, on Thursday 244 and 24%% and on 


Friday 244 and 24%. 

Time money, from the lenders’ standpoint, 1s also 
fractionally higher, though still without noticeable 
improvement in the demand. Closing quotations are 
234@3% for 60 days (an advance of 4% for the 
week), 3@34%% for 90 days (against 234 @3%), four 
months 3@34% (unchanged) and five and st months 
3144,@3%% (against 3@34%%). “Mercantile paper re- 
mains in restricted supply, neither merchants nor man- 
ufacturers evincing any disposition to enlarge their 
operations from the day-to-day policy they have for 
so long been pursuing. Closing quotations remain uti- 
changed at 344@4% for 60 and 90-day’s endorsed 
bills receivable, and also for four to six months’ single- 
name bills of choice character. Others are quoted 


at 444%. 





Sterling exchange has been affected this week by 
the coal labor situation in Scotland and Wales. There 
has been a restriction, natural under the circumstances, 
of offerings of cotton bills, as it is reeognized that any- 
thing Jike a protracted suspension of work in the coal | 
districts must at once react upon the English indus- 
trial situation, and adversely affect not only commerce 
but domestic trade and domestic industry in the 
United Kingdom. There will consequently be a cor- 
responding reduction in the demand for banking ac- 
commodation, which will in turn render unnecessary 
for the time being additional borrowings by London 
in the New York market. It is also not unlikely that 
a general delay may occur in new eapital applications 
on the London market during the coal strike and the 
widespread unsettlement resulting from it. The re- 
sults of recent offerings in the British market have 
already clearly suggested how disturbing an influence 
the labor situation really may beeome, the underwrit- 
ers having themselves been compelled to take a large 
part of several of the recent offerings. The Tokyo 
municipal loan was offered in New York, Paris and 
London. Here it was fully subseribed and in Paris 
it was subscribed no less than seven fold; but in Lon- 
don the underwriters were called upon to themselves 
take 52% of the offerings. A somewhat similar result 
followed the offering of the Royal Mail Packet Com- 
pany’s debentures, issued in connection with the 
South African steamship combination. The indi- 
cations, therefore, are that the demand for remittances 
to London will not be as active for some time as they 
have recently been. On the other hand, Berlin will 
undoubtedly continue to draw funds from London as 
well as from New York, as the exchanges are moving 
in favor of such a result. 

Compared with Friday of last week, sterling ex- 
change on Saturday was weaker, with demand quoted 
at 4 8720@4 8725, cable transfers at 4 8760@4 8765 
and sixty days at 4 8425@4 8435. On Monday rates 
eased off slightly at the opening, but rallied later on 
continued borrowing by London; at the close demand 
was 10 points up at 4 8730@4 8735, although cable 
transfers and sixty days finished lower at 4 8755@ 
48760 and 4 8420@4 8430, respectively. Sterling 
moved unsteadily on Tuesday on dull, professional 
trading; after a weak opening, the tone became firmer, 
though demand declined to 4 8725@4 8730 before the 
close, while 60-day bills and cable transfers remained 
unchanged. On Wednesday demand declined to 
4 8720@4 8725, cable transfers to 4 8750@4 8755 and 
60 days to 4 8415@4 8425. The decline was resumed 
on Thursday, trading being quiet and featureless; de- 
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mand fell to 4 8710@4 8715 and cable transfers to 
4 8740@4 8745, while 60 days showed no change. 
On Friday the market ruled irregular. It opened 
weak, but rallied and closed practically unchanged, 
with 60 days unchanged at 4 8415@4 8425, demand at 
4A 8705@4 8720 and cables at 4 8735@4 8745. The close 
was 4 8415 @4 8425 for 60 days, 4 8710@4 8720 for de- 
mand and 4 8740@4 8745 for cables. Commercial on 
banks was quoted at 4 8254 @4 8334 and documents for 
payment 4 §334@4 8414. Cotton for payment ranged 

from 4 8334 to 484, grain for payment from 4 84 
‘to 4 844. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 











— 





Received by Shipped by Net Interior 

Week ending March 1 1912. N.Y. Banks.|N. Y. Banks. Movement. 
ee ee amen an $11,268,000 $4,290,000|Gain $6,978,000 
ae a ee aera 2,011,000 494,000|\Gain 1,517,000 














Total gold and legal tenders__._._..| $13,279,000 $4,784,000|Gain $8,495,000 








With the Sub-Treasury operations and gold exports 
the result is as follows: 


























Into Out of Net Change in 

Week ending March 1 1912. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_| $13,279,000 $4,784,000'Gain $8,495,000 
Sub-Treas. oper. and gold exports _. 22,300,000 32,500,000;Loss 10,200,000 
Total gold and legal tenders... -_-_- $35,579,000} $37,284,000/Loss $1,705,000 





The following table indicates the amount. of bullion 
in the principal European banks. 





| Feb. 29 1912. | March 2 1911. 


Gold. 


Banks of 





Silver. | Total. Gold. Silver. | Total. 


| 





a ae £ ge See 
Ek vo | 40,071,123] 38,150,908} __...___| 38,150,908 
32,269,960)161,510,320/129,738,760, 33,238,600)162,977 360 
17,004,500, 63,425,300) 41,476,050) 15,465,000) 56,941,050 
6,395 ,000,150,150,000146,768,000| _6,878,000/153 646,000 
12,809,000, 66,486,000) 55,253,000! 12,757,000! 68,010,000 
30,229,000) 47,042,000, 16,472,000, 31,000,000) 47,472,000 
3,775,000) 45,615,000, 39,471,000, 3,515,000, 42,986,000 
1,194,800) 13,334,800) 10,846,000, 2,465,000, 13,311,000 
3,368,333) 10,105,000) 5,922,000) 2,961,000' 8,883,000 
A MEE © Nidan on «3 4,719,000 4,473,000, _...---- 4,473,000 
Switzerl’d.| 6,551,000 6,551,000} 6,215,000, _.....-.| 6,215,000 
Norway ..| 2,204,000 2,204,000) 1,869,000 1,869,000 


Total week! 504,167 ,95C|107 ,045,593/611,213,543 496,654,718)108,279,6001604 934,318 
Prey. week|503 ,532,779]106,596,890 610,129,669|498,783 ,409 108,098, 623/606,882,032 


£ 
England __| 40,070,123 
France  _.|129,240,360 
Germany 46,420,800 
Russia __/143,755,000, 
Aus.-Hun | 53,677,000 
Spain ____| 16,813,000 
Italy ___| 41,840,000 
Netherl’ds| 12,140,000 
Nat. Belg. 6,736 ,667 
Sweden _ 4,719,000 
































ENGLAND AND GERMANY. 

A few weeks ago, when London’s financial market 
had been in the depths of despondency, under appre- 
hensions regarding home politics and the home labor 
situation, it suddenly cheered up and _ recovered 
sharply, led by Consols. The well-understood reason 
for this favorable reaction was the news that Lord 
Haldane, War Minister in the British Cabinet, was 
conferring with the German Government at Berlin, 
with a view to smoothing over the differences between 
Germany and England. Lord Haldane’s visit had 
originally been assigned to a purely scientific purpose, 
but attention was sharply called to its real nature in 
a speech by the British Chancellor of the Exchequer in 
the City of London on Feb. 3. Mr. Lloyd-George had 
been advertised to speak on the question of the public 
credit and the market for British consols. What he 
had to say on these subjects seems to have been of no 
great importance, and, therefore, highly disappointing 
to his audience. But at the conclusion of his speech 
the Chancellor made this positive and striking state- 
ment: 

“T believe it is in the interest of France, Germany, 
Russia and ourselves that there should be a better 
understanding between the nations. I believe that 
with candor, frankness and boldness it is attainable. 
The world would be better and richer for it. Taxes 
may be reduced. AlJl the money which would be 
saved on armaments could be devoted to the develop- 
ment of the resources of the country, and the improve- 
ment of the conditions of the people. Money spent 
upon education, upon housing, upon alleviating the lot 
of the people is a better and more assured investment 
than anything else that can be thought of; and in 





conclusion I would like to say this one word—the 
corner-stone of sound finance is peace on earth and 
good-will among men.” 

It was at once assumed in the city that this was a clear 
declaration of a larger purpose in Lord Haldane’s visit 
to Berlin. 

Several minor incidents since that time have shown 
this view to be correct. In a guarded way. both the 
English Premier and the German Chancellor have 
stated officially that endeavors were under way to 
reach a frank agreement on various essential public 
questions between the two governments. No an- 
nouncement has been made as to what has actually 
been either proposed or accomplished; and, indeed, 
Mr. Asquith merely stated that the two governments 
were “‘engaged in an effort”’ in such direction, though 
he assured the House of Commons that “‘there is un- 
mistakable evidence of a sincere and resolute desire 
on both sides to establish a better footing between us 
without on either side in any way sacrificing or im- 
pairing the special relationships in which each of us 
stands to other Powers.” Therefore, the question is 
very much in point, What could have been accom- 
plished during Lord Haldane’s Berlin visit or as a re- 
sult of it, assuming a favorable disposition on the part 
of both Germany and England? 

The first purpose of this official visit unquestionably 
was to remove the highly serious misunderstandings 
which arose last summer. It will be recalled that, 
after the German Ambassador at London had, on 
July 1st, notified the English Government of the 
despatch of the German gunboat to Morocco, two 
wholly conflicting versions existed as to the subsequent 
British policy. Having replied that England could 
not take a disinterested view concerning Morocco, or 
recognize any new treaty drawn up without its con- 
sent, the English Government did nothing further for 
three weeks. In their subsequent explanations, that 
Government stated that it had been waiting for fur- 
ther light on the matter from the German authorities; 
the German Cabinet, on the contrary, declared that 
the British Ministry had left them, during all that 
period, without further light upon its purposes. 
When, therefore, on July 21, the famous Lloyd-George 
speech was made, announcing that if the Franco- 
German difference could not be settled, England would 
be obliged to take some steps to protect her own 
people’s interest, the English described the resultant 
situation as an unavoidable result of Germany’s un- 
willingness to be frank, whereas Germany described it 
as a chapter of governmental dilatoriness in England, 
followed by an act of international discourtesy. This 
misunderstanding was by no means removed through 
the speeches of Sir Edward Gray and the German 
Chancellor to their respective parliaments last Novem- 
ber, and it is possible that the bad feeling has rankled 
further since that time. 

Therefore,the purpose of Lord Haldane’s visit un- 
doubtedly is, first, to protess officially the British 
Government’s absolute friendliness to Germany. It 
must also have been his object to assure the German 
Government that the other alliances of England with 
the French and Russian governments were in no 
respect anti-German. It would naturally have been 
his duty likewise to remove the impression that 
England had the purpose of interfering in Germany’s 
foreign affairs. Possibly he may have gone a step 


further, assuring Germany of England’s entire willing- 
ness to countenance German colonial expansion where 
it did not directly clash with English colonial interests. 
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The paragraph from Lloyd-George’s speech, cited | of friendly advances by the English Government, some- 


above, seemed on its face to indicate that the important 
part of the Anglo-German conferences had to do with 
something more—the question of restricting arma- 
ments. Whether this very delicate subject has or has 
not been discussed, in the recent visit at Berlin or in 
the subsequent communications between the govern- 
ments, there has been no distinct intimation. It is 
undoubtedly a troublesome matter for discussion; 
yet, inlarge degree, it is the crux of the whole Anglo- 
German situation. 

Both Germany and England are at the moment 
undoubtedly disposed to go slow in the matter of fur- 
ther large plans and undertakings for the ,rapid ex- 
pansion of their navies. But there has been strong evi- 
dence that Germany is not willing to bind herself to a 
program of definite numerical inferiority to England in 
its naval forces during the term of a long treaty or dur- 
ing all future time. ‘This reluctance cannot wholly be 
ascribed to naval enthusiasm or to political obstinacy in 
Germany. One difficulty surrounding such a formal 
pledge in the case of any first-class nation is, how to 
avoid the semblance of something like humiliaticn in 
the ‘‘smaller-navy”’ power. The London ‘Spectator’ 
points out that a demand by England for limitation of 
Germany’s armament, on exactly such a plan, would in 
some ways be equivalent to Napoleon’s demand on 
Prussia after the Battle of Jena, that for the next ten 
years the Prussian Government should not maintain 
an army of more than 42,000 men. The case is not 
wholly identical, since Napoleon made no agreement 
as to limiting his own military forces, whereas England, 
in a proposal of this sort, would, of course, begin by 
promising restriction on its own account. Never- 
theless, it is easy to see how suspicion and jealousy, not 
to mention national pride, might be awkward obstacles 
to the suggested agreement for the German navy. 
Further than this, the difficulty of agreeing on the 
basis of restricting armaments would be more or less 
affected by the German feeling as to a possible change 
in diplomatic conditions in the future. The mere fact 
of German colonial expansion might of itself have 
weight; so, very easily, would the recollection of what 
was lately called the political isolation of Germany. 

The chief hope for tangible results from this Anglo- 
German conference is, therefore, that it will be con- 
ducted in the light of a common-sense policy by both 
governments. ‘This is possible to-day, as it has not 
been, perhaps, in many years, for three special reasons 
—first, the plain and very serious lesson taught to the 
German people and the German Government last 
summer by the financial incidents which accompanied 
the Morocco crisis; second, the removal, through this 
conciliatory act of the British Ministry, of the par- 
ticularly senseless jealousies and suspicions which had 
prevailed between the two countries; but third, and 
perhaps of equal importance, the very great power 
achieved in the recent German elections by the 
Socialists—a power which is clearly understood to 
embody and represent popular protest against the 
policy of indefinite expansion of naval armaments. 

That Iingland was willing to come to reasonable 
terms regarding this matter of stopping the constant 
increase in annual outlay on the warships, has all along 
been recognized. All efforts at a formal understanding 
have, however, hitherto been blockaded by the attitude 
of Germany. It is by no means impossible that, in 
the light of what happened in last summer’s financial 
markets, of what happened in the subsequent German 
elections and of what has now occurred in the way 





thing at all events pointing in the direction of a 
statesmanlike policy on the matter may be in sight. 
The salient fact, whose importance has hardly yet 
been fully appreciated, is that when the German elec- 
torate, in the vote of January for a new Reichstag, 
was urged to support the existing Ministry because of 
the international crisis of last summer, it chose instead 
to rebuke that Ministry with unmistakable emphasis, 
for the belligerent policies which had made such a 
crisis possible. 








THE PREMIUM ON BUSINESS EDUCATION. 

The Rectoral Address, delivered at the opening 
this season of the High School of Business that was 
established six years ago by the Merchants’ Corpora- 
tion of Berlin, is upon the theme that no one can 
forecast the outcome of any new and genuine piece 
of work. The speaker illustrates this by the story 
of the results that have followed from the discovery 
and development of analine colors from coal tar, as 
these are shown in modern medicine within a single 
generation. 

Upon that original discovery, as its results have 
been gathered up and applied by a series of highly 
educated and gifted men, beginning with Koch in 
Berlin in 1882, von Behring of Posen, and Ehrlich 
of Frankfort, aided by the great color factory of 
Meister, Lucius & Brunning in Hochst on the Main, 
rests the series of remarkable discoveries of bacilli 
that cause some of the most serious diseases, the 
toxins that destroy them, and the latest and most 
remarkable series of antiseptics that go under the 
name of ‘‘Salversan.”’ 

The story now is only begun. The important fact is 
that these results have been reached by the combina- 
tion of minds, the most highly trained, in conjunction 
with the opportunity and the stimulus which great 
commercial and industrial interests create. 

There is matter in this for the consideration of the 
members of the New York Chamber of Commerce, 
which has recognized the necessity of promoting 
commercial education and last November appointed 
a Committee to carry into effect plans to that end. 

The scrutiny into the methods of various: great 
corporations and trusts by the Government is sure to 
have one result. Business organizations are going 
to be more elaborately and more carefully constructed 
than in the past. They will not be hastily thrown 
together to exploit natural monopolies, or to gather 
the easy profits of valuable patents. Men without 
the training of the schools, but with great native 
ability, of the Hill, Harriman, Carnegie, Corbin type, 
will from time to time appear and find their oppor- 
tunity; but the need is growing for large numbers of 
men of broad intelligence and of scientific training. 
This is everywhere recognized in the great industries. 
There, already, the uneducated man, however gifted, 
is heavily handicapped. Years ago, the writer knew 
in a great wire mill an expert, whose knowledge of 
iron was so remarkable that he was familiarly said to 
know metal by taste and smell. He was thought 
practically infallible. But long since he was replaced 
by an elaborate testing department, equipped with 
every scientific device. 

The pressing question to-day is, What is the place 
of highly educated men in business houses, and how 
are they to be obtained? The old method of putting 
a man in “at the bottom’’, and having him work 
his way up, certainly operated well in many cases. 
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Many leading men in the business world have that 
history, and many naturally think that is the best, if 
not the only, method to insure success. But if “what- 
ever can be learned, can be taught,’’ that method is 
hardly intelligent, and certainly is wasteful. It 
hurries out of school youths who ought to secure a 
broader culture and it repels older ones, who, having 
gone further in their studies, see no reason why they 
should go back and begin again as boys when they 
are taken into an office or store. It would be easy to 
instance many business men who, after a thorough, 
general education, went into business on very different 
terms, and are to-day the leaders they deserve to be. 
The prejudice aroused here and there by a college 
graduate who proves a fool, or untrustworthy and 
incompetent, ought not to weigh. 

The question is, How can men who are in the way 
of getting an education be better fitted for busiess 
than they are to-day? And how can the business 
world be brought to see that the value of any man 
depends very largely upon his preliminary training? 
And, more particularly, upon the liberal education 
that shall put him in full possession of his mental 
powers? The head of a great engineering and manu- 
facturing concern was asked recently how many of the 
dozen or two college men he takes into his employ 
each year he expected to prove valuable. He replied 
that if he got one or two, he was satisfied. That 
seems to offer food for thought. The waste is far too 
great. 

Set over against it, the letter sent out a little 
while ago by one of the largest retail establishments 
of New England, seeking a man to occupy an im- 
portant position in their house. After stating that it 
was not at all a question of salary, and did not require 
experience in their line, or, indeed, in any particu- 
lar line, they went on to define their requirements, 
as follows: 


“He must be able to detect weak points in our 
present methods. He most be able to perceive the 
limitations of men, and their possibilities. He must 
be able to locate sources of supply so as to obtain a 
better type of employee than we now have. He must 
be able to secure harmonious co-operation between 
the staff and himself, and one another. He must 
know how to secure efficiency in employees, and at 
the same time stimulate them to try to fit themselves 
for better positions. He must, in short, be a trained 
thinker, with personal potentiality.” 


These requirements are, of course, the result of 
years of experience in that particular business. But 
it is not necessary that the man who can meet those 
requirements, has gone through the same experience. 
We remember the remark of a great English school- 
teacher, that “Experience is the teacher of fools, 
those who are not willing to learn by a prior and more 
legitimate teaching.”’ The time is come when that 
legitimate, preliminary teaching is in demand. The 
School of Experience is both slow and wasteful. A 
sound, educational pyschycology which has already 
resulted in the extension of school training to so many 
departments of practical life, can certainly be applied 
in the world of business; to trade as well as to manu- 
facture, to finance as well as to railroading. The 
movement which has gained such headway in Europe 
ought certainly not to be hindered or disregarded in 
America, because of our traditions or our prejudices. 
The rule of thumb did very well a century ago where 
its exercise to-day would be a disgrace, so far have 
we advanced in the use of brains, 





Why should not men, both young and old, have the 
joy of being engaged in business occupations which 
have an intellectual horizon, which stand related in 
their minds to great principles and laws, the meaning 
of which they thoroughly understand, and which 
demand the exercise and unfolding of all their powers, 
no less than the use of all their time? Why should 
there continue in America and in England, the waste of 
young life which ensues when the education of promis- 
ing youths is stopped, that they may be started in 
business at the bottom? 

And, on the other hand, why should tradition and 
prejudice in many older establishments prevent the 
heads of those establishments discovering that they are 
keeping college-educated young men in subordinate 
and trivial positions, because they do not consider 
that their academic education has fitted them for 
undertaking the larger duties of the office or the 
business? 

When all is said, character is the main factor, and 
character may be acquired quite independently of the 
shop. There is no reason why the same may not be 
true of intellect; and when both have been brought 
to working efficiency, the possessor is certainly more 
valuable than the man in whom both are still only 
possibilities. 

A group of seven or eight eollege men was taken 
into the employ of a great industrial firm some time 
ago. They were set at the most menial service of the 
establishment, working side by side with the cheapest 
laborers. Soon they began to drop out, and at the 
end of the year only one remained, and he was still 
kept at much the same kind of work. One day he 
was called to the office and notified that he was 
advanced to a very much better position. Accepting 
with thanks, he ventured to say ‘Will you allow me 
to ask why you have kept me at such work as this for 
more than a year? And the answer eame “It is far 
cheaper for us to find out what kind of man you are 
while we are paying you ten cents an hour, than when 
we are paying you ten thousand dollars a year.”’ 
This answer appears astute and axiomatic, but is 
really quite the reverse. A man does not learn which 
colt will win the Derby by hitching them to the 
plough. The point one would make is that breed 
counts in business, no less than on the turf, and that 
to-day the educated young man in every department 
of life ought to command a premium, and that 
business men ought to be quick enough to recognize 
his value. If, in order that this may be the case, the 
curriculum of our academic education ought to be 
modified, it is high time that this was done; for it is 
certain that in the open markets of the business 
world education is as truly to be reckoned with as it is 
in the professions, and the country that does not 
produce educated men for its business, as Europe is 
now energetically doing, will soon find itself distanced 
in the running. 








RAIL SPECIFICATIONS AND THE RAILROAD 
PROBLEM. 


Executive heads of some eight companies making 
steel rails have lately been in conference with the 
executive heads of as many leading railroads over 
the defects of rails and the possibility of raising 
their factor of safety. The railway men, according 
to the statement given out, think the quality of 
the rail is not as good as it formerly was; the rail- 
makers reply that the demand for longer wear under 
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the conditions of heavier train-loads has been during 
the last dozen years causing the proportion of carbon 
to be gradually increased, so that hardness to resist 
wear has been obtained at the expense of elasticity 
to resist stresses. There is no present prospect of 
improvement by modifying the shape of the rail in 
cross-section, and so it is suggested that more material 
ought to be used, the weight of the rail being carried 
beyond the present standard. This means a higher 
cost per rail, and the discussion, which is entirely 
friendly, is still unfinished, a committee of both sides 
being in charge of tabulating data, to report at a 
meeting to be called hereafter. 

The first T-rail, succeeding the flat strap rail, 
was, of course, iron, and whoever did any walking 
on a track forty years ago will remember how that 
rail flattened out at the ends and split along the 
edges. As strength and durability have been in- 
creasingly demanded of the steel rail, it has been 
made heavier and harder; this has prompted and 
permitted more load and more speed, until now the 
margin for concessions may be nearly exhausted. 
The problem is technical, and that sudden product 
of the period, the efficiency engineer, has not yet 
sought to take it out of the hands of specialists. 
Yet there is one side of it upon which the general 
public must be called in, namely the financial side. 

The railroad must fulfil all expanding require- 
ments as to ample, fast, and regular carrying service, 
this being its sole excuse for existence; the public 
are unanimously agreed about that. It must also 
carry the people and their goods safely; there is 
the same unanimity about this. How these two 
functions are to be reconeiled to the financial limita- 
tions which have become customary seems to be 
referred, by unanimous consent, to the roads them- 
selves as being their particular affair. 

Suppose railmakers and railroads decide, as may 
probably be correct, that a still heavier rail is the 
only improvement possible until some better comp- 
position is discovered: this means that more outlay 1s 
the price of increasing, or even of maintaining effici- 
ency and safety. Putting aside all question of new 
lines and extensions of old ones, if the railroad must 
continue development by reconstruction on a still 
more massive scale, in order to do its work, this 
means increased investment in it, Railmakers and 
others will not contribute anything without pay; 
their own workmen would not permit’ that. The 
employees of the roads wil not concede a cent of 
wages towards efficiency and safety; they are still 
asking for more. If attempt is made to make the 
service itself supply the needed funds, the roads 
encounter the regulative commissions, which not 
only refuse the smallest increase in rates, but dis- 
cover that they are excessive and should be reduced. 
If issues of stocks or bonds are proposed, permission is 
required, and the current presumption views these 
with suspicion as being an attempt to put more burdens 
on the public; besides, the most aggressive of com- 
plaining citizens becomes cautiously selfish, in the 
capacity of private investor, and is sure to take 
notice of the current feeling towards large aggre- 
gations of capital. When he is asked to lend, he 
begins to consider security and the prospect of re- 
turns. 

Admitting that the railroads must have more money, 
the usual means of getting it seem to be pretty sed- 
ulously fenced off; that the fences must ultimately 
yield is an irresistible “deduction; but, at’ présent 
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statutes and at least superficial public opinion try 
to make them tight. Where shal] the money be 
had for physical betterment, not to mention railway 
expansion? The companies cannot literally “make’’ 
it; that is forbidden. The employees, the shippers, 
the commissions, and the politicians with ears to the 
ground, agree that the companies must solve their 
own problems; the owner of savings wants to see 
the problem settled before he decides. 

Binding railways more tightly, and forcibly reducing 
their rates, while demands of every nature upon 
them are increased, may please the feeling of hostility, 
but it does not solve the problem nor surely defer it. 
This does not supply better rails and other equipment, 
nor make the old any better. More drastic penalties 
will not increase efficiency or reduce hazards. Refer- 
ring the problems back to the roads, or refusing to 
think about them, will not solve them or mollify 
them. The physical part is for specialists; the financial 
part must positively be taken up by the public. 








RIGHTS OF BONA FIDE HOLDERS OF 
MUNICIPAL BONDS. 

It often becomes necessary for a holder of municipal 
bonds to ascertain the circumstances under which a 
bona fide purchaser is, and those in which he 1s not, 
entitled to protection, though there may be some 
irregularity which, if known to him, might have 
prevented him from enforcing the bonds against the 
municipality by which they purport to have been 
issued. 

As the rule in the adjudicated cases is that a nego- 
tiable municipal bond cannot be voided in the hands 
of a bona fide holder for mere irregularities, it becomes 
important to know what is an irregularity within the 
meaning of these decisions. The issuing of such 
bonds is necessarily intrusted to officers of the muni- 
cipality, and, while acting within the scope of their 
powers, they must doubtless be regarded as agents 
of the municipality rather than of a purchaser or 
holder of the bonds. He, therefore, is not affected 
by, or chargeable with, knowledge possessed by them 
and not communicated to him. If they act fraduu- 
lently, they, while so acting, are none the less the 
agents of the municipality, or, at least, not agents 
of the bondholders in the sense that the latter are 
chargeable with knowledge of the fraud, or exposed 
to loss because of it. 

In a leading case in the Supreme Court of the United 
States it was said: ‘‘The case shows that the plaintiff 
below was the bona fide owner of the coupons sued 
upon. Questions of form merely, or irregularity, or 
fraud, or misconduct, on the part of the agents of the 
town cannot, therefore, be considered. Whether 
the supervisor of the town signed the bonds during 
the midnight hours, whether he delivered them 
about daylight on the morning of April 2, and whether 
he immediately left the town to avoid the service of an 
injunction, are matters not chargeable to the owners 
of the bonds. The supervisor was not his agent, but 
the agent of the town, and if there has been misconduct 
on his part, the town, rather than a stranger must 
bear the consequences. There must be authority in 
the town to issue the bonds by the statutes of the 
State. If this cannot be found, the holder must fail; 
if it exists, he is entitled to recover.” 

If negotiable bonds have once been in the ownership 
of a bona fide purchaser under such circumstances 
that he was entitled to enforce them, his transfer 
of them to another purchaser clothes the latter with 
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all the immunities of a bona fide purchaser, although 
before making his purchase he had full notice of the 
facts entitling the municipality to avoid them had 
they never been in the hands of a bona fide holder. 

As the authorities concede that a bona fide pur- 
chaser of a municipal bond is entitled to enforce it, 
notwithstanding irregularities at or preceding its 
issue, if there was power to issue it when it was in 
fact issued, it becomes material to inquire when such 
power exists, for a purchaser cannot secure immunity 
from attack upon his bonds by his belief that there 
was power to issue them, nor from his failure to 
discover the absence of such power. 

The first prerequisite to the power to issue a muni- 
cipal bond is the existence of a law authorizing it. 
It is not sufficient that what purports to be a statute 
appears in the public archives. It must not so 
conflict with the Constitution, State or National, that 
the judiciary must deny its effect. Furthermore, it 
must have been enacted in a manner permitted by 
the State constitution. If, to be a valid enactment, 
certain precedent steps are necessary to be taken, it is 
the duty of the person about to become a bondholder 
in reliance upon it to inquire whether they were taken, 
for without them it is not alaw. Therefore, a muni- 
cipality may successfully resist a proceeding to compel 
it to pay interest upon bonds purporting to be issued 
by it, by proving that the election authorizing such 
bonds to issue was held before the statute under which 
it was held and they were issued had taken effect. 

If, before proceedings were taken under it to 
authorize the issuing of bonds, it had been repealed, 
or some constitutional limitation had been adopted 
with which the statute was necessarily in conflict, so 
that further proceedings under it were forbidden, the 
purchaser cannot excuse himself by showing ignorance 
of any of these facts, and bonds issued after the 
statute had for any of these reasons become obsolete, 
are void, even in the hands of bona fide purchasers. 

After ascertaining that there is a municipality the 
existence of which cannot be questioned, at least 
collaterally, and that it has officers competent to act 
in its behalf, the next inquiry is whether it has author- 
ity to issue bonds. The issuing of bonds is usually, if 
not uniformly, preceded by, or coincident with, the 


borrowing of money, and, therefore, if there is no | 


authority to borrow money, there can rarely or never 
be any to issue bonds. The power to borrow money 
or issue bonds is not inferable from the mere existence 
of a municipal corporation. These corporations 
exercise a delegated authority which must appear in 
their charters or in other statute Jaw. 

The existence of the power to purchase property or 
have work done upon credit, or to borrow money, does 
not necessarily carry with it the power to issue bonds 
or other negotiable instruments. There are many 
cases which, while they concede the power of munici- 
palities to create debts, and even to borrow money, 
maintain that it, in the absence of express statutory 
authority, extends no further than the giving of some 
evidence of such indebtedness. The i issuing of nego- 
tiable instruments differs from the issuing of mere 
evidence of indebtedness in this respect; the former, in 
the hands of bona fide holders, are payable absolutely, 
and are not subject to any set-off nor to equities 
existing between the original parties, and, in many 
instances, are also exempt from all defenses whatever, 
while the latter do no. more than to make out a case 
prima facie against the maker, and are subject to the 
same defenses 1 in the. hands of a bona fide holder as if 





yet held by the person to whom they were issued. 
Nearly all the courts hold that the power of a munici- 
pality to issue negotiable instruments must be ex- 
pressly conferred, or at least it cannot be implied from 
the power to create indebtedness or to borrow money. 

The doubts existing as to whether there is any im- 
plied power on the part of a municipality to borrow 
money, and, if so, whether it also includes the power 
to issue negotiable bonds, require prudent investors to 
decline to loan money or to deal in bonds of a munici- 
pality unless there is some statute conferring the 
requisite authority and prescribing the circumstances 
under which it is to be exercised, except it be in States 
whose courts have already determined that it is suffi- 
cient to rely upon an implied grant of power. When 
a law is found either constituting part of a charter 
of a municipality or of some general law of the State, 
and which controls the question, it is especially im- 
portant that such law be scrutinized with care, for the 
reason that every person is conclusively presumed to 
be familiar with its provisions, and no one can claim 
exemption from them. 

If, from an examination of the law, it appears that 
the bonds in question were not authorized to be issued 
at all, or,though authorized, to be issued under some 
circumstances, and those circumstances had not arisen 
orhad ceased toexist,orthatthe contract or promise 
contained therein was not the contract or promise 
which the municipality was authorized to make, or 
that the purpose for which the bonds were issued was 
not an authorized purpose, no person can entitle him- 
self to protection or base his claims to the enforcement 
of his bonds upon the ground that he is a bona fide 
holder thereof without actual knowledge of the con- 
trolling statute amd that he acted upon the assump- 
tion that the municipal officials would not have issued 
the bonds in question except in pursuance of an 
existing law. The authority for issuing every munici- 
pal obligation must be found in some law, and if any 


‘bond, or what purports to be a bond, has come into 


existence not authorized by law, there cannot, as to 
it, be any bona fide holder or purchaser, for all persons 
are charged with knowledge of the law, and hence with 
notice that such bond is void. 

There may be certain departures from statutory 
requirements which the courts will determine to be ir- 


‘regularities merely, and there may be other depar- 


tures which, though in essential matters, the munici- 
pality may not urge, because some person or tribunal 
expressly or impliedly authorized to make inquiries 
and to decide, has, in effect, determined that the 
conditions precedent to the issuing of the bonds have 
been complied with, and has, therefore, made further 
inquiry not permissible as against a bona fide holder 
who has relied upon such determination. 








EXTENDING COTTON CULTIVATION. 
That Russian effort to secure within her own terri- 


tory a supply of cotton sufficient to meet home mill 


requirements, and thus render the country independent 
of the American staple, has not been abandoned, 1s in- 


‘dicated by the developments of the last few days. 
For some years past cultivation of cotton has been 


carried on upon a gradually increasing scale in Turkes- 
tan, until at present the supply secured from that 
source approximates about one-half of the annual con- 
sumptive requirements of the Russian mills, and it is 


‘now the aim of the Government to obtain from thence 
| a quantity ample to meet all needs. 


The latest, effort 
(as a by. cable) has taken, the shape of a bill in- 
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troduced in the Duma on Feb. 23 providing for large 
expenditures for the irrigation of Turkestan, and cur- | 
rent Russian opinion is that prevalent anti-American | 
feeling will insure the passage of the necessary legisla- 
tion. 
speedily forthcoming, considerable time must, natur- 
ally, elapse before the full fruition of the scheme, and 
even at that its success could not be looked upon as 
other than a very satisfactory development in view 
of the urgent necessity for extending the sources of 
cotton supply, since only in that way can any check 
be placed upon harmful manipulation of prices. 

Aside from this Russian move there has been no 
special activity reported in seeking new cotton fields 
since we last referred to the subject on Dec. 3. At the 
same time, increasing attention is being directed 
toward the Sudan, from which it is stated some 30,000 
bales of high-grade cotton were secured in the latest 
season. It is believed in some quarters that even- 
tually the Sudan will rival the Mississippi Valley 
and Egypt in the production of the staple. As regards 
Egypt, the current crop is turning out larger than at 
first estimated, and the Department of Agriculture of 
the country is making efforts to bring about improve- 
ment in the cultivation of cotton by what might be 
termed an educational campaign. Latest advices from 
Asiatic Turkey indicate that steps are being taken to 
plant cotton in Palestine upon a fairly extensive scale. 
A large increase in cotton-planting is expected in 
Northern Mexico this spring. 

The foregoing comprises practically all that has 
come to our attention recently bearing upon the 
extension of cotton-planting abroad. In the United 
States, of course, much recent talk has had to do with 
a possible decrease in acreage this year, but of its 
probability there is much doubt. We note, more- 
over, that efforts are being made to bring about a 
much larger planting in California. 








ABANDONING GOVERNOR’S ISLAND. 
The following letter, which comes to us from the 


senior Vice-President of the Omaha National Bank, 
is self-explanatory: 


THE OMAHA NATIONAL BANK. 


Omaha, Nebraska, Feb. 20 1912. 
Editor The Commercial and Financial Chronicle, P.O. Box 958, 
New York City. 

Dear Sir:—I fully agree with your article that it would not 
be wise to abandon Governor’s Island, but the person who 
wrote the article, it seems to me, does not understand the 
riots of 1863 when he says “The riots of 1863, called the 


Draft Riots, but having no relation to the draft except in ‘to yield to such necessity. On many roads mainten- 


starting.” 

I happen to know and remember ail about those riots. I 
belonged to an Ohio regiment which was sent up from the 
Army of the Potomac to quell the riots. We were first 
landed on Governor’s Island. The day of the draft we were 
stationed at Jamaica, Long Island, and there was certainly 
need of troops there. I never saw the men load with more 
satisfaction than they did the morning of the draft when the 
command was given to load, and they loaded with ball 
cartridge. They were no play soldiers: they crossed the Ohio 
River near Wheeling; marched across Virginia to Alexandria, 
having been up and down the valley several times; had taken 
part in some of the hardest fought battles of the Civil War— | 
Fredericksburg, Chancellorsville and Gettysburg; and the 
men that. morning said that they would rather fire on the 
rioters than any Confederate soldier they had ever been 
opposed to, as they felt, that they were doing more harm to 
the Government in the rear than the Confederates were 
at the froné. 

I would like to know just what the mahi che wrote that 
article means by: the Mo yal I have quoted. 

pa Sf 


Late of acto Ang fae sey First Brigade, 
Dtvyision; Second Corps Army of the Potomac. 


Assuming that the required funds will be | 


attack upon law and property. 


The outbreak in July of 1863 was fomented by the 
‘‘neace’”’ emissaries, who were an enemy in the rear. 
It showed its original animus by attacking and burning 
the drafting station on Third Avenue, stopping the 
street cars, sacking a colored orphan ssylum and raging 


‘towards all who stood for prosecuting the war to an 


end. Yet this rising also burned buildings which had 
no relation to the draft, and took the usual course of 
It turned quickly to 
loot, and the report at the time was that piano stools 
and other small articles of furniture were swept up 
into the shanties which dotted the upper parts of the 


city. As we remarked, the draft was only the occa- 


7 


sion of start, and the riot followed usual lines by run- 
ning beyond its occasion. 








RAILROAD GROSS AND NET EARNINGS FOR 
THE CALENDAR YEAR. 


Three weeks ago we furnished elaborate compila- 


‘tions dealing with the gross earnings of United States 


railroads for the calendar year 1911. To-day we are 
able to present complete tabulations covering both the 
gross and the net results for the twelve months. In 
our review of three weeks ago we found that, as com- 
pared with the calendar year preceding (1910) there 
had been, as a result of the unfavorable conditions 
experienced by the railroad industry throughout 1911, 
a very material falling off in gross earnings; in a rela- 
tive sense, however, the loss (by reason of the magni- 
tude of the grand totals) was not very noteworthy, 
though the general showing was, nevertheless, unsatis- 
factory, inasmuch as im the United States growth is the 
normal course from year to year, unless extraneous 
circumstances intervene to prevent the upward move- 
ment. 

The showing in the case of the net is not nearly so 
good as in the case of the gross. In other words, the 
ratio of loss in net is much larger than in the gross. 


The reason is that the roads, treating them collectively, 


were not able to offset their Josses in gross to any con- 
siderable extent by reductions in expenses. As a 
consequence, the greater part of the shrinkage in gross 
revenues counted as a loss in the net. The fact that 
the railroads should have been able to effect compara- 
tively so little saving in expenses May occasion sur- 
prise in view of the tremendous efforts put forth in 
that direction. Conditions were such as to impose 
upon the managers the necessity of curtailing outlays 
in every direction. Nor did they fail to recognize and 


ance outlays were very heavily cut. Repairs and re- 


/newals were deferred to a more favorable opportunity 


TA 





wherever this could be done without detriment to the 
property and without danger to the users of the roads 
and the general public. 

Our figures relate only to the general totals, and do 
not show the details of the expenses. But when these 
details become available through the compilations of 
_the Inter-State Commerce Commission, there can be no 
doubt that.it will be found that. aggregate maintenance 
expenditures were materially less than in the year 
preceding. But as against the savings in these groups, 
little reduction could be effected in the other groups 
of expenditures, notwithstanding the shrinkage in 
many cases in the volume of. traffic and, in the totals 
of gross receipts. On certain roads.and systems, where 
‘gross earnings were maintained at the, level of, the 
. previous year, or were increased, it. was found possible, 


through savings and economies “ one kind or another, 
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to bring about an important improvement in the net. 
This is particularly true of some of the larger East 
and West trunk lines in the territory between Chicago 
and the seaboard. It is also true to a certain extent 
of Southern roads, where traffic conditions continued 
favorable, and the remark likewise applies to a few 
companies in other parts of the country. 

Contrariwise, in the western half of the United 
States results are quite generally unfavorable, with 
large losses the rule in both gross and net. In the case 
of these roads net earnings in 1910 had been maintained 
at a high level at a time when very heavy losses were 
being experienced by the roads in the great manufac- 
turing and mineral district of the East. In 1911 this 
situation was reversed. A number, at least, of the 
roads in the eastern half of the country, through 
various economies, were able to bring about an im- 
provement in net, while, on the other hand, Western 
roads now sustained heavy losses in gross, first as a 
result of business depression and later as a result of 
poor crops, and were unable to reduce expenses in 
corresponding ratio. 

Taking the railroad system of the United States as a 
whole, gross earnings in 1911 decreased $30,024,816, 
which is only a little over 1%—in exact figures 
1.06%. But as against this loss expenses decreased 
only $5,736,428, leaving, therefore, a loss of $24,288,- 
388 in the net, or 2.67%. The fact that the reduction 
in expenses should have been so slight is the more 
significant inasmuch as in the calendar year 1910 an 
improvement of $239,011 ,258 in gross earnings brought 
an addition of only $8,996,848 in net earnings, expenses 
having risen in the prodigious amount of $230,014,410. 
While the loss in gross was relatively slight, the effect 
of the unfavorable conditions prevailing can be seen in 
the circumstance that, as against the $30,024,816 loss in 
gross earnings now recorded for 1911, the gain in 1910 
had been no less than $239,011,258. The extent of 
the loss sustained, therefore, is to be measured, not 
alone by the amount of the decrease for 1911, but by 
the amount of this decrease plus what the increase 
would have been had satisfactory conditions prevailed 
—say, plus the $239,011,258 increase established in 
1910. 























January 1 to December 31. Increase or Decrease. 
(774 roads.) 1911. 1910. 
Amount. | % 
RR afl Ble a I eee _— ar +3,142) 1.30 
z 

Ei al OR 2 ,805 ,084 ,723|2 ,835,109,539| —30,024,.816] 1.06 
Operating expenseS__.______.... 1,921,458,245)1,927,194,673| —5,736,428) 0.30 
Met eorains._.............- 883,626,478] 907,914,866 —24,288,388} 2.67 





It is hardly necessary to say that in the calendar 
‘year 1909, speaking of the roads collectively, there 
had been very large gains in both gross and net 
earnings. At that time the roads were still economiz- 
ing in every conceivable way, cutting down their 
- outlays in all directions, and accordingly they were 
able in their returns to show very substantial improve- 
ment in net as well as in gross. It should be re- 
membered, however, 
was deprived of a considerable part of its significance 
through the fact that there had been such a tremendous 
shrinkage i im revenues, gross and net, in 1908, following 
the panic of 1907. Henoe this improvement repre- 
sented to a considerable extent merely a recovery 
of what had been previously lost. 

Our own compilations for 1909 registered $279 ,- 
070,031 increase in gross and $146,859,166 increase in 
net. This covered 228,508 miles, or about 97% of the 
railroad ‘mileage of the country. Aggregating the 
totals as compiled each month by the Inter-State 


that the 1909 improvement | 





Commerce Commission, and thus getting the entire 
railroad mileage of the country, the increase in gross 
was $282,453,959 and in net $151,040,332. For 
1908 our tables showed very large losses in both gross 
and net—$301,749,724 in the former and $53,371,196 
in the net. But our compilations at that time were 
not so nearly complete as they are now. They covered 
only 199,726 miles. Careful compilations which we 
then made showed that if we could have returns for the 
whole railroad mileage of the country, the decrease in 
gross earnings for 1908 would have reached no less 
than $345,000,000 and the loss in net earnings about 
$60,000,000. 

In the following we show the yearly comparison 
as to both gross and net for each year back to 1890. 
For 1910 and 1909 we take the aggregate of the monthly 
totals as given out by the Inter-State Commerce Com- 
mission, but for preceding years we give the results 
just as registered by our own tables each year—a por- 
tion of the railroad mileage of the country being always 
unrepresented in the totals, owing to the refusal of 
some of the roads to furnish monthly figures for pub- 
lication. 





Gross Earnings. Net Earnings. 














Yr. 
Year Year Increase or Year Year Increase or 
Given. Preceding. Decrease. Given. Preceding. | Decrease. 
+ $ | $ $ $ $ 
1890; 995,911,844) 923,921 519) +71,990,325'325 ,070,666/310,533 311+ 14,537,355 


1891|1068,333 ,463)1025,147 383 + 43,186,080 348,999 8401327 ,648,764 + 21,351,076 
1892/1068 ,570, '963 1013 500,678 +55,070,285/341,021 ,517/334,279, 273, +6,742,244 
1893) 950,257, 148) 966,601,520) —16,344,372\292,489, 300 302 ,900,174,—10,410,874 
1894) 930,303 005) 1049 ,745,525,—119,442.520/286,166, 115) 325,605,016 —39,438, 901 
1895) 976,821,976, 920,006,966, +56,815,010)308,915,881/283 ,227 325 + 25,688,556 
1896; 970,867, 270) 972,173,718) —1,306,448/293 ,856,699/299 ,637 ,327 —5,780,628 
1897) 1050 ,003 ,222) 998,025 (924, +51,977 ,298) 341,280,498. 306,365,696 +34,914,802 
1898|1118, 561,053 1050,691,611) +67 ,869,442/364 293 656342 385,415 + 21,908,241 
1899)1209 137, 161 1099, 217 301) + 109,919,860/413 354, 253/367 ,336,951| + 46,017 ,302 
1900| 1374 ,123,161'1265,982 763, + 108,140,398)/461 :790,985 432,565,578) + 29,225,407 
1901/1522 309, 165, 1383 ,335,544| + 138,973 621528 ,962,185)464,161,655) +- 64,800,530 
1902/1528,344,977/1446,397, 592| + 81,947 385/489 ,879,407/493 ,045,517| —3,166,110 
1903) 1733 ,784 055, 1547,759, 417 + 186,024, "6381552, 260 ,597 503 ,557 ,044) + 48,703,553 
1904)1774,971,552/1766,512,970 +8,458,582/553 586. 219/557 ,485,916 : 
1905) 1895,473,120 1745,392 445) + 150,080,675/591 ,875,952.543,770,532| + 48,105,420 
1906)2103, 087, 760 1894 068,617 + 209,019,143)\665, 080, 905'592,176,002) +72,904,903 
1907/2287 ,501, 605 2090 595,451) + 196,906, 154/660 ,753 ,545'665,280,191 
1908/2235,164, ,873|2536,914, 597 —301,749.724/694 999 ,048'748.370,244| —53 371,196 
1909)2605, 003, '302|2322 ,549,343| + 282,453,95'| 01 .726,065 750,685,733) + 151040 332 
1910|2836,795,091/2597 ,783 ,833) + 239,011 .258}09 ,470,059,900,473,211| +8,996,848 
1911|/2805,084,723) 2835, 109, 539 —30,024, B1ESSS, ,626, 478 907, 914, ene Winacaredtes 














— 








Note.—The number of roads included was 202 in 1890, 214 in 1891, 206 in 1892; 
192 in 1893, 199 in 1894, 202 in 1895, 196 In 1896, 185 in 1897, 176 in 1898, 165 in 
1899, 175 in 1900, 155 in 1901, 166 in 1902, 167 in 1903, 170 In 1904, 148 in 1905, 
159 in 1906, 152 in 1907, 164 in 1908, 814 in 1909, 796 in 1910, 774 in 1911. 

Neither the Mexican roads nor the coal-mining operations of the anthracite coal 
roads are included in this table. 


It is well enough to point out that in the latter half 
of 1911 comparisons were very much better than in 
the first half, both as to gross and net. This is due 
entirely, however, to the fact that in the last half of 
1910 (with which the comparison is made) the show- 
ing had been very poor, particularly in the case of the 
net. In the following we give the figures for the first 
half and the second half separately. It will be noticed 
that of the $30,024,816 loss in gross ‘for the entire year, 
$28 958,798 occurred in the first half, and more than 
the whole of the loss of $24,288,388 innet forthe full 
twelve months occurred in the first six months. Inthe 
last six months there was only $1,066,018 decrease in 
gross, with $1,428,989 increase in net, greater head- 
way having been effected in reducing expenditures. 





First Siz Months. Last Siz Months. 














1911. 1910. 1911. 1910. 
ie dp dedesceoueeee na 1,310,580,765| 1,339,539,563) 1,494,503 ,958) 1,495,569,976 
PERORGES noc cacccecess 931,728,712) 934,970,133) 989,729,533) 992,224,540 

Ml bdube does en eneees 378,852,053} 404,569,430) 504,774,425) 503,345,436 














———y 


In the opening month of the year gross earnings 
still recorded an increase, but thereafter there were 
losses month by month, except in September, October 
and December, when there were slight creases. The 
three months last mentioned also recorded increases 
in net; with that exception there were losses in net in 
all the months, as will be seen by the following table: 
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Gross Earnings. Net Earnings. 

M’ nth 

1911. 1910. | Inc. or Dec. 1911. | 1910. ; inc. or Dec. 

$ $ $ $ $ 8 

Jan .| 215,057,017) 210,808,247; +4,248,770| 53,890,659) 57,373,968, —3,483,309 
Feb __| 199,035,257| 202,492,120) --3,456,863) 49,888,584) 56,920,786] —7,032,202 
Mch _| 226,997,481) 238,336,609|—11,339,128) 68,994,408) 78,262,126; —9,267,718 
April | 218,177,123) 225,700,811) —7,523,688} 64,459,713) 66,646,373) —2,186,660 
May _| 229,642,771) 234,339,875) —4,697,104) 69,848,750) 71,843,544) —1,994,794 
June | 231,697,053) 238,156,755} —6,459,702) 72,764,132) 77,157,584) —4,393,452 
July .| 231,688,007} 233,169,888) —1,481,881| 73,671,604) 73,993,983) —322,379 
Aug _| 253,043,103) 254,886,944) —1,843,841) 88,583,351) 89,589,530) —1,006,179 
Sept _| 257,256,762) 256,748,778] +507,984| 92,882,796) 91,592,947) +1,289,849 
Oct _| 266,064,129) 263,637,356) +2,426,773| 96,085,863) 93,362,572) +2,723,291 
Nov _| 241,343,763) 243,111,388} —1,767,62i| 79,050,299) 82,069,166, —3,018,869 
Dec __| 233,614,912) 232,275,177) +1,339,735) 73,361,664 68,908,388) +-4,453,276 














~ Note.—Percentage of increase or decrease in gross for the above months has 
been: Jan., 2.01% ine.; Feb., 1.78% dec.; Mch., 4.76% dec.; April, 3.33% dec.; 
May, 2.00 dec.; June, 2.71% dec.; July, 0.65% dec.; Aug., 0.72% dec.; Sept., 0.19% 
inc.; Oct., 0.92% inc.; Nov., 0.73% dec.; Dec., 0.57% ine. 

Percentage of increase or decrease in net for the above months has been: Jan., 
6.07% dec.; Feb., 12.35 dec.; Mch., 11.84% dec.; April, 3.28% dec.; May, 2.77% 
dec.; June, 5.69% dec.; July, 0.43% dec.; Aug., 1.12% dec.; Sept., 1.41% ine.; 
Oct., 2.92% inc.; Nov., 3.68% dec.; Dec., 7.83% inc. 

In Jan. the mileage represented was 242,479; in Feb., 242,640; in Mch., 242,686; 
in April, 242,933; in May, 243,170; In June, 243,732; in July, 244,508; in Aug. 
244,531; in Sept., 245,494; in Oct., 245,633; in Nov., 234,209; in Dec., 238,561. 


For the separate roads or systems, there are some 
noteworthy changes, both in the way of improved re- 
sults and in the shape of heavy losses. The losses are 
conspicuous mainly in the case of Western roads, 
as already indicated. The Union Pacific falls $7,388,- 
054 behind in gross and $4,733,308 in net and the 
Southern Pacific $5,074,918 in gross and $3,882,089 
in net. The Northern Pacific has $8,026,010 loss in 
gross but only $1,600,221 loss in net. The Great 
Northern, through savings in expenses, has converted 
a loss of $1,343,337 in gross into a gain of $1,800,387 
in net, and, similarly, the Chicago Burlington & Quincy, 
with $4,738,512 decrease in gross, has $119,961 in- 
crease.in net. The Atchison, on the other hand, has 
$1,245,607 decrease in gross with $1,541,153 decrease 
in net. 

Among the Eastern trunk lines the Baltimore & 
Ohio, though having lost $2,798,836 in gross, has 
enlarged its net by $1,106,987. The New York Cen- 
tral has added $3,923,478 to gross and has managed 
to carry nearly the whole amount—or to be exact, 
$3 ,585,927—as a gain in net; this is for the Central 
proper. Including the various auxiliary and controlled 
roads, the whole going to form the New York Central 
System, the result is a gain of $2,365,271 in gross, with 
a gain of $7,505,678 in net. The previous year the 
New York Central System showed a gain of $23,148,730 
in gross, with $5,262,221 loss in net. Evidently the 
large augmentation in expenses in 1910 furnished the 
basis for the reduction in expenses in 1911. The 
Pennsylvania this time on the lines directly operated 
east and west of Pittsburgh records $9,081,619 de- 
crease in gross and $2,459,323 decrease in net. In the 
New England States we find an example of heavy in- 
crease in expenses in the case of the Boston & Maine, 
where a gain of $1,194,063 in gross has been trans- 
formed into a falling off of $1,290,375 in net. The 
New Haven road, on the other hand, with $773,390 
gain in gross, has $161,557 gain in net. In _ the 
following we show all changes for the separate roads 
and systems, whether increases or decreases, for 
amounts in excess of $500,000. It will be noted that 
increases as a rule are confined to the Eastern trunk 
lines, Southern roads and the anthracite coal carriers. 
The San Pedro Los Angeles & Salt Lake is also found in 
this class, but in that case the increases mark a recovery 
mainly of the previous year’slosses, when part of the 
line was closed by floods. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN 12 MONTHS. 


Increases. 
N.Y .Cent. & Hud. River.a$3,923,478 


San Pedro LosAng &S L. 2,586,346 
i 2,440,005 
Lehigh Valley._...... - 2,159,651 
Seaboard Air Line_____- 1,765,694 
Atlantic Coast Line____- 1,736,445 
Central of New Jersey__. 1,682,595 
Chic. Milw. & Puget Sd. 1,497,262 
| EEE RAMEE: ses eee 1,341,170 
I i i 1,252,774 
Boston & Maine_______. 1,194,063 
Delaware & Hudson___. 1,028,245 
Central of Georgia_____- 896,889 
Norfolk & Western... __- 819,897 





Increases, 
N.Y.N.H.& Hartford. $773.390 
Minn. St. P. &S.S. M_. 771,774 
Ree 738 ,638 
Spok. Portl. & Seattle_-. 734,076 
Chicago & Alton_______ 19,112 
Internat. & Great North- 677,417 
Caro. Clinchfield & Ohio- 566,508 
Delaware Lack. & West- 533,631 
Maine Central__......-.. 509 ,562 
Mobile & Ohio________- 506,191 





Representing 25 roads 
in our compilation. _.$30,854,813 


| 








at 
Decreases. , 
Pennsylvania (3) -...---- b$9 ,081,619}Atch. Top. & S. Fe (11). $1,245, 
Northern Pacifio......-. 8,026,010} Denver & Rio Grande... 1,145,069 
Union Pacific (3)...~--- 7,388,054} Hocking Valley_--_-_~..- ,088,1 
Duluth Missabe & North 5,219,111} Lake Shore & Mich. Sou. 1,059,212 
Southern Pacific (9)_... 5,074,918} Rock Island (3)_._..__- 943 ,847 
Chic. Burl. & Quincy... 4,738,512|Chic. St. PaulM. & O._-_- 928,519 
Chic. Milw. & St. Paul... 3,658,536 | Kansas City Southern. -- 802 ,663 
Baltimore & Ohio__..-.- 2,798,836} Vandalia ...._........ 558,048 
Colorado & Southern (3)... 2,646,859} Chesapeake & Ohio... .--. 556,767 
Chic. & North Western... 1,991,865} Wabash.__............ 531,286 
Pittsburgh & Lake Erie... 1,744,138 3 
Duluth & Iron Range... 1,413,123 Representing 49 roads 
Great Northern.-.....-. - 1,843,337; - in our compilation. _$63,984,062 





a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the “Big Four,’’ the ‘Nickel Plate,’ 
&c., the whole going to form the New York Central System, the result is 
a gain of $2,365,271. 

b These figures cover the lines directly operated east and west of Pitts- 
burgh and Erie. ‘The gross on Eastern lines decreased $2,969,886, and the 
gross on Western lines decreased $6,111,733. Including the lines controlled 
but operated separately, the aggregate decrease in gross east and west of 
Pittsburgh and Erie is $9,624,884. 

Note.—Figures In parenthesis after name of road indicate the number of 
lines or companies for which separate returns are given in our compilations . 


PRINCIPAL CHANGES IN NET EARNINGS IN 12 MONTHS. 








Increases. Decreases. 
N.Y .Cent.& Hud. River_a$3,585,927} Union Pacific (3)__.-.--- $4,733 ,308 
Lake Shore & Mich. Sou. 2,783,142} Duluth Missabe & North. 4,640,395 
Great Northern... ...-.- 1,800,387|Southern Pacific (9)._... 3,882,089 
Clev. Cin. Chic. & St. L. 1,265,137} Missouri Pacific (2)..--- 3,678 ,808 
Michigan Central_..-.-.-- 1,171,639 | Illinois Central___.-..--- 2,764,201 
Central of New Jersey... 1,159,748) Pennsylvania (3).--..-... b2 459,323 
Baltimore & Ohio...... 1,106,987 | Chic. Milw. & St. Paul... 1,776,608 
St. Louis & San Fran.(4) 1,099,243) Pittsburgh & Lake Erie. 1,754,905 
San Pedro L.A. &S. L.- 33,641; Northern Pacific... -.. 1,600,221 
Spok. Portl. & Seattle_- TOT. Geet Wess . kw awoondae 1,579,041 
ER ere 740,485| Atch. Top. &S. Fe (11). 1,541,153 
St. Louls South W. (2) 688,073 | Boston & Maine_____-_-_- 1,290,375 
Cincinnati Ham. & Day~- 650,021} Denver & Rio Grande... 1,238,829 
Internat. & Great North - 620,694} Del. Lack. & Western... 1,161,572 
Elgin Joliet & Eastern-- 616,573! Duluth & Iron Range... 1,056,530 
Vern. Cw aukee ends 565,456 | Chesapeake & Ohio-_---_- 1,052 ,437 
Colorado & Southern (3) 11,046 
Chic. St. Paul M, & O... 907,094 
Pere Marquette_.....-- 886,895 
Cincin. N. O. & Texas P- 812,164 
‘Hocking Valley__.--_--- 592,551 
Philadelphia & Reading. 2550,063 
| Kansas ity Southern - - - 500 ,872 

Representing 20 roads Representing 48 roads 
in our compilation... $19,584,558 in our compilation. _$41,376,489 





a These figures cover merely the operations of the New York Cen 
itself. For the New York Central System the result is a gain of $7,505,678. 

z These figures are for the Railroad Co. and do not include the operations 
of the Coal & Iron Co. 

b These figures cover all the lines directly operated east and west of 
Pittsburgh and Erie. The net on Eastern lines decreased $1,385,652 and 
the net on Western lines decreased $1,073,671. Including the lines 
controlled but operated separately, there was an aggregate decrease in net 
east and west of Pittsburgh and Erie of $2,862,219. 


When the roads are arranged in groups and geograph- 
ical divisions in our usual form, the distinction between 
the results in the eastern half of the country and 
those in the western half becomes clearly apparent. 
In the light of what has already been said, the reader 
will be able to interpret the figures for the different 
groups for himself, and we accordingly present our 


group table without further comment. 
SUMMARY BY GROUPS. 

















—Gross Earnings- 
Section or Group. Inc. (4+-) or 
1911. 1910. Dec. (—). 

Jan. 1 to Dee. 31— $ x $ % 
Group 1 (25 roads), New England-___-. 134,238,319 130,904,538 +3,333,781 2.55 
Group 2 (136 roads), East and Middle_686,857,866 682,111,241 +4,746,625 070 
Group 3 (97 roads), Middle West___ ..383,380,370 392,397,909 —9,017,539 2.30 
Groups 4 & 5 (159 roads), Southern. _._365,560,141 352,012,228 +13,547,913 3.85 
Groups 6 & 7 (115 roads), Northwest __617,640,639 649,130,884 —31,490,245 4.85 
Groups 8 & 9 (180 roads), Southwest __450,820,097 456,414,584 —5,594,487 1.22 
Group 10 (62 roads), Pacific Coast __ __ 166,587,291 172,138,155 —5,650,864 3.25 

Total (774 roads) _....._._.._._....2805,084,723 2835109,539 —30,024,816 1.09 

Net Earnings 
—M tleage—— Inc. (+) or 
1911. 1910. 1911. 1910. Dec. (—). 
$ 3 $ % 
Group No. l....... 7,919 7,892 38,148,119 39,156,925 —1,008,806 2.57 
Group No. 2__.._.. 26,968 26,853 218,129,252 215,089,247 +3,040,005 1.41 
Group No. 3__.__-- 25,716 25,473 112,599,268 112,990,825 —391,557 0.34 
Grours Nos. 4and 5. 41,602 41,159 115,841,654 115,082,316 +759,338 0.66 
Groups Nos. 6and 7. 66,611 65,654 207,119,262 221,516,592 —14,397,330 6.50 
Groups Nos. 8and 9. 57,308 56,453 124,717,904 132,096,055 —7,378,151 5.59 
Group No. 10___.-. 16,763 16,261 67,071,019 71,982,906 —4,911,887 6.82 
, —«si«é‘i ARERR» 242,887 239,745 883,626,478 907,914,866 —24,288,388 2.67 


NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
sree and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined Include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, lowa and Illinois; all of South Dakota and North Dakota; 
and Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line passing 
through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louls and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of New Mexico. 


We also repeat our group table for the month of 
December, because an error crept into our tabulation 
for that month in our issue of Feb. 17. The error 
consisted in reporting the comparative net earnings for 
one line, namely that designated ‘“‘Groups Nos. 6 and 
7,” too low. As a consequence of this error the grand 
total of the net for that month was also lower than it 
should have been. | 
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SUMMARY BY GROUPS FOR DECEMBER. Ne-——— 
Section or Group. = Earnings GROUP III. —‘1911. 1910. 1911. 1910. =‘ Inc. or Dec. 
— i “yan fe Middle West. $ $ $ $ $ 
¢.. | Anm Arbor._._..- 2,040,009 1,938,084 686,451 595,276 +91,175 
1 (24 roads), New England... 11,179,540 araasaet at ast oon | Bess & Lake Erle. 7,950, 7,602,132 3,214,506 8,044)1 4+170,344 
) 2 (143 roads), East & Middle _ . pe as 704, 159 55,086,381 +-1,617, 778 . 48 Boyne Cay Gay&A 249,762 253, 63,308 62,9 +386 
Group 3 (94 roads), Middle West .. .. . . 20,711,647 20,278,347 +433, 1 1:77 | Chicago & Erie... 5,360,141 5,289,904 891,807 1,025,272 —133,465 
4 & 5 (167 roads), Southern - -- $2,692,802 32,123,021 +569,781 1.77 | ChieDet &C Grit 859/904 "6791389 «111.667, Ai, +100;321 
Groups 6 & 7 (123 oe ee oR 712,302 60,411,571 1987°371 3:77 | ChicInd & Louisv. 6,343,263 6,172,722 1,967,050 1,963,216 | +3.834 
Groups 8 & 9 (184 roads), Southwest... 39,777,420 41,334,791 —1,557.371 3.77 | Cin'am & Dayton 9.001312 9,473°468 2°455°841 1'808,620 +650 ‘021 
Group 10 (65 roads), Pacific Coast... __ 13,836,952 13,559,800 +277, eK. or <> tg 201; dei.29:111 det. 33.507 3.486 
57 | Detroit & Mack... 1,197,708  1,227.646 ‘4 ; —100;49 
Te Gee CO an a kiidviccnnticiccs 233,614,912 232,275,177 +1,339,735 0.57 | net eTolSh Line. 1.064/184 3. 554.064 470.728 +83'336 
asiibtins ——— Wee ‘warntnge Det Gr Hay & Mil. 2,225,514 2,019,609 378,512 394,589 —16.0 
1911. 1910 1911 1910. _Inc.(+)orDec.(—) | Det Tol & Ironton. 1,661,627 1,819,765 103,025 99.913 +3:112 
| $ % | Grand Trunk West 6,066,437 6,250,039 1,809,056 1,720,215 488.841 
grag Yo. game tam satizes 2aluany sobsase aris | Recs ae. Stig Faas Eamrie eet i 
Gre WR, 3.22222 3ooo> 33'093 K'7S8161 6836646 + 1.918°515 28:06 | Lorain & W Va... 220,050 147.249 «131.574 2:259 +39,315 
Groups Nos. 4. & 5... 41.579 41,172 11,048,980 11,332,942 —283,962 2.51 | Manistee & N E_ 2, 486,552 174,060 90,806 +83 ,2 
Groups Nos. 6 & 7--- 65,942 65,263 16,270,207 16,348,607 —78,400 0.45 | N Y C & H R—See Group Il. a “oo te “¥ 
Groups Nos. 8 & 9... 56,710 55,801 11,997,035 12,646,346 —649,311 5.14 | Chie Ind & So. 3,822,612 3,739,066 906.5 a1si¢ 14.708 
Group No. 10._.__.. 16,588 16.066 5,136,188 5,246,905 —110,717 2. Chic Kal & Sag. 197.6 21:123 65,869 63 
cave oas| Somme sbaMratt sMAisee ME Bee cee 
° 2 73,361,664 68,908,388 +4, , 6 . Clev nCh t ’ , ’ , ’ , 
ee -= -- =~ ru reer Deer J Det& Charlevoix 100,680 84,3 18,54 10,376 +8,172 
We now insert our detailed statement for the last Dunk AllVal & P crot 315,242 39,864 412,774 
two calendar years, classified in groups in the same | _ Ind Harb Belt—See TEE -cisinie intebin anny atten 
, ivino | . Kank & Seneca—See Group VI. 
way as above, and giving the figures for each road | Kank & Seneca —se 420,819 5,513,326 1,125,200 1,216,234 —91,084 
tel LE Alliance &W 684.614 ‘116,137 84105 +32/032 
separately. Lake Sh & M 8S. 48,360,997 49,420,209 17,282'419 14,499,277 +2,783,142 
EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO DEC. 31. L Falls & Polgev—See Group _ ipeoigea 
CG TOSS -—-———— NG | asics Clute) SF faa hee (Ofek ate) | Of een kek ow nk Ree 137 aaa 
Michigan Central 30,164,488 29,694,815 9,237,550 8,065,911 +1,171,639 
warmed. 1911. 1910. 1911. 1910. rn. Dec.| we Ghead Sh L. , 5, 843 "801 def.2'834 def.1'369 —-1'465 
land— N Y & Ottawa—See Group II. 
Ailantie ASt Law. 1,441,958 1,880,883 det 27,508 1108833 wooo, | «NY Chie & St L 11,258,008 11 238,878 3,287,810 8,409,222 —171,412 
See eee Eo ae ee eee eee nk loco avo —1 200375 | Peotiad Eastern $218,283 3,536,067 '716:86f  '972°049 —256/082 
Boston & Maine. 45/324:831 44,190;768 9,580,044 10/879;419 —1,200. Pittsd & Lake E.15'308,558 17,052,696 7,351°725 9,106'630 —1,754'903 
Can PaclinesinMe 1,224,198 1,109,464 106,334 ,655 +38,679 Raquette Lake—See Group II. 
Central Vermont... 4,107,111 3,866,962 974,895 944,507 +30,388 | Rutiand—See Group I. 
Maine Central... 9,940/285 9,480,723 2,863,911 2,613,716 +250,195 | Rutland=-See Group ft. 
Montp & Wells Riv _258, 249,082 | _96,635 | 87,751 oe Tol & Ohio Cent 4,938,644 5,091,956 1,531,723 1,847,105 —315,382 
N YN H & Hartf. 62,751,213 61,977,823 21,753,039 21,591,482 +161,557 | Tol & Ohio Cent 4,088,688 5,098 006 : bs'572 | a0 Ons 
net & Richf. 215,532 206,801 def-11,013 def.16, 998 ee Newb &SoShore.. 518,301 521,380 118,324 93 ,923 +24,401 
Rutland ________- S.are.tie S.eeeeee §6=— «(948,007 = 988.67 "s40 | Pere Marquette. _. 16,564,349 16,244,661 3,370,659 4,257:554 —886,895 
gt Johnsb & ron. aeR'aoe «= save'303.«—=«110'687~«=«137°827«—=« —2y'240 | Pitta Char & Youg 287,395 386,472 ‘107/389 166,169 + —58,780 
van un oe ’ s* ’ ’ a 2 
Vermont Valley... 401,715 458.201 159,821 24s'o68 «= 20'3er | Gin Leb & Nor.. 454,643 _ 444,369 ~©—«130,408 ~—«134,803 «= 4,485 
12 other roads - 831,196 816,917 . > Glev Akr & Cin. 3,562'709 3,662,822 1,029°282 1,016'338  +12'944 
Total (25 roads) 134,238,319 130,904,538 38,148,119 39,156,925 —1,008,806 ian Coens sh ttn 'car na'iee' ave 15'e50'T00 17,107'004 _t aaa'ais 
Gross- Net Pitts CC & St L. 38,549:932 40/601,378 11/048.537 1056991393 +349°144 
Group II, 1911. 1910 1911. 1910. Inc. or Dec. Vandalia ____.. 9.970.326 10,528,374 170,821 2,388,865 —218,044 
Easi & Middle— $ $ : $ Waynesb& Wash ‘138.765 143,511 B77 34:9 —4'4 
Baltimore & Ohio. 88,071,011 90,869,847 26,877,094 25,770,107 +1,106,987 Wheeling Term. 53.198 43 929 14,561 def.10.879 +25.440 
Buffalo & Susque. 2,454,587 2,149,001 284,501 105, +178,621 Pontiac Oxt & Nor 250,112 226 832 21,531 18,958 +2573 
Buff Roch & Pitts. 9,058,247 9,168,647 2,714,830 3,045,494 —330 ,664 St Clair Tunnel Co . 306,830 282 368 213,612 158,880 +54.732 
Central New Eng.. 3,326,548 3,097,689 1,511,172 1,275,001 +236,171 Tionesta Valley __. 242.768 237 ,966 86,844 79,794 +7050 
Cumberland & Pa. | 900,050 90,056 | 229,025 | 311,752 = — 82,727 | Toledo St L & W.. 3,847,590 3,787,929 1,080,294 1,288,788 —208/494 
Delaware & Hud... 21,357,924 20,329,679 8,645,131 8,194,961 = +450,170 | toledo Terminal.. 320/209 ‘336,913 26, def.9:517 +36,047 
Del Lack & West- 36,586,562 36,052,931 14,267,910 15,429,482 —1,161,572 | Watson > 29,.295'289 29,826'575 6.665215 8.244256 —1.579'041 
a ee. S| eeeee 3,512 6,753 3,241 | Wapash-Pittab Ter "626/699 _'711'9 76,300 ‘129/203 -52/81: 
Sussex... ---- Es A BP 4-94. 57,408 = —27,467 | Wheel & Lake Erle 7,111,681 6,989,353 2,363,394 2,163,870 +199°524 
SOMA VRID Re eegee tle THR | Yon a Guo Vamenta “ita “lose ee 
E Br Top o 432,88 411,553 +21,333 
Erie. ......-..,-. 48,983,610 47,801,073 17,193,626 16,648,621 +545,005 | 4? other roads... 2,716,971 2,843,876 . * 
Chicago & Erie—See Group co 
Fonda Johns & Gl. 948,829 946,984 506,712 503,017 +3,695 | Total (97 roads) 383,380,370 392,397,909 112,599,268 112,990,825 —391,557 
Hunt & BrTopMt 536,319 671.271 227/314 294/890 —67‘576 
Lack & W. 6001109 BABI304 ©—«267°735 —«24800F «=F 19798 —Gross Net- 
Lack & Wyom Val 600, ; 1735 ; , 
LakeChamp & Mor 214,818 — 266,470 78,843 110,790 $—31,947| GroupsIV.&V. 1911. 1910. 1911. 1910. Inc. or Dec. 
Lehigh & New Eng "'804/0209a7'478 311'800 368'868« —bi'boy |. Saudhern. ~ ; : ; : 
high & New Eng 64 3 —51,969 1,661,309 1,753,002 395,749 555,214 —159,465 
Lehigh Valley___. 38,803,364 36,643,713 14 ct 713 =13,844,989 + 497 ,724 atone ar 221,069 154,960 78,905 36,571 + 42,334 
Maryland & Penn = 441,395 = 422,528 132,344 141,355 —9,011 | Atlanta & West Pt 1,254'392 1,142'687  378'208 + ~—« 337.589 -s- +-40/619 
Maryland Electric. 232,671 216,618 16,397 16,648 —251 | Atlanta Birm & Atl 3,078,533 2,701,569 775,032 625,545 +149,487 
McKeesport Connec 182,795 | 228,484 def.22,623 9,388 = —32,011 | Atiantic Coast Line 32:496,051 30,759,606 11,459,022 11,135,164 +323,858 
Monongahela -.-. 1,175,996 1,456,084 620,642 720,748 —100,106 | Birmingham South 720,545 99'297 ‘148,812 (131,547  +17.265 
Monongahela Conn 801,3 5,9 168,797 194,243 —25,446 | Carolina & NoWest 421,083 401 ,487 128,266 118,476 +9,790 
New Jersey & NY 786,699 722,082 281,369 253,198 28,171 | Garo Clinch & O_. 1,975,489 _ 1,408,981 985,913 546,088  +439,825 
N ¥ Cont & Hud R 102,871,598 98,948,120 29,165,783 25,579,856 +3,585,927 | Central of Georgia. 13,422,476 12,525,587 3,982,159 3,554,960  +427.199 
Se ee 1,128 £.on8 seo) +28 | Charlest & W Caro 1,999:816 1,708,689 3'394 ‘535. + 108/392 
Little F & Dolg. 92,640 84,230 $2,179 27,966 + 4,213 | Charl Harb & N 221,808 82'339 def.11.138 def.33,029 +21.891 
ee Cteaws-- 192.208 175,675 a 2,692 § +11,462 | Ghesapeake & Ohio 32,709,156 33,265.923 10,807.964 11,860,401 —1,052'437 
geen tase. = B78 oo aus .. 6,278 —=6.260 | Chic Memph & Gu 227,411 02:447 112,264 33,289  +78,975 
Far ne, ee Bute Gromer” «780.852 286,202 + 54,650 | Gin NO & Tex P.. 9,234,046 9,446,990 2,971,833 3,783,997 —812,164 
For Lines west of Buffalo see Group III. Coal & Coke "* "386.77 766,851 205,436 176,709 +28,727 
NY Ont & West. 9,095,635 9,106,924 2,510,277 2,885,263 —374,986 | Coal & Coke. --- aoe 817546 93'062 103,063 —10,001 
N Y Susa & West- 3,041,656 2,808,985 1,298,296 1/125,535 = + 172761 | ColumNe 244°960  217°991 101,687 — 102'079 —'392 
oe 86 )=— 7,164 67,010 —19,846 | Durham & Sou... 334,497 341,589 «= :180,393 =—-:199,088 += —18,645 
enne anes Kant : E Tenn &WNoCar 245,46 219/344. —«:121,734 = 101,880 +19,854 
Pennsylvania RR 157,487,413 160,457,209 44,259,018 45,644,670 —1,385,652 | Fiorida East Coast 4,361,172 3,933/2111,560'827 1,574,612 —13'78 
Balt & Spar Pt- 83,488 31,321 22,516 Bee 2-366 | Georget’n & West. 322,121 303,792 75,528 66,275 +9,253 
BaltChes & Atl. 273'544 60°31 84/414 76,102 +8312 | Gooreet 3342'818 3.073885 904°671 878534 +26°137 
Cornwall & Leb- | 298,087, 387,593 = 51,677 128,377 76.700 | Georgia & Fiorida. '769'245 "610/903 ~—=«'146.202 «108,083 + 38,109 
Cumberland Vai 2,891,329 3,128,259 889,215 1,172,760 283/545 | GcoTsia & FiowsGe- F982 «440/349 «—Ss«112°195 91'863 +20,332 
Long Island... 10,517,751 9,779,113 2,613,972 2,358,507 -+255,465 | Georgia Ha & an. ots «198411 83 052 59'754  +23.298 
Md Del & Va. eG ge = 7,790 7,366 | Guit & Ship Island 1,990/110 2,019,936 652/675 «747,208 «= 94,528 
NY Phila & Nor 3,326,456 3,466,616 827,577 1,078,227 —250.650 | Gull & Ship Island 1.0 aa 32904 17. 84°114 —6'311 
Northern Central 12°745'866 12'798'627 2,019'522 2'017'159 +2,363 | Texington & East. 557665 515.053 62° 188;993  —26,487 
Phila Balt & W. 18,914,244 19/021,708 4,495,017 4,408,935 +'86,082 | } ouisy & Nashv._ 54,372'030 54,428/972 16,049,651 16,737,484  +312/167 
Rosslyn Connec_ 12,009 17,363 def.8,159 def. 4,475 —3 ,684 Louiay Hend & StL 1,223 '546 1,224,815 74,412 13.273 —38,861 
Union RR of Bal 1,485,554 1,561,953 1,254,387 1,344,455 90/068 | Macon DublinéSay '502'856 «438381 —«:163675 «130/803 = + 32/872 
W Jersey &SeaS 6,247,666 5,981,673 1,454,577 1,450,957 +3,620 Mississippi Central 841 537 868,608 305,125 321,582 —16,457 
ee Foran eee CTO SES. Nashv Chatt & StL 12,418'864 11,926,765 2,002,838 3,146,558 §—143,720 
Reading Co— on ks ‘ New Orleans & NE 3,576,260 3,570,675 1,054,22Y 1,217,661 —163,434 
Atlantic City. -- 2,073,745 1,928,368 486,272 = 427,459 += + 58,813 | New Ori Gt Nor... 1,701,489 1,663,149 88'483 674,089  —85,606 
Cee ee Hele 218.462 |, 2 013 119,390 = 168.345 = 49,155 | Now Ori Mob & Ch 1,875,731 1,793,002 790388 721,867 +8,021 
Cent RR of N J_ 25,951,603 24,269,008 11,470,294 10,310,546 +1,159,748 | New Orl Mod & Cn tere 508419 89'786 22 +36,561 
Gatien ay, 394-062 206,098 = 110,935 = 117.081 = — 6,166 | Nort & P Belt Line 207.785 193.718 — 69,521 65,824  +3.697 
Gettysb & Harris 226,040 229/701 49/901 71,015 = —21,114 | Norfolk Southern. 3,117:601 2,814,839 1,164,347 1,092,068 § +-72,279 
ae = 1 a8S 6.473 = —5,088 | Norfolk & Western 37.048.471 36,228,574 13,187,938 13,659,850 —471,912 
Northeast Penna 136,377. —«:138287 10690 26,976 —I16,286 | Rich Fred & Pot. 2'463°037  2°405,489  938'884 59, —20;753 
he ey de Ocas ~—oga’ane «=—-s« 38,391 = 421,275 = —82,884 | Seaboard Air Line. 22,630,424 20,864,730 7,273,049 7,007,948  +265,101 
Phila &Ches Val —-84,622 82° 463 32/242 30,93 +1,304 | South Georgia '218:213 ‘217.244 663 73. +18/812 
Phila & Reading 44,712,028 44,672,556 16,909,466 17,459,529  —550,063 | SoUlnern ~~~ ~~ 61.592'940 59,152'935 19,840°574 19,100°089 +740'485 
Pickering Valley na'agy —«2132.286 28,860 33,491 = —4,631 | “Yala Gt South... 4,571,202 4,516,369 1,298,089 1,428,051 —129,962 
Pickering Valley 29,585 31,989 10,864 6,046 +4,818 Ash & Crag Mt_ "85 4, 521 387 +134 
Port Reading... 1,213,440 1,260,101 759,144 823,242 64,098 | ASD Si \gecth . 194°782 «178/218 48,807 51,022 —2,215 
Reading & Col. 359,588 349,292 89,746 75,705 +14,041 Blue Ridge Bs 174.066 166,559 56,024 61,398 —5,374 
Rupert & Bloom 27,105 30,011 10,342 16,579 —§,237 Cumberland <i. 34 763 27 934 7,215 4,438 +-2,.777 
Seeey Creek... 90,600 = 89,889 43,914 11,081 +2,833 | Danville & West 302.864 288,717 132,190 140,017 —7'82 
ng ap nee Sly > 8,068 13,067 —4,999| Ga sou & Fla.. 2,414,563 2,367,613 583.670 500,695 +82,975 
pitta Shaw & Nor. 1,2895601 1319118  1s'eeh oaks ge t88 | Hartwell” ES ser ae 7,151 
aw =. 319,115 312,929 243 ,693 +69,236 | apniat Ohia” 275,528 +47, 
Se Bate 216.242 173.490 90.794 = 28.440 = + 71845 | South Ry in Miss 1,141,428 1,084°180 231,866 248.834 16,068 
South Buffalo _- 617,483 849,372 195,998 270,822 —74,82 Tallulah Falls 123372 110232 32'885 36296 3411 
Staten Isld Rap ir 788'62s Fas dhe «1355 cel-36.431 = + 99,986 | va @ Southw... 1,581'330 1,256°981 639,137 368,400 + + 170,645 
Susquehannn&NY 338/350 S8e'7on —s toe’bag «729-425 = + 62,902 | Tennessee Central. 1/842°371 1/427/084 415,164 474,968 © 50,804 
Ulster & Delaware 1.079244 1.471576 Soa'eee = 88:080- +39,968 | Un Ry (Memphis). 226345 274/232 def.4,469 30,735 © 35,204 
Ulster & a 1 ,079 ,244 1,171,570 278,502 348,26: — 69,761 Virginian _ 4,252,998 2,911,828 1,685,960 1,120,504 + 565,456 
ence 2° Seo under Pennsylvania, Gooey Tr)? s+ 57,608 | Washington South 1'156'643 15106/821 ‘403,373 451,650 —48,2 
Waynesburg & "Wash. See under fF ennsylvania. Group III. Western Ry of Ala 1 261 021 1,219 220 302 617 337 ,700 —35,083 
Weeters Marviand 7,088°374 7.420156 2,67¢'cen 3 b0e338 «544.625 | wrightev & Tenn. °348°764 ‘303.428 98,417 —_—«:108,003 | 9,676 
Lh nang 4 Maryland Lo yesh 7,420,156 abet i 7,388,590 | Yazoo & Miss Val. 10,442,379 10,412,102 2,919,138 2,878,818 — + 40,320 
Vv €s-bar>rre be vod, . ‘, 92 74 -124 347 ¢ “s ’ ; ’ 9 
58 other roads...- 3,227,504 3,363,572 662,682 796,117 1337435 | 95 other roads...- 8, 735,635 5,314,202 1,493:532 1,392,660 +100,87 
Total (136 roads)686,357,866 682,111,241 218,129,252 215,089,247 +3,040,005 | ‘Total (159 rds)-365,560,141 352,012,228 115,841,654 115,082,316  +759,338 
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fr Al of 
Groups VI. & Vil. 1911. 1910. 1911. 1910. Inc. or Dec 
Norvuwest. .. 3. $ $ 
B&OChicTerTr. 1,467,122 1,472,689 225,989 209,617 +-16,372 
Ry of Chicago 2,573,616 2,400,008 1,045,400 680, +365,363 

Butte Anac & Pac. 1,040,682 1,189,715 200 ,967 286,704 »737 

Chicago & Alton... 14,672,943 13,953,831 4,141,692 3,986,729 + 154,963 

Chic & East Ill...) 15,006,595 14,944,200 4,633,676 4 730, ,955 —97 ,279 
Evans & Ter H 

Chic & North West 73,598,434 75,590,299 21,748,191 22,039,672 —291,481 

Chic Burl & Quincy 85,981,648 90,720,160 28,366,426 28,246,465 +119,961 

y OmM&KC ‘805, 211 833, def.61,402 def.15,216 —46,186 

Chic Great West... 12 813, 556 12,709,449 3,238,724 3,037,455 +201 ,269 

Chic Milw & Gary. ‘338, ‘536 294 19,622 def.62,713 82, 

Chic M & Pug Sd. 15,426,731 13,929,469 6,197,499 6,614,397 —416,898 

Chic Mil & St Paul 62,798,161 66,456,697 17,249,515 ,026,1 — 1,776,608 

Chic Peo & St L.. 1,691,242 1,790,078 223,185 196,961 +26,224 

Chic St P M & Om 15,264,346 16,192,865 4,822,737 5,729,831 7 

Chic TerHaute&SE 1,790,44 ,139,292 563 ,599 77,145 —113,546 

Chie W Pullm & So 234,528 257 ,202 2 ,548 263 

Copper Range... 717 ,862 720 ,824 222 ,457 242 257 —19,800 

Denv North & Pac 1,087,180 1,055,403 301,813 253 ,776 + 48,037 

Des Moines Union. 369 ,073 398, 135,921 130,962 +4,959 

Duluth & Iron R.. 6,713,222 8,126,345 3,743,773 4,800,312 —1,056,539 

Duluth Miss & Nor 7,258,444 12,477,555 3,632,614 8,273,009 —4,640,395 

Duluth R L & Win 677 ,891 517,880 202 ,997 157,751 +45,246 

Duluth So Sh & Atl 3,072,837 3,317,352 792,567 1,064,091 —271,524 

East St L Connect. 16,091 510,336 18,063 55,731 7, 

Elgin Joliet & East 8,730,591 8,941,592 3,444,044 2,827,471 + 616,573 

Escanaba & LakeS 346,275 356,105 10,423 113 ,070 —2, 

Great Northern... 63,028,669 64,372,006 26,445,822 24,645,435 +1,800,387 

Green Bay & West 660, 638, ; 197, +9, 

Tilinois Central_... 60,328,796 60,631,224 13,921,833 16,686,034 —2,764,201 

Tilinois Northern _. 264,986 273 ,657 69,695 83,410 —13,715 

Tilinois Southern _. 463 ,524 73 ,832 65,852 113 ,225 —47 ,373 

Tilinois Term RR_. 207 ,207 192,155 48,998 79,196 —30,198 

Indiana Harbor B. 2,452,468 2,389,532 591,711 340,050 +251,661 

Iowa Central..... 3,553,519 3,418,311 845,619 755,597 +90 ,022 

Kankakee & Seneca 73,189 84,871 def.2,819 13 ,650 —16,469 

Lake Sup & Ishp_. 132,596 222,548 def.58, ‘818 def.11,391 —A47 427 

Litchfield & Mad _. 195,761 277 ,659 53, 76,981 —23 ,154 

Macoupin County. 362,624 ,662 259,891 172,048 + 87,843 

Mineral Range __.- 741,372 767 ,O88 113,113 18,406 +94,707 

Minneap & Ry Riv 155,122 220,441 61,525 60,134 +1,391 

Minneap & St L.. 4,685,539 5,059,360 1,303,806 1,454 ‘712 —150 ,906 

Minn St P & SSM) 23,689,364 22,917,590 8. 533 ,495 8. 645,047 —111,552 
Wisconsin Cent / 

Morris Terminal __ 4,793 4,575 def.1,478 def .983 —495 

Munis Mar & 8S E. 465,792 507, 192,563 195,530 —2 ,967 

Northern Pacific.. 62,906,656 70,932,666 24,977,715 26,577,936 —1,600,221 
Minn & Internat 839,29 820, ,890 290,038 +38 ,852 

Peo & Pekin Union 867 ,832 905 ,953 181,135 184,176 ,04 

Pierre Rap C&NW 386,258 511,833 118,870 189,884 —71,014 

St Louis & Hann _. 234,291 236,000 def.9,517 2,351 —11,868 

St Louls Troy & E 202,142 301.451 16,633 106,378 —89,745 

So Dakota Cent. _. 221,465 272,812 89,605 149,251 —59 646 

Tol Peo & West... 1,269,886 1,256,109 225,271 254,531 —29, 

Union Pacific..... 48,327,223 53,510,659 21 766, 975 25,456,253 —3,689,278 
St Jo & Grand Isl 1,627, ‘9291 ,686 ,697 ,026 5, + 226,375 
Oregon Short Line—See Group X. 

Ore-Wash RR & Nayv—See Group X. 

Wyoming & Nor W 444,654 504. 419 259,712 256,507 +3,205 

60 other roads_._- 3,953 .944 4,154 ‘659 903,334 1,053,884 —150,550 
Total(115 roads) 617,640,639 649,130,884 207,119,262 221,516,592 —14,397,330 

Gross Net 
Groups VII.&@&IX. 1911. 1910. 1911. 1910. Inc. or Dec. 
Southwest. $ $ $ $ . 

Atch Top &8 Fe_. 88,437,857 89,261,251 30,840,259 32,087,123 —1,246,864 
Concho SS&LV- 38 ,847 32, def.2,281 4,632 —6,913 
East of New Mex 828,257 887 ,746 169,849 159,357 +10,492 
Gulf & I-S of T-. 254,850 250,952 31,028 63, —32,180 
Guif Col & 8 Fe. 11,951,160 12,294,297 2,404,124 2,398,889 +5,235 
Pecos & Nor Tex 1 "722. ‘518 1 ‘652. "167 438,012 520,876 —82 ,864 
Pecos River. 43, 5 7 63.375 def.9,713 def.5,330 } 

S F Pres & Phoenix—See Gro up X. 

Sou Kan of Tex. 1,392,144 1,505,495 308,902 410,767 —101,865 
Texas & Gulf__- 99,229 325,579 39,054 106,380 —67 326 
Beaum Wh & T 36,157 46,023 8,866 7,528 +1,338 
Grand Canyon—See Group X. 

Colorado & South. 8,176,801 10,070,870 2,713,952 3,238,293 —524,341 
Ft W & Den City ,851,085 07,768 1,864,214 2,121,861 —257 ,647 
Wichita Valley. 626,328 822,435 148,843 277 ,901 —129,058 
Trinity & Br V. 2,196,118 2,049,571 215,648 23 ,951 +191,697 

Colorado & Wyom 828,308 07 ,023 310,949 389 ,906 —78 ,957 

Colorado Midland. 1,859,687 2,149,272 266,928 337 ,194 —70,266 

Denv & Rio Grande 23 ‘029 ‘309 24,174,378 6,749,064 7,987,893 —1,238,829 

Flo & Cripple Crk_ 517.650 422,759 06, 138,175 +68,457 

Ft Smith & West __ 793 ,565 749°729 188,551 158,733 +29,818 

Galv Hous & Hend 469,516 412,317 160,721 153 ,079 +7 ,642 

Internat & Gt Nor 9,738,803 9,061,386 2,521,194 1,900,500 + 620,694 

K C Clin & Springf 88,104 367 ,343 120,815 108,589 +12 ,226 

K C Mex & Orient. 1,778,124 1,895,339 def.83,492 47,8 —131,382 

Kansas City South 9,504,836 10,307,499 3,244,201 3,745,073 —500,872 

Kansas City Term 356,489 9,430 15,905 3, + 12,349 

Louisiana & Ark_. 1,390,721 1,406,712 472,368 543 ,464 —71,096 

Louisiana & N W . 287 ,655 299 969 37 ,957 72, —34,740 

Louisiana & Pac _- 189,152 253 ,684 33 ,402 118,184 —84.782 

Louisiana Central. 60,400 244 871 10,133 62,869 —52,736 

Louisiana Ry & N 1,821,129 1,619,206 575,960 378,268 +197 ,692 

Mfrs Ry of St L_. 40,685 22,358 76,320 ,931 611 

Marshall & E Tex. 206 ,023 202,774 33 ,008 25,380 +7,628 

Midland Terminal. 225,497 231,735 97 ,803 84,171 + 13,632 

Midland Valley... 1,457,598 1,338,879 388 ,644 397 ,000 —8 ,356 

Miss Riv & Bon T_ 766,032 870,918 252,784 309,112 —56§,328 

Mo & Nor Arkan. 889, 895 ,087 52,280 83,161 —30,881 

Mo Kan & Texas... 16,908,185 17,056,393 5,843,469 5,323,100 +520,369 
Mo K & TexofT 10,831,129 10,713,777 1,454,420 2,107,448 —653 ,028 
Texas Central _. 956,478 1.015 637 44,564 313,912 —69,348 

Mo Okla & Gulf. _- 865,153 564,098 141,276 28,941 +112,335 

Mo Pac & br lines. 24,310,597 25,505,185 799,652 4,365,850 —3,565,698 
St L Iron Mt&So 29,433,618 28,132,953 8,503,981 8,617,091 —113,110 

Oklahoma Central_ 272,196 5,796 24,113 55,364 —31,251 

Rio Grande South- 496,423 618,504 86,498 215,416 —128. 918 

Rock Island— 

Chic RI & Guif. 2,942,584 2,967,285 1,145,200 917,291 +227 ,909 
Chic R I & Pac. 63,162,790 64,082,154 16,838,042 16,933,091 —95,049 
Morris Terminal—See Groups VI. and VII. 

St L & San Fran... 40,164,092 40,134,449 13,982,332 12,910,441 +1,071,891 
Ft W & R Gr_-_. 933,386 1 ‘017 ,705 102,029 210,164 —108,135 
Paris & Gt Nor. 247 ,504 173 ‘811 107 ,443 68,338 +39,105 
St L San Fr & T 1,238,239 979,327 103 ,826 7,444 +96,382 
Chic & East lllinois—See Groups VI. & VII. 

New Orl Tex&M : 938 1,093,037 195,429 206,816 —11,387 
Beau Sour L&W 585 ,602 504,981 101,148 146,857 —45,709 
Orange & N W.. 105,587 172,445 def.22,190 33,104 —55,294 
Rio Grande... 11,355 8,963 def.5,62 def.9,370 +3,749 
St L Brown&M. 2,153,386 #1,810,573 657 ,842 370,551 + 287,291 

St L Mer Bridge T. 1,545,331 1,845,667 243 ,422 591,614 —348,192 

St L Rky Mtn & P 253 ,7 17 ,27 def. 24. 137 50,838 —74,975 

St Louis Southw_. 7,570,228 7,579,237 3,159,123 3,020 ,826 +138,297 
StLSWRyof T 4,214,378 4,070,746 454,245 def.95,531 + 549,776 

St Louis Tranfer.. 5,606 72,478 93.194 90,349 +2,845 

San Ant & Aran P 4,317,863 4,191 044 1,054 ,087 1,198,998 —144,911 

Southern Pacific— 

Corvallis & East—See Group X. 

Galv Har & S A 10,812,757 10,876,856 2,981,960 3,086,475 —104,515 
Hous & Tex Cen 6, 363 $6,030,572 1,350,070 1,515,686 —165,616 
Hous E&W Tex 1,307,355 1,339,525 466,041 447 319 +18,722 
Iberia & Vermil_ 80,500 83, 34,906 39,070 —4,164 
Lake Charles &N 118,320 135,118 26,229 54,472 —28 243 
Louisiana West. 2,018,335 1,996,185 534,657 699 231 —164,574 
Morgan’s La&T. 4,853,193 4,914,281 1 340, 316 1,652,583 —312. ,267 


Pacific System—See Group X. 














Groups VIII. & IX. . Net— wa 
Southwest. 1911. 1910. 1911. 1910. Inc. or Dec. 
South Pac (con.)— $ $ $ 
Texas & New Orl 3,912,074 3,811,534 658,449 849,616 — 191,167 
Arizona Eastern—See Group x, 
Coos Bay Roseburg & E—See Group X. 
Hearne & Bra V 37,812 ,000 10,733 14,992 —4,259 
Hous & Shreve. a Bae ‘971 317,594 159,557 171,536 —l1, 
| Ter RR Assn ofStL 590.368 2,685,218 812 1,043,065 —176,253 
Texas & Pacific... 18°39 Ons 16,375,805 3,891,008 4,102,962 —211, 
Texas Mexican -. .- 302,242 02, 49,494 47, +1,812 
Texas Midland .... 646,315 581,570 96,693 a 37, 
Tremont & Gulf_. 188, 238,894 18,901 62,193 —A3 ,292 
Wemeeers occ 12 cwrau 374, 339,843 152,738 148,512 + 4,226 
Vicks Shrev & Pac 1,401,121 1,478,012 $27 ,904 432,823 —104,919 
Wichita F & N W 948,4 772,073 292,703 456,907 —164 ,204 
101 other roads... 5,691,140 5,864,892 1,272,462 992,594 + 279,868 
Total (180 roads) 450,820,097 456,414,584 124,717,904 132,096,055 7,378,151 
Group X 1911. 1910. 1911. iso” Inc. or Dec. 
Pacific C .7 $ $ $ 
Ariz & New Mex... 814,610 892,487 466,151 521,181 —55,030 
Bell Bay & Br C_. 330,570 305,438 05,063 36,249 + 68,814 
Colum & Pug 8d... 547,061 643 ,269 212,630 247 ,805 ' 
El Paso & S W 7,128,153 7,516,739 2,824, "529 3,055,514 —230 ,985 
Grand Canyon _._. 273 ,741 249 448 def-105, '126 def.13 ,022 —92,104 
Idaho & Wash Nor 571,447 726,132 98,788 271,438 —172,650 
McCloud Riv RR. 389 359 511,250 126,639 186,935 —60,296 
Ney-Calif-Oregon - 324,677 387,415 73 ,568 163 .277 —89,709 
Nevada Northern. 1,408,535 1,528,425 681,318 881,693 —200 375 
Northwest Pac... 3,469,240 ,306,88 972,698 962, + 10,032 
Pacific Coast... - 248 994 257 ,847 79,225 70,254 +8,971 
San Ped LosA&SL 8,691,974 6,105,628 1,495,803 ,162 +933,641 
S Fe Pres & Phoen Il, gos i, ,263 650,865 665,350 —14,485 
Sierra Ry of Calif. 424 ,657 416,748 172,087 158,108 +13, ‘979 
Southern Pacifie— 
Pacific System_. 89,841,747 95,004,490 38,131,008 41,061,273 —2,930,265 
Bay R & 86, ,013 ll 4,208 21,097 25,021 —3 ,924 
Corvallis & East 332 ‘089 348,505 67 ,202 106,827 —39,625 
Arizona East. _-_ 85 ‘$87 1, og tia ; 856,627 —153,124 
For remainder of system see groups VIII. and IX 
Spokane Internat. $13,669 1,123,793 ,424 433 ,769 —200 345 
Spok Port &Seattle 5,017, 554 4,283,478 2,601,142 1,803,737 +-797 ,405 
Sumpter Valley. -_- "540 220,516 69,3 37 ,646 +31,746 
ee 1,085,524 1,069 ,398 584,103 746,594 —162,491 
Tacoma Eastern __ 551,995 ,145 130,952 220 383 9,431 
Tonopah & Goldt’d 759 ,670 818,634 256, ‘024 207 ,525 + 48,499 
Tonopah & Tidew 293, ‘314 371,597 y 102,894 —12,439 
Union Pacific—See Groups ‘VI. and VII. 
Oregon Sh Line. 19,646,742 21,387,870 9,717,113 10,583,176 —866,063 
Ore-Wash RR&N 16, 424. 921 16, 888.4 11 5,962,466 6,140,433 —177 ,967 
St Jos & Grand Isl—See Groups VI. and VI 
United Verde & P_ 253 ,169 291,571 9,264 41,533 —32,269 
Va & Truckee_._. 316,697 299,551 102,3 98,601 +3, "704 
Wash Idaho & Mon 395,563 365,712 128,985 162,219 ‘234 
Yosemite Valley _- 249,860 224,429 127 ,461 110,490 +16,971 
31 other roads_... 2,191,987 2,423 ‘382 250,885 1,474,548 —1,193,663 





Grand total— 


BANKING, 





of organized labor. 


of Commerce,” 








Total (62 roads) _ 166,587,291 172,138,155 67,071,019 71,982,906 —4,911,887 





(774 roads) _ _.2,805,084,723 2835109,539 883,626.478 907,914,866 —24,288,388 


FINANCIAL AND LEGISLATIVE NEWS. 

—The public sales of bank stocks this week aggregated 
152 shares, and were all made at the Stock Exchange. 
trust company stocks were sold. Extensive tables reporting 
the bid and asked quotations, deposits, surplus, &c., of 
banks and trust companies in all important cities in the 
United States are published monthly in the “Bank and 
Quotation’ Section, the March issue of which accompanies 
to-day’s ‘‘Chronicle.”’ 


No 


Bid and asked quotations for all 


Shares. BANKS—New York. Low. High. Close. 
10 Amer. Exchange Nat. Bank... 245 245 245 
102 Commerce, Nat. Bank of..-. 195 196 196 
10 Fourth National Bank-.-..-. 205 205 205 
30 Mech. & Metals Nat. Bank... 262 265 265 


New York City bank and trust company stocks are also 
published weekly in another department of the paper, and 
will be found to-day on pages 610 and 611. 


Last previous sale. 


Feb. 


1912— 245 


Feb. 1912— 196 
Jan. 1912— 202 
Feb. 1912— 270 


—John H. Marble, formerly Chief of the Division of Prose- 
cutions of the Inter-State Commerce Commission, has been 
appointed Secretary of the Commission, to succeed Edward 
A. Mosely, who died on April 18 of last year. 


—In line with the recommendation of President Taft for a 
Congressional inquiry into the subject of industrial relations, 
a bill authorizing the appointment of a commission to look 
into the matter was introduced in the House on Thursday by 
Representative Hughes of New Jersey. The bill is said to 
be similar to one introduced in the Senate by Senator Borah. 
The Hughes bill calls for a commission of nine, to be ap- 
pointed by the President, and not less than two of the mem- 
bers are to be employers of labor, and two representatives 
The commission would serve without 
salary, and would be delegated, we learn, from the ‘‘Journal 
to “inquire into the general conditions of la- 
bor in the principal industries in the United States; into ex- 
isting relations between employers and employees; into the 
effect of industrial conditions on the public welfare; into the 
growth of associations of employees and wage earners; the 
results of methods of collective bargaining, and into meth- 
ods of avoiding and adjusting labor disputes through peace- 
ful and conciliatory methods, together with an inquiry into 
the methods employed in foreign countries for the mainte- 
nance of peace in the industrial world.’’ 


Its findings would 


be reported to Congress from time to time, the final report 
being made within three years. 

—The strike at Lawrence, Mass., is to be the subject of an 
inquiry by the Federal Bureau of Labor, a decision to this 
effect having been reached at a conference on Wednesday 
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between Secretary Nagel of the Department of Commerce 
and Labor and Charles P. Neill, United States Commissioner 
of Labor. Investigations, it is understood, are already under 
way by A. P. French, United States District Attorney at 
Boston, who is acting at the instance of Attorney-General 
Wickersham, and by Attorney-General James M. Swift of 
Massachusetts, who is proceeding in accordance with in- 
structions from Governor Eugene N. Foss. A Congressional 
inquiry into conditions at Lawrence is also proposed in sev- 
eral resolutions now awaiting action in Congress; Repre- 
sentatives Wilson and Berger and Senator Poindexter are 
the sponsors for these resolutions. 

An early settlement of the Lawrence strike seems likely in 
view of the announcement of the American Woolen Company 
to put into effect on the 4th inst. a new schedule of wages, 
involving increases in the rates now paid by the hour and 
piece. This affects not alone the company’s establishments 
in Lawrence, but all its factories throughout New England 
and New York State; wages will be readjusted according to 
classes and occupations, but in every case the increases will 
amount to 5%. About 30,000 operatives will benefit in the 
increase. Other mills have taken similar action, including 
the Arlington Corporation, manufacturers of cotton and 
worsted goods, and the Uswoco Mills, in South Lawrence. 


—The House of Representatives on Saturday last (Feb. 24) 
passed by a vote of 270 to 8 a compromise resolution, direct- 
ing the Committee on Banking and Currency to proceed with 
the proposed investigation into banking and currency condi- 





tions. While the resolution is broader than was the Pujo 
resolution, favorably reported on the 15th ult. by the Rules 
Committee of the House, in that it directs an investigation | 
into all matters ‘‘touched upon in House Resolution No. 405 | 
within the jurisdiction of said committee,’ it does not re- | 
quire, as did Resolution No. 405 (known as the Henry reso- | 
lution) that the inquiry be conducted by a special committee. 
The Pujo resolution apparently left with the Banking and 
Currency Committee discretion as to the scope of the in- 
vestigation. The Henry resolution (No. 405) failed of ap- 
proval in the Democratic caucus of Feb. 7, when the Under- 
wood resolution, offered as a substitute, and delegating to 
the standing committees of the House such aspects of the 
inquiry as lay within their jurisdiction, was adopted. The 
resolution as passed by the House last Saturday bears Mr. 
Henry’s name, and its text is as follows: 


HOUSE RESOLUTION NO. 429. 

Resolved, That in order to obtain full and complete information of the 
banking and currency conditions of the United States, for the purpose of 
determining what legislation is needed, the Committee on Banking and 
Currency is authorized and directed to make a full investigation thereof: 
including all matters touched upon in House Resolution No. 405, within 
the jurisdiction of said committee; and the said committee is authorized 
as a Whole or by sub-committee to sit during sessions of the House and the 
recess of Congress, to compel the attendance of witnesses, to send for per- 
sons and papers, to administer oaths to witnesses, and to employ experts, 
counsel, accountants and clerical and other assistants. The Speaker shall 
have authority to sign and the clerk to attest subpoenas during the sessions 
or recess of Congress. 


The eight who voted against the resolution are Republi- 
cans, namely, Representatives Austin, Cannon, Dalzell, 
Henry of Connecticut, Gillett, Higgins, Thistlewood and 
Tilson. We indicated in our issue of Feb. 10 the subjects 
outlined for investigation under the Henry resolution No. 
405. In line with the Underwood resolution, resolutions 
have been introduced by Chairman Clayton of the Judiciary 
Committee and Chairman Adamson of the Inter-State and 
Foreign Commerce Committee, authorizing their committees 
to act, the one to deal with violations of the Anti-Trust Law 
and the other with an investigation into railroad monopolies. 


—The Supreme Court of the United States in a case 
against the First National Bank of Rapid City, S. D., has 
decided that where a claim is brought for the collection of 
usurious interest charged by a national bank, the time within 
which suit may be brought by the borrower is to be calculated 
from the date of the actual payment of the usury, and not 
from the date on which the usury contract is made. 


—William Temple Emmett, who succeeds William H. 
Hotchkiss as New York State Superintendent of Insurance, 
has formally entered upon the duties of his new post. He 
took charge of the New York office on Saturday last. 

—A petition for the rescinding of the New York Stock 
Exchange ruling on arbitrage trading was presented to the 
Governing Committee at its meeting this week; the Governors 
have referred it to the Committee on Commissions, who have 
been instructed to inquire into the matter and report their 
conclusions. 


—The formation of a national committee of investment 


_ing will be void of entertainment features. 

















bankers, which will work in behalf of the movement to ef- 


fect the establishment of an investment bankers’ section of 
the American Bankers’ Association , is announced from Chi- 
cago. George B. Caldwell, Vice-President of the Continental 
& Commercial Trust & Savings Bank of Chicago, is chair- 
man of the newly-created committee, which will hold a con- 
ference in Chicago on March 29. The movement was brought 
before the American Bankers’ Association at its November 
convention in New Orleans, but action on the suggestion was 
deferred until the next session. The committee which will 
assist Mr. Caldwell in furthering the proposition includes 
the following: 


Howard W. Fenton, Vice-President of the Harris Trust & Savings Bank; 
Charles Schweppe, Manager of Lee, Higginson & Co.; Ferry W. Leach of 
A. B. Leach & Co.; Charles Counselman, Manager of Spencer Trask & Co.; 
C. H. Moore Jr. of Woodin, McNear & Moore of Chicago: D. Arthur Bow- 
man of D. Arthur Bowman & Co., St. Louis; Allen S. Hoyt, N. W. Halsey 
& Co., New York; J. R. Swan, Kean, Taylor & Co., New York; H. W. 
Smith, Harris, Forbes & Co., New York; Channing Rudd, Rhoades & Co.: 
N. Y.; H. W. Briggs, E. H. Rollins & Sons, Boston; G. W. Kendrick, 3rd, 
E. W. Clark & Co., Philadelphia; Harry E. Weil, Weil, Roth & Co., 
Cincinnati; E. M. Stevens, Stevens, Chapman & Co., Minneapolis; H.W. 
Noble, Detroit, and John H. Porter, Denver. 


—General Secretary Fred E. Farnsworth of the American 
Bankers’ Association is sending out the report covering the 
1911 convention, held at New Orleans, on Nov. 20 to 24. The 
book is in the usual complete style, and, besides containing a 
review of the general organization, includes the proceedings 
of the Trust Company, Savings Bank and Clearing House 
sections. In accordance with the past custom, the volume 
also embraces the constitution, by-laws, list of members, &c. 


—The Executive Council of the American Bankers’ Asso- 


ciation will hold its spring meeting at Briarcliff Lodge, Briar- 


cliff Manor, New York. The committee will meet on Mon- 


'day, May 6, and the Council will hold its session on Tuesday 


and Wednesday, May 7 and 8. As is customary, the meet- 


Briarcliff Manor 
is about thirty miles from New York City on the New York 
Central Lines. The railroad station is Scarborough, and 
Briarcliff Lodge is about a mile from the station. 


—The American Institute of Banking will hold its next 
annual convention at Salt Lake City on Aug. 21 to 23. 
Everything points to an increased attendance this year, and 
the prospects are that all previous records will be broken. 
B. W. Moser of St. Louis is Chairman of the Press and Pub- 
licity Committee. 


—The completion this week of the proceedings under 
which the Trust Company of America is merged with the 
Equitable Trust Co. of this city was received with much favor 
in banking circles. It had been understood for some time 
that Mr. Krech’s proposition to the stockholders of the Trust 
Company of America was entirely satisfactory. The ar- 
rangements were ratified by the respective shareholders last 
Saturday. In the case of this latest consolidation of trust 
companies, there were special reasons for the union, as the 
Equitable was practically without a home since the destruc- 
tion of its offices at the corner of Pine and Nassau streets 
in the great Equitable Life Assurance Building fire; it had 
since been occupying temporary quarters at 115 Broadway. 
The Equitable, in taking over the magnificent building of 
the Trust Company of America at 37 Wall Street, has ade- 
quate and spacious quarters for the proper transaction of 
its business, and it is also ideally located in the heart of the 
financial district. This merger gives New York City another 
powerful financial institution, and makes the Equitable one 
of the strongest and largest trust companies in the country. 
It has a capital of $3,000,000, surplus and profits of $10,- 
366,000, deposits of $71,000,000 and aggregate resources of 
close to $85,000,000. The company will maintain four 
branches, namely, the “Fifth Avenue,” at 618 Fifth Avenue; 
the ‘Colonial,’ at 222 Broadway; in London, Eng., at 95 
Gresham St., and in Paris, France, at 23 Rue de la Paix. 
The complete official staff consists of: Alvin W. Krech, 
President; Frederick W. Fulle, Heman Dowd and Lyman 
Rhoades, Vice-Presidents; H. Mercer Walker, Treasurer; 
Richard R. Hunter, Secretary; Herman J. Cook, Carleton 
Bunce and George M. Stoll, Assistant Treasurers; William 
J. Eck, Lawrence Slade and Duncan P. Squire, Assistant 
Secretaries; Roland P. Jackson, Trust Officer; Edmund L. 
Judson, Manager Colonial branch, and Ashbell Barney, 
Manager Fifth Avenue branch. 


—Seward Prosser yesterday assumed the presidency of the 
Liberty National Bank of this city, following his election 
to the office last month. He takes the place of Frederick B. 


Schenck, who resigned to become Chairman of the Board. 
Mr. Prosser was formerly Vice-President of the Astor Trust 
Company. : : 7) 
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—Ernst Thalmann, senior member of the banking firm of 
Ladenburg, Thalmann & Co. of this city, died on Monday. 
On account of ill-health, he had not been active in the af- 
fairs of the concern for some months. His death, it is an- 
nounced, will cause no change in the business of the firm. 
Mr. Ladenburg was born in 1851 at Mannheim, Germany, 
where his father was a prominent merchant. In 1867 the 
son located in the United States and became connected with 
leading banking and export houses. About nine years 
later he organized his own firm, and in 1879 he became a 
member of the New York Stock Exchange. Soon after the 
formation of his firm, close relations were established be- 
tween it and the banking house of 8. Bleichroder of Berlin. 
The members of that house became special partners in Mr. 
Thalmann’s firm, this connection continuing until about 
two years ago, when Hans von Bleichroder and Paul Schwa- 
bach retired from the New York house. George von Bleich- 
roder had; withdrawn a few years before that. Mr. Thal- 
mann was one of the three receivers of the Knickerbocker 
Trust Co. during its temporary suspension in 1907-1908. 
In addition to having a membership in the New York Stock 
Exchange, he was a member of the New York Cotton and 
Produce exchanges, the Philadelphia Stock Exchange and 
the Chicago Board of Trade. He was Vice-President of the 
Alliance Realty Co., President of the Barney Estate Co., 
a director of the New York Trust Co., the Lawyers’ Mortgage 
Co., the Mortgage Bond Co., the National Railways of 
Mexico, the United Railways Investment Co., the United 
States & Hayti Telegraph & Cable Co., the Northern 
Alabama Coal, Tron & Railway Co., the Omaha Water Co., 
a trustee of the Bavarian Mortgage & Exchange Bank of 
Munich, the Munich Reinsurance Co., the Frankfort Trans- 
port Glass & Accident Insurance Co., etc. Mr. Thalmann 
was decorated by the German Emperor. His son, Edward 
E.. Thalmann, is one of the partners in the firm. 


—Donald Mackay, formerly head of the banking firm of 
Mackay & Co. of this city, and also a former President of 
the New York Stock Exchange, died suddenly in a Hudson 
Tunnel train on Thursday. He was on his way to his home 
at Englewood at the time. Mr. Mackay, who was born in 
Port Chester, N. Y., was in his seventy-second year. He 
had been identified with Wall Street interests since the close 
of the Civil War, in which he had served from its outbreak, 
and his membership in the Stock Exchange dated from 1866. 
Mr. Mackay entered the employ of Carpenter & Vermilye, 
and upon its reorganization in 1870 became a partner in the 
firm. When the partnership as it then existed expired in 
1905, he, with Latham A. Fish, George D. Mackay, G. T. 
Hollister and F. W. Kendrick, formed the firm of Mackay 
& Co. The personnel of the firm has since changed (Mr. 
Mackay himself retired in 1910), and now consists of Malcolm 
S. Mackay, a son, and Reginald Halliday. The late Mr. 
Mackay was a member of the Governing Committee of the 
Exchange for twenty years. He was at the time of his death 
a director of the Merchants’ National Bank, the Harriman 
National Bank and the Fidelity-Phenix Fire Insurance Co., 
and President of the Citizens’ National Bank of Englewood. 
He was Treasurer of the Down Town Club. For two terms 
he was Mayor of Englewood, which was indebted to him for 
many benefactions. In appreciation of his activity in behalf 
of the city, a public dinner and loving cup were tendered 
him by the citizens on his seventieth birthday. 


—The following new members have been elected to the 
board of the Washington Trust Co.: William A. Nash, Chair- 
man of the board of directors of the Corn Exchange Bank; 
Walter E. Frew, President of the Corn Exchange Bank; 
George E. Ide, President of the Home Life Insurance Co.: 
Roswell L. Eldridge, and Harry K. Knapp. These addi- 


tions increase the membership of the board from twenty-one 
to twenty-six. 


—The Coal & Iron National Bank of this city again shows 
in its new statement for Feb. 20 a noteworthy increase in its 
business. Deposits during the period from Dec. 5 1911 to 
Feb. 20 advanced from $7,587,277 to $8,143,085, a gain 
of over half a million dollars in two months’ time. Aggre- 
gate resources have increased from $9,468,626 to $10,028,222. 


—March 18 has been fixed as the date when the stock- 
holders of the Bankers’ Trust Co. and the Manhattan Trust 
Co. will meet to authorize the consolidation which has been 
arranged between the two institutions. The proposition to 
increase the capital of the Bankers Trust Co. from $5,000,- 


000 to $10,000,000 will also be submitted for approval at 
that time. 


dent. 




















—QOne of the country’s largest mercantile banks—the 
Chemical National Bank, of which J. B. Martindale is Presi- 
dent, has made an addition of $1,000,000 out of its undivided 
profits to the surplus, increasing the same from $5,000,000 
to $6,000,000 at the close of 1911. In the last statement to 
the Comptroller as of the 20th inst., the capital was $3,000,- 
000, surplus fund $6,000,000, undivided profits $1,077,993, 
deposits $33,077,103, aggregate resources $43,589,534. All 
of the present $10,077,993 capital, surplus and undivided 
profits was earned out of profits with the exception of only 
$300,000, which represents the original capital investment 
made by the stockholders. Early in 1907 the capital was 
increased from $300,000 to $3,000,000 by the payment of 
$2,700,000 out of surplus to enable the institution to enlarge 
its loaning power in compliance with the new loan law. 
Before the change in capital was made, the stockholders 
were paid for many years 150% in dividends, or $450,000 
per annum on their original capital investment of $300,000, 
and are to-day receiving the same equivalent, 244% bi- 
monthly, or $450,000 per annum on the new capital of 
$3 ,000 ,000. ) 


—Orlando H. Harriman, William A. Burke and George 
W. Streeter have been appointed Assistant Cashiers of the 
Harriman National Bank. Mr. Harriman comes from the 
First National Bank, where he had been an Assistant Cashier 
since 1904. Mr. Streeter and Mr. Burke started with the 
Harriman National when it began business. 


—The Fifth National Bank, now located on the corner of 
23d St. and 3d Ave., this city, has practically completed the 
erection of a bank and office building situated one square 
further west, on the corner of 23d St. and Lexington Ave. 
The bank expects to move into its new home in June. 
Stephen Kelly is President and W. 8. Beckley Cashier. 


—Jordan J. Rollins, of the law firm of Rollins & Rollins, 
which for several years prior to the present administration 
served as counsel for the New York State Banking Depart- 
ment, died on the 25th ult. Mr. Rollins was a director of the 
Windsor Trust Co. of this city; the board this week took oc- 
casion to inscribe on the minutes resolutions in his memory. 


—The Chelsea Exchange Bank, at 266 West 34th St., near 
Eighth Ave., this city, will open its new Broadway branch, 
at 97th St. and Broadway, next Monday. 


—The stockholders of the Jefferson Bank at a special 
meeting yesterday authorized the merger of their institutiou 
with the Century Bank, in pursuance of plans noted in our 
issue of Feb. 17. 

—Beverly R. Robinson was this week elected trustee in 
bankruptcy for the firm of Van Schaick & Co., which assigned 
Sept. 12, and against which an involuntary petition in bank- 
ruptcy was filed Nov. 21. 

—A reorganization has been effected of the First National 
Bank of Jamaica, Long Island. With the resignation of 
David L. Van Nostrand as President and David D. Mallory 
as Cashier, the presidency has been filled by the election 
thereto of Starr Brinkerhoff, while Richard Van Siclen has 
been chosen to the cashiership; the latter was previously 
Assistant Cashier. P.H. Woodward, Secretary to President 
Peters of the Long Island RR., and who had been Second 
Vice-President of the bank, has been made [First Vice-Presi- 
The reorganization is the outcome of differences which 
arose, it is understood, with respect to business con- 
nections of the retiring officials. The objection so far as 
Mr. Mallory is concerned is said to have rested in the fact 
that he was allied as President with the Manhattan Securities 
Co. Speaking in behalf of the National Banking Depart- 
ment, which interested itself in the reorganization of the 
bank, National Bank Examiner Rorebeck took occasion to 
say: 

bee Manhattan Securities Co. never owed the bank a cent, so far as I 
know. At any rate, there is none of the company’s paper on hand at 
present, which is all that we have concerned ourselves about. We have 
not b thered with any past history. The paper in the bank at present is 
as clean as that held by the average country bank and there is a surplus 
on hand of $25,000. The report that there has been a decrease in deposits 


during the last six months is not true. There has been an apparent de- 


crease, owing to the dropping of certain collection accounts; but no sig- 
nificance should be attached to that fact. 


Vice-President Woodward is also quoted with the follow- 
ing statement anent the changes: 


It is true that the Banking Department has looked into the affairs of 
the bank, but it was a routine matter. ‘The Banking Department did agree 
with the directors of the institution that it would be best for Mr. Van 
Nostrand to retire, but it was not because of the way he had handled the 
bank’s funds. It was simply that he was a resident of Flushing, some dis- 
tance from Jamaica, and that his own private business took so much of his 
time that he could not give proper attention to the bank. We wanted a 


resident of Jamaica as head of the bank, and got such an officer in Mr. 
Mr. Van Nostrand has never borrowed more than $12,500 


Brinkerhoff. 
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from the bank at a time, the maximum allowed by law on the bank’s | 


capitalization of $125,000. 

Neither was Mr. Mallory involved in any unsatisfactory way with the 
Dank’'s own affairs. It was simply that he was connected with certain in- 
t erests in Manhattan that I did not care for; therefore I suggested that he 
: fwe them up. But Mr. Mallory said his interests outside the bank were 
more important than those In the bank, so the result was that we obtained 
his retirement. The bank is in perfect condition, and no one js to be 
oriticized . 


The board of directors as reorganized is made up of the 
following: Starr Brinckerhoff, K. M. Turner, Richard Van 
Siclen, Wyckoff Van Siclen, John Elderton, William Callis- 
ter, Warren B. Ashmead, Jeremiah Robbings, Ludwig 
Nissen, Herbert A. O’Brien and Francis B. Mullen. 


—The old building of the Hartford National Bank of Hart- 
ford, Conn., on State St., was sold on the 19th ult., the pur- 
chase price, it is stated, being in the neighborhood of $100,- 
000. The institution has passed the century mark (it was 
established in 1792) and the building has been its home 
since Oct. 26 1811. On the occasion of the bank’s 120th 
anniversary, in fact, some few months previous to October 
1912, the bank expects to be located in its new home, which 
bids fair to be one of the finest bank and office buildings in 
the New England States. During the period of nearly a 
century and a quarter this memorable institution has de- 
voted a great deal of its energy, enterprise and strength 
to aid Hartford and her citizens and the citizens of Con- 
necticut as well. Having, through conservative manage- 
ment, become a bulwark of strength, it is therefore fitting 
that it should provide for future growth and the better ac- 
commodation of its customers, as is planned in the new 
structure. The bank has a capital of $1,200,000, surplus 
and profits of $1,100,000 and deposits of about $4,300,000. 
Harold W. Stevens is President, F. P. Furlong is Vice-Presi- 
dent and Cashier, while W. S. Andrews and Addison G. 
Brainerd are Assistant Cashiers. 


—Action on the question of consolidating the American 
National Bank and the Phoenix National Bank of Hartford, 
Conn., which was to have been taken by the stockholders on 
Feb. 27, was deferred, the matter being laid over until 
April 9. An item concerning the contemplated merger 
appeared in our issue of Feb. 3. According to the Hartford 
“Courant,” the Aetna Life Insurance Co. has bought within 
the past week the interest held in the Phoenix National by 
the Travelers’ Insurance Co., the Hartford Fire Insurance 
Co. and the National Fire Insurance Co.; these holdings, the 
“Courant”? announces, were, according to the report of the 
Insurance Commissioner for 1911, as follows: Travelers’, 
817 shares; Hartford Fire, 467 shares, and National Fire, 
381 shares. The Aetna Life already had 918 of Phoenix 
stock, and assuming that the present acquisition embraces 
the 1,655 shares, as above, its holdings in the Phoenix Na- 
tional are increased to 2,583 shares. The capital of the 
Phoenix National is $1,000,000. Further developments, as 
far as the public is concerned, are necessarily held in abey- 
ance until the adjourned meeting April 9. 


—The Bank of South Hudson, Bayonne, was incorporated 
on the 15th ult., and will do business on Broadway between 
40th and 46th Sts., Bayonne. It is intended to be an or- 
ganization for the local people, and the incorporators are 
Herman B. Meersse, Dr. W. W. Brooks, Dr. Thomas H. 
Reynolds, Judge Peter Stillwell, Edward S. Holman, Charles 
A. Collier, David W. Holman and Samuel H. Guy. 


—Alvan C. Harlow severed his connection with the Fidel- 
ity Trust Co. of Portland; Me., on the 21st ult., and the 
company’s investment department will hereafter be con- 
ducted, under the supervision of the executive officers, by 
Walter S. Hammons, Arthur Sewall and Henry H. Hay. 


—The Bath Trust Co. of Bath, Me., receiver for the Peo- 
ple’s Safe Deposit & Savings Bank, has applied to the Su- 
preme Court of the State of Maine for authority to pay on 
April 9 a second dividend of 33 1-3% to depositors. This 
dividend will make a distribution of 66 2-3%. The Peo- 


ble’s Safe Deposit & Savings Bank was placed in receiver’s 
hands Dec. 27 1910. 


—The First National Bank of Philadelphia, known as 
“the bank of personal service,’’ has recently returned to its 
permanent banking house at 315 Chestnut St. This building 
was formerly the home of the First National Bank, but when 
its consolidation with the Merchant’s National Bank oc- 
curred, it wasdecided that the interior of the building should 
be rebuilt and enlarged and equipped with new facilities. 
While this was going on, the consolidated institution made 
its temporary quarters in the old Merchants’ National Bank 
offices across the street, corner of Third and Chestnut. 
On the 20th inst. the capital, surplus and profits of the First 





| National were $3,121,952, deposits $27,089,576 and aggre- 


gate resources $31,211,526. The executives are: J. Tatnall 
Lea, President; William A. Law, the New York and Phila- 
delphia banker, is First Vice-President; Kenton Warne, 
Second Vice-President; Thomas W. Andrew, Cashier, and 
Freas B. Snyder, Charles H. James and Harry J. Haas, 
Assistant Cashiers. 


—A meeting of the stockholders of the Western National 
Bank, Philadelphia, will be held March 28 to ratify the 
merger of that institution with the Girard National Bank, 
which, as announced in our issue of last Saturday, took place 
on the 23d ult. The election of George E. Shaw as a director 
of the Girard and Charles F. Wignall as an Assistant Cashier 
occurred this week. Mr. Shaw was President of the Western 
National and Mr. Wignall was its Cashier. 


—F. C. Hansell, heretofore Assistant Cashier of the Union 
National Bank of Philadelphia, has heen elected Secretary 
and Treasurer of the Mutual Trust Co. of Philadelphia, suc- 
ceeding J. 8. Truitt, resigned. 


—Aggregate resources of the Corn Exchange National 
Bank of Philadelphia have more than doubled during the 
past twelve years. The annexed table indicates the growth: 


RESOURCES. 
Pep. 316 3000... ........ $11,161,000/Jan. 31 1910____.._-_-_- $22,513,000 
BOG, 1S iseeoncastcece 17,919,000|Feb. 20 1912_.___.__-_- 28,110,000 


It will thus be seen that since Feb. 13 1900 the resources 
of the bank have increased from $11,161,000 to $28,110,000. 


Charles 8. Calwell is President and Merritt N. Willits Jr., 
Cashier. 


—For the business year ending Dec. 30 1911 the Mercan- 
tile Trust & Deposit Co. of Baltimore, A. H. 8. Post, Presi- 
dent, reports a total deposit line of $10,344,570, an increase 
of over 17% for 1911. Deposits Dec. 31 1910 were $8,809,- 
843 and $8,041,252 on Dec. 31 1909. The company’s 
capital is $1,500,000, surplus $2,700,000, undivided profits 
$430,782 and aggregate resources $14,975,352. These 
figures are independent of the trust department, which 
handles $19,943,521 trust funds, of which only $216,960 of 
deposits in trust are included in the total deposit line of 
$10,344,540. The Mercantile Trust & Deposit Co. is trustee 
under corporate mortgages aggregating $146,377 ,592. 


—The Columbus Savings & Trust Co. of Columbus, Ohio, 
has closed its doors, the State Superintendent of Banks 
having taken charge of the institution on Monday. The 
situation is the outcome of a “run’’ which began on the insti- 
tution at the time of the suspension in December of the Union 
National Bank. Advantage was then taken of the law 
calling for sixty days’ notice for the withdrawal of savings 
deposits; this requirement could not be exercised so far as the 
demand deposits were concerned, and these, it is stated, were 
steadily drawn out until but a small amount was left. With 
the expiration of the sixty-day notice on Feb. 5, the accounts 
in the savings department were subjected to large with- 
drawals. On Dec. 5 the institution reported deposits of 
$2,075,985, but it is stated that by Monday these had been 
reduced to less than $1,500,000. The company was not a 
member of the Columbus Clearing-House Association, but a 
meeting of the latter was called on Monday, when the direc- 
tors offered to turn over to the associated banks all the assets 
of the institution, on condition of a guaranty of its deposits; 
the Association, it is stated, declined to take any steps in the 
matter and the Banking Department forthwith assumed 
charge. An announcement issued by State Superintendent 
of Banks F. E. Baxter concerning the difficulties of the 
institution says: 

The continued and constant heavy withdrawals of deposits since the 
failure of another banking Institution in this city, early in December last 
has reduced the assets of this bank to a point where a possible sacrifice was 
imminent, and in view of the inability of the management to realize upon 
certain securities, which, although of value, were objectionable to this De- 
partment, I deemed it my duty to take charge of the bank’s affairs to pre- 
serve intact the remaining assets for the benefit of creditors. 

In justice to the officers and directors of this institution, it is but fair 
to say that they have inevery way co-operated with this Department in its 
endeavor to correct conditions for which they were not entirely responsible. 
I have always believed, and am still of the opinion, that the bank will even- 


tually pay its depositors and other creditors in fuil. No other Columbus 
banking institution is involved by the closing of this bank. 


The Columbus Savings & Trust Co. was established in 
1883 as the Columbus Savings Association, its name having 
been changed to the present one in 1901. It has a capital 
of $610,000. The ‘‘Ohio State Journal”’ is authority for the 
statement that its assets consist of bonds of the Columbus 
Urbana & Western Ry., bonds of several Texas telephone 
companies and the building which it occupied at Long and 
High streets. The latter, it is stated, is carried on the books 
at $1,050,000. The Columbus Urbana & Western Ry. is said to 
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have been practically owned by the bank, which holds its 
bonds and stock as collateral for claims aggregating $290,000. 
The Court, at the request of the State Banking Department 
that a receiver for the road be named, appointed as such 
L. P. Stephens, General Manager of the road. 


—Harry E. Hayes, of the brokerage firm of W. J. Hayes 
& Sons of Cleveland, who was sentenced to five years’ im- 
prisonment in December 1909, following his conviction on 
charges of embezzling certain bonds placed in the firm’s 
charge, has been granted a parole, to go into effect July 1. 


—Edward F. Romer, for three years State bank examiner 
for the Cincinnati district, has handed in his resignation to 
the Ohio Banking Department, to take effect March 1. He 
is then to become connected with the Cosmopolitan Bank 
& Savings Co. of Cincinnati as Secretary-Treasurer and 
General Manager. This institution has a capital of $250,000; 
urplus, $150,000, and deposits of about $1,825,000. 


—A first dividend of 40% was paid to the depositors of 
the Metropolitan Bank & Trust Co. of Cincinnati on Feb. 10. 
The institution closed its doors in September. 


—The total deposits of the thirteen national and forty 
State banks of Chicago, according to the reports made in 
compliance with the last call (20th ult.), foot up nearly a 
round billion dollars, very equally divided between the State 
and national institutions. The State banks lead the na- 
tional less than 10 million dollars. This, in both cases, 
establishes a new high record. Among individual gains over 
the last previous call, the Continental & Commercial Na- 
tional shows the greatest, $16,400,000. The First National 
Bank increase is $11,000,000; the Corn Exchange National, 
$7,300,000; the National City Bank of Chicago, nearly 
$5,000,000; the National Bank of the Republic, $2,000,000; 
the Drovers’ Deposit National and the Live Stock Exchange 
National, about a million and a quarter each. Of the 
State banks, the Central Trust Co. shows the greatest gain 
in deposits, $9,000,000, but this is largely accounted for by 
its having absorbed the Monroe National and the Western 
Trust & Savings bank since the statement of Dec. 5 1911. 
The Harris Trust & Savings Bank is up $4,000,000 and the 
Merchants’ Loan & Trust Co. $3,000,000. The Northern 
Trust Co., Union Trust Co. and the State Bank of Chicago 
alike show about 14% million dollars increase. 


—TIn the statement of the First National Bank of Chicago, 
submitted under the new call of Feb. 20, deposits of $123,- 
453,984 are shown, this amount representing an increase of 
more than 13 million dollars over the figures of Jan. 2, when 
they stood at $110,263,189. The First National’s affiliated 
institution, the First Trust & Savings Bank, has deposits of 
$53,127,480 in the report presented in response to the State 
call of Feb. 21, the combined deposits of the two thus aggre- 
gating $176,581,464 at the latest date and comparing with 
$165,818,546 at the first of the year. The assets of the two 
now amount to $207,496,435—those for the First National 
being $147,762,767 and for the First Trust & Savings Bank 
$59,733,668. Some statistics which President James B. 
Forgan recently laid before the officers and employees gave 
an interesting insight into the operations of the First Na- 
tional during the past ten years. In that period cash divi- 
dends of $10,960,000 have been paid to the shareholders 
and there has been accumulated for them undivided earnings 
of $10,079,170. These figures include the capital, surplus 
and undivided profits of the First Trust & Savings Bank, 
which aggregate $6,521,957, and which all represent ac- 
cumulated earnings. Salaries of $7,249,859 have been paid 
to employees during the decade, those figures being 66.1% 
of the amount paid to shareholders in dividends and 34.4% 
of the combined cash dividends and undivided profits. In 
1902 the First National had 455 clerks; in 1911 the total 
number of clerks in the First National and the First Trust 
was 608. The creation of a pension fund of $1,000,000 was 
one of the incidents of the ten-year period, and out of it 
there has already been paid $156,879 in pensions. 


—Isaac N. Perry, formerly prominent as a banker in 
Chicago, died at his home in that city on Feb. 22. Mr. 
Perry’s affiliation with Chicago banking interests dates 
from 1891. He was for eleven years a Vice-President of the 
Continental National Bank of that city, and resigned in 1902 
to become President of the Southern Trust & Banking Co. of 
New Orleans. He never assumed that office, however, as 
he was induced to remain in Chicago and take the presidency 
of a new bank formed there in 1902 under the name of the 
National Bank of North America. In October 1904 that 
institution was taken over by the Continental National, 





arrangements to this end having resulted from charges which 
connected the name of Mr. Perry with the destruction by 
fire of the buildings of the Chicago Car & Locomotive Works 
at Hegeswisch. Mr. Perry was subsequently acquitted of 
these charges. In 1905 he organized the Federal National 
Bank, but this institution was placed in liquidation in 1907. 
Mr. Perry was born in Oneida County, N. Y., in 1847. 


—A new bank is to be established in Chicago under the 
title of the Central Manufacturing District State Bank; it is 
to have a eapital of $200,000. Its name typifies the locality 
in which it will operate—the central manufacturing district. 
The bank will have ground-floor quarters in a building which 
will be erected at 35th St. near Center Ave. The interests 
which will be affiliated with the institution include J. A. 
Spoor and Arthur G. Leonard, trustees of the Central Manu- 
facturing District; Edward Morris, President of Morris & 
Co.; W. A. Heath, President of the Live Stock Exchange 
National Bank; A. Harris, President of the Chicago Wrecking 
Co.; Arthur Spiegel, Sigmund Silberman, John Magnus, 
Phillip L. Knoedler, David Straus, Harry 8. Schram and 
H. E. Poronto. 


—Rumors with regard to a proposed consolidation of the 
Corn Exchange National Bank of Omaha and the Omaha 
National Bank, current the present week, have been denied 
by C. W. Erwin, Cashier of the first-named institution, in 


the following communication to the Omaha ‘“Bee’’: 

The newspaper report that there would be a consolidation of the Corn 
Exchange National Bank and the Omaha National Bank Is absolutely untrue 
The Corn Exchange National Bank will continue In business at its present 
location, and any report to the contrary is positively without foundation. 

—Controlling interest in the Corn Exchange National 
Bank of Omaha is said to have been purchased by W. T. 
Auld, who, it is stated, will be elected President of the insti- 
tution at the next meeting of the directors. Mr. Auld was 
formerly President of the City National Bank of Lincoln, 
Neb. 


—To signalize the completion of the steel framework of 
the new building which is in course of erection by Walker 
Brothers, bankers, of Salt Lake City, a flag was raised on 
Feb. 12 on the topmost pinnacle, 266 ft. above the ground, 
almost over the spot where, 53 years ago, the firm first 
opened a store and bank in the then struggling and isolated 
village. The building is to be sixteen stories high, and it is 
claimed that no other structure between the Mississippi River 
and the Pacific Coast reaches the height of the new Walker 
Bank Building. It is pointed out that the building typifies 
the new Salt Lake City—a metropolis which E. H. Harriman 
and many other far-seeing men have predicted would be 
unrivaled between Chicago and San Francisco. It shows 
the growth and progress of the bank, which has been iden- 
tified with the community since the village days, and which 
is determined to be a potent factor in the future of the 
city and the entire inter-mountain region. Many years ago 
the banking and mercantile interests of Walker Brothers 
were segregated. The bank remained a private institution 
until 1903, when it was incorporated. Matthew H. Walker, 
the controlling factor, decided on this step in order to form 
an organization which would not depend on any one man for 
its strength and supremacy. The corporation of Walker 
Brothers, Bankers, was created, and some of the solid busi- 
ness men of the city became shareholders and directors, with 
Mr. Walker as President, which position he still holds. 


.—Edward Hickey has been elected President of the State 
Savings Bank of Butte, Mont., succeeding H. M. Raborg. 
Mr. Hickey is a director and large stockholder in the Ameri- 
can Savings Bank & Trust Co. of Seattle. 


—An order authorizing the payment of a 20% dividend to 
depositors of the defunct Night & Day Bank of Little Rock, 
Ark., was made on the 14th ult. The approved claims 
against the failed bank amounted to $56,826. The institu- 
tion was placed in receiver’s hands on September 26 1911. 


—The Commerce Trust Co. of Kansas City was appointed 
receiver on Jan. 31 for the American Union Trust Co. of 
Kansas City, which was closed by the Banking Department, 
on Dec. 30. The receiver’s appointment followed the com- 
pletion of arrangements whereby the Commerce Trust Co. 
agreed to take over the assets of both the American Union 
Trust Co. and the All Night & Day Bank of Kansas City, 
Mo.,and to pay their depositors in full. The bank was acquired 
by the American Union Trust shortly before the latter’s 
suspension. After its appointment as receiver, the Commerce 
Trust Co. is said to have disposed of the assets of the two in- 
stitutions to a syndicate for $215,113—sufficient to pay all 
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‘depositors and creditors in full except the stockholders. The 
Commerce, it is understood, undertakes the task of liquida- 
tion for a fee, and is guaranteed against loss by the syndicate. 
A dividend of 75% has since been paid to the depositors of the 

‘American Union Trust Co. 


_-—The Executive Council of the Virginia Bankers’ Associa- 
tion has selected Old Point Comfort as the meeting place for 
the next annual convention, slated for June 20, 21 and 22. 
The Hotel Chamberlin, where the convention of 1910 was 

-held, was considered as the most convenient of the several 

places proposed. Complete details for the convention will 
be arranged and made public at the next meeting of the 
. Executive Council. 


—The American National Bank of Nashville and the 
Nashville Trust Co. have jointly purchased property which 
lies between their present sites. The buildings of the two 
institutions will both be rebuilt and enlarged,each concern 
taking in half of the new property. ‘The plans for the new 
quarters have not yet been perfected, but it is intended that 
the structures shall be among the handsomest in the South. 


—In furtherance of the plans to increase the capital of the 
Third National Bank of Atlanta, Ga., from $500,000 to 
$1,000,000, the stockholders on Feb. 15 voted to declare a 
cash dividend of 60%, payable out of the undivided profits 
and convertible into stock at par; this action serves to make 
the capital $800,000, the undivided profits, which had 
previously stood at $323,455, becoming $23,000. It was 
also voted to sell $200,000 of new stock at $200 per share, 
the option of subscribing being first tendered to the existing 
shareholders; the details will be accomplished on April 1, 
when the capital will stand at $1,000,000, the surplus (now 
$500,000) at $700,000, while the undivided profits will be 
about $50,000. Thus far all the original shareholders re- 
porting have taken their full allotment of stock; the share- 
holders’ rights ceased on March 1. We learn that there have 
been received subscriptions from outside parties, largely in 
excess of the $200,000 increase. The bank has recently 
moved into its magnificent new quarters—ranking among 
the handsomest banking offices in the Southern States and 
admirably equipped for financial business. 


—The Citizens’ Trust Co. of Augusta, Ga., with a paid-in 
capital of $100,000, began operations on February 1 and 
took over the entire affairs of the Citizens’ Bank of that city. 
The latter had a capital of $60,600, and the additional 
amount represented in the ‘capital of the trust company 
was sold at par. We are advised that the Citizens’ Trust;Co. 
of Augusta and the Inter-State Trust Co. of Aikin, S. C., 
have become affiliated in a measure, but are under different 
and distinct management. The entire control of the Citizens’ 
Trust is with its officers and directors during the life of its 
charter. The executive management of the latter consists 
of W. B. Pace, President; M. C. Dowling, Vice-President, and 
C. A. McFarland, Assistant Treasurer. 


—Frank A. Lipscomb has been appointed temporary 
receiver for the Athens Trust & Banking Co. of Athens, Ga. 
This action was taken as a result of a report made to Governor 
Brown by State Treasurer, W. J. Speer, following an exam- 
ination into the affairs of the bank, which was undertaken in 
‘January. ‘The report is said to show assets of $164,972 and 
‘liabilities of $184,737. 


—Henry 8S. Fox Sr,, President and one of the founders 
of the Houston National Exchange Bank of Houston, Texas, 
died on the 20th ult. Mr. Fox, who was born in Germany 
78 years ago, settled in Texas in 1851. In 1875 he founded 
the private bank of Henry 8S. Fox, and in 1889 established 
the Houston National Bank, the name of which was changed 
in 1909 to the Houston Exchange National Bank. He was 
one of the organizers of the Houston Clearing House Asso- 
ciation, and was its President for twenty-one years. His 
son, Henry 8. Fox Jr., is active Vice-President of the 
Houston Exchange National. The bank has moved to new 
quarters at I’ranklin Avenue and Main Street in the building 
which was previously occupied by the Union National. The 
new space affords the institution twice the room provided 
in its old quarters. The bank’s business has increased 
considerably in the past three years. It has a capital of 
$200,000 and an earned surplus of $150,000. 

~—It is reported that the Western Metropolis Nationa 
Bank of San Francisco has arranged to take over the business 
of ‘the City & County Bank. The latter has a capital of 
$350,000 and deposits of over $1,000,000. The Western 
Metropolis National Bank has a capital of $1,500,000 and 
deposits of about 344 million dollars. This institution 


grew out of the consolidation in October 1910 of the Western 
National Bank and the Metropolis Trust & Savings Bank. 


—A bill incorporating the Bank of Saskatchewan, Canada, 
with a capital of $1,000,000, was recently passed by the 
Banking and Commerce Committee of the House of Com- 
mons. The head office will be at Moosejaw. The organizers 
are Henry Y. Smith, Richard H. Clarke, Lewis M. Rosevear, 
Harry F. Stirk, Richard Loney, Joseph A. Caulder, J. Ed- 
ward Caldwell and J. Wright Sifton. 








IMPORTS AND EXPORTS FOR JANUARY. 

The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for January, and 
from it and previous statements we have prepared the fol- 
lowing interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 


(In the following tables three ciphers (090) are in all cases omitted.) 
MERCHANDISE. 
















































































Exports Imports 
912. 111. 1910. 1912. 1911. 1910. 
January .... $202,586 $197,083 $144,461 $143,558 $130,561 $133,671 
Te bon. auhbo ae 175,957 YES aa 121,695 130,118 
ee eee Lae 161,933 FO Re eres 139,042 162,999 
ER os oad igh iS a RS 157,288 ee ro 119,827 133 ,922 
DE Wateank "Mesee oe 153,152 FS Cee 129,814 118,838 
(ER AR ream sitet 141,707 i kg 122,807 119,876 
ae Sr IRE a oe 2 127 ,6°7 8 ee 118,054 117,316 
Ra Bn aa ah ee a 144,185 134,666 RF SS 125,945 138,358 
PR eee ees 195,799 ee ee 125,172 117.265 
ER a inchdie <° m Salaun 210,366 NS {cv es 133 206 124,046 
CS 8c me eed 201,753 ea 126,162 129,786 
DE eck xc 224,907 229,003 ‘site Bia os 140,782 136,709 
EE a wk de ais Co $2,092,527 $1,866,259 ._..... $1,533 ,067 $1,562,904 
GOLD. 
Erports Imports- 
1912. 19il. 1910. 1912. 1911. 1910. | 
January _. $1,915 $924 $6,163 $5,165 $9,541 $2,131 
RE RR AS PS ae 425 Se eee 5,806 2,063 
RR Cee a 505 a. aero 4,119 4,374 
RE eS 1,506 a ae a 4,525 2,101 
a ae eben: 6,817 iO capi 5,015 3,143 
a a a a ss 3,075 I a eae 4,768 4,576 
EE ae 2,178 a RPT: 2,595 10,283 
RST ERS Sees te 481 RE fort at 4,105 12,819 
ae on 2,353 i ee: 4,704 3,192 
es oo keds 3,984 ae a 4,102 4,250 
November .. ....... 13,941 Ree «Seep aouke 3,458 4,313 
I i 994 es ore 4,707 4,977 
eee Ore aoe $37,183 RN $57,445 $59,222 
SILVER. 
Exports Imports— —_—_—_—_—— 
1912. 1911. 1910. 1912. 1911. 1910. 
January .... $6,028 $5,651 $4,498 $4,358 $3 ,552 $4,248 
7 SS a es ae 4,453 AT eae 3,898 3,159 
i a a 5,897 8 Sahieaataince Se ees 3,197 3,995 
ln wikis em westcig al 7,610 Pee 4,252 3,841 
PSE tees 5,054 gE oe 3,556 3,355 
Pe ae a pee wn 5,778 2 Eee 3,506 3,308 
i eins. Anene ae 5,275 tae 3,921 3,795 
AP SS Sa <n 4,870 ee 2 ee 3,653 4,119 
ER 4,941 ee 4,162 3,442 
PT caudan” “eavecna 5,087 ey ge 3,404 3,395 
Se 5,052 5,265 per te al 3,339 4,827 
a 5,997 6,061 ae i hyn 3,307 4,398 
OT RE SRR SRR $43,747 $45,878 
EXCESS OF EXPORTS OR IMPORTS. 
Merchandise-————— —_——Gold--——__-_ ——__ Silver — 
1912. 1911. 1910. 1912. 1911. 1912. 1911. 
o > $ > > > ad ' ¢ rye 
January ... +59,028 4-66,522 +10,790 —3,250 —8,617 +1,670 +2,0¥9 
FODruUaAry .. ..---- +54,262 —5,560 .... eS seesove +o 
Ga ie a Se ape em 5-29 O01 —19,341 ...... — 2 * aoe +2,700 
Sk A +38,161 i:  eeshes —3,019 ;. 9 30S 
| RES RES SERN TS +23,338 +12,246 ...... ee “eamee +1 498 
Se so ee > oe oy —1,693 ....-. Té.cls 
SR ai weber. —~—BA because WEEE 45 kd én +1,d04 
‘er hare es Ser +18,240 —3.692 -......- —3 ,624 in ah +1217 
September. -..-.-.-- +70,627 +51,609 -......- ae en +779 
ee ws oC hecwee +77,160 +83,663 —...... <a + 1,683 
November. ...... +75,591 +76,834 ...... +20,508 ....<- +1,713 
December - - LL! | aii eae * See dceese eee seo Side de + 2,690 
alpine NER iS a CSO" +559,459 +3803,354  ...... ——-20,.262 .cesc- +21,918 
+ Exports. — Imports. 


We subjoin the totals for merchandise, gold and silver for 
seven months since July 1 for six years: 
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Merchandise. Gold. Stlver. 
Seven 

Months. Excess Excess Exrcess 

Er- Im- of Er- Im- 0 Ex- Im- of 
ports. ports. |\Exports| ports. | ports. |Exports| ports. | ports. |Exrports 
~ $ ¢ $ $ $ 7 £ | ae 
1911—-12/1,307,292| 912,879)/394,413)| 25,847) 28,838) 72,991 37,240 26,144) 11,105 
1910—11)1,258,583 894 ,.0411364,542) 10,182) 49,375'739,193 35,958 27 528) 8,430 
1909-—10)1 ,084 ,687 891,194)193 ,493| 75,209] 26,083) 49,126) 32,731) 27,564! 9,167 
1908—09/1,031,751| 697,499/334,252) 35,563] 27,289) 8,274) 30,865) 24,747) 6,118 
1907-08/1,189,091 956,8891132,202) 19,359/132,729)7113570) 36,555 27 ,139) 9,416 
1906-07}1,129,698) 809 ,729/319,969) 17,548] 96,312)778 ,764) 32,287 24,200 8,079 








? Excess of imports. 


Similar totals for the month of January for_sixtyears make 
the following exhibit: 



































Merchandise. Gold. Stlver. 
One 
Monih, Excess | | Excess Excess 
Exports. | Imports. of \ExzportsImports| of ‘ExporisImoris| of 

Exports | Exports Exports 

$ . $ Rik: O44 > “Ss 
1912___.| 202,586) 143,558] 59,028; 1,915 5,165, 73,250) 6,028) 4,358) 1,670 
1911___| 197,083) 130,561] 66,522 924 9,541) 18,617; 5,651; 3,551; 2,100 
1910___| 144,461) 133,670) 10,791); 6,163) 2,131) 4,032) 4,498 4,248 250 
1909_..| 156,713] 103,577] 53,136, 7,865) 3,421| 4,444] 4,542! 3,665 877 
1908__.| 206,115 84 ,9981121,117 444) 10,799,710 355) 4,148) 3,622 526 
1907__.| 189,297; 126,587] 62,710 5m $300 7821) 4,767; 3,657) 1,110 
. eos 








7 Excess of imports. 
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(From our own correspondent.) 


London, Saturday, February 17 1912. 

The announcement made in the two Houses of Parliament 
on Wednesday by the Prime Minister and the Marquis of 
Crewe that during Lord Haldane’s visit to Berlin there had 
been very frank conversations between him and the lead- 
ing members of the Government, in which an earnest desire 
was shown on both sides to find a way for bringing about 
better relations between this country and Germany, has not 
had the revivifying effect upon markets that might reasona- 
blv have been expected. There was a sharp advance for a 
while in consols, and there is a good deal of vague talk of 
the probability of an actual boom in consols. But markets 
generally are without life, and there is little disposition out- 
side the Stock Exchange to engage in new enterprise. The 
announcement made in London on Wednesday was con- 
firmed by a pretty similar announcement by the German 
Chancellor in the Reichstag on Thursday. In both coun- 
tries the news has been received favorably by allreasonable 
people, and earnest hopes are entertained that better rela- 
tions will be brought about. But there is much doubt 
whether the hopes will be realized, for the bad relations are 
due to the breathless haste with which Germany is building 
a great navy, which excites a suspicion in this country 
that the navy is intended against England, and unless some 
means can be found of putting a stop to the mad competi- 
tion in armaments, it is exceedingly difficult to believe that 
good relations between the two countries can be brought 
about. At the same time, there is undoubtedly a feeling 
of relief. The announcement has been well received in 
France likewise, for Mr. Asquith was careful to explain, 
when making his statement, that it was expressly determined 
on both sides that any improvement in the relations between 
the two Empires should not affect the alliances and ententes 
already existing. 

The unwillingness to engage in new enterprise is mainly 
due to Paris. The great French banks, though they are en- 
gaged in arranging for new issues on a considerable scale— 
for example they are about to assist in making a large loan 
to the City of Tokyo—yet they are by no means ready to give 
the accommodation expected by their customers. Cus- 
tomers complain that the large French banks are quite in- 
disposed to engage in new enterprise; that when approached 
they declare that they are doing nothing, and are not in- 
clined to do anything. It would be too much to say that 
they are still hoarding, as they were during the scare in the 
autumn. But they certainly are not affording the accom- 
modation to their customers to which the latter have been 
accustomed. This state of things has its influence upon all 
the other European markets, for it is not quite clear what is 
at the bottom of it. Toa considerable extent it is due to the 
fact that many of the new issues brought out in the early 

art of last year have not yet been placed, and that the 
nabe that brought them out have to take care of them. To 
a considerable extent, also, it is due to the fear of what may 
happen in the Balkans in the spring. The French feel that 
the Italian fleet is interfering more with their commerce 
than with the commerce of either Germany or Austria-Hun- 
gary. Possibly that also has its influence upon the action 
of the French banks. In any event, the course of the French 
— is exercising a very depressing influence all over 

urope. 

The India Council offered for tender on Wednesday 100 
lacs of its bills and telegraphic transfers, and the applica- 
tions exceeded 1,011 lacs, at prices ranging from 1s. 4 1-32d. 
to Is. 444d. per rupee. Applicants for bills at 1s. 4 3-32d. 
and for transfers at Is. 444d. per rupee were allotted 19% 
of the amounts applied for. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 


1912. 1911. 1910, 


1909. 
Feb. 14. Feb. 15. Feb. 16. 


Feb. 17. 
£ 


28,507,126 
12,062,803 
41,156,961 
14,731,155 
29,591,613 
26,948,041 


1908. 
Feb. 19. 


£ 
27 580,035 
15,237,662 
39,987 ,542 
14,327,216 
29,568,870 
29,611,097 


£ 

27,428,150 

8,978,365 
44,238,501 
14,013,424 
29,042,633 
28 247,021 
37,325,171 37,005,161 38,741,132 


53 50 54 53 4 
3 4 


£ 
27,705,675 
18,786,875 
39,679,707 
15,151,287 
31,445,762 
29,973 ,852 


Cireulation........ 
Public deposits ___. 
Other deposits____. 
Governm’t securities 
Other securities __ _. 
Reserve, notes &coin. 
Coin &bull.,both dep. 39,229,527 
Prop. reserve to lia- 
bilities... __p. c. 51% 
Bank rate. __ _- p. c. 3% 3 
Consols, 244 p. c_.. 78% 80 5-16 82 1-16 84 9-16 87 %& 
og ee re 27%%d. 23 13-16d. 23 15-16d. 2311-16d. 25 15-16d. 
Clear.-house returns 284,881,000 315,971,000 318;190,000 272,448,000 252,897,000 


* Feb. 16 1911. 


26,925,545 
13,751,475 
41,262,833 
14,830,493 
29,305,667 
29,021,428 
37,496,973 


52% 
*3 


_ The rates for money have been as follows: 
“ei Feb. 16. Feb. 9. Feb. 2. Jan. 26. 
Bank of England rate___._- 3 3 4 4 
“ao. Gass ae @ 
Ban eee 3%3@% 3%@3% 3% 3 11-16@3% 
—3 months.... 3 5-163@% 3 5-16@3% 3 rie 3 14 
—4 months.... 33-1683@% 3 3-16@3\% 3 5-16 3% 
—6 months_... 2 13-162@% 2 15-16@3 3 3% 
Trade bills—3 months_._.. 3%3@ % 3%@3% 4@4% 44% 
—4 months___. 3K%3@ % 3% @3% 4 4@4% 
Interest allowed for deposits— 
By joint-stock banks... .. 2 2 2% 2% 
By oo houses— 
FAR aa 2% 2% 2% 2% 
Te 2%%4 2% 2% 2% 
The bank rates of discount and open market rates the 


at 
chief Continental cities have been as follows: ..°-:))°2:°°.: 


“~-_— £22 G2 . we ee ee ee oS 
o . 


a 





Feb. 17. Feb. 10. Feb. 3 Jan. 27. 
Rates o} Bank Open Bank Open Bank Open ank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
Par. .. 22.0222 22 08 34% 3 3% 3% 3% 3% 3% 8% 
en 3% 5 3% 5 6. 5 3% 
Pn nctadedues 5 3% 5 3% 5 3 5 3% 
es 3% 5 3% 5 3% 5 3 
Amsterdam _....... 4 4 4 3% 4 3% 4 3 
RUE oo dewccdosan 4% 3% 4% 3% 4% 3% 4% 3% 
FORD ctu cudosaue 5 411-16 5 47-16 5 4% 4 4% 
St. Petersburg... -.-- 5 nom, 5 nom. . 5 nom, 5 nom. 
_ OE REPS 4% 4 4% 4 4% 4 4% 4 
Copenhagen. ....-...- 5 5 5 5 5 5 oe. 
Messrs. Pixley & Abell write as follows under date o 
Feb. 15: 


GOLD.—The arrivals of bar gold; including £100,000 from Austria, have 
amounted to £837,000 during the week and the whole, with the exception of £283 ,000 
taken for India, is going into the Bank. This shipment of small bars to India is 
the largest of which we have any record. India’s demand for sovereigns this week 
has been rather smailer and amounts to £200,000, whilst £100,000 for Egypt and 
a similar amount for Brazil have been withdrawn from the Bank. Since the date of 
our last circular the Bank has received £689,000 in bar gold. Next week we expeet 
£611,000 from South Africa and in the following week £1,111,500. Arrivals—South 
Africa, £717,300; Brazil, £17,000; W. C. Africa, £2,700; Austria, £100,000; total; 
£837,000. Shipments—Bombay, £219,000. 

SILVER.—The advance in this market continued until the 13th inst.; when 
27 %d. was quoted for spot and 27 3<¢d. for forward; but yesterday all buying orders 
from India and the East ceased, and quotations, helped by some profit-taking by 
bulls, fell to 275d. and 27%d. This fall has been followed by a further deeline 
to-day to 27 7-16d. for spot and 27 5-16d. for forward, at which quotations the 
market is quiet at the close. Stocks In Bombay are 400 bars lower and now stead 
at 11,600 bars. The currency return for India last week showed a further Toss ef 
1 crore of rupees, making the total holdings about 19 crores. The formal abdication 
of the Manchu dynasty in China has now been announced and a repubiic is to be 
established forthwith. It would appear, however, that’ there are many points 6% 
difference between Yuan Shi-Kai in Peking and the Provisional Government In, 
Nanking still to be settled, and it is to be hoped that these will be speedily arranged; 
and that a period of prosperity for the Republic of China will follow. It is probable. 
that the new Government will have soon to arrange for foreign loans with which to 
carry on the administration of the country, and this should be a favorable point for 
silver, whilst there is also the reform of the currency to be taken into aecount, bh 
some months this market will probably be largely dependent upon China. 
latest quotation from Bombay is Rs. 685 per 100 tolahs for the March settlement, 
Arrivals—New York, £370,000; Australia, £5,000; total, £375,000. Shipments— 
Bombay, £116,500; Shanghai, £50,000; Colombo, £7,000; Port Said, £1,000; total; 
£174,500. 


The quotations for bullion are reported as follows: 
GOLD. Feb. 15. Fed. 8. SILVER. Feb. 15. Feb. 8.. 

London Standard. i. se London Standard. d. d. 
Bar gold, fine, oz______- 77 9 $779 | Bar silver, fine, oz_____. 27 7-16 27 9-16 
U.S. gold coin, oz__ __.. 764 764 “* 2 mo. delivery... .. 27 5-16 27 5-16 
German gold coin,oz_._... 76 4 764 |Cake silver, oz________- 295% 29% 
French gold coin, 02_._._ 76 5% 76 56%/| Mexican dollars___.__._. nom nom. 
Japanese yen.......... 764 764 





The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 





IMPORTS. 

Twenty-three weeks — 1911-12. 1910-11. 1909-10. 1908-09. 
Imports of wheat _._._._.-_- cwt. 40,632,800 44,043,300 44,996,140 37,410,300 
oy cis tine Sinepiiabah nd 16,227,700 10,675,100 13,172,700 12,891,400 
CARRIER GI ae RE 7,305,300 6,273,400 8,381,500 ,500,400 
I Sates ce ala es os gt ds ile aoe ak eal ie 2,738,996 1,046,556 1,045,722 711,870 
a 712,430 46,637 1,567,588 755,070 
DN, 05. ig cn ed del bc we buon 11,380,400 21,376,000 18,069,900 16,876,900 
Flour .........-...-......... 4,636,400 4,866,100 6,279,500 6,046,360 

Supplies available for consumption (exclusive of stock on 
September 1): 
1911-12. 1910-11. 1909-10. 908-09. 
Wheat imported ___..._._.- cwt. 40,632,800 44,043,300 44,996,140 37,410,300 
Imports of flour__............. 4,636,400 4,866,100 279,500 6,046,300 
Sales of home-grown... __..___- 15,020,734 13,274,802 14,117,939 16,912,905 

, EERE ear are eames 60,289,934 62,184,202 65,393,579 60,369,605 
Average price wheat, week__-_.. 34s. Od. 30s. 5d. 33s. 7d. 33s. 4d. 
Average price, seasom...__....... 32s. lld. 308. 6d. 33s. 1d. 31s. lld. 


The following shows the quantities of 


wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1911. 1910. 
Wheat -..................qrs. 2,840,000 2,585,000 2,820,000 3,225, 
Flour, equal to............qrs. 150,000 125,000 145,000 125, 
BY cide the hecieemas wd qrs. 560 ,000 565,000 555,000 360,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at Londons 
as reported by cable, have been as follows the past week: 
Lo 


ndon, 
Week ending March 1. 


Sat. Mon. Tues. Wed Thurs. Fri, 
i d. 26 15-16 26 15-16 26 15-16 27% 27 27 1-16 
Consols, 2% per cents_____- 78% 78% .78 13-16 78 11-16 78 7-16 77 15-16 
NN he 78% 78% 78 13-16 78 15-16 78 11-16 78 3-16 
French Rentes (in Paris)_fr. 94.90 94.80 94.80 94.72% 94.75 94.75 
Amalgamated Copper Co... 68% 67% 67 7 684 69% 69 4 
Amer. Smelt. & Refining Co. 74 73% 7 72% 74% 74 j 
b Anaconda Mining Co______ 1% 7% 7% 7% 7% , 
Atch. Topeka & Santa Fe__._106% 1064 106% 106% 107 1067 
ER or 06% 106% 106% ié106% #@4106% ~= = i106 
Baltimore & Ohio_._...__.- 104% 104% # «2104 104% 104% 104% 
(elle gps tees) a aaa 91 91 91 91 91 
Canadian Pacific. _._.......236 234% 236% 235% ¢233% j 233% 
Chesapeake & Ohio____._-__ 73% 73% 73% 73% 73% 73% 
Chicago Great Western. _.__- 18 18 18 18 18 18 
Chicago Milw. & St. Paul__.107% 107% 107 3% 107 % 108 108% 
Denver & Rio Grande... ___. 22% 22% 22% 22 22 22 
PU ore ee 42% 42% 42% 42% 43 
(pan re epee lige pth rtp Raps 31% 31% 31% 31% 31% 31% 
First preferred _......... 52% 52 52% 52% 52% 52% 
Second preferred __...._. 42 42 42 42 42 42 
Illinois Central_...........139 139 139 139 139 139 
Louisville & Nashville_____. 156 156 155% 155% 157% 158 
Missouri Kansas & Texas... 2744 27% 27 27 27% 27% =} 
SEP a aria nS 6 64 64 64 62 63% 
Missouri Pacific ._......_.- 40% 40 40 40 40 
Nat. RR. of Mex., Ist pref.. 68 67 67% 68 68 See 
Second preferred ._.. __.. 33 3% 33 32 32 32% 32% 
N. Y. Central & Hud. Riv..113% 113% 113% 11384 #é#113% 113% 
N. Y. Ontario & Western... 38 38 38 38 38 338. Ci«s 
Norfolk & Western _..___._. 113% 113% 11384 #113% c112% 112% 
PIO oo oink kon cee ats ee Hires 93 ia 94 94 
Northern Pacific. .........- 120 120 119% #120 120% 120% 
a Pennsylvania ........... 63 62% 62% 62 63 63 
a Reading Co ............. 79% 78% 78% 78% 79% 79% . 
a First preferred. __..__._ 47 47 47 47 47 47 
a Second preferred._..... 49 oie 49 ep 4914 49% 
IE, Sn 23 % 23 4% 23 23 23 % 23% 
Southern Pacific. ........_. 110% 110 110% 110% ¢l109% 109 % 
Southern Railway ......... 28% 28% 28% 28% 28% 28 
Oe ee 75 73 75 74% 74% 74% 
Ce 168% 167% 169% 168% ¢cl68 168 
PR Se i 95 96 96 c94 94 ? 
U.S. Steel Corporation. ____ 61% 60% 61% 61 e61 61 
es ois ncn ten fh oe ll a lll lil 111% 110 
NN aka is ee 7 7 7% 7 y 7 ty 
| __it ncRR ig A 19 18% 18% 18 19 18%) 
Pe Ot 5814 58% 58 58 58 
a Price per s . &£ sterling. c Ex-dividend ‘a bes, 
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FOREIGN TRADE OF NEW YORK.—MONTHLY 
STATEMENT.—In addition to the other tables given in 


this department, made u 


from weekly returns, we give the 


following tigures for the full months, also issued by our New 
York Custom House. 


























Merchandise Movement to New York. Customs Recetpts 
at New York. 
Month. Imports. Exports. 

1911-12. | 1910-11. | 1911-12. | 1910-11. | 1911-12. | 1910-11, 

$ 8 $ g 8 $ 
July .....| 69,247,136] 69,966,872] 58,702,124] 56,019,567} 16,481,668 16,911,067 
August .__| 74,673,583} 81,340,437| 62,055,957] 65,279,115, 18,023,013] 20,276,113 
mber| 73,313,594] 68,590,619] 70,132,541] 66,183,119 15,834,097] 17,699,966 
ober __| 77,295,842] 70,317,977] 65,514,265) 61,166,950| 16,968,775] 14,381,800 
November] 76,462,095 75,083,744] 67,843,513] 60,821,026 15,870,054} 18,533,078 
December | 81,713,427| 76,681,915] 77,965,832] 63,598,538) 15,249,906] 14,487,755 
January _| 87,174,822} 74,513,315] 66,475,205] 61,365,707) 17,425,585| 16,898,957 
Total. __ 539,880, 499]515 ,484,879]468,689,437]518,222,973|115,853,008)123,188,737 





The imports and exports of gold and silver for the seven 


months have been as follows: 




















Gold Movement at New York. Silver—New York. 

Afonth. Imports. Exports. Imports. , Exports. 

1911-12. | 1910-11. | 1911-12. | 1910-11. | 1911-12. | 1911-12. 
$ $ $s $ x 

Poa ee eae 519.068! 4,906.446| 269,508] 177.490] 556,492) 4,449,553 
yr > * re 1.873'940| 9°335°389| 84/400 276/000! 644'005| 3,920,270 
September. _.| 1.661.591; 431.581, 179,027} 134°500| 532/385] 3.774.911 
October | 2.045.191} 689.290! 2.816.299] 132°185| 855.434] 4.182/162 
November | 1.347'824| 746,321| 2'305.278| 256/900| 7601569] 4/805,863 
December | 1.764,901| 1,881.121| 678.172} 387.610| 679.8211 5.282'376 
January ._._.| 1.894'791| 1/325,148| 1,751,573} 871/445] 1,458,551| 4,817,026 
TK... .... 11.107,306/18,315,296| 8,083,257) 2,236,130| 5,487,257/31,232,161 























National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATIONS TO CONVERT APPROVED. 


The State Bank of Silver Creek, 
of Silver Creek.’’ Capital, $50,000. 


CHARTERS ISSUED TO NATIONAL BANKS FEB. 
10.140—The Commercial National Bank of El Paso, Tex. 


000. C. B. Hudspeth, Pres.; 
Turner, Cashier. 


10, a First National Bank of East Rochester, N. Y. 
H Andrew H. Brown, Vice-Pres.: Earl B. 


Eyer, Pres.; 
Wade Cashier. 


N. 


, 


J. D. 


into ‘“‘The First National Bank 


16 TO FEB. 20. 
Capital, $100,- 
Campbell, Vice-Pres.; 


Sidney 


Capital, $25,- } 


10,142—The National Bank of Westfield, N. J. Capital, $100,000. Theo- 


dore R. Harvey, Pres.; 


Vice-Presidents; Thomas J. Kitts, Cashier. 


10, 143—The American National Bank of Benton Harbor, 
John E. cere, rae 


$100,000, 
: Landon, Vice-Presidents; 


Mich. 


P. M. 


Patrick Traynor and Robert I. Richardson, 


Ca a? 


Humphrey S. Gray and 
Avery, Cashier: 


= 


5 Asst. Cashier. (Conversion of the State Savings Bank of Benton 


j Harbor.) 
10. 144—The State National Bank of Mattoon, Ill. 


Capital, 


$100,000. 


Frank T. Maloney, Pres.; Robt. T. Holmes and Louis Katz, Vice- 


Presidents; A. H. 


dams, Cashier; Chas. S. 


Hoots, Asst. 


(Conversion of the Mattoon State Savings Bank.) 


VOLUNTARY LIQUIDATION. 
7,074—The First National Bank of Kalida, Ohio, Feb. 16 1912. 


6, ‘2961—The Kokomo National Bank, 


Kokomo, Ind., Feb. 14 1912. 


Cashier, 


Ab- 


sorbed by the Farmers Trust & Savings Bank of Kokomo. 








DIVIDENDS. 


The following 


future by large or mnpostans corporations: 


Dividends annou 


this week are printed in italics. 


shows all the dividends announced for the 

















Per | When" Books Closed. 
Name of Company Cent. | Payable. | Days Inclusive. 
Railroads (Steam). 
Atlantic Coast Line Co., Conn. (quar.)_.| 3 Mch. 9/Feb. 28 to Mch. 8 
Boston & Albany (quar.)..............| 2 |Mch. 31)/Holders of rec. Feb.29a 
Boston & Maine, common (quar.)_.___..| l April 1)Hoiders of rec. Mch. la 
Canadian Pacific, com. (qu.) (NO. 63)__.|. 2% {April 1)Holders of rec. Mch. la 
a t« ee +" ee 2 April 1)|Holders of rec. Mch. 1 
Chesapeake & Ohio (quar.)_.......---- 14 j|Mch. 30) Holders of rec. Mch. 8a 
Chestuut. Hill. (quar.)........-..<.+---- 1% iMch. 4/Feb. 21 to Mch. 3 
Chicago & Eastern Illinois, pref. (quar.)..| 1% {April 1)Holders of rec. Mch.l6a 
Chicago & North Western, com. — )-| 1% jApril 1)Holders of rec. Mch. la 

Preferred (i ek ee A 1) Holders of rec. Mch. la 
Delaware & Hudson Co. (quar. i R 2% |Mch. 20) Holders of rec. Feb.26a 
Grand Trunk, guaranteed stock ___.__-- a. SGC tite. salikandiineicwind sw onan 

First and second preference________ _- ED: Siva in nde ake ak aon o> eatinaad 

TID | oc og di wo os ow wid own BOD tities s oa a i ke ae 
Minn. St. Paul & S.S.M., com. & pref_.| 3% {April 15) Holders of rec. Mch. 22 
New York New Haven & Hartford (qu.)_} 2 Mch. 30) Holders of rec. Mch. 9a 
Norfolk & Western, com. (quar.)___._ - 1% |Mch. 18)Holders of rec. Feb.29a 
Phila. Germ. & Norristown (quar.)-.-_-_-. 3 Mch. 4/Feb. 21 to Mch. 3 
Reading Co., lst pref. (quar.)_......_ . 1 Mch. 14/Holders of rec. Feb.26a 

Second preferred (quar.)._...........] l April 11)Holders of rec. Mch. 26 
Rio Grande Junction (annual) __....___. 5 Mch. 5\Mch. 1 to Mch. 7 
St. Louis & San Francisco— 

Chic. & East. I. pref. trust ci{s. (quar.)} 1% jApril 1)Mch.17 to April 1 
Southern Pacific (quar.) (No. 22).____...| 1% |April 1)/Mch. 6 to April 3 
Southern Railway, preferred__..._____.| 2 April 24! Holders of rec. Mch.30a 
Union Pacific, common (quar.)_.....__.|. 24 |April. 1)Holders of rec. Mch. 2a 

nT al 2 April 1/|Holders of rec. Mech. 2a 
Mes Sut yon gt qusrapteos.. ......| 8% |Mch. 30) Holders of rec. Mch.b5a 

consin Central, preferred__...____ _. 2 Apriit 1/Hol 

ond ond ype Rail ways. * ee oe Tee, Shae 
American Railways (quar.)_.-_.._____. 134 |Mch. 15) Holders of rec. Mch. 
Brock. & Plymouth St. Ry., pref. (No. 6)| 3 Mch. 15)Holders of rec. Moh o4 
Brooklyn Rapid Transit (quar.)......_.| 1% |April 1)Holders of rec. Mch. 9a 
Chicago City Ry. (quar.) _.....-.-....-- 2% iMch. 30/Mch. 6 to Mch. 16 
Connecticut Valley Street Ry., preferred _ _ 3 Mch. 1)/Holders of rec. Feb.24a 
Duluth-Superior Trac., com. (quar.)_._..| 14 |April 1)Holders of rec. Mch.15a 

Preeerea (GGSP.). ......----.+..--.. 1 April 1)Holders of rec. Mch.15a 
El Paso Electric Co., common (No. 5)___| 3 Mch, 15/Holders of rec. Mch. 4a 
Galveston-Houston Elec. Co., com. (No. 6)| 1% |Meh. 15) Holders of ree. Mch. 6a 

ae ee 3 Mch. 15)Holders of rec. Mch. 6a 
Louisville Traction, common (quar.)___.-.. l April 1/Mch.11 to Mech. 15 

Pe 2b... th ebees sebebe ms 2% |April 1)Mch.11 to Mch. 15 
Northern Ohio Trac. & Light, com. (qu.); 1 Mech. 15)\Holders of rec. Feb.29a 
Sao Paulo Tram.,L.&P.,Ltd.(qu.) (No.40);} 234 |April 1/Holders of rec. Mch. 11 
Second & Third Sis. Pass., Phila. (quar.) April 1)Holders of ree. Mch. 4a 
Twin City R. T., Minneap., com. (quar.)} 136 |April 1) Holders of rec. Mch.11a 

De ee cessaes 1% jAprii 1) Holders of rec. Mch.15a 
West Penn Traction, common (quar.)_._.' 1 Mch. 15'Holders of ree. Mch. 7 


























Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Miscellaneous. 
Amer..Bect Sugar, pref. (quar.) (No. 51)..| 1% |April 1/Holders of rec. Mch. 16 
American Can, preferred (quar.)........| 1% |April 1)Holders of rec. Mch.1l6a 
American Express aa AI 8 3 April 1)/Holders of rec. Feb.29a 
yew. Manufacturing (quar.) (No. 60)' 14 |Mch. 30)Holders of rec. Mch. 15 
octal dee atin om ne es 2 Mch. 30/Holders of rec. Mch. 15 
Ader. ‘Paedinatic Service, first pref_.__- 3% .Mch. 30/Holders of rec. Mch. 15 
American Radiator, common (quar.)_.._.| 2 Mch. 30/Mch. 22 to Mch. 30 
COD GURRGOD, . ii. cdcciiw cc mucc se 2 Mch. 30\/Mch.22 to Mch. 30 
Common (payable in common stock)__| 10g |Mch. 30/Mch. 22 to Mch. 30 
Amer. Sm. & Ref., com. (special) (No.34)| 2-3 e\Mch. 15/Feb. 24 to Mch. 3 
Amer. Sugar Ref., com. & pref. (quar.)_.| 1% i}Holders of rec. Mch. la 
American Tobacco, KR * ee 13% Feb. 22 to Mch. 13 
American Writing Paper, preferred__.__| $1 Holders of rec. Mch.15a@ 
Booth Fisheries, prejerred......._....-. 3 iMch. 3 to Meh. 3l 
Bordens’ Cond. “Milk, pref. (qu.) (No. 41)! 1% Mch. 6 to Mch. 15 
Brooklyn Uaion Gas (quar.) (No. 44)_..| 1% Mch.17 to Mch. 3l 
SONG BID, on iitianinn an «dé ockin ox $5 Holders of rec. Feb.20a 
Bujjalo General Electric quar.) (No. 70)_.| 1% Holders of rec. Meh. 20 
Celluloid Company (quar.) - Seniaieal’ aa 1iMch. 6 to Mech. 31 
Calumet & Hecla M ining (quar.)........| $8 2| Holders of rec. Feb.27a 
Central Leather, preferred (quar.)_.._.._.| 1% Holders of rec. Mch. 11 
Chesebrough Manufacturing (quar.)......| $6 Mech. 15 to April 2 
bara - sh did dose iad ole i Mch. 5 to April 2 
Chicago Telephone (quar.)..._...........| 2 Holders of rec. Mch. 20 
Childs Company, common (quar.)_.......| 2% Mch. 3 to Mech. Il 
Oe RD 65 dc dn ddew dd ebucns 1% Mch. 3 to Mch. il 
Columbus (O.) Gas & Fuel, pref. (quar.)._| 1% Holders of rec. Mch.15a 
Consolidated Gas of New York (quar.)_._.| 1% Holders of rec. Feb.l4a 
Consol. Gas, El. Lt. & Pow., Bali., com.(qu.)| 1% Holders of ree. Mch. 25 
i i es oe 3 Holders of rec. Mch. 25 
Crescent Pipe Line_____. $1.50 Feb. 22 to Mch. 15 
Cuban-American Sugar, pref. (quar. Ba 1% Holders of rec. Mch.15e@ 
Diamond Match (quar.)._.............| 1% Holders of rec. Feb.29a 
aa a ead nti dian a el ea i 1 Holders of rec. Feb.29a 
du Pont Internat. Powder, pref. (quar.)_| 1% Holders of rec. Mch.22a 
duPont (E.1.) de Nemours Pow. com.(qu.); 2 Holders of rec. Mch. 5 
Common (62170) «=~ --=---------- 1 Mech. 6 to Mech. 15 
Preferred (quar.)____ - | «RM April16 to April 25 
Eastman Kodak, common (quar.)_____- 2% Holders of rec. Mch.1l5a 
Common (extra) iia iat a etal dear is 7% Holders of rec. Mch.15a 
ie, i RRS ee tae ee te 1% Holders of rec. Mch.l5a 
Federal Mining & Smelting, pref. (quar.)} 14% Holders of rec. Feb.24a 
Galena-Signal Oil, common _._..._. ___. $4 iMch. 1 to Mech. 31 
I I a $2 Mech. 1 to Meh. 31 
General Chemical, preferred (quar.)__._. 1% Holders of rec. Mch.2la 
General Electric. (quar.)............... 2 Holders of rec. Mch. 2a 
Guggenheim Exploration (quar.) (No. 37)_| 2% Mch. 16 to April 1 
FL, Bc tic awedicec cccc di 1 Mech. 22 to Mech. 3l 
International Silver, pref. (quar.)______. 1% Feb. 28 to April il 
fC |) aaa ee yf Feb. 28 to April 1 
Preserved: Gemma)... .. uo... .- ose cu. 17 May 2 to May 15 
Inter. Smokeless Pow.&Chem., com.(qu.)| 1 Holders of rec. Mch.22a 
RR RR SaaS Sa 4 Holders of rec. May 4a 
Kayser (Julius) & Co., com. (qu.) (No. 1)} 1 Mch. 26 to Mech. 31 
Knickerbocker Ice, preferred (No. 26).__| 3 Holders of rec. Mch. 15 
Laclede Gas Light, common (quar.).......| 1% Holders of rec. Mch. 5 
Liggett & Myers Tobacco, pref.._.......| 1% iFeb. 16 to Mch. 11 
MacArthur Bros., preferred (No. 18) ____- oo ).l a a a 2 
Mackay Companies, com. (quar.) (No. 27); 1% Holders of rec. Mch. 9a 
Preferred (quar.) (No. 33) ......-...-- 1 Holders of rec. Mch. 9a 
Mergenthaler Linotype (quar.)._.......-- 2% ‘Holders of ree. Mch. 9a 
Ezxira . 1g Holders of rec. Mch. 9a 
Muskogee Gas & ‘Electric, pref. (quar. .. .-| 1% Holders of rec. Feb.29a 
Nat. Biscuit, com, (quar.) (No. 54)-___- 1% Holders of rec. Mch.28a 
National Lead, common (quar.)...._..- A Mch. 9 to Mch. 13 
Preferred ——s .| 1% Feb. 17 to Feb. 22 
Nevada Consolidated Copper (quar. 5 rt OF Mec. Mch. 9 to Mech. lil 
New England Telep. & Teleg. (quar.)....;| 1% Holders of rec. Mch.15a 
Niles-Bement-Pond, common (quar.)._....) 1% ch.13 to Mech. 20 
North American Co. (quar.)_...........) 1% Holders of rec. Mch.2la 
ES ea ee a $1.25 Feb. 25 to Mch. 10 
Philadelphia Electric (quar.).........-- 1% Holders of rec. Feb.i7a 
P. Lorillard, preferred. _..............- 1% Feb. 21 to Mch. 12 
Quaker Oats, common (quar.)__.._._..- 2% Holders of rec. April la 
I 1% Holders of rec. May la 
Quincy Mining (quar.)_.............-- $1 Holders of rec. Mch. la 
Railway Steel-Spring, pref. ( on ica 1% Mch.12 to  Mch. 20 
Sears, Roebuck & Co., prejerr A pes taal: aan Holders of rec. Mch.15a 
Standard Gas & Electric, prejerred (quar.).| 2 Holders of rec. Feb.29a 
South Porto Rico Sugar, common (quar.)._' 1 Holders of rec. Mch. 15 
EEE REL ESET 2 April 1jHolders of rec. Mch. 15 
Standard Oil of N. J. (quar.)...-....... $5 Mch. 15 Holders of rec. Feb.19a 
Swijt & Company (quar.) (Ne. 102). ___- 1% |April 1)Holders of ree. Mch. 9 
Underwood Typewriter, common (quar.); 1 April 1jHoilders of rec. Mch.20a 
Se ee ee mmneeeces 1% |April Holders of rec. Mch.20a 
Union Carbide (quar.)__...-.-- 2 April ch.14 to Apr. 2 
U.8. Steel.Corp., com. (qu.) (No. 33) __- 14% \|Mch. 30@Mch. 2 to Mch, 12 
Utah Copper Co. (quar. es oo. «cree 75e. |Mch. 30)Mch. 9 to Mech. il 
Yukon Gold Co. (quar.) (No. 11) -.....-- 1% iMch. 30@Mch.13 to Mech. 30 





a Transfer books not closed for this dividend. 
e Two months’ dividend incident to change of dividend periods to Q.-M. 15 for the 


common stock and Q.-M. 1 for pref. 
g Payable in common stock. 


b Less income tax. d Correction. 


7On account of accumulated dividends. 








Canadian Bank Clearings.—The clearings for the week end- 
ing Feb. 24 at Canadian cities, in comparison with the same 
week of 1911, shows an increase in the aggregate of 25.7%. 

















Week ending February 24. 
Clearings at— 
Inc. or 
1912. 1911, Dec. | 1910. | 1909. 

Canada— $ $ 3 
Montreal ._._.-- 47,117,000 41,153,099 36,305,934 32,756,855 
| 34,110,157 28,265,299 25,451,792 23 ,276,766 
Winnipeg. .-_-.--- 24,863 ,000 16,583, ‘517 12,518,7 9,599,519 
Vancouver __ _.-- 11,190,000 9.502.261 7,916,77 4,787 ,946 
OUBWA: 2-2 4,731,936 3,817,645 3,211,144 2,625,914 

uebec........- 1,820, 2,265,459 1,968,488 1,522,469 
I i oa a 1,818,000 1,510,620 1,642,651 1.478.775 
Hamilton ____- -- 2,521,152 2,145,606 1,977,053 1,271,552 
Oe ee 1,560,000 1,471,361 1,335,842 1,186,822 
ot 1,420,386) 1,148,617 1,063,158 1,022,441 
CaMmeey o<...--- 4,561,148 3,009 ,034 1,985,217 1,679,673 
Victoria _._.-- 3,062,000 2 ,248,08 1,629,561 1,186,751 
Edmonton .___.-.- 4,272,000 1,697 ,O82 49,03 702,016 
Regins. .....--4 1,665,000 1,246,738 548,47 : re 
Brandon ____.-.. 494 ,000 EEE SR She Teme alee 
Lethbridge ___-_. 662 ,000 RE 
Saskatoon _____- 1,656,000 Fae eT: REI Maa Msiay. ai ON 
Brantford ___.-_- 48,000 Cee Sn ote we 2 ‘ 
Moose Jaw ____-- 1,021,000 Re! ON ik 
Fort William .. _-; 72,000] Not included 

Total Canada} 148,992,779; 118,533,380) +25.7 98,403,841 83 ,097 ,499 

















ae + ee - ee 


Auction Sales.—Among other securities, the following, not 
usually dealt in at the Stock Exchanges, were recently sold at 
auction in New York, Boston and Philadelphia: 
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By Messrs. Adrian H. Muller & Sons, New York: 
hares. Per cent.| Shares. Per cent, 
150 The Ill. &Colo. M.&M.Co 





a 10,000 yy neg a ee or 
20 The Fisk Pav. &Flagg.Co- }$7 lot verton, o., $1 ea. ot 
10 Union Gas Lt.Co. of N.Y.) 65 Dibs-Saba_ =i Realty “ 
200 Atlantic Fruit & oe os i $10 per sh. 
ship Co. (temp. certfs.) - 
10 A. B. Andrews Co_....--- 5 | Bonds. a Per cent. 
112,333 1-3 Pacific Smelting & Mg. $12,500 Meerschaum Co. of Amer. 
Co.,com., $5each..29c.persh| Ist 68, 1918. July 1911 cou- 
500 Mexican Milling & Transp. pons attached. _________.____.$300 lot 
Co., com., $10 each._$21 lot | $60,000 Cent. Oil Co. of Boston 
50 Mex. Mill. & Tr. Co., pref.$15 lot} comv. 68, 1925_____.__........ 43% 
By Messrs. R. L. Day & Co., Boston: 
Shares. $ per sh.| Shares. $ per sh. 
5 Pepperell Mfg. Co_..........285%4| 3 Sealshipt Oyster System, com. 32% 
2 Bates Mfg. Co-_. 2 100 Kinney Mfg Co_._. 1 


ln iis seen Sts, cada aseceune 6 
1 Franklin Co., Lewiston, Me102-102'4| 11 Mass. Lighting Cos., ex-rts_._.124% 
2 New Bedford Gas & Ed. Lt. Co.313 5 Heywood Bros. & Wakefield 
10 Copley Square Trust, pref_.100 & int Oo., COmmon.............115K 
30 Converse Rubber Co., pref._.._..100%/| 10 Rights Mass. Lighting Cos__.. 70c. 
6 American Glue Co., pref_.....147% 


By Messrs. Francis Henshaw & Co., Boston: 





Shares. $ per sh.| Shares. $ per sh. 
1 Bigelow Carpet Co........-.-- 171 |48 Ohio Match Co___._......_...100 
1 Tremont & Suffolk Mills... ....112% | 20 Converse Rubber Shoe, pref__._100 
4 Mass. Cotton Mills_____.....-- 122% 
63 Rights Mass. Lighting Cos _-.- -. 70c.| Bonds. Per cent. 
13 Wright Wire, pref............113 |$6,000 Boston & Maine RR. 44s’44102 54 
By Messrs. Barnes & Lofland, Philadelphia: 

Shares. $ per sh.| Shares. $ per sh. 
401 Atlantic Radiator Co......... 27¢.| 50 Amer. Pipe & Constr. Co____90-90% 
20 Phila. Bourse, com., par $50_. 3% 9 John B. Stetson Co., com. _...468 
10 Corn Exch. Nat. Bank. _._._.300 17 Bergner & Engel Brew. Co., pf. 95 
12 Morris Co. Trac. Co., com____- 8%| 23 Bergner & Engel Brew.Co.,com 45 


2 St. Bernard Mining Co., Inc__125 140 U.S. Loan Society, par $10__. 15 
2 The Maidstone Club, East 310 Prudential Loan Society of 
rr i. ee es ee GN no no cone wo 12% 
2 Nat. Bank of the Nor.Liberties 250 6 Phila. Bourse, pref., par $25... 8% 
10 Farmers & Mech. Nat. Bank_.143%/| 18 Phila. Life Ins. Co., par $10_. 11% 


18 First Nat. Bank, Phila. ...-- 235% 6 Internat. Lum. & Dev. Co., 

10 Ninth Nat. Bank ............ 2 nn. nn ne eek cunhbecawelt 6% 

13 Southwark Nat. Bank......-_- 70 5 Victor Talking Mach. Co., com.200 

25 Tenth Nat. Bank_.........-- 117 nok 99% 
2 Girard Nat. Bank__.......-. 419 50 Independent Trust.........-. 73% 

28 Equitable Trust Co........-.- 1 


6 Fidelity Trust Co.........-.. 


100 iB » Per cent 
20 Mutual Trust Co., par $50_... 42%/|$35,000 Wilkes-Barre & Hazleton 
20 People’s Trust Co., par $50... 46 <8 eee 59% 
25 Phila. & Grays Ferry Pass.Ry. 81 {$1,500 No. Spgfd. Wat. 53, ‘28 99%-100 
10 Phila. & Trenton RR. Co- _._. 250 |$500 Sunb. Haz. & W.-B. Ry. Co. 
8 Fire Assoc. of Philadelphia, EO Sa Seer ee Ce 101% 
LE caer qepe tary 28 347 %-347 %| $1,000 Decatur Ry.&Lt.Co. 5s, 33 95 
50 People’s Nat. Fire Ins. ie $1,000 N. J. Gas Co. 5s, 1940____. 89% 
SE es pd hei cin a et te 2544-25% | $1,000 Spgfd. Water Co. 5s, 1926_.100 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ per sh.| Bonds. Per cent. 

60 Amer. Pipe & Constr. Co___._. 90 |$5,000 City of Phila. 4s, 1941.___. 101% 
§ Proy. Life & Tr. Co. .......... 860 /|$5,000 Phila. Sub. G. & El. 5s, 1960 92% 
4 13th & 15th St. Pass. Ry.,par$50 258/ $200 No. Spgfd.Wat. Ist 5s, 1928_100 

40 Prudential Loan Society 12%/|$200-Spgfd. Wat. Co. 5s, 1926___.100 


Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending Feb. 24. The figures for the separate 
banks are the averages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see ‘“‘Chronicle,’”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS, 
We omit two ciphers (00) in all cases. 






































Banks. Captial. | Surplus.| Loans. Specte. | Legals. |Net Depos-| Re- 
00s omitted. Average. | Average. | Average.| tis, Aver. |serve. 
$ $ $ $ $ $ % 

Bank of N. Y_| 2,000,0| 3,774,7| 21,199,0) 4,085.0 786,0} 19,128,0) 25.4 
Manhattan Co.| 2,050,0) 4,697,1} 33,600,0) 8,700,0) 1,359.0) 38,700,0| 25.9 
Merchants’ ___| 2,000,0} 1,970,4| 21,655,0) 4,374,0) 1,250,0} 22,377,0) 25.1 
Mech.& Metals} 6,000,0) 8,382,4| 56,246,0) 11,717,0) 2,023,0) 54,555,0) 25.1 
America _...- 1,500,0} 6,208,4| 28,617,0) 5,268.0) 2,070,0) 29,420,0) 25.0 
- 7a 25,000,0] 26,668,4| 181,642,0) 56,458,0) 7,491,0) 191,933,0) 33.3 
Chemical ___ _. 3,000,0; 6,920,4| 30,070,0) 5,135,0) 2,275,0| 27,859,0) 26.6 
Merchants’ Ex 600,0 607 ,O 6,813,0) 1,580,0 4,0 6,934,0| 24.5 
Gallatin......} 1,000.0} 2,518,0 9,140,0} 1,421,0 449,0 7,408,0) 25.2 
Butch.& Drov. 300,0 147,1 2,123,0 521,0 63 ,0 2,197,0) 26.5 
Greenwich -.. 500,0 898,4 8,481,0} 2,322,0 190,0 9,740,0) 25.7 
Amer. Exch..| 5,000,0| 4,474,2) 45,199,0) 8,794.0) 3,285,0| 45,868,0) 26.3 
Commerce __..| 25,000,0) 15,893,4| 146,896,0|) 25,780,0| 8,144,0| 127,319,0) 26.6 
Mercantile.._.; 3,000.0} 2,754,4) 14,387,0} 1,803,0} 1,118,0|} 11,233,0, 26.0 
Peeiee.... -<%s 500,0 942 ,3 4,199,0 532,0 531,0 3,928,0) 27.0 
Chat. & Phen-| 2,250,0) 1,232, 16,569,0| 2,754,0) 1,443,0} 16,700,0) 25.1 
People’s _.... 200,0 1,904,0 368,0 147,0 ,294,0) 22.4 
Hanover reer we 3,000,0) 12,952,4| 77,499,0) 18,115,0) 5,399,0} 88,433,0}) 26.5 
Citizens’ Cent.| 2,550,0) 1,914,6) 22,726,0) 5,160.0 23,0} 21,975,0) 26.3 
ins oak 500,0 628,9| 10,429,0| 2,420.0 926,0| 12,680,0) 26.3 
Market & Fult}; 1,000,0} 1,808.5 9,277, 1,637,0| 1,022,0 9,485,0| 28.0 
Metropolitan _| 2,000,0} 1,645,6| 10,726,0} 2,562.0 219,0} 10,733,0; 25.9 
Corn Exchange; 3,000,0} 5,494,2) 48,609,0) 7,925.0} 6,085.0} 57,344,0) 24.3 
Imp.& Traders; 1,500,0)} 7,690,2| 27,072,0}| 4,378,0| 2,067,0| 25,042,0) 25.7 
Park _......-| 5,000,0) 12,990,0} 96,724,0} 24,151,0} 1,890.0) 103,905,0| 25.0 
East River -- 250,0 96,7 1,485,0 347,0 106,0 1,794,0| 25.2 
Fourth ......| 5,000,0) 5,845,2) 37,713,0) 7,347.0) 3,490,0| 40,835,0) 26.5 
Second ....../ 1,000,0} 2,329,4) 14,459,0) 3,581.0 137,0| 14,409,0) 25.8 
ee aa 10,000,0| 21,984,4) 123,907,0) 30,560,0| 2,076,0| 121,755,0| 26.7 
Irving Exch..| 2,000,0) 1,963,9) 28,323,0) 5,922.0) 2,105,0| 31,180,0| 25.7 
Bowery ._....-. 250,0 803 ,6 3,395,0 849.0 ,0 3,591,0| 25.4 
N. Y. County. 500,0} 1,781,0)  8,416,0| 1,507,0} 754,0| 8,765,0] 25.7 
German-Amer. 750,0 732,9 4,260,0 888,0 223 ,0 4,190,0) 26.5 
GROSS... 2. <6 ni 5,000.0) 8,704,5) 99,523,0} 24,402,0] 6,607,0} 115,566,0) 26.8 
Fifth Avenue- 100,0} 2,159,5) 13,281,0 ,814,0 997,0} 14,974,0) 25.4 
German Exch. 200,0 887 ,9 3,289,0 425,0 459,0} 3,500,0) 25.2 
Germania .._. 200,0} 1,042.9)  5,586,0) 1,379.0} 203.0}  6,379,0) 24.7 
Lincoln ...--.- 1,000,0) 1,663,6} 14,226,0) 3,115.0} 1,092,0} 15,066,0) 27.9 
Garfield_.....| 1,000,0} 1,252.6 ,310,0| 2,283.0 233, 9,680,0} 25.9 
ea ee 250,0 538,6) 3,499.0 367,0 533 ,0 3,499,0| 25.7 
Metropolis -..; 1,000,0) 2,155,8} 12,657,0) 1,988,0] 1,220.0] 12,771,0| 24.7 
West Side___- 200,0; 1,068,3 4,169,0 971,0} 258,0 4,732,0| 25.9 
Seaboard --- .. 1,000,0; 2,103,9) 25,863,0) 5,258.0) 2,555.0) 30,538,0) 25.5 
Liberty -....-}| 1,000,0) 2,770,6| 19,163,0) 4,022.0) 1,146.0] 20,090,0) 25.7 
N.Y. Prod. Ex} 1,000,0 801,6| 8,329.0) 2,078.0 429.0} 10,008,0) 25.0 
State _.......| 1,000,0 970,9} 15,032,0) 4,881,0] 348.0) 20,968,0) 25.0 
Security ...-.- 1,000,0 478,4| 11,075,0} 2,499.0) 1,090.0} 14,172,0} 25.3 
Coal & Iron..} 1,000,0 464,0/ 6,520,0) 1,051,0)  635,0/ 6,764,0| 25.0 
Union Exch..| 1,000,0 998,6| 9,431,0) 1,359,0) 1,041,0 9,547,0| 25.1 
Nassau, Bklyn; 1,000,0) 1,065,1| 7,970,0' 1,548,0} 264,0| 6,944.0! 26.0 
Totals, Avge . ./135,150,0/198,340,0)1422,683 ,0|319,351,0/79,044,0|1478,907,0|} 26.9 
Actual figures |Feb.24_.| _.___._. 1421,566,0/318,084 0/79, 480,0|1478,256,0] 26.8 


























Circulatton.—On the basis of averages, circulation of national. banks in the 


Clearing House amounted to $51,099,000, and, accordin 
$51,154,000. g to actual figures was 




































































———— — a 
DETAILED RETURNS OF TRUST COMPANIES. 
On mei! Na 
Trust Cos. j|Surplus.| Loans. | Specie. . |wtthC.H| Depostis.| Reserve, 
. Average. |Average.| Average.| Banks. | Average. 
ee ee PY z “ % 

Manhattan _..| 2,252,1) 16,251,0} 1,800,0 100,00} 2,103,0) 12,504,0)15.14+-14.4 
Brooklyn .._.| 2,414,7} 20,184,0} 1,843,0; 460.0) 1,994,0} 15,354,0)15.0+11.4 
Bankers _..--. 13,518,4 125,110,0 14,313,0| 228,0)14,666,0} 96,911,0)15.0+-13.1 
U.S. Mtg.& Tr} 4,502,2} 42,518,0) 3,333,0| 620,0| 6,555,0} 26,310,0)15.0+ 9.7 
Astor on ec onal i,139,4) 15,884,0) 1,626,0 44,0} 1,738,0) 11,352,0|14.7+ 9.4 
Title Guar.&Tr{11,714,4| 34,152,0} 1,504,0) 1,457,0| 3,667,0} 19,530,0)15.14+15.5 
Guaranty .. ... 2,888,1 }172,442,0 14,079,0| 1,442,0)12,625,0) 103 ,952,0/14.9+4-10.8 
Fidelity _..._.| 1,283,4) 7,656,0 641,0; 239,0 ; 5,653 ,0/15.54+-10.6 
LawyersT.L.&T} 6,171,5)| 19,768,0;} 1,508,0 784,0) 1,683,0) 15,065,0|15.2+-10.0 
Columbia... .. 1,893 ,6} 21,334,0} 1,865,0 100,0| 1,579,0} 13,134,0)15.0+-10.7 
Standard .._.| 1,411,2| 15,320,0} 2,022,0) 43,0} 2,567,0| 13,452,0)15.3+-16.0 
Peoples _...--. | 1,696,7| 16,449,0 1 .g85.0 538,0) 3,083,0) 14,391,0)15.14+-17.3 
New York _._.[11,572,3| 47,299,0| 5,247,0 185,0) 3,735,0} 33,109,0|16.4+-10.1 
nklin __... 1,360,8| 11,726,0| 1,274,0} 355,0) 1,227,0] 10,456,0)15.5+10.1 
Lincolm ...... 550,1} 10,870,0) 1,273,0;| 226,0) 1,260.0} 9,996,0)15.0+11.1 
Metropolitan __| 6,122,3} 25,718,0| 2,779,0 14,0} 2,583,0) 17,977,0|15.54+12.5 
Totals, A verage}{90 491 ,2|602,681,0}56,742,0| 6,835,0/61,843 ,0/419,146,0|15.14+12.8 
Actual figures |Feb. 24_[600,164,0/55,441,0| 7,103,0|62,147,0/| 415,632,0|15.0+13.0 























The capital of the trust companies is as follows: Manhattan, $1,000,000; Brooklyn, 


$1,000,000; Bankers, $5,000,000; United States Mortgage & 


Trust, $2,000,000; 


Astor, $1,250,000; Title Guarantee & Trust, $4,375,000; Guaranty, $5 


Fidelity, $1,000,000; Lawyers’ Title Insurance & 
$1,000,000; Standard, $1,000,000; People’s, $1, 
Franklin, $1,000,000; Lincoln, $1,000,000; Metropolitan, 


$34,625,000. 


Trust, $4,000, 
000,000; 


,000 ,000; 
; Columbia, 


New York, $3,000,000; 
$2,000,000; total, 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 





Week 
—T Captial. | Surplus.| Loans. 
Feb. 24 


On Dep. 
Specte. Legal C.H. Nat 
Tenders.| Banks. | Deposiis. 








Averages. $ ¥ $ 
Banks _../135,150,0)198,340,6)1,422,683 
Trust cos.| 34,625,0) 90,491,2} 602,681 





$ 
,01319,351,0) 79,044 
0} 56,742 ,0 





3 $ 
a SE 1,478,907 ,@ 
6,835,0) 61,843,0) 419,146,0 





Total. ..|169,775,0 288,831,8/2,025,364,0 376,093,0| 85,879,0 





61,843 ,0)1,898,053,0 














Actual. 
CD ie” eee phic 1,421,566,0318,084,0| 79,480,0, —_____. 1,478,256,0 
,: ¥ > Rare Sacer 600,164,0) 55,441,0 7,103 ,0) 62,147,0| 415,632, 
Ta -Nkteeed . cavaca 2,021,730,0/373,525,0) 86,583,0) 62,147 ,0/1,893 ,888,0 











The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 























State Banks Trust Cos. State Banks Trust Cos. 
Week ended Feb. 24. in in outside of outside of 
Greater N. Y .\Greater N. Y .\Greater N. Y.\Greater N. ¥ 
$ $ $ $ 
Capital as of Dec. 21___- 22,665,100 61,956,000 9,402,900 9,525,008 
Surplus as of Dec. 21___- 38,842,200] 176,850,100 11,874,943 11,826,516 
Loans and investments_.| 286,973,800/1,138,594,400} 104,148,200) 159,844,100 
Change from last week.| —2,667,600} +1,624,400 +92, + 299,400 
ee GE Ore. Gee. AEE SRR See. occcksbomed na sbbcedue 
Change from last week_| —1,181,300} +1,227,200, -.__ __.... oes oi ed eel 
Legal-tenders & bk. notes} 22,470,600 DET. nis omeumunsaile. neat 
Change from last week. —5,600 EE sh gie'ates dn A See ee 
Depositae _.........._..]| 341,541,800/1,279,116,200) 111,655,800) 170,562,100 
Change from last week_| —1,446,400} + 4,386,200 +36, —478,700 
Reserve on deposits __ __- 95,397,900} 137,765,900| 22,779,800 25,580,900 
Change from last week.| —1,078,500| +1,177,800 —449, —546,600 
P. C. reserve to deposits __ 28.8% 17.0% 21.8% 16.1 
Percentage last week __ 29.0% 16.9% 22.1% 16.4 
+ Increase over last week. -— Decrease from last week. 


Note.—“‘Surplus”’ Includes all undivided profits. 


**Reserve on deposits’’ includes 


for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 


represented by certificates, and also exclusive of deposits secured 


by bonds or 


obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department, 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates ( 

to the amendment of 1910), and exclusive of deposits secured (according to 

ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 


for it by any public department. 
eserve Required for Trust Compantes 
and State Banks. 


Location— 
Manhattan Borough : 


—Trust Cos.—-  =— Banks— 
Total O} Total O7 
Res which Reserve 
Requtred. in Cash red, in Cash. 
ncn deel 15% 5% 


Brooklyn Borough (without branches in Manhat.) 15% 
Other Boroughs (without branches in Manhattan) 15% 
Brooklyn Borough, with branches in Manhattan __15% 
Other Boroughs, with branches in Manhattan _. .__15% 


Elsewhere in State 


EE EES 10% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York noi in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Olearing- 














608 


- 


TT 


THE CHRONICLE 





(VoL. LXXXXIV. 





— 





House banks and trust companies. 
combined each nape os op 
O 


thus affording an aggregate 
trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 


In addition, we have 
item in the two statements, 
r the whole of the banks and 

















| Clear.-House || Clear.-House |State Banks &\| Total of all 
Weck ended Feb. 24—\| Members. Members. \Trust Cos. not||Banks &Trust 
ActualF igures Average. jin C.-H. Aver.||Cos. Average. 
$ 3 S 3 
)Nat. Banks) 
Capital } Dec. 5and }} 169,775,000 169,775,000 34,652,000 204 ,427 ,000 
State Banks| 
Surplus Dec. 21__}| 288,831,800 288 ,830,800 93.130,.300}| 381,961,100 
Loans and investments! 2,021,730,000)|2,025,364,000} 606,753,700) |2,632,117,700 
Change from last week} +2,688,000); + 6,123,000 —7 48,600 + 5,374,400 


Deposits 


Ee ee 
Change from last week 


Legal-tenders ___.__-- 
Change from last week 


Banks: cash in vault__- 
Ratio to deposits __ _- 


Trust cos.:cash in vault 


Ager’te money holdings 
Change from last week 


Money on deposit with 
other bks. & trust cos. 
Change from last week 


Total reserve 
Change from last week 


Surplus CASH reserve 
Banks (above 25%) _- 
Trust cos.(abovel5%) 


~——_ ——-—-= = eee = = 


Change from last week 


1,893,888 ,000) 
—827 ,OV0| 


373 525,000 
—8,917 ,000 


86,583 ,000 
+ 550,000 


397 ,564 ,000 
26.89% 


62,544,000 
469,108,000 
—8 367,000 


62,147 ,000 
—1,903 ,000 


1,898,053 ,000 
+- 446,000 


63 ,577 ,000 
461,972,000 7 
— 6,342,000 


61,843 ,000 
—1,137 ,000 


376,093 ,000 63 ,758 ,000 
—5,741,000 + 309,600 
85,879,000 611,062,000 
—§01,000 —27,600 
398,395,000 12,040,700 
26.93% 14.12% 


4 
+ 


a612,433 ,500 
+3 ,595,600 


62,779,300 
,820 ,000 
282,000 


21,086,200 
+ 103,300 





2,510,486,500 
:+4,041,600 


439,851,000 
—5,431,400 


96,941,000 
—628,600 


410,435,700 


126,356,300 
536,792,000 
—6,060,000 


82,929,200 
—1,033 ,700 





_| 622,255,000 


—10,270,000 


28,000,000 
199,200 


523,815,000 
—7,479,000 


28,668,250 
705,100 


95,906,200 
+-385,300 


619,721,200 | 
—7,093,700 | 









































ETS NE 28,199,200) Fk SF ee ee: . ee eee eee 
Change from last week} —8,008,750)} —6,051,600; ll ll}} Lele 
™ of cash reserves of tr)ust cos— 
Cash in vault______-_- 15.04% 15.16% 2 4, an ner 
Cash onidep. with bks. 13.00% 12.85% Enel) anon skawne 
i an 28.04% 28.01% ff * Gere 
tb -+ Increase Over last week. — Decrease from last week. 


‘2 a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies la New York City’; with this item included, 


Geposits amounted to $717,032,100, an increase of $1,274,200 over last week. 
the case of the Clearing-House members, the deposits are 


for the average and the actual figures. 


The averages of the New York Cit 


b Includes bank notes. 


In 


“legal net deposits’’ both 


Clearing-House banks 


and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in all these jigures. 














Boston and Philadelphia Clearing-House Members.—Be- 


low is a summary of the weekly totals of the Clearing-House 
institutions of Boston and Philadelphia: 


We omit two ciphers (00) in all these figures. 
































Capital 
Banks. and Loans. | Specie. | Legals.| Depostis.| Circu- | Clearings 
Surplus. a lation. 

Boston. $ ~ $ $ $ $ $ 
/ 4 eee 41,575,0|218,114,0)26,151,0) 4,567 ,0|274,374,0) 7,746,0)212,145.0 
Jan. 13.........)41,575,0)214 ,572,0)28,718,0)4,521,0)273 ,003,0| 7,733,0)185,065,3 
SRS 41,575,0/221.442,0/30,290,0 4,090 ,0|284,532,0| 7,810,0)198,427,5 
I I ad a a 41,575,0,224,175,0/31 ,076,0)4,175,0/)284 .919,0| 7,897,0)161,523,9 
J * ae 41,575,0 230,296,0/30,778,0)4,131 0/294 ,214,0| 7,913 ,0/206.851,6 
SS Bees ees 41,575,0/232,768,0|29,410,0/3 842 ,0/281,582,0) 7,926,0) 166,816,6 
 * 41,575,0/233,178,0 27 .099 0) 4,343 ,0/284 .320,0) 7,910,0)171,394,.0 
es 41,575,0,231,160,0) 26,262 ,0/4,176,0/279,028,0| 7,859,0)145,599,6 

Philadel phia. ee 

3 Sareea 80,623 ,2/321,770,0 88 ,596,0 376,055,0/15,474,0|179 321, 
as ws dn oe walt 80,623 ,2337,976,0 91,491,0 383 ,010,0) 15,432 ,0)152,890,8 
Jan. 20_......../80,623 ,2'339,021,0 93 ,396,0 388 .866,0)15,430,0) 162 ,929,0 
Jan. 27. ........|80,623,2:373 ,337,0 104,294,0 417.710,0/}15,404,0) 149,652 ,6 
Feb. 3.........!80,623,2'376.436,0 106,911,0 424,523 ,0'15,408,0'170,130,6 
Feb. 10... _...../80,623,2'379,907,0 102,404,0 421,047 ,0|15,400,0/146,303,6 
, 3 eres 80,623 ,2 382,207 ,0 102,315,0 427 ,493 ,0/15,488,0/ 137,499 5 
2 a ae 80,623,2'382,191,0 100,407,0 123,857 ,0/15,377,0 123 ,819,5 








a Includes Government deposits and the item ‘‘due to.other banks.” At Boston 


Government deposits amounted to $3,760,000 on February 24, against $3,500,000 
on February 17. 


Imports and Exports for the Week.—The followingtare 
the imports at New York for the week ending Feb. 24;“also 
totals since the beginning of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 











For week. 1912. 1911. | 1910. | 1909. 
a” ae ae $2,349,469] $3,158,026! $2,951,822; $3,774,908 
General merchandise._.....} 12,539,203) 12,520,176) 12,547,389, 15,198,893 

EE ee eee $14,888,672] $15,678,202) $15,499,211) $18,973,801 


§ Since January 1. 
BRE ee 


$26,661,329) $28,486,871 $30,116,001 
General merchandise. _.__._. 


105,578,997) 121,366,797, 103,190,048 


$24,877,270 
122,490,743 


$147 368,013 











Total eight weeks $132,240,326 $149,853 ,668 $133 306,049 








The following is a statement of the exports_(exclusive of 
specie) from the port of New Yorkito foreign. ports for: the 
week ending Feb. 24 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 

















1912. 1911, 1910. 1909. 
I Tr $17,165,073) $13,142,035) $12,409,315) $10,550,866 
Previously reported_.__._.__| 117,546,995) 103,362,204] 87,041,785) 86,201,706 
Total eight weeks.......- $154,712,065/51 16,504,239) $99,451,100) $96,752,572 











The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb.{24 
and since Jan. 1 1912, and for the corresponding periods,in 
1911 and 1910: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























A 


Week Loans and Tot. Money\Entire Res. 
Ended. |Investments.| Deposits. Specie. Legals. Holdings. \on Deposit. 
$ $ $ $ 3 $ 

Dec. 23--.| 2,473,850,8| 2,319,737,2| 382,221,8) 94,909,7) 477,131,5| 548,801,5 
Dec. 30-.-| 2,481,588,2| 2,337,100,4; 389,565,5| 95,746,3| 485,311,8| 561,446,3 
Jan. 6-.-.| 2,492,990,3) 2,371,283,7| 403,477,0| 98,301,6) 501,778,6| 583,.433,9 | 
Jan. 13-.-.| 2,531,983,6| 2,416.299.8| 417.597,3| 101.403,7| 519,001,0| 621.969,4 | 
Jan. 20 _.| 2,557,285,9) 2,456,409,0| 434,904,4| 103,276,0) 538,180,4| 643,176,8 | 
Jan. 27 _.| 2,570,217,.2| 2,475,673,5| 448,680,5| 102.417,7| 551.098,2| 652,940.6 
Feb. 3 -.| 2,586,925,1| 2,488.372.8) 454,180,5) 99,921.0) 554,101.5|) 653.852,1 
Feb. 10_.| 2,607,204,4| 2,497,993,9| 451,204,5) 98,317,6| 549,522,1| 645,004,1 
Feb. 17 _.| 2.626,743,3| 2,506,444,9) 445,282,4| 97,569,6) 542,852,0) 626,814,9 
Feb. 24__! 2,632,117,7' 2,510,486,5' 439,851,0' 96,941,0' 536,792,0' 619,721,2 





Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending Feb. 24, based on average daily results: 


We omit two ciphers (00) in all these figures. 





















































Loans, Legal On 
Disc’is Tender| Deposit 
Banks. Capl- | Sur- and | Specte.| and with Net 
tal. plus. | Invest- Bank | C.-H. | Deposits. 
ments. Notes. | Banks. 
New York City. 
Manhattan & Bronz. a $ g g $ 
Aetna National_____. 300,0| 317,4| 2,242,0} 515,0} 29,0) 101,0] 2,202.0 
Washington Heights.| 100,0} 307,7| 1,352,0| 141,0| 67,0) 200.0] 1100/0 
Battery Park Nat_...| 200,0} 142,0] 1,334,0) 359,0! 54,0/ 102.0] 1'457/0 
Century .........-.| 250,0} 111,5} 1,500,0) 28,0, 263,0| 109.0] 1/5600 
I 400,0| 477,6| 5,968,0] 820,0' 446,0} 846.0] 6.346/0 
Columbia........... 300,0} 817,6| 6,923,0} 714,0| 639,0| 605.0] 7,811.0 
Fidelity _...........| 200,0] 167,4] 1,094,0} 49,0) 121,0] 154.0] 1/039'0 
Gotham National___-| 200,0} 123,7] 1,220.0] 361,0| 18,0 87,0] 1,322.0 
pe See 500,0 529,5| 3,754,0} 244,0; 303,0 390,0} 4,248,0 
Mount Morris_.._._. 250,0 345,3| 2,462,0 446,0| 36,0 371,0| 2,757,0 
RS ie 200,0| 400.8] 3,371.0} 21,0) 707, 895,0| 3,822.0 
New Netherland _____ 200,0 280,0| 2,724,0| 267,0 88, 282,0| 2,484,0 
Twenty-third Ward_.| 200,0} 100,4] 1,847,0] 249,0) 108.0} 259.0] 2'075'0 
Yorkville ..........| 100,0| 531,9] 4,131.0] 55.0] 759. 590,0| 4,645.0 
Brooklyn. } 
Broadway ..........| 200,0] 545,7| 3,098,0] 418,0! 150.0] 367.0 
First National _ ~~ ~~~ 7 300,0} 670,8| 3,619,0] 351,0| 69.0] 4980 806’ 
Manufacturers’ Nat..| 252,0! 892.4] 5.365,0| 662,0/ 177.0] 847.01 °4’940'0 
Mechanics’ __..____- 1,000,0} 898,2|10,564,0| 323,0\1,601.0| 1,604.0] 12/4410 
National City SN 300.0 595 ,1 3,727.0 524,0| 139,0| 729.0] 3'841'0 
orth Side____..__.- , 38,7] 1,975,0] 190, ‘978. 
Jersey ci: og 0,0} 90,0} 379,0| 1.978'0 
First National. _____- 0} 1,306,6| 4,984,0| 264,0| 478.0 
Hudson County Nat _- 250.0 790,5 3,420.0 262.0 71. *tea'o 2103'6 
ational ...._- , ' ,069,0| 118,0) 162, "779" 
National. 62,0} 498,0] 1.778'0 
First National.......| 220,0] 646,0/ 3,812,0| 220,0} 48,0} 310,01 1.706.0 
Second National... _- 125,0) 286,2) 3,118,0) 179,0} 55,0} 354:0| 1/404'0 
Totals Feb. 24_.../6,847,0/11,869,4|85,673,0|7,780,0|6,678,0|15,085,0| §3.224.0 
Totals Feb. 17 _._.|6,847,0]11,869,4|85,704,0|7,769,0|6,457,0|14,585.0| §3'299'°0 
Totals Feb. 10... .|6,847,0|11,869,4/85,386,0|7,788,0|6,524,0|15,158,0| 83/224'0 




















a 


| 









































Ezports. Imports. 
Gold. 

Week. |Stnce Jan.1| Week. |Since Jan. 
tt Pe cose daeeockeeetn ore ieee oe A PE ie 
a cian aie iol ie tt $7 ,993 ,687 OE AE Tet $26,589 
ee ed betseseenood . neces sume me secon ni hihinan 
aa il diel $5,100 Ck RRR 18,443 
A rr a se es $39,410] 2,270.141 
South America_......-.....------.] 1,950,730] 6,329,098 126,202 470,256 
All other countries. ......--... etgee Sema kes 2,250 6,499 309,496 

SRE Pe PCS ee $1,955,830/$12,084,366|) $172,111) $3,094,925 
oe ke 46,900 986,745 162,282) 1,761,630 
ee ee ine aaobice 1,075,000) 4,727,463 161,250; 1,149,975 
Silver. 4 
I ee $695,524) $5,471,081); =  .....- es 
a ie eee 349,300} 1,907,400 eee TS $2,739 
ES ee eases oebnon phoned onenen as al 11,612 
ee ee awesome 100 7,147 $1,000 8,171 
CO nme bboktee ain ed pe hy 154,948} 1,063,114 
South Amoeries .......-..--sc0--- 78 8,786, 113,296 48,414 
All other countries..............-, 370 1,170 375 173,853 
ee ak ee boba $1,045,372) $7,395,584) $269,619) $1,907,903 
, *& SRGH Rea ee 1,071,380) 8,052,552 127,662} 1,009,913 
Ne a ob be 674,673; 6,642,651 78,879 688 ,909 
Of the above imports for the week in 1912, $_.. were 


American gold coin and $1,000 American silver coin. 
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Railroad and Industrial Stocks 


Write for our Circular No. 614, entitled ‘‘Railroad and Industrial 
Stocks,’’ which describes 126 issues listed on the New York Stock 
Exchange, and classified by us as follows: Investment Stocks, 5emi- 
Investment Stocks, Speculative Stocks. 


Spencer Trask & Co. 


43 EXCHANGE PLACE—NEW YORK. Elim : 2 
Chicago, Ill. Boston, Mass. Albany, N. Y. 
Members New York Stock Exchange. 

















White, Weld & Co. 


> “ Bonds and Investment Securities 
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Wall Street, Friday Night, March 1 1912. 

The Money Market and Financial Situation.— Evidently 
there is not, in business circles at least, much fear that the 
extreme Socialistic measures recently advocated by a prom- 
inent political aspirant will ever be adopted by the Ameri- 
can people, otherwise we should not record, as we do this 
week, a broader interest and a general tendency towards 
higher prices in the security markets. This latter is the 
more significant because of the fact that the most important 
news of the week is of an unsatisfactory character. We refer 
especially to the coal strike in Great Britain, involving, it is 
said, 1,000,000 miners, uncertainty as to the result of nego- 
tions already begun between the operators and miners in our 
own coal fields, to a suspension of dividends on Republic 
Iron & Steel preferred shares and to the generally unfavor- 
able reports of railway net earnings for January. 

On the other hand, there has been an advance in the price 
of copper metal based on a further reduction of the supply 
and efforts on the part of some of the European Powers to 
secure peace between Italy and Turkey. 

Although the Bank of France reports a decrease in reserve, 
the Paris allotment of Tokyo bonds was largely over-sub- 
scribed. Subscriptions in New York met expectations, but 
in London, on account of the coal strike, amounted to only 
about one-half the offering. It is reported that there is a 
movement on foot in Berlin to require the German banks to 
carry a larger percentage of reserve than has been customary 
in the past. ‘This would, of course, have a tendency to re- 
lieve the strain upon the Imperial Bank in case of another 
stringency like that of last autumn. Some further shipments 
of gold have been made to South America from here this 
week, and the steady lowering of surplus reserve held by local 
banks has caused a slight advance in rates in this market. 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2 to 2%%. To-day’s rates on call were 214@2%%. 
Commercial paper quoted at 34@4% for 60 to 90-day 
endorsements and for prime 4 to 6 months’ single names, 
and 414% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £166,154 and the percent- 
age of reserve to liabilities was 45.97, against 48.64 last week. 
The rate of discount remains unchanged at 344% as fixed 
Feb. 8. The Bank of France shows a decrease of 5,075,000 
francs gold and 6,775,000 franes silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 

















1912. | 1911, 1910. 
Averages for Difjerences (| Averages for | Averages for 
week ending jrom | week ending | week ending 
Feb. 24. previous week. | Feb. 25 Fed. 26. 
$ $ 5S 3 

RO eens ee ee 8 * — See Soren | 132,350,000) 128,350,000 
Surplus...______- ess | 196,005,800] 182,627,500 
Loans and discounts. __|1,422,683,000\Inc. 3,824,000/1,318,318,100/1,231,098,000 
Cireulation..........: 51,099 ,000)\ Ine. 366,000) 46,656,800 49,375,400 
Net deposits ___..._...._|1,478,907,000)Dec. 3,573,000) 1,359,862 ,400/ 1,242 333 ,400 


Specie 319,351,000|Dee. -6,094,000) 305,410,200) 265,657,400 











Legal tenders... ...... 79,044 ,000/ Dec. 775,000; = 74,913,400 67 ,627 ,400 
Reserve held__..___.. 398,395,009|Dec. 6,869,000; 380,323,600] 333,284,800 
25% of deposits... -- 369,726,750|/Dee. 893,250) 339,965,600) 310,583,350 

Surplus reserve. _..- 28,668,250|Dec. 5,975,750 40,358,000 22,701,450 








Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. ‘These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of State 
banks and trust companies not reporting to the Clearing House, appear on the second 
page preceding. 


Foreign Exchange.—The market showed distinct 


regularity during the week with the tendency downward. 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 85 for 
60-day and 4 88 forsight. To-day’s actual rates for sterling exchange were 
4 8415@4 8425 for 60 days, 4 8710 @4 8720 for cheques and 4 8740 @4 8745 
for cables. Commercial on banks 4 82 @4 83% and documents for pay- 
ment 483 %@484%'. Cotton for payment 4 83%@484 and grain for 
payment 4 84@4 84%. 

The posted rates for sterling, as quoted by a representative house, were 
not changed during the week from 4 85 for 60 days and 4 88 for sight. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 20 @ 
5 20 less 1-16 for long and 517% less 3-32@517% less 1-16 for short. 
Germany bankers’ marks were 94 9-16@94 5 for long and 95 3-16@95 
less 1-32 for short. Amsterdam bankers’ guilders were 40 30 @40 382 for short 

Exchange at Paris on London, 25f. 23 ’c.; week’s range, 25f. 25 %c. high 
and 25f. 23 4c. low. 

Exchange at Berlin on London, 20m, 47 ¥%pf.; week’s range, 20m. 49 %pf. 
high and 20m. 47pf. low. 

The range for foreign exchange for the week follows: 


ir- 


Sterling, Actual— Sizty Days. Cheques. Cables. 
High for the week_._4 84 % 4 8735 4 8765 
Low for the week__.4 84% 4 8705 4 8735 


Paris Bankers’ Francs— 
High for the week__-5 20 less 1-16 917% Iless1-16 517% 
Low for the week__-5 20 % less 1-32 518% less 1-32 5 17% less 3-32 
Germany Bankers’ Marks— 
High for the week... 94% 1 
Low for the week... 94% 95 3-16 less 1-32 95% less 1-32 
Amsterdam Bankers’ Guilders— 
High for the week... 40% 40 5-16 40 % less 1-32 
Low for the week... 40% less 1-16 40 4 plus 1-32 40 % less 3-32 
Domestic Exchange.—Chicago, 10c. per $1,000 premium. Boston, par. 
St. Louis, 25c. per $1,000 premium bid and 30c. premium asked. ew 
Orleans, commercial, 25c,. per $1,000 discount and bank $1 premium, San 
Francisco, 40c. per $1,000 premium, Savannah, buying 38-16% discount 
and selling par. St. Paul, 60c. per $1,000 premium, Montreal, par. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $30,000 New York Canal 4s 1961 at 102% to 
10234, $17,000 New York 4s 1961 at 102% to 10234 and 
$10,000 Virginia 6s deferred trust receipts at 49 x. 

Sales of railway and industrial bonds at the Exchange 
have averaged a little over $2,000,000 per day, which is 


95 4 less 1-32 95 5-16 











somewhat in excess of last week, but prices have not been"as 
well maintained as in the shares market. 

United States Bonds.—Sales of Government bonds atthe 
Board are limited to $16,500 3s reg. at 1025 to 102% and 
$33,000 Panama 3s at 1015, to 10134. Closing prices have 
been as follows; for yearly range see third page following: 





























, 
Interest| Feb. | Feb. Feb. Feb. | Feb. | Mech. 
Periods 24 26 27 23 29 1 
2s, 1930 _....._.__registered;|Q—Jan |*100 |*100 |*100%|*100%/*100%/*100\ 
ts _. coupon|Q—Jan |*100 (|*100 |*100%%/*1004%|*1004|*100% 
3s, 1908-18. ...... registered; Q—Feb |*10214| 10234] 10255|*102 14 |*102}4 |*102% 
Be, ROPES ons cweoead coupon! Q—Feb |*102 |*102 *102 *102 |*102 |*102 4 
43, 1925 __._.__._registered| Q—Feb |*113 4 /*113 4 |*113144/*113 4 |*113% | *103 4 
RSE _. coupon] Q—Feb }*113 !¢/*113 44 |*113 44) *1138.4|*1134|*113%4 
2s, 1936.Panama Canal regis}Q—Feb |*100 (|*100 |*1001/*1004%|*100%/|*100% 
33° 1961.Panama Canal coup|Q—Mch |*10114/*1015¢| 1015¢] 1015<} 10134] 101% 
j 














* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.— The stock market, 
although still very dull for the season, has been somewhat 
more active than last week. In most cases fluctuations 
have continued to be narrow, but a few issues are substan- 
tially higher and almost the entire active list has shown 
a tendency to advance. 

To-day’s market was slightly more active than 3 or 4 
weeks past and several issues advanced a point or more. 

Louisville & Nashville has been the strong feature of the 
railway list, closing 414 points higher than it sold on Tues- 


day. Lehigh Valley is up 2%, Third Avenue 23% and Great 
Northern, Northern Pacific, Southern Pacific, Reading, 


Pittsburgh C. C. & St. Louis and New York Central are 
from 1 to over 2 points higher. 

Sears, Roebuck & Co. is exceptional in an advance of 
nearly 7 points and General Electric, ex-dividend to-day, 
closes 4 points higher than on Tuesday. Republic Iron 
& Steel preferred dropped 6 points on the announcement 
of a passed dividend,a large part of which it has since re- 
covered. Central Leather preferred has covered a range 
of 7 points, with a net loss of 4. 

For daily volume of business see page 617. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


























STOCKS. Sales | Range for Week. | Range since Jan. 1. 
Week ending March 1. | jor | — 

Week.| Lowest. Highest. Lowest. Highest. 
Am Brake Shoe & F, pfd| 100133 Mch 1133 Meh 1)130 Jan 138 Jan 
American Snuff, pref...| 200)10714 Feb 2¢/107'4"Feb 27/102% Jani1l11 Jan 
Assets Realization _- --- | 35010644 Feb 27|107'4 Feb 24|105% Feb/108 Jan 
Brunswick Terminal___.| 1060) 8% Feb 2% 8% Feb 28) 8 Jan 9% Feb 
Cent & So Am Teleg_. _-! 10/:121% Feb 24'121% Feb 241115% Jani121% Jan 
Comstock Tunnel _____.| 500) 13c. Feb 27) 13c. Feb 27| 13c. Jan 16c. Feb 
General Chemical -- -- -- | 100:135% Feb 28135% Feb 28/12 Jan136'4 Feb 
I ia a ow ws | 125/1085% Feb 27110854 Feb 27/107% Janlll Feb 
Preferred rights______| 1,170) 6 Feb 2¢°/19-32 Feb 28) 44 Feb 21-325Feb 
ee Me cul 23,155 Feb 27155 Feb 27/155 Feb170 ¢i Jan 
Ilomestake Mining __-_- | 210) 87 Feb 29| 87 Feb 29) 87 Feb) 90 Jan 
Keokuk & Des M, pref..| 136 45 Meh 1\/ 45 Mech 1) 40 Jan) 45 Jan 
Norfolk Southern _- -_- -- 366, 464% Feb 29) 46% Feb 29) 46% Feb) 52% Jan 
Norfolk & Westernr’ts-. 5091 1-64 Feb 26/1 1-16 Feb 28 34 Janl 1-16 Feb 
Ontario Silver... _...--. 200; 1% Feb 28 14% Feb 28) Feb 1% Feb 
Pittsburgh Steel, pref_ _. 500101 Feb 28101% Feb 26)101 Feb 103 Feb 
Quicksilver Mining. _-__. | 100; 3%Mch 1) 3%Mch 1! 3 Jani 3% Jan 
Preferred -..------.-- | 200) 3% Feb 28 334 Feb 28! 31% Feb 4% Jan 

St L&S F-C & E Ills | | | a. Ma 
pref stock trust ctfs_. 200109 Feb 29110 Mech 1'5105% Jan1i109 Mch 

Southern-M & O stock | | | 

trust certificates. ___. 100! 82 Feb 24; 82 Feb 24) 82 Feb| 82 ° Feb 
Standard Milling ___-_- 320| 16% Feb 28; 17% Feb 29) 1614 Jan' 17% Jan 
I hick hie sales i 350! 55 Feb 29] 55 Feb 29) 53 Jan 56% Jan 
Texas Company (The) _.- 500| 93 + Feb 28) 9414 Feb 26) 81 Jan 9914 Feb 
Union Bag & Paper___. 200| 4% Feb 28| 5 Feb 28) 4% Jan 5% Feb 
NERA RINE STAN: 100; 50 Feb 28 50 Feb 28 493% Feb; 52 Jan 
United Dry Goods ____._. 400! 97 Feb 27' 98 Mch 1) 97 Feb100% Jan 
4... Orr 100,103 3% Feb 24103 %% Feb 24 103% Feb,106 Jan 
U S Indus Alcohol _. _- .. 100| 27% Feb 28 27% Feb 28 26 Jan 30% Jan 
I oo eS | 100) 96% Feb 28) 96% Feb 28) 95 Jan 99% Jan 
Virginia Iron, C & C___. 400| 55 Meh 1) 55 Meh 1) 55 Mch 90 #€ Jan 
Vulean Detinning_____. | 230 26% Feb 27) 26% Feb 27) 15 Jan 27% Feb 
Preferred | 155) 81 Feb 29, 81 Feb 2%) 70 Jan 83 4 Feb 


OS ee | | 


Outside Market.—Business in outside securities this week 
was limited and the movement of prices irregular, changes 
for the most part being small. Fluctuations in British- 
Amer. Tobacco were narrow; it ranged between 19% and 
19%, with the close to-day at 193,. Conley Foil sold up 
from 265 to 270 and Johnson Tin Foil & Metal from 145 to 
150. MacAndrews & Forbes improved a point to 175. 
R. J. Reynolds Co. gained about 7 points to 205. A gain of. 
2 points to 187 was registered by United Cigar Stores. J.I. 
Case Threshing Mach. preferred’ weakened from 100% to 
1000/4 and finished to-day at 10034. Lehigh Valley Coal 
Sales were heavily traded in and moved up from 203 to 210, 
but reacted to 203. F. W. Woolworth com. declined from 
794 to 76% and to-day advanced to 7814, closing at 77%. 
In bonds Norf. & West. conv. 4s were conspicuously active, 
moving up from 108 to 10834 and down finally to 108%. 
Later dealings were transferred to the Exchange. Inspira- 
tion Con. Copper conv. 6s ran down from 103% to 102%, 
but to-day registered an advance to 105, the close being at 
10414. Milw. Sparta & N. W. 4s were traded in at 94144 
and 9444. N. Y. West. & Boston Ry. 41% opened at 99 
and advanced to 9914. Thenew City of Tokyo 5s appeared 
at 95/4, weakened to 9434 and recovered finally to 95. 
N. Y. City 414s improved from 102 13-16 to 102 15-16. 
In copper shares British Columbia rose from 4 to 4%. Butte 
Coalition fluctuated between 2244 and 23%, resting finally 
at 23. Greene Cananea advanced from 734 to 7%, fell to 
7% and ends the week at 73%. Inspiration Con. Copper, 





w. i., weakened from 18% to 18, recovered all the loss and 
to-day jumped to 1934, the close being at 1934. > ex ted oy 
Outside quotations will be found on page 617. Pans 
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OOUCUPYING TWO PAGES 
For record of sales during the week of stocks usually inactive. see preceding page. 


a 










































































































—, 



















































































































}Full paid. 


; x 
; ; nge since January 1. Range for Previous 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales ) see Stoc K S. “OOK inn aie - Bdge onod SUM Year 1911. 
—_— EXCHANGE a 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week - Lowest. Highest. 
Feb 24 Feb 26 Fed 27 Fe28 | Fed.29 | March1 | Shares Lowest. Hi tgnent seo 
ailroads , , 
14 Feb 1) 107 Jan 25)/ $9’. Sep | 1165, J’ne 
BOs 20H; 10084 104. | 108Is 108 | 108% 10a! 10es IOS) IO loon oes A te eee ee re ere 1041, Feb 10]| 1003, Jan | 10512 J’ne 
#1035, 104 | 1031g 1035s] 10319 1081e)*10312 103% 10a 1 71. 1371, 1387 4.365| Atlantic Coast Line RR__| 1331, Jan 10 1387g Mch 1j} 117 Jan | 1394 Nov 
135% 13614) 135% 13584]+135%s 13614) 13614 137 | 13612 13714 10214 1025; 6°310| FQaltimore & Ohio _.|210llg Feb 1] 1067s Jan 20]] 9312Sep | 1093, J’ly 
sae “aecey DORM 10RMG) 10112 101% 101% pote eat "eae #83 - 8915 "250 B Do _ arirmerens 88 Feb 20} 91 Jan 23)} 85i2Aug; 91 Jan 
"Sete on arts a | etete Solel vale 78K 78k 78hl .78% 80lcl 16.700] Brooklyn Rapid Transit"| 76%Jen 2| 80leMch 1\| 72. Sep °g J’ 
anos: 2501 ones onoig| one 2207] anes 2304] 230 ° 230%|222775 228!9| '9,500| ( Yahadian Pacific. ~~. |2227%q Jon 9|'3a0 "Feb il 260 Aug] 320. Deo 
4 8] 2<9%4 £20! 70 ; /entral of New Jersey _| 305 Jan 'e : *~ - 
*350 370 |*350 370 |*#340 370 [4340 370 {+350 370 |*350 370 | __.__. ; -| “68g Feb 11 74teJan 2|| 68%3 Sep | 86% Feb 
“7” 50 ei7° 50° #17 50 7" i7° “17 " $0 ° “17 30° 100 Chicago” & Alton RRO 77 17“ Jan 25 18 “Jan 18 15 Aus 3118 May 
____| 3&8 Jan 5 35 Jan 1 Cc 
"Trig Srl tate Shel ate Sel ive IEE itty 18°] 3. S8t """3b0|Oblo Gk Wasc acustiotis-) i7ip3am-201 19mJen 2] 17. Sep | S84 2'ne 
171g 1719} *1719 18 | 175g 1753) 177% 1773] *1712 wy} 3 = on] Do Dref trust atte "| 367 Jan 31] s7iegan all aseDec| aut Feb 
103 10535 105 * 103s 103t8 105ts 108° 10st. 10312 10553 10519 10673} 19,215] Chicago Milw & St Paul ._|z10312 Feb 5 +h ; es : th Sep tte ro 
5 2 "are ei n 12| 14 an 2 
$145% 145%) 145, 145, |*143tz 145i} 145, 145, |+143t2 Lablo}#144 145te) 350 Chioags & Nocth Waskera r140g Meh 1 143 Jan 2\| 138!g Sep | 15012 J’ne 
maunta TOzig) 1416y 1418/FL4lig 1431] 141% 14Thg 142 142 +1911 200» i pref 194 Feb 29/§195 Feb 13/| 191 Novj§209 Jan 
2137 rh #137 141 +138 143 ¥137 iM £138 14] +138 * 140 Chic St P Minn & Omaha| 139 Feb 20| 144 in 30 —e Ape 150 Pang 
— 332 Foo oe foe. Soe foo See foe )6«6—Sae fl eeee Do pref 155 Jan 30/§156 eb 6 > 
*150 160 |+150 160 |#150 160 |*150 160 /*150 160 |*150 160 | _.__.. Chie Un Tras ous ------ te Feb 164.2 Jan 2 lie Sep 33, Fe 
me tmpd lls Fe | an < § ; 
a Me Sg Me Oe Me Oe Se Se Oe eS | ---s Do pref ctfs stmpd 414 Feb 16) SigJan 16)) 4% Sep) 714 Feb 
4 66h] lee] OC 5 | #4 Slo) #4 B5le 414 414) 210 . DG ~~ : Jan 2|| 48igSep| 66 Jan 
ses. £8 | 052, 58 | S58 SS | Mig SS | SOtls SS |. SS RB “a vio ref. me Ghar eee 503% Feb 24 96 Jan 31 9414 J'ly| 98 Feb 
Si3° 45°| 013 43 | a43 45 | 43 45 | 248 45 | 943 98 Colorado & Southeri==7-| “45 "Feb 2] 45, Feb el] 45‘ Sep] 60 Jan 
eT,’ Do ist preferred 75 Mch 1| 76% Jan 19)| z ~ 
*75lo 77 | *76 77 | *75 77 | *76 «+77 | %*76 %77i| 75 75 100, Do} FT orpierred ...... 68 Mch 1] 70° Jan 31|| 263 Sep| 75le Mch 
*170 172 |*165 171 |*167 170 | 170 171 |*169 171 | 170 1701s} 700 udson .__ Jan 29|| 505 Sep | 570 Nov 
“a so en ‘a2 | ol 39 | a1 23] oat ae | on * 98 | 227222 Denver & Rio Grande: -| 10% Jan ‘2| 29% Jan 23|| 175 Deo | “5 Feb 
" "i, tl a lant alee fete wee pate 2} 4614 Jan 24/] 363, Dec ‘e 
=” “sa os" ‘stl ce ‘il ca ‘gal cs ‘sel se ‘sid 764 Duluth So Shore & Atian| “8% Feb 16| ‘oi Jan ry Nov) 15% Mch 
4 ok. aaa. 46 Lean tele [6 Tete o pref 164 Feb 16; 18 Jan 22/| g Dec s Mc 
160 ivigi #16 17 | 160 CO 216 | 16 = | 216? | 5. vO pret............. " 1 QieJan 2i| 27igJan | 3833 J’) 
> 4h aa aad oo on 4th silt ft site Bile ite D570 we ‘Ist preferred ___ Bold rob 3 5312 Jan 2 455 ys ro, ou 
3 S 4 4 e ° iat F 3} 44 J 21; 35 Jan 954 J'ly 
#403, 4115) *40lo 41lol #4034 4119) 41 41 | *4034 alls *41 an 10 anes Netben e a. i 3 13212 Jan 23/1 119 Sep | 140 J’ne 
"S737 | 36% 37 | 37. BTL) 37.7 B81 earls BSI] 3710 3714] -g'Soo| Iron Ore properties’. _| 36 Jan 3i| 44% Jan -2|| 33% Deo | 63% Feb 
Top intel eno 11 | 10% 1Otl einte del ah? dal aa” aa] oo nel Green Bap @ Wedch nisl 10% Feb 37] 12° 3en iil ll’ aes! 1s0Jen 
*10lg 1114) *107%g 11 | 10% 10%) *10ig Illy) 11 11] I 11 16 Pet ane EG re ce ye 9314 J’ly| 98 Oct 
WIN? Sietlienem casnti come wees), cece esenl esae cons] csse cans} escctc H Do preferred... __ 110 Feb 2u) 110 Feb 23}; 93% Jan | 10253 Oct 
S190" [e307 7277|4i357 7777]e1507 7777]1367 GaTG| +1907 Wer] Z77777| Hocking Valley +2777 “334a7 eb“ il"Gaiicdaw gal! 124 Nov} Be APE 
M7ae 173 1758 A759 17 I8"| i7m isi im 18% “Is IeM| 7,100] LmterboroMetrop vt etal 16% Jan 3] ‘1018 Jan 22|| ‘13% Sep 20% Feb 
4 4 8 4 f o pref 533g Jan 3} 5914Jan 22|} 393, Sep ‘ly 
5634 57 | *56lo 57 571g 5734; 571g SS8lo} 571g 5814) 58 5834 26,840) Do pref vot tr cits. -~| 523;Jan 11| 578; Jan 22|| 3912Sep 55!o J’ly 
548, 547s/*__... 5434) 551g 551g) 5534 4 55lep 56 56 5633/ 2,600 peel tral r -<--- 10le Feb 8| 15 Jan 4 15 May} 22° Sep 
113, 113;; #11 13 | *11 12 | #10 13 | *10° 13 | *10Ig 12 sed tant pcr 28i4Jan 6| 30 Jan 4|| 23 Apr| 42 Sep 
25 29 | #25 29 | #25 30 | #23 27 | #234 «425 | #23)0« «27 | JL O preterred._._..... 4 4) 77% Jan 4|| 74 Apr| 80 Dec 
sab Deis] "25% 2624 S2bte 201g) "26, 20 | S252 30 | “ze 98 |~~“660] Kansas city Soutnera:-| 25'Feb 0] 264 Jan 2 5 Sep | 37% J'ne 
: 2 4 2 Do referred 62 Feb ] 5 Jan 2 4 
*617g 64 | *617g 631g] *617g 64 | *617g 631g! *617g 631g] *62 631g] _..__- k & Western..| llleJan 26] 13 Jan 31 10 Sep 17 Nov 
12 8 =1419) #12): 141p}) 12-1419) #12 = 141g} #1201419) #120 14 | Ll wm ty aE *Jan 8| 34 Jan 31|} 25 Sep| 40 Jan 
sare1ms | iby tered 1svte levee Lert Spetd 108 leetel Leete 180? Oo Lehigh Valley 7-77 155% Feb 5| 185% Jan 15|| 151 Sep | 1867% Dec 
15784 158 | 157 15734) 1575g 15734) 1577 15919} 158 15914 aos g 159%s) 15,895 Sr hae 2 2eeo ee 4319 Feb 13| 44. Jan 20|| 45 Nov 3° Jan 
#4319 48 | #4319 48 | #44 50 | #44 a ah OO ~8.720| Louisville & Nashviile._| 149%g Feb 1] 15614 Mch 1|| 156l2Sep | 160% Nov 
2520 15214) 15134 15134) 15114 152 | 15212 15319) 153 15419) 15412 15614] 8,7 anhattan Elevated..| 135 Jan 2/ 12814 Feb 27|| 131i4 Sep | 142lg Jan 
= — "sia he 3 se sg at +18! "23" eet "9317 300 inneapolis & St Louis| 23 Feb27| 27igJan 23|| 22 Apr] 42!» Sep 
*18 * 2 : Feb 26] §57 Jan 15i| 35 Mech] 68le Sep 
40 55, | $40 142 Ne 85 55, |e 55 | 40, 50 | 40 54 17 ive Proterted «=. ---- 150 Feb 3| 135 Jen sllei24% Sep| 152i Meh 
Mar 1at"Joia7 lap"/stg7_ 180" lag igo Jotar tao" |etat” 1g0"| 2°) Bo “preferret sore---| ten Feb I] 1st Jan 10]|"140" Rov] 100, Meh 
e147) «6151 |*147 «150 |*147 150 (#147 150 |*147 150 |*147 150 | ......| Do preferred_..___.. ‘i 12} $887e Jan 17 S7leJ’ly | 90le Mc 
oSe't 7" satie 27 | “aot Seal 36% 27] “Stay 27° Site Gru] geile Ransas’s Tetas---| "Sue keh | "Bo" Jan ‘all SrSep| Sag Mae 
2 2 4 4 4 D eferred___.._._. 61 Feb29} 65 Jan 25|| 62% Sep c 
*60 64145 *60 64 | *60 64 | +56 4 61 6134) *597g 613, 300 0. prelerred..._.... 331, Se 63 Fe 
Missouri Pacific... ___- 385g Feb 24) 41igJan 18 40ep ‘ 
385g 3919! 39 39 39 Qlg 38% 3914; 39 391g' 3834 395g) 8,820 no & St Louis’| 160 Mch 1] 169 Jan 4\| 1404 Jan| 160 J’ne 
160 170 )*160 170 |*165 175 |§$165 165 |*165 173 ; 165 165 350| NJ as hatt t Louis _ ee eae ‘Aug| 72% Jan 
*65 68 | #65 68 | *65 68 | #65 68 | *65 #68 | #65 #£=68 | _..__- at Rys of Mex Ist pref 60/8 9 367 Jan 20|| 25%.Aug| 3833 Feb 
#3219 33 | 313g 313g) 31 315g} 31le 31lo| #31 31lo} *31lg 32 700] vy p aoa eros .-- 10614 — 7 11238 Jan 30 19974 Sep | 115!9 Feb 
#110lo 1105, 310M 4 110% 3 110 110% as a 11053 eS 4 > N ¥ Chic & St Louis..-"| 54 Feb29| 61. Jan 30 Sep | 65 Jan 
* 4 4.45 Fan HRe 3 Loe ae 981g Nov} 10153 M 
ons” aiid ene til tha” Bild car brid eae. ard oar eel | Bee eee 87° "Jan 27|""30° “Jan 18|| 8219 Aug J 
84 S712] #84 8712] #84 = BT1aj #84 87 1e] #84 «S712 #87 BO] --.- NY NH & Hartford..._| 136 Feb 1) 139 Jan 18]| 126% Sep | 151lg Feb 
#138 13834)+138 13834]#138 13834]#138  13834/#138 13834] 1388% 138 500 N ¥ Ontario & Westera-| 364 Feb 1| 38% Jan 9|| -370Sep| 464 Jy 
ry oie atta! come staal ste sce ake ee asee 10934) 11,360] Norfolk & Western -|t1078% Feb 1) 111ig Feb 27|| 99%, Sep | 1111 Nov 
2007 92 °| #00 92°] #007 92 4 ‘92 92 ‘| #01” 02°] #007 G2 ‘100!__ Do adjustment pref__| 90igJan 4) 92 Feb17!| 853, ap 13 200 
-~—-— é “8 1: 7, ‘ne 
117 117 | 11653 11634] 1163, 117 | 117 11734 11712 11719} 11712 11853} 11,310 yer og som bi ecene 11533 Jan - oad, hese vty — 102° Jen 
#89 Q9lo] #89 99lp *89 99 | #89 9912] #89 991o} #89 = 9D1p} _ rn Se enese=7i-orereoso~=*) -oseseneceny thal ee ae 
95 105 | #85 105 | *85 105 | #85 105 | *85 105 | *85 105 | -..... Do 2d need.” os ee eg a > eR: 993; J’ ly | 102° Jan 
*00 105 | #90 105 | *90 105 | #90 105 | *90 105_ | *90 105 | ------ wiacimioamne ~~~|"[33i, Jan 9|i34is Jan 26|| 1183; Sep | 1301g Feb 
Loss 04] tod lor| toe lars] tor lors] Yoo len foo tor"| Hie] Piaae’Gla Ohio @ Sic=--| ‘assem 3] Lone Heb zl] “ood Sep | 100" Jan 
2 2 8| 4 2 2 ° D ferred ...| 1081gJan 2] 117 Feb 20]| 1021g Sep | 1 e 
#105 117 (#105 117 | 115 115 |*110 117 |*105 He 1161p 11612} 600 oO preferred........ ; - te Jan 22\| 134° Sep | 161% J'ne 
sso” “aa eas"? 132°) san” 'G2'| Sgt go") aaa 92°] sand ‘ar|"220)] RM pcatecd------| ‘Oot Jan 1i| ‘92°San fal] ‘as Meb| “oe Sp 
* 4 S lan” cen °°°"sa—-—C« ee 4 Jan ll Jan 20}; ¥0igSep | 10 ay 
"3 ais] Doug 20%] v2zig 23] 23" 3a] "25 23 | 2am 28%] 4,000 | Rook island Compaay---| 22% Feb 20] 35% Jan all 22 Sep | "4% J'ne 
8 4 4 , D eferred 48 Jan 3) S2igJan 9 4 Dec 
49 49 49 49 483, 4834) 4834 4834) *485g 49 4914 4934) 3,400 o pr — 23 Jan 5| 263%Jan 201i 23 Dec| 27 Oct 
0250 27 } #250 (27 | #250 27 | 25 «626 | #2512 27 | 2512 26 SOT" “Be ict orefeceal7~_| 65 Jan 19] Gfinvan gull se Seoi om tt 
*65 6712p) #65 6712) #65 68 | #65 68 | #65 6710] #65 68 | _____- ae pe ---| See Bl ae Son cab: -a) Sep | 4912 J’l 
#383, 3912) 39 39 | 39 3914] 39 3934] 391g 3914] 39 3912} 1,300 Fy ctn Meminmenienn | 300 Jan 20). 33. Fen ink. 4 .Jan| wa Be 
30 8633 | #30) «633 | *30)0=— 31 | *300=—838 | 3800S 83 | #32 83 | LLL St Louls Southwestern - - sie Jan 171 71 Febl 593, Jan| 72 J’ 
*70) 38671 | #69 «86971 | #70) «671 | #70) «671 | #70) 71 . a: S er ae Wy ----- 105g Feb 1] 1125gJan 2\| 10414 Sep 1263, J’ne 
gt 10814 ei. = a Mae me a ey 1. 2734 283e| 11'310| Southern v tr ctfs stmpd_| 26leJan 31] 293. 78 3 ae oe sae Ad 
5 4 -- ? 4 Feb 3] 7333 Febilsi| 6 an : 
*731g 7333) 73 731g) 723% 73 | 72 721s] 7253 723, okt, 73's 5,400) | ae ye ott Jan 3 sas Jan 22 197 Dec| 304 Fe 
SZ1lp 2210) *21lg 2219) *21lp 2210) *21lo 2210} 22 22 J, -* -* 200 hird Ave atte 5 paid - 39 Jan 17| 153  Mch 1|| A2lg Deo} A214 Deo 
6601 ett] cose cates: ode eed Wt ooh esse Se Se’ l estane 7 1 7} 493g,Jan 9j/ 31 Nov} 41 Deo 
et: att ‘ul om coli a sk “a ao? 91 Se? “S| “Tne tenwere ® 20c.2] 8° gan-16 "Jemaol ¢ Merl ‘inden 
e124 184] 13° 13g 13‘ 18 | 41am ids 13 13 | sizy 13 | 900) Toledo St L'@ Weatera--| 13 Jan 4] 14 Jan Doll 12 Dec| 244 Feb 
‘ e ‘ an 8 
#10612 108° #10614 108 “|+106 ¢ 108 “|+1061g 108 “#10814 1o7i4|e108 108 | --2°| Twin olty itapid Teast 10419 Jan 6 10612 Feb 17 104 Sep nae — 
le Bh lr ary a lie ae gs il inl el Rr ak fags eam et 791% Meh 1| 0354 Feb 27|| “807 Sep | 96° 3*t 
#35 36 | s342 36°| 34° 34°] #33 53| +33 35°| 35° 35°] "300 Unit Rys Tnv't of San Fy ce Seno] Sueee lak: Siem 764 —- 
beoocese an e 
sss gra Sr gs seat | ste [ste [set | lute Power] MP d8h @| Hse dal Seb] is Mee 
ees: Be. OE Oe ee 87 Jan 26 8lo Fe Dp D 
Pon-- S8lgi#.--- S8lgi#---. S8lzi*__-_  88lg/#_... 8Slg|#_... 881g] -..._. 7° =" pone RSE Ae 6 Jan 4) 73 Feb 8 53, Dec | 18% Feb 
& iss Ih mel aie? 16 181] #18° 18% 19° 10] 1 Mo preterted-----| 16% Jan 2| 19%Jan s\| 14fDeo| 40% Feb 
057 oor “57° ot! "58 58” Bris 5719] *57 5815 58lp 58le| 400) Western Maryland Ry___| 55% Jan 4 O0% Jan 3 487s Ave oly yh 
*771g 801g) *77ig 80lg) *77ig S80lg *77'8 80lg *77\g 8016 sad 8018 oe am, Ly yn ry 7 yan 10 8 te 96 2ls Sep 6la Fe 
& He is ; ma oe Se ont ; 1934 19 19 3:320| Do ist preferred__.._| 11 Jan 3| 21 Feb 24 7 Sep 175g Feb 
“ois 10%} 10'¢ 10%e| $1018 i015] Tog 10%] Shy ‘Woe! sotg lore] 32901 Do 2d preferred-2----| “6 Jan ao] io~repael| 3 ate May 
04852 | #4852 ' #48 52 ' #48 52! wag 62 | 4g) 54 8 Wisconsin Centrat --_.-- 48 _Feb_5'_54 Jan 5! 48 Sep ___72\g May 
— r a, a 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS, ‘4 
‘Banks Bid | Ask Banks | Bid | Ask Banks Bit | Ask Banks Bid | Ask Banks Bid | Ask) Banks Bid | Ask 
New York | ChatéPhents| 171 | 173 ||Fitth Avey.|4100 |4250 Pao oa oO | Sad ll Metropel att ioe | ae) [ized sxe W170 | 178 
tna .....\ 18719} 19217) Chelsea Ex{] 195 | 200 |/Hlith -....] 300 | 325 ||imp & Trad] 570 | 580 Mt Mberiet | oben. 1 3 Yeabesed “| alk t= 2* 
America {j..) 605 | 610 |/Chemical __| 445 | 455 |] Hirst _-227~] 995 {1010 ||{rving N Ex} 227 | 235 Mt Morris{ - ao | ak too 378 | 400° 
Amer Exch./f245 | -...||Citizens’ Cti} 170 | ____|| Fourth ----|t205 | -..-||Jeiferson§..| ----| 135 |] Mutual q___ : 295 Ewen ~<-- 145 
eeeteny Pk. 125 130 AUT wancets 410 415 Gallatin o=- «= 330 335 Liberty... 565 580 a th 4 ath saeco Sb ty J_- 135 
wert. - - 400 | ----|/ Goal & Tron) 15219} 15719| Garfield .._| 275 | 290 ||Lincoln_.__| 395 | 405 + ll orn a ro 220 morte sees as” 
Bos orot) 300 |---| Qolonlal t--| 42) | --..||Germ-Am jj 149 | __..||lamhattan}) 335 | ___- New. York.| 310 | sis |lzaa Wardd.| i76" 
roux Nat.| 175 | 1 Columbia {j.} 335 | 350 verm’n Ex) 420 | 435 || dark’té&Pul) 255 | 265 My ork.} « 3 Union xe” 165 | ifdie 
Bryant Pk f/ 150 | 155 ||Commerce -|1195 |+196 ||Germania |_| 525 | 545 ||Mech&Met’s|t262 |t26o || Pacificy___- oro | cee. Wwaee Beara o75 2 
Butch & Dri 130 | 140 orn Ex jj../ 300 | 310 ||Gotham _. | 150 | 155 ||Mercantile _| 149 | 151 Park ~--=--| 370 | 374 ons Sid asee 
tury ..; ....) 145 |j East River_| 105 | 115 ||Greenwich§| 259 | ____|| Merch Exch; 16212] 16719) People’s q_.| 240 | 250 v ~ By o--- 
ened Se ----|] Fidelity 9..) 165 | 175 || Hanover_..| 630 | —~~7|] Merchants’_| 180 | 132 | Oo e {- «ese 
~* Bid and asked prices; no sales were made on this day. { Ex-rights. § Less than 100 shares. {j State banks. a Ex-dividend and rights. New stock. 
f Sale at Stock Exchange or at auction this week. 4h First installment paid. Sold at private sale at this price. z Ex-dividend. 
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For record of sales during the week of stocks usually inactive. -ee second pare orece ding 
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Previous 
Range since January 1. | Range for 
STOCKS—HIGHEST AND LOWEST SALE FRICES. Sales on NEW STOCK 5 TOOK | On basis of 100-share lots. Year 1911, 
—_——— , Week EXCHANGE ao Highest. Lowest. Highest. 
Monday Tuesday | Wednesday Tharsday Friday ; 
rt r Fed 26 Feb 27 Feb 28 Feb. March 1 | Shares. | 
industrial & Miscelaneou 981 202 Jan 181/198 Nov|$245 r 
ms Express.......|§192 Feb lg Dec} 93, May 
#195 200 |+195, 201, |*104, 200, 192, 192 }#190 198 [+190 , 198 19 Aft; Oksinee-7- ze Jon tl) igyan i Deol 34 Feu 
+7 1 7 = 5° S 6) 4. 41 shel Deemeeccol A Feb 1| 68lgMch 1 44%Sep| 7153 ./’ne 
*Slg 7 esis Sil cele 667 66% G71] 67 68 | 67% 68i9|126'575| Amalgamated Copper-.-| 60 Feb 27} 63igJan 2|/ 443;Sep | 6312 Dec 
oe Gri, She Oey See OSs 1g 594] 5914 59%] 5914 50%) 2'700|Amer Agricultural Chem.| _58l2 Fe 13] 103% Feb 19]| 991, Oct | 105 Dec 
#585, 59 | *538 59 5812 = Ss 2 0310 #1091" 1031. 10214 1021 100i. OG: BONE... .ncnicticum 101 fee 6 + 3914 Jan 5934 Oct 
*153tg St] 53. rosie 108 "Bala "33 53%4| 5312 53%) 5334 55191 4,060 Amerioan Beet Sugar-..-| 8% Pep >| 100% Jan loll 9214 Jan | 101, Oct 
53k, 97195 98 983 +9712 99 400 0 TOL. ~~ - aan nn en= Feb 1] 127% Jan 23 87g Jan 2 
*97lo 99 | 98% 987%) *9712 99 Ne ceccrene, Ll Fe goa Jan | 931g Dec 
sills 12 | ite 12°] suite 12 | 11% Oae] 1S diad Gee eel ofl De meee aneno2o> eres Tf ee TT ice | atic 
ty Bite sot cor som Bote a1% Bll a. A Bllg 531g} 2,100 oe — & Foundry iE Ae 14 11615 Jan. 15}| 113 Cos 120 May 
* 2 ae ov e 
#115 116 | 11513 115!s)#115 118 [#115 118 [#115 118, |#115 118, : 100 Amerioan Gotion Oil-727| 45g Jan 19] 51 Jon. 7 Sa” tion 10512 Feb 
4914 4914) #49 8 50 oo 49's ey ™ eosie as Fite te DO Mt... -.ss-2.2-e B .. Foe - ss20 . Feb 13]| 201 Sep [$255 Jam 
Sig -.--| *981g -...] *98lq _.-- ‘ fi2 |*210 915 | 777310 American Express___-_- Sep; 5 J've 
~— ae a wy . ee a 734 5 *"3 eeote mN3te 300 American Hide &s Leather > oom 2 ots J Jan 29 3° Sep rt Ann 
* a oie CRs . ‘ Vv 
204 2014) 20 2014] 201g 2041 20%4 mia aio oe merioan ice “Securitice_| 18 Jan 2) 2ltg yep | “s?aue| 12% Feb 
#2014 201g) *20 208 oot ots ole ols Os 934 r 1035 100 —— Linseed ..... e Fi a = - Yon 261g Oct | 34! Deo 
*9lo 10lo} *9l4 2 2 FARE Cie age ‘ 431, Ma 
#297, 32 #2973 3lio| *297g 32 | *297 32 *297g ar = oo. “sass American Loeomotive...| 31% Feb 27 3658 fad P -_* moe , 1034 Men 
#32 34 | 32 324) 31% 32 + « Pos 105 #10419 10514) 450 I a 103, Jan 15) 104% Feb 3 Sep| 53sJa 
CHS WS FOS: OSE tase ere ee eee sla 8 sis 9 | 600 Amertean Mait Corp..--| 4% Jan 10 Feb Blip Mch| 4353 Sly 
‘aelieietmwunae ew et eS 49% 1.800 BRE. iii an 42 Jan 6 Jan 13|| 82° Sep| 8svig J'ly 
a S| SS Sie Se tee srs He 86%| 88le 86lo| — '230| Amer wr Smeliers Seo pref B| 86igJan 3 a 5653 Sep | 837g J’ne 
“A? Titel oe 71.1 70% 711 sie 7a 71% 72%] 7219 78% 15,900[Amer Smelting & Refialng| 67% Feb 1 O4ig Jan 24|] 98% Sep | 1082 J’ne 
71 71lgi 705 71 70%g 71 71's 103" 1033) 1033 1033. 1033 0 | ee Ds. ha 10283 Jan 2) 1 “~ Jan 4 Sep 52lo Feb 
#10312 104 | 10334 10354) #10312 as $10378 8 po 4 ogit 9298 4 oR 250| Amer Steel Found (new) .| 26 Jan 7 eo Jan 30\| 112% Sep | 12212 Feb 
1188 119ts 11912 119% 119tg 11917 119te 120 120 | 119! 11934 T118!4 118%} 5,100 ao ‘yr peed Refining iste 5 mon 5 1010 Jan 29}| 111 Jan ath spe 
19}*11719 118lo}z117 117 200 © OEE ma mm am wn om wm Jan 2] 14573 Mch 1j] 131lg Aug] 153! J’ne 
#1171 11819 *117lg 118!9}*118 LIS8lo} 118ls 118ls 2 n Teleph & Tel 13753 Ja Oe ae en ae 
bas Lag | 1B est Leda 14] 142% La Lehi LA 14g LA) a2 a0 Arperioan Tobaocd-a-nes| 24118 Feb 29) 287 Jam 20pm of oor 
55 24 | Mae: Oe See. 
1O3te 10319] §103%% 1033s] 1033, 1035e|*103 104 #103! 10419 — — 1, ce Do te certfs of dep.| 102. Jan 10} 108%, 7am is 9212 Sep pide: 
1018s 1025] 1018, 102141 10215 10241 102, 103!2|102 10214] 101% 10214] 2,248 ‘ nerioaa ~ gan ase Osi Feb 6| 30° Jan 11 "251g Dec | 361g Mch 
10134 a) 26lo 2719] 27%, 27%) §28 28 210) American Woolen______. Feb 7) 89%Jan 10) S5iguct, 964 J’ne 
*26lg 2719] *26lg 2719} 2712 ame a 3° *RGie 88 | *86l, 873, On0h | PO. WES. ww cticn ductive 8 re 1 ‘ Feb 26{| 24l2 Sep | 34lo Feb 
*86l4 88 8634 8714 R714 8734 oT” 87%4 3014 303g 301s 301 1.200 Amer riting Paper. ort. 25lg Jan 25) 3 3,Jan 3{| $29 Sep $41lg J’ne 
3014 3014) 31 A | 730, = Sll4) = 30% 4 - 3638 3614 363; 10,869] 7AmacondaCopper Par$25| $34. Feb 1 vosat Jam 2|| 103lg Dec | 107 Dec 
358g 36 | 3533 S584) 3554 36 | 36 86l4) 3558 - hee aldwin Locomotive, pf| 102% Feb 2) 103%, Jan “6-8 Sig Au 
103% 10345, +102% 10319} § 10312 10312, 10315 eth ez7it. oBt 1032 1031 0.545 ethiehem Steel... sais Feb 2/| 62° Jan 2\| 54 Seo| oom Jie 
*28 30 ". NS SORE : 1 
13812 140 g1301g 13gtclo1aste 140 “[ersate 140. [eigeie 140 | 1a0r8 rae] 1799 Brooklyn Union Gas....| 138, Jam 25) 14Uesee oe Fee | gi’ tom 
*13S!2 ae thy 34) 2934 20%] *291g 30 | *291g 30 100) Butterick Co....._..... 27} 2ligJan 2]| 18%, Sep] 33% Feb 
*2914 2934 *291g 30 #29! 2934 pe, 53 1670 171 175g 181 17 200 Yentral Leather ee 1612 Feb ‘ 7 2 Jan 2 Y1lig Dec 105 Feb 
177g 18's) 17 18!g} 1612 18 io’ ae @1° 89° 821 R314 30,110] <7. Do_pref_.........- 80 Feb 27 7 Jan 2// $l6!2g Sep | $27l2 Dec 
+ 25l9 2512 25%| 2533 25%| 6.780|4Chino Copper... Par $5| $25 Jan 15 eth Jan 2} Se 363g Feb 
2558 2534) 251g 25%) 2514 25! 25%8 iS 9415 243 434 2534) 2.850|/Colorado Fuel & Iron__.| 23!s Feb 28 to J 5i] 1283, Sep | 148lo J‘ ne 
Soe Ince] 150k2 139010139 © 130te] svi’ 190] Lessee Lage Lae Lagl| Te UlConentidated’ Gen on Y)- 13814 Fem 17) 16stasen 1534 Ma 
exh aM] TaaM 1gotlen39* 132) gor 140M] 149K 14H 14 140i) 7300 ODO Dee en --| 27044 Jan 3) 70%Jam 17|| 73° Sep| 85° May 
8 8 CAG i: TR: PEt. os on ood 3814 Me 
7714 7714) *76l2 78le) §77_ 77 | #7612 7735 *76l2 re ont pha, ‘ = Distillers’ Securities Corp] 28 Feb 5) 3255 78 - 7: 4 36° | aay 
29 29 Rip. 1% ne —* lite th e11 4 is 4 *11 4 15 4 '100| Federal Mining & Smelt’g 3718 5 ts je aa » Feb 24 37 Dec] 66le Ma 
*1) 0 a a FT ae 2 Sep | 16833 May 
451g 451g] 39% SO%) 037) 40 | 938d 159%, 1611 1160 183 13 210| Genera Electric. -___-. 155. vam 2 a 7 a 19 35 Nev Bt Aug 
*30 321s] 30 30 301g 30lo] *30 32 oi 3 430 rae 75 1490 pref vot tr ctfs_._.| 74 Feb 28 Hy, Jan 20 $312 Oct | $77 Jan 
74lg 74g) 74lg 75 | *741g 78 | 74 ooo 4to} 4'800 aGolateld Con M Par $10} $44Jan 3 oe Jon 991g Sep | 12933 May 
4l9g 4! dig 4! os @ 4! 4 1 e10512 1081. 063, 10814} 2,300) | ut Harvester stk tr cfts| 10514 Feb 1) 1 wee Feb 7 115 Sep] 1284 May 
LOGN BORN 105 LOS C1ONe LOS a1 0t0S%e LORS oles 108 *1195g 12019} ~'600| 4 Do pref stk tr otfs__| 11612 Jan 26| 12 Jan 2|| 34Sep| 5% Jan 
*11914 120 |#1191g 120 /*11912 120 |#11914 11954) 1195 a. oar. ae Int Mer Marine stk tr ctfs} _4!4 Feb 17 ose Fam ial 14° Awe 2212 Dec 
*4 44; *4 44) *4 aa $4 a’ an onl. *19 201. ~~" 400 eS ae tee 19°3 Feb 1 ct Feb 10 9 Sep 133, Jan 
“ie 1d sip” Tot “10° 101s “10 10 1014 10%] 10% 10%] 1,200 fawwnational Pape... 2457s Jan | 56° Feb 13 ie May] Se low: 
snmowsdessocre ; 44 Fe 
55 55 | 54% 54%] #54 55 a ae #27 28to] #27 * Big) 7°” Internat Steam Pump...| 28 Feb 23 $4 he ~ = oe 9012 J’ 
*27le 30 *28 30 *271¢ 30 *27 12 28'2 2 : gol 012 ~~" 500 pref @eancceacdsece 79 Feo 1 8334 an 4i' 1011 Sep 114is Jan 
saute SAF leadits 208. loutete ta lennon samiuibeaete tar louie ua Laolede Gas (St ij coia--| 108, Feb 3| 108% Jan 26 noose homeaiaiies - 
21707178 | 1707170 | 1707170. [#lesie 170] 1097 169 | 1707 170 | ~""700 oie pee et etl ee n= cate 
* Seated 10ete 208i] Sevic LOR lolegin 10stel eels tneicleiaets 106 | cool tke pretend nn "| tone tew: 181 liste dan 180 2 | 
1081p 108!9 10812 Ss Meet as | ane eel eae aol cee] Mackay Companies...) Tere econ ctl @ Deol a Mam 
*82le 85 83 4 70lel #701, 70%| #7010 7Olcl 7Ole 7O0tei  @00| Do pref............~ 2 ; 
ZONE Ota] 7Ote ZO} 701; 70's STON 70% 9704 702] 70le 70} coo I -Departiieat Siores-| 76 Jan a Jan 11|| 107% Sep | 11314 J'ne 
aith, 154 Weatits 20m. lowkias 11% |: thats 1ikieettic tke bettie: 2 call i 241 | 
*11ll, 113 ge 112 ollite 113 Allg ‘oa aa 112 pies Sig sane auiian = et “Par 35) $23ts Feb 4 $26lg on a ttt po vaase — 
a4 . lol 146 146 | 147 147%! ‘400’ NJ ation soult...... 129 Mch 1|j 124 Jan | 130 Feb 
@145 14719)/*145 146%|#145 L4712)#145_ 147 BE no kn ditch 12634 Feb 20 1 22. Jl 
$1262 12612 #12612 139 tt ee —_ at ity Ble +12lp 3g 700| Nat Enamel'g & Stamp’g th wen 7 osie eg : 85 , _— 1003, ily 
+] , D! CE nencnecakines 
88 O21e| 8802] 88 83 | 8590 “| 353% 54 | Bat B5lg 2,600| National Lead______- a 4 ne sep 1093, red 
537g 537s) 54 54 *531g 54 54 54 fh 4 110 |*107 4 110 "295 D: Bi nn atuieddisek 10512 Feb 1 190% Ta. 31] $15ig Sep | $2114 J’ne 
“— Bt 49 91 ee tr Bt *"10%4 "iol2 "Tou 1919} 19lg 1934] 6,050 aNev cone Copper. -Par $5 = sad 7 eels Tan 19 Oct:| 76 Feb 
1914 1 8 s 55 | $50 50 ‘380| New Yor rake... - 97g Jan 27 64 Jan} 7634.May 
53 | 50 50 | *50 55 | *50 55 | *50 North American Co (new)| 74igJan 3] 797 Jan N 
7834] 7814 7834] 2,850 30° Jan 3! 33i, Feb 3 23lg Apr| 333% Nov 
*773g 78 | T7lq T7lq 771g 7712} 78 73% — 32 | 3114 32 | 2.350] PDaclfic Mall_.____.___- 51a Jan 4i1 35 Sep 545g Jan 
B2lq 324) 31tq 31%) 32° 32] 32!g 324 #4715 481s} 2°600| L acific Telep & Teleg 47 Feb 5 ao Jan SM 10lie Ane! 100° Ton 
*47 «4784, 47 «4947 | 47 47 | 471g 4812) 48 485g 2 106 - Beople’s GL. & C (Cni6)- 103, Jan 8 107° Fe ' 3l,.J’ne 
“Hiais “18 "stots 1619 sieiy 18"| sisi, Ii 17° I7"| ‘toy Iz) 750[PIttsburen Coal Cos.n<-- 7 Feb §| SsieJan $l 6/%Jan| 90% J'ty 
+161 2 2 enaeereserer i. Sar a ae ee es § 
*75° 80 | #75 *75 80 | *76 80 | 77 ki ae 980|P. Lorillard Co_..--2_- 168 Feb 9 189 Jan * pant Sel ieeinins 
172 172 | 170 170 }*166 174 | 170 170 $170 110 |*109 110 200| Do pref ste aS 10734 Jan 12 ay he ee ae "375, Ine 
ale te Mie > ge ee "201| 28% 29's] 29 29 | 29% 30 | 2,100 Pressed Steel Car._..... 96 Feb 25] 1o2*Jan 2H 91 Sep 10234 J’n@ 
8 4 D Bret... atmo chee aa 2 
7 14 107141 107% 107141*105. 109. |. 1071p 1071214106 109 | 107%g 107te| 400 Pub Service Gorp ot NJ i Bee ly) Se ise: ee Oe ee 
107 4 man Company... P “s ‘ ‘ne 
#15812 15914|+15812 150i] 15853 158515159 Motel varie 30. | S27le 281 300 allway Steel Spring-.-| 2712 Feb 8| 32 oe 38. 2 Yorn ae oe 
*27ls 281 *27lo 28! 2712 27le ity, 27 4 *27 2 103 1021 e 10219 ee ewww ew ewe 101 Jan 16 i J “9 a12 Sep $19 Dec 
17 Trl 17. “ATi “rip 78| 1714 177s] 17% "17%| “177% 18.| 25,409|dRay ConsGopper Par $i0| $16. Jan 29 *o7 Jan 2] 18 Oct | 334 Feb 
17 173s 1% 17 17g 17% M A. ivtd 173, 18° 1914] 22,600} Republic Iron & Steel... an or 7 85%, yan 3H 741g Oct | 995g Feb 
6 0 WOO .wancittnodece- 
677g 70%) 6519 6814 rth 66%) 66. 67% O74 69 o3'2 1597 7 435|Sears, Roebuck & Co... .| 140° Jan 15 159% Moh 19) 1251 ae ee, he a 
*150l9 15112} 15012 155ig) 152% "anol can cn Liaae® an toes. an ws Sloss-Sheffield Steel & Ir. a Jan 30) 4 Ste Jan 1811, $30i¢ Sep | $44 dae 
*40 ~ 2,500] dTennessee Copp. Par 
ae aaa et SP igh aah (okt Sal A rete" ee) Pil Cyotemane Rroocec| fa far 3) SEH Ba] a" | fit fa 
ee ET SM A PM > A ps o> ha tele 
*112 11219} 11L 112 #111 112 | 111!9 11119}*111 11 1t2)#112. 1119 265 US Cast f Pipe & Founar| 13 Feb 16 17 Jan 3 al. gee a — 
*14 15 *14 15 $14 14 1414 1414 $14% 4 “50 53 3 Do pref — tt tt te 50 Jan 4 oun a b 20 84 2 Dec §105 Jan 
*50 55 | §50!g 50g} 51 51 | 50 51 oh ae $92ls 92lo 240 United States Express. . - 84 Jan 31) § pk ng 30le Sep |. 48le Dec 
ean 461 845i 46% 45% cGeT ae Setsl ta? Seual ‘ae? Sah 0 tse United States Rubber...) 454 Feb 1) 49 Jam 3] 30t2 Sep |’ 4813 Deo 
: et? te ; 110 110 [| 300 Be on earersaseees 76lg Jan: 66 Sep| 79 M 
*10912 110 [#109 110 [*10912 110 | 110 110 |#*1091 110 - ee 75 Jan 23 8 , 1 
“73 75 | #73, 75 | #73 75 | #73, 75 | ¥73 a pe bile 442,830 United States Steel__._- 5814 Feb 13 BiH. yon a ym 120% — 
ES Bh 8 I ih op A on I es te ea ate atte a Esse te) eee Sep | $5773 Dec 
108ig 108% 108% 108% 108%5 1084] +10815 1081 ‘els 573| 57% 58i4| 27°725|dUtah Copper. ~-Par $10 “32% Jan 9| S7laJan 26|| 431g Sep | 70% Feb 
5683 571g) 56 S6lp} 561g 567g) 563, 5734) 5714 5330 533, 54 8 2200 Vitginte-Corolina Chem..| 52%gJan 9 ‘4 a 25\| 114 8 Sep | 12815 Mch 
5314 Silo] #531, 54 5314 5314) S3lg 535g) 5314 53 110". 120 "250 OES W6 hddiceue 119° Feb 14) 121’ ea 139 Sep | 177- May 
o149 147 143 147 3143” 147" $145" 146 $145 143 144 §145 132 Fells Fargo & Go sc5°7 ite — 3 36g can im 715g Apr| 8410 May 
*143° «147 |* estern Union Teleg-- 5 | 
B4lg 845s oat S4lg 86 ty, + 4 2 4s asi oa 330 Westingh’seE!&Mfgassen| 66l4Jan 3] 74ls oo eae ie Bt may 
a hf ae ta a I S iste ‘220° | Do istoref._.....---- 114% Jan 5 120 Fe 2 
115 1197%'*117 1197%'*117 1197:1*117 isis *117 118iot 118 2 5 
—— SRS’ QUOTATIONS. 
BANKS AND TRUST COMPANIES—BANKERS' Q) } ———— 
: | ‘s | Bia | Ask || Trust Co's | Bia | Ask |} Trust Co's | $ 
Banks | Bid | Ask || Banks | Bia | Ask || Trust nt ‘Bia |) Ask pint bak: 140 | 150 |] 8 ¥ Trust| 62s | ——.l]Brookiyn | oa 
Broadway Brooklyn NY nickerb'kr| 290 | 295 || Standard [r| 345 8 rooklyn “e-0 
Yahi 29 | 410 || North Side 1] 150°] 170 ||Central tr. 138 | 10% Law 1&Tr| 232 | 236 || CileGué Tr] $46 | S60 aes or ale 3 he 
One "al ----| 155 ||People’s ___| 150 | 160 ||Columbla _- 95 | 100 || Lincoin Tr-| 135 | 14219) Tr Co of Am) _...) _.. i) Flat nL 270 | 280 
| First -...-.| 275 | 285 ||Prosp’ctPk%| 140 | 155 a» a 300 | 310 || Manhattan | 476 | _...|| Union Tr__.]1300 | _... Sat a 275 | 285 
| Hilisidef..-| ....} 125 Equit’ble Tr} 5421 || Metropol’t’n] 410 | .__]] US Mtg& Tr} 435 Home .~7| 108 | 115 
e fac’rs | 415. 43) Ernst Co's Farm Lo&l}1400 “1498 Mutual Alli. 25 | 130 Gms hates. 300 Mio Kings Co _.| 520 
i nu : * eae ae l -- ~_--. 
} haulos’ {jj 235 | 245 N Y City Fidelity --- a 7" Mut. | West Westchester] 150 | 150 |i/L IsiL & pe — 
| ontank V-| ~...} 150 {/Astor ..__. 358 | 365 Gu a “7 r+ doo = tet) =| 140 | 150 || Windsor ..}| 192 | 197 Nassau. .... 290 | ‘ano 
Noe City- 280 | 205 || B'way ‘ 155 | 160 |/Guardian Jueens n 





















































*Bid and asked 
t®ale at Stook 





rices; no sales on this day. 
xohange | or at auction this week. 


Less than 100 shares. 
: $s Ex stock oloidend. 
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hts. 


b New stock. a Ex-div. and rights. 
anks marked with a paragraph ({) are State b 


¢ sanetee dollars per share. 3 
» # Bx-dividead. 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 10909 the Wrchange method of quoting bonds was changed, and prices are now al—‘‘and interest’’—except for income and defaulted bonds. 














































































































































*No price Friday; latest this week. 


@DucApr&. ¢ Due May. & Due July. 
































: BONDS BS] Price Week’ R % Severgg 
r : 5 : $s jg ange BONDS Price Wcek’s R 
BM  Viece oding MACHANGE| $%| Friday | Rangeor |83|| Since ||N. Y. STOCK EXCHANGE|§§| Friday | nangeor |S%|| “since 
. a arch 1. | Las: Sale |S&|| Jan. 1. Week Ending March 1. S| March 1. | Last Sale |S&\| Jan. 1. 
W 8 ae conto! rovisered21920]-1| loony rial Od Now fh) 2" MA Maeaeas OM sols yl Mean dtl os rele] 8 [eae 
. 5 cons coupon. ___d1930/Q-J 10013 101 100g Dec *11 Sat oN lst consol gold 5s ~~ 1939 M-N lll ~ 2 m3 2 2 
co on eee Ce ee ee Sele Bn cacese Illlofllll, 1111 3/111 1118 
ND 8 oe senstered - 2222. k1918|Q-F| 10214 102% 102% ozs “ii/|id2” 102%4]) Registered. °2272277 1930/M-N| o-. 111/11 ha Feb 13). Tltttty Lite 
US 4s registered ----~~~~1925/Q-F| 1131, 113%|11314 Jan '12|_...||113t¢ 11312 "onions tenets 19DS|IM-9| sot Sale ‘“tterit 
4s eae . 201 1111212 1128-1) = Canceetibia ain 7 77" “DS) wwn- ---- 8 NOV i) occcil owas ecne 
U § Pencunaliossosrastigaeld-n) tog St Aggagee Hl /RS LAER Gomeeribie ege-n=-2-"ABBOIE-Al “i Sale) ay oe | “Fal 6“ 
¢ S Panama Canal 3s ¢__..1961/Q-S| 101% Saie|1015g 101% 1018g 1017s Goal Riv Ry ist gu 48----1945/J-D] 851g sot] ssteJ’ne'11|--- || - ca 
Foreign alley Ist g 5s__..1940/J-J| 10119 10419/10284 J’ly *11}----//_._.. - 28 
Ar entine Entree tat se0e M-Slt or o7ul 97 me ler « A ag Br 1st 4s___.1946/J-J} 83 87 "| 863; Jan '12|_._.|| 8634 8634 
Guftose Crukuang) tty $6 2000-|J-Dlt tity O5i| Oty $hry 5] Sang SO" Sa-cones idea © --1BR814-4| 24, 97 | 258, rt] oY fot8 98 
apane 2 Wee a neta see= * -~--- 4 ERlessd aden coce 
terling loan 77 ahem F-Alt 9314 94 | 931g 935s! 21|| 9212 94 pwn Ha Ry 1aee > bs teas RELAY] Obs 108t2 11314 Feb (05)--~-|---- ---- 
d Serles 4 4s___. 21 _ 1925) J-J/t 925g Sale|} 9212 923; 13/] 917g 93 ||Chic & Al ie a ct (10)----/--.. -.-. 
Sterling loan 4s_______~~ : "1 . “ tRRret g 3s____. 1949/A-O} 71 7314) 707% Feb ’12/_.__|| 7084 71 
weepublio af Co is as Gabe [M3105 8 Sak ren”) 0 S| cafe, ems 82 ABR0) ST] Ste Ga) Se ct “if Gt ig 
xternal loan 4 %s____ -A . eae eet + - 4 
San Paulo (Brazil tragi 3311919 j-3 714 97% O71 Feb ‘12.27 “971g 98 n Fregiitered renews ip49| J 5 — ni 88° Sep “10 32] Siz 88 
of Mexico s - 1 o71.11 Tiinale Dic 4a777 777777" ~J} ---- 2 BU ccncHosce sone 
Ee oEIS-OE SS? Sled 88 woah 8] 8 Srl] MRSS eagle el 0 i 
8 hese. sooo on ot et See i ewnec cence eb ‘12/-.._|] 9919 991 
. State and City Securities t|These are pirices on the balsis o|\f $5 to £. tore piv sink fund 5s_..1919 at 106% .... 10434 Dec > ea eager 
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N J June 2F ad Ist prime t E- feos eR mb eee: awe G Pp. ee ~ ot ERS SR TA helene 
Registered... ........ AA) aman wane "28° oka Ee? «EY stapes a oe i066 i068 
N Y & Hariem g 0790... Be? N any <<-- ris eds ‘ = = PCC &StLguaks A. 194 : +t 106! 10634 1068, 
Registered ._--._....- >| ons 10718108 Oct 09....5.... .._. es B guar_.-..___ “1942 105!2 1067,/106 J’ne’ll)-.--[]-... 22. 
N Y & Northern Ist g 5s_192 O| “977 981 7,11... ..... Series C guar__....._ “1945 99 Sale! 99 99 97 8 
N Y & Pu ist cons gu g 481993 5 2 AE, A apace: Series D 4s guar. ____ tt 931» 931g 931g 
Nor & Mont 1st gu g 5s__1916 a5 than @ies i3itp Jan 09|_---]7 777 7777 Series E 3 4s guar eet 97. - |} Ore Avuetil....1.......- 
Pine Creek reg guar 6s-_. 1932 A-Q| 107 1078410714 Feb 12 10714 10734 Series F’ gu 4s g_._--- 1957 985g ine acne 
RW & O con 1st ext 52_h1922 FA 10512 oe 22... °..; Series G 4s guar_.___ 1932 1103g ___ _}11312 Nov’1lj_...l/_... ___. 
Oswe & R 2d gu g 5s__-e1915 M_N --- e104 J’ne’l0!. niin: Konda O ee te tare oe mana oe es: 
RW &OT R ist gu g 5s_191t8 J-J| 981g Saie| 9712 98l4 971p 97loffPeo & Pek Un ist g 6s--.-1 eliV-F| ----- 60 | @8te Jan ’l!|....1....° 777 
Rutland ist con g 4 %s__1941 5 8410 91 | 84 84 84° 8&6 2d gold 4 4%s.......... eee} a eee ee 
Og&LCham ist gu 4s ¢ 1948] J- 5 4 92 J’ne0d|_...l|..._. __.- Pere Marquette—Ref --=8 +4 22 688s) 68% Nov’lll....1........ 
Rut-Canad ist cu ¢g 4s_1949} J- zene ems SRS gee wpe Refunding guar 4s.____ « “ace 68s “O58 
St Lawr & Adir lst zg ue: .:9 4-3 8 ---- 125 Feb *OS + Sapo 2 Ch & Ww M 3s S22 eaehee ee ~ 1419 1101, Py le: RS, A 
2d gold 6s-—_-_..._.- tens J-J| 99% 101 | 997%, Nov’!1|____}____ ~~~" Flint &é PMg ae hap poet > aan 9934 100 
Utica & Blk Riv gu g 4s_i92 D 881 89lel 89 891 883, 897g ist consol gold 5s____— 1939 --_. $n $08 Awe aoe as 
Lake Shore gold 3 m8. -- 1997 1b S7le 8S3, 8810 Feb ’1 S7lq 883, Pt Huron Div ist g =- 931 GA REE es SER eee 
Debenture gold 4--"~1926|M-$| 4" sate] 09a 94 [750] 9314 Oa peiiepios My ist seers tae "a1ld-3| sity “Bit, sity “Gite 
viewen 9 a ; 931 8 Bo eon nf lilly Dec 11)... oe 
ae atoend Sas ar 1931 M-N oie rc 9312 Feb ’1) 9312 9312 he ved A ERK ST abbas - 343 11014 is” “Oat 
istguc5s.193813-J| 1080... |... _..|.__-l|__.°.._‘ff ist consol gold 5s....___ ; 98 
KaA & GR Ist gu c 58.1938 7-4 yr ~~" "ls iis Mch’iil- ee See Reading Co gen g4s_._____ 1997 oT Sale O81, BIg 
Mahon C'l RR ist 5s__1934 -5 1035¢ -°*“hos'" Bes Ol. Registered --..._.__- 41051 abe 971g BBlg 
Pitts & L Erie 2d g 5s__a1928 ie 121 ~~~ 7|130tg Jan ‘09|.- |] 777 7777 Jersey Cent coll g 9..--33% Tr? Tea ce eee ee oe 
Pitts McK & Y Ist gu meet +25 a... .1tas Ces t1...8.. Atlan City gu - P ----- 1947 — tae eee Ss 
2d gesramseed ag oe J-J 101 5 cae Le Rt: Fs Layee Ss st Jo & ae 1s B “abe 11014 12015 118% 1191g 
Michigan Central 38 n= 21931 M-S 110% 115 [111 Jan *12 po ow ae Guna ie gees | + 10712 1081: "B82 10st 
rapes: a 119 J’ne’06 ome e cece ‘enna @ 42 
gg hosistered-.------- saan 7-9 oe 98% Nov'll|_.--||.-.. _..- StL &s iA. oop 6 40.1908 Ble Sale 88ig 88g 
BOTS ENTS Sas eoceen O\J-J| .... ....| 9819 Nov’ll cone cone “ @ Bs. 194 Q8lo____ rece one | 
JUGS ist gold 3348..1951|M-8| ©--~ “aigl 9075 eos il é6%, a6] «Refunding g 48-6. 7 ~19si|J-4| sot Sale ‘80 “8% 
Ist gold 3 34s__..-...- 1952 le ois 911. 190° 915 Registered... .--- -1951'J-J! -... -.-- 
20-year debenture 4s__1929 08g ML : . Next Page 
"33 MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light 19 117 1171 
Gas and Electric Light 1 con & 6s... 1043 __..|11712 Feb °12}_.-- - 
Kings Co El L & P g 5s__._1937/A-O} 105 1051210514 1051 1051 10512}] Peo aed ge » oat Rempel 1 102 1021, tos 102 2 
Purchase money 6s 1997|A-O| 117 ...-|117 Feb ‘12|____}]11519 117 neemeers © 9 lf A lee RS 
Convertible deb 6s______1922|M-S| 120 =7_- \181g Dec ’1))-.--|---- ---- Choa cue isizee mo 3087 i631, 104 103 103% 
ban Gas Lot StL iste So si9i0iQ-F| iad iad lise soerl alias iomal] Sta Oe ren eeees 1936|J-D| 102% 108i2}102 © Nov’11|----]|..-. --- - 
Ret cud on% ube : BS... 1934 Oo} i01- 10112}10114 Feb '12 01 10112 ind Nat Gas dey ig sg Pit 10114 222 7]1005s Jan ‘12|2-_-||10055 10085 
Newark Opa Gas ¢ ba 7771946 eof. 1047% Dee ‘li|---2]_ ee Repiseered --- ~~. = = - mit! 104° i609” 107 109 
sewer E LH & D g 5s_.._1948 D 104_ Sale 10334 104 10253 10414}] Philadelphia Co conv 5s~-- ~1951 1001g ....}101 Dec ‘1]).---||---- --- » 
Purchase money g 4s____1949|F-A| 88%,Sale| 8812 88% Ry a Slater paeneing ist s sane | 82ig--..| 81 J’ne’ll)....}|---- -.- of 
Ed El Ill ist cons g Ss_-.1995}J-J| 113° --__|1131g 1131 2 109° s ist g 5s.__ 19490 10214 ...-|1 Spee ame 
NY & Q EI L&P ist cong 5s_1930| F-A}| 1011, 102 103 Feb a 102 102 Homa iete tb p AZ ¢ 58__193 100 “$71, “Sai 
Y & Rich Gas ist pa hae N) n--. 2-2 9212 J’ly 09)... -}---. ..-- Re a atte... _ 1933} a Ale Cia. 
oer aaite ° & ref 58..1937|M-N 951g Sale| 95 951s] 110]| 94 95to Ustcs => oe bd Ry ete 1061 10014 Deo “il}--- |= = - = 
Pat & Passaic G & E 5s____1949|M-S ware oe-- “222 = Seen eee eee ones Westchester Light’g g 5s-__1950|J-D| 105 106 ; 
. ue Noy, s Option sale. 
_ *No price Friday; latest bid and asked. aDueJan. 0 Due Feb. ¢ Due May gDue June. &Due July. p Due 
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bo 
af 
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ze 
Fa 
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g 
Atl-Birm 30-yr ist ¢ 4s8.¢1933 
Car Cent ist con g 4s____1949 
Fla Cen & Pen ist g 5s___1918 
ist land gr extg waren +t 
4 


Consol 


ss 
Ga & Ala Ry ist con 5s8s_01945 
Ga Car & No ist gu g 5s_1929 
Seab & Roa ist 5s 1926 
Southern Pacific C 
Gold 4s (Cent Pac coll) _k1949 
Registered_______ k1949 


20-year conv 4s 


Mort guar gold 3 \%s__k1929 
Through St L ist gu 4s_1954)A-O 
GH &SAM &P ist 5s_1931\|M-N 
Gila V G & N ist gu g 5s_1924|M-N 
Hous E & W T ist ¢g 5s__1933|M-N 
ist ar 5s red 19 


Gen gold 4s int guar__1921|A-O 

Waco & N W div ist g 6s '30|M-N 
‘> N W ist gu g 5s__. 

organ’s La & T Ist 7s__1918/A-O 


ist gold 6s 
No of Cal 


g Ss 
Ore & Cal ist guar 
Cal—6s 


So Pac of 


ist gold 6s F 
lst con guar g 5s 
So Pac Coast ist gu 4s ¢_1937 
San Fran Term! ist 4s__ 1950 
Tex & NO _ Div istg 


Con gold 


Develop & gen 4s Ser A_1956 
Mob & Ohio coli tr g 4s__1938 
Mem Div ist g 4 -5s___ 1996 
St Louis div ist g 4s____1951 
Ala Cen R Ist g 6s 
Atl & Dany ist g 4s__..1948 
Re ae 
Ati & Yad ist g guar 4s__1949 
Gol & Greeny ist 6s 
T Va & Ga Div g 5s 
Con ist gold 5s 
E Ten reor lien ¢g 5s 
Ga Midland ist 3s 
Ga Pac v. lst g 6s 
Knox & Ohio ist g 6s___1925 
Mob & Bir prior lien g 5s_1945 
Mortgage gold 4s 
Rich & Dan con g 6s_.___1915 
Deb 5s stamped 


Rich & Meck ist ¢g 4s___ _1948/M- 

So Car & Ga ist 1919|M- 
Virginia Mid ser 1916\M-S 
Series D 4-5s.__.__ 1921)\M-S 
 & F era 1926|M-S 
series F 5g....... 1951)M-S 
General 5s._..._ | 1936\|M-N 
Va & So’w't ist gu 5s_2003| J-J 
ist cons 50-year 5s__1958)A-O 


| WO & W Istcy gu 4s.__1924|F-A 

West N C ist con g 6s.__1914 523 
kane Internat ist ¢ 5s__ 

A of St L ist g 4 %s__1939|/A-O 

ist con gold 5s__._1894-1944|F-A 

gen refund sf g 4s 


L M Bge Ter 


Tex & Pac ist gold 5s 


2d gold inc 5s 


a 
Western Div ist g 5s____1935|)A-O 


General gold 5s 


TolStL& W 
60-year gold 4s 


Union Pacific— 


R 
20-year conv 4s 


n. x, or80hExonance| ¥E 
St 


) 

¢ 68..1928|M-N 
g 48-1936) A- 

siainiiaied 1936\A 


, & 8 ist gu Gs-1929)4-0 
st ¢ 4s bal ctfs 1989 M-N 
ctfs._..p1989 

1932 


or oa ae 
Gray’s Pt Ter 1st gu g 58.1947 
: A : ‘oe ist gu g 48.__.1943 


(Con 
& M con 


2 
Ly 
? 
4 
2 


P ist sink f g 5s__1919 
board Air Line g 4s__.__1950 


Cent Pac ist ref gu ¢ 43-°1949 
tered 


1941) J-J 


N ¥ Tex & Mgu 4s¢__ 


6s '12 


Bo Pac RR Ist ref 4s 


r ) 
& 
' 
i 
_ 
© 
© 
be En 62 
De i a 


Kan & ist gu g 4s_.__1990|;A-O 
2d Jo 5s 1 
Tol P & ist gold 4s 


Coli tr 4s g Ser A 
Tor Ham & Buff ist ¢g 4s__h1946/ J 
Use & Del lst con g 58s__1928) J 

ist refund g 4s 1952;A 


g2 
Ore Ry & Nav con g 4s__194 
Gre Short Line ist ¢g Go. . 3088 


0 
+ land grant gold 48.1947) J- 
egistered.____._ 1947| J- 
A 
ist consol g 5s FA 
J 
J 


1950 


> > eaten ren 
OOOe50 
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Cue ueEnOuzOOuocu 


1904 





1918 


1 
PC Cle ars Cees Set fF Cees St Cas Cres Cae Cas Sy C2 


1948 


Cp een > Sa Sa ay Co Ce FE 
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1945 


— 
© 
rw 
te 
Pee 1 6. 1. Se 


1927 


1953) J-J 


1935) J-D 











ll7ly 1f73, un 
80 Sale 


=_——_ 
11412118 
10712 1073 


2] | eee 


11078 111g 
10534 __ | 
65 67 
1 l2loe 3 ed 

113129116 


10353 __ _ | 
1065g 10734 
1065, ___. 
103g a N. 
1075, ___ 
Ofte... . 
103ie .... 
. eae 
104%g ___. 
112 1121. 
9Sle . 5. 


| ae oe 
10914 106 
108g 100i" 
103 104 
9ilg 92 
983g 901, 
941g 57g 
85 87 
6514 651. 
ook 2 
893, ___. 
105%g . 
85lg __.. 


| Ve 
102ig Sale 
9734 Sale 
9584 957; 
113g 113! 
111g Sale 
9514 Sale 








-|105%4 Apr ‘1l|-.-- 
10653 Jan °12/..-.- 
053 


10653 1065 
10512 10584 
1061g 106i 








9134 9921p 


953, 97 
9612 97 


901g Ql» 
927g 927% 


107 107 


10434 10434 
1041g 1041, 
LO414 1041, 


110 110 





105 Sep ’11/.--- 
g 


Z 





87lo Jan 12)..-.- 





7834 798, 
85i9 Bil 
10814 111 
O}| 885g 90 


106 106 


115 115 


9419 96 








ce 
e“A 9 


9584 96 
1135s Feb °12) _. 


~ 
© 





105lg ... 
92 


1002, 101 


997, 1017 
10119 1035: 
97 977%: 
9553 O6ls 


. 


LI3ig 11338 
lll 112 


937, 9532, 


108 1081, 
11034 1115; 


1125g 1125s 


11214 L12ly 


andalia cons g 4s Ser A.1955 
Consol 4s Series B_._.1957 


go 19 
Debenture Series B....1939 
1st lien equip s fd g 5s_..1921 
ist lien 50-yr g term 4s_.1954 


ist ref and ext g 4s 
Det & Ch Ext ist g 5s___1941 


Des Moin Div ist g 48_._.1939 


Om Div ist g 3 Ws_____- 1941 
Tol & Ch Div ist g 4s____1941 


Wab Pitts Term Ist ¢g 48___1954 


Cent & Old Col Tr Co certfs-_- 
Columbia Tr Co ctfs______.-. 
Col Tr ctfs for Cent Tr ctfs-_- 
SG Gee 46. oo csc. xed 1954 


lst 40-yr guar 4s_______. 
West Maryland ist ¢g 4s___.1952 
West N Y & Pa Ist g 5s.__1937 

Gen gold 48.2.5 26 is... 
7 ara d1943 
Wheeling & L E ints 5s...1926 
Wheel Div ist gold 5s___1928 
Exten & Imp gold 5s___. 1930 
RR ist consol 4s___.___._ 1949 
20-year equip s f 5s__.1922 
Winston-Salem S B ist 4s__ 1960 
Wis Cent 50-yr ist gen 4s__1949 
lst & refunding 4s______ 1959 
Milw & L Winnebago 68_1912 
Sup&Dul div & term ist 4s '36 


Manufacturing and Industrial 


Allis-Chalmers ist 5s____._ 1936 
Am Ag Chem ist c 5s___..- 1928 
Am Cot Oll ext 4s 

Debenture Ss._____.___.. 931 
Am Hide & List sfg 6s__.1919 
Amer Ice Secur deb g 6s__.1925 
Am Smelt Securities s f 6s. _1926 
Am peg Mfg ist g 6s__._1915 
Am Thread ist co! tr 4s___.1919 
Am Tobacco 40-yr g 6s__..1944 


pe EER 1944 
Certificates of deposit.._.__. 
le SI ee tetera 1951 

OS RS re 1951 


os temporary bonds..____- 
Am Writg Paper ist sf 5s__1919 
Baldw Loco Works ist 5s._1940 
Beth Steel 1st ext s f 5s___.1926 
Cent Leather 20-year g 5s__1925 


ol Tobacco ¢ 4s.._____ 1951 
seqisvered SE SNK 1951 
Corn Prod Ref sfg¢g 5s___._._ 1931 
lst 25-yearsf5s_._.._.___._ 1934 


Cuban-Amer Sugar coll tr 6s 1918 


Distil Sec Cor conv ist ¢g 5s_1927 
E I du Pont Powder 4 %s__ 1936 
Gen Electric deb g 3 W&s____1942 

10-yr g deb 5s___...___.. 1917 
Gen‘! Motors Ist lien 6s____ 1915 
Ill Steel non-conv deb 5s___1913 
Ingersoll-Rand ist g 5s__.¢1935 


Int Paper Co 1st con ¢g 6s__1918 
Consol conv sfg 5s_____ 1935 
Int St Pump Ist sf 5s_____ 1929 
Lackaw Steel 1stg¢ 5s______ 1923 
ist con 5s Series A_____ | 1950 


5-year convertible 5s____1915 
Nat Enam & Stpg ist 5s___1929 
N Y Air Brake 1st conv 6s__1928 
Ry Steel S Ist sf 5s____1921 
Repub I & S ist&col tr 5s__1934 

10-30-year 5ssf__._..___._ 1940 
Standard Milling ist 5s____1930 
The Texas Co conv deb 6s__1931 
Union Bag & Paper ist 5s__1930 

SE cea 1930 
U S Leath Cos f deb g 6s___1913 
U S Realty & I conv deb g 5s_'24 
U S Red & Refg 1st g 6s___1931 
U S Rubber 10-yr coll tr 6s_1918 

Bees... 8 ote occ 918 
U S Steel ee ...a1963 

S f 10-60-yr 5s\reg .._._d1963 
Va-Car Chem ist 15-yr 5s__1923 
West Electric ist 5s Dec 1922 
Westinghouse E & Msf 5s_1931 


10-year coll tr notes 5s__1917): 


Telegraph & Telephone 
Am Telep & Tel coll tr 4s_.1929 
Convertible 4s 


936 
Chicago Telephone Ist 5s__1923|J-D 
Commercial Cable ist g 4s_2397/Q- 
Registered. _._._.._-_.2397/Q- 
Keystone Telephone ist 5s_1935) J “2 


Metropol Tel & Tel ists f5s 1918 
Mich State Telep ist 5s_.___1924 
N Y & NJ Telephone 5s ¢g_1920 
N Y Telep Ist & gensf4s eet 


Pac Tel & Tel 1st 5s____..- 937) J 


West Union col tr cur 5s__.1938 


Fd and reali est g 4 4s._.1950 
Conv 4s, series A..._..- 1936 

Reemmeerea.’ ckucacecocm 1936 
Mut Un Tel cu ext 5s.__.1941|M-N 
Northwest Te! gu 4 }s g.1934! J-J 
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10434 10515 
10219 104 
tclho 18 


Sale 
98le ___. 


9214 921 
93 Sale 


wows 92% 


1025s Sale 
98ig 9 
ticks W& 
991lo Sale 
77 80 | 78 
10312 Sale 
Sate ~e 


035g 
c4 94lo 
9414 a 


95lg Glo 
951g 97 

Pe 
741g Sale 
89 Sale 





1001s Sale 
10284 103 
9419 943, 
96le 97 


911g Sale 
1141g Sale 


~-—-—- - =| = = = 


SESE. 

S2 8314 
10219 1031. 
100 100l- 
102 


9973 100 
.-~-- 1O03le 
9914 100 
1047%g ___. 





10ig . 
935g ____ 





MISCELLANEOUS BONDS—Concluded, 





Guar refund 4s 29\ J- 
tah & Nor gold 5s.__1926/) J- 
ist extended 4s 1933' J- 
Coal & Iron | 
Buff & Susq Irons f 5s__.__1932| J-D 
Debenture 5s__.____ 6|M-S 


Col F &ifCogensfg 5s__. 
en 6s 


1 Fuel 


Va Iron Coal & Coke ist ¢ 5s 


aig2 

.~1943\/F-A 

gen 1919 

Cc by ry ist & coll 5s gu__1934|F-A 
n 








1953| J-J 
1949)M-S 


.1031p 1037, 


10414 105 
104 106 








100 1008, 
|| 10734 10734 


72le 77 








9610 98lo 


Miscellaneous 


Adams Ex coll tr g@ 4s__..- 1948 
Armour & Co Ist real est 4 48 ’39 


Bush Terminal ist 4s.._... 952 


Ceneat BG... ckiickweccct 1955 


Chino Copper ist conv 6s..1921 
Comstock 


Niag Falls Pow ist 5s 


pNJgen Ss..1959 A-Q ‘ 


Tunnel inc 4s...1919 
Irrigation Wks & D of A 4s '43 
Int Mercan Marine 4 4s...1922 
Int Navigation ist s f 5s._..1929|F-A 
Mge Bond (N Y) ser 2-48_._1966)A 


N Y Dock 50-yr ist ¢ 4s.._.1951/F- 
1932 


















_ SNe price Friday; latest bid and asked aDue Jan dDue April eDue May gDue June hDue July kDueAug oDue Oct pDue Nov qaDue Deo sOption sale 

















_| 381g Feb °12).--- 
734 383 





5834 5915) 5753 














1008g Sale [1003 





103 ~J’ly ’O4i.... 

















CHICAGO STOGK EXCHANGE—Stock Record—Daily, Weekly and Yearly 


















































































































































=—S=—— Range jor Previous 
Sales STOCKS 
STOCKS—HIGHEST AND LOWEST SALE PRICES. of the OHIC! AGO. STOCK Range jor Year 1912. Year 1911. oe 
—_ Friday Week Highest Lowest. Higiest. 
Saturday | Monday | Tuesday | Wednesday| Thursday Shares Luwest. ghest. 
Feb24 | Feb26 | Feb. 27 | Feb28 | Feb29 | Marchl res = — 
H.. ailroads 85 Jan| 190 Apr 
| Citenen CHEE Winn 100) -ncnce ccccnslosices serves 185 Je 
‘ t Sale|190 Apr’llj ....-- 1 29 lio J’ne lio J’ne 
— a 170 1 | Test Selellg Jan's | ------ ie eh eel 1 ton Od -3 ten ell 8 eee. 6 aoe 
Ces ghg B Rectan acee Bee ee ee te ----<-le Blee Bist con 33 Jan 4] 38 Jan 22|| 21 J’ly| 32 Dec 
cove aa aA #34 36 Last Sale|35ig Feb’l2) ...--- cee eRe 5} 933%, Jan 20]; 85 J’ly| 94 Nov 
> Se 02 94 | #02. 04 | #02 94 ye ee S{877-] 93 Feb 20) 104% Jan 13|| 80 ‘Ape| 101. Aug 
#98 100 | #98 100 1 +05, 100, | Last Sale ee 86 | a2 Chie Rys part ctt “2"'222| 34te Feb 17] 38° Jan 9|| 20% May| 37% a: 
« ; c 34le -<-- : ‘ “or 121 u 
341g 3419] #3412 35 397 30-1 #3" 107] Ole 91 100|Chic Rys part ctf “3" ._. econ a “ae Yee te ‘to roe 4 Tin Aue 
; *9lg 10lef *9lo 10lo ; «5 53 Last Salej5lqg Feb’1l2) .....-. Chic Rys part aa. Se etn 4740 8 1, Nov 6° Mch 
6 oh SO “| Last Sate|%e” Deo’11) 2-222 Kans Clty Ry & Ltz_100| "30 Jan ii| Bois Jan’ "a|| 15‘ Sep | 25 Feb 
ee. Gap Sces eess . #19ig 21 | Last Sale|20 Jan’l2| .....- ae 5Ulo Jan 19|| 39 Sep| 72lo Feb 
*19lo 2 *191g 21 ; *1912 21 lo Feb’l2] ....--| Do pref..........100] 60 Jan 4 2 ; 21° FF 
50° 52 | *50° 511, vy +50 514 anges sprees $0/Streets W Stable L.100} 7 Jan _4 ot San al os eel ae den 
#35 37°] «357 ai] = *36 3719] Last Sale|35 Feb’12) ....--| Do pref..........100) 35 Jan 
5 Miscellaneous 
2} 127s Jan 23 9 Jan} 1215 May 
#1llg 12 | 113, 11%)  200)American Can.......100} 11!2 Jan ; 
ae soe ane os : “oise 92 | 02° 92 | 9135 921  640| Do pret_------~ ~~ S| sah Fob i1 325 Fan ill seb’ Sen| 308 Ons 
9214 9214} Y2ig Y2I2 +1. ‘eb’12 American Radiator..100} 325 Feb 1) 325 Feb 1]| £65 vs 4 
4 val4 «335 ° *335 ....] Last Sale|325 Feb'12) ....-- Cc _ 131 Jan 15| 133 Feb 6|| 1261 Mch| 133 Nov 
0335... ./*: ence a «130 133 Last Sale|130 Feb’12| ...-.- Do pret. . cm emee Sip Jan 5| 50lgJan 16|| 48 Nov} 79 Feb 
#130 133 /*131 — #49 504] *49 50lg] *49 5014 2)Amer Shipbuilding... .100} 4812 eb . 10412 Jan 18|| 10610 Sep | 113 May 
02104 \*100 103°] sf  |*100 103 ‘| Last Saie|102 Feb’13| ....-- Reece Ie Jam 11] lade Fab soll asi? Ace! teat dens 
e141 142 1411 14215 3 *143 144 | 14453 1445g/ 2. 2... +1) pon’ a pire Se — Feb 24] 48 Jan 17|| 35° Apr| 5914 Mch 
* 2 m 1 sical 175| Boo sheries com.... an 
 #431g 441g) #431Q 441Q) gy “Bt 4312 a a ee <a a be eee Sere & ceo SS hos rt Dee 
wane ence] ---- ---- ante Revere: 141 O PN... ccccasecss ; 
- =ien Bb =! e438 60 | “Last Sale|50°~"Febrid| ._...- Cal & Chic Canal @ D-100) 49 Feb ¥ 60 Feb 15/| 4912 Apr oe i 
, See > ip Gi * Bae *1 Lig} Last Sale|I!g Oct/11) --.--- Ne ee re Peer on nn saronsgerosen atenes 312Mch| 7° Nov 
, Sale ov’ll] ...-.- wocrasowncena|occccs aoce oil Ole Jan 24 lo 
 eaBla 40 | 048 46 #451 46 ‘e 46| 46 46 135|Chic Pneumatic Tool.100| 46 Feb 21 si — “ Ate vo? ith om 
*45lp 46 | #45 46 2 Last Sate|13712 Jan’12| .....- Chicago Telephone_...100 13712 a , 19ste Jan 9|| 1511e Jan | 180 Dec 
wees ance] cose anne fase wees She 17|Chic ‘Title rust... ye ; 
oreo 396 [ied = 188 . laste 144 | Ladin 143%] 145%, 144 $72\Commonw'th-Edison-100] 1354 Jan 4) 144° Feb 28|/ 113° Jan | 137% J'ly 
143 144 | 143 148l2 7 . ee i 20 es ~ a Co Jape 10 Feb 13} llig Jan a8 = 78 we Bon 
| oe Bae wesditbeaaae i cee: Ee Ate SER! eodaie Oo Oo DECI ow. ~ jee nne wonee 5171118, Beh & 2io Feb | 1103, Nov 
wees on--] o--e ---- Q seco snes > h.....100} 106 Jan 2/ 1113;Feb 5]| 9212 Fe Uv4 
110 110 | 110 110 fa] 110, 110 | ao n=l 107% LOT) =a Sy Snatoet & Marx pf_| 10012 Jan 25) 1013, Jan 31|| 100° Sep | 1033; Dec 
7° cal ‘tet eo] |G. «Lobe eel 0° 601 eee Gon]  esiliitnels ineion 100] 56 Jan 9} 60lgMch 1]| 49%Sep| 70 Jan 
a a: a 8 oe > Sale 10578 Feb’ 12 jitane basernes sarvorwer Co ..| 106 Feb 14] 1077s Jan 15 y+ 4 FOlg red 
Seee Wom ease esos *47 50 | Last Salel50 Aug’lll| .....- BSONIC LEMPIlO - - 02 an ~ | nn ne 2 ow nn =| nn nnn wo n-ne “ 
"ah +4 nigel +4 ca pe os “37 38 | #37 38 40|McCrum-Howell Co..100 . en e -* — : + sy a! -s0 
90 90 |*.... 90 y, sak oan 1 Een enien’ Meat **|National Biscuit=.2-2100| 1431¢Jan 13| 180 Jan 30|| 1174 Jan | 1421 Dec 
#145 147 |*146 1471p) 4 |*146 148 | Last Sale|149 Feb’l2| ....-- ea peneceten feregen to tae fee Sh ters cee | ies Dee 
lg 128 |*126lg 1281 8 *126l2 129 Last Saisi28 Fen be) ococe| oe PER ecwncccee 24], 112 Jan 3|| 100 Aug] 120 Mch 
$100 : 108 *100 . 103 ‘ >) *100 105 Last Sale\105 Feb’12} ...... Nat' onal ~ weameneact f° +H ta 16} 120 Jan 2\| 117 Sep | 120 Mch 
. 11614/*115 116! » *115 11614] — Last Sale|116 Feb’l2) .... .. rtp fy, i lpJan 2] 107 Feb 2]/ 101 Sep | 10853 Jan 
115 cos" 108 106 * [2] 106 106 | 106 10614] 106 106%, 300| Peopie’s Gas L&Coke.100/} 103 bos 5] 159%, Mch 1|| 123% Sep | 1928 Jan 
- 1505p 151 | 190t2 15412 ASSin 154%0) 164ig 167%| 157 50h 23,040/Seare-Roebuck com..100) 140 Jan & 1804 Meh 11 185% Sep | 102% Jan 
« 9° 21 “ ee ee: viper =e" seeen eons . ’ 
hes 1021 io2i2 1o2ts 1021p 103 ’ 1027, 103 | 1027, 103ig 414/Swift & Co.......... 100} 98%Jan 2 ae acy “ 25° — tt: ang 
* 1028g 10212} 10212 10212 *235 238 |*235 238 |*235 238 10/The Quaker Oats Co..100/ 215 Jan 15) 2 eb 26 31> Feb | 10719 J°1 
#230 240 | 238 238 109 110 ee 100; 105lg Jan 2} 110 Jan 15}| 1021p Fe 7 ap M4 
— bl mh i 1 14! Iig “lig} “1 Tig} (984 United States Steel som. | S8te Feb 13 euinJan 3|| S0l,Ocr | 81% Feb 
7 lg 6114; 1,300) United States Steel com. 25 Jan 
| 5984 59%] 5914 5953 =x? ute’ ui wa" ...100] 10 Jan 17| 14%Feb 7|| 13 Dec| 25 Ja 
#1315 15 1s 613 130 15 | F180 15 | #1315 5;Western Stone... 
— 
— , my 1 € } 
‘hj 7 o l'rust Companies 
Chicago Bond Record Chicago Banks and p 
BONDS Outstand- | Surplus Dividend Record " 
CHICAGO STOCK | Jnter-| Price Week's |B’ds| Range NAME Sioek Profs | In| In |Per-| Last Pata, 
EXCHANGE est | Friday peg RE aaa Pe, (D (1) 1910 | 1911 | iod d 
Week ending Marchl. Period| March 1 List Sale Year 19 eM ol 
Bid Ask} Loo High| No.|Low High American State.......... $200,000 eS oe w=, A er ry =e 
. re > , Ho et N: 100,000} 54,0 ones 
Amer Strawb'd 1st 6s.1911|/f - A] -... ..--| 100!¢ Jan’1l]_._) 2... -- 5B Gees Gass" gepebul shaeasel Be | 80 153 iden 12,7 
Sees Vie Go CSS its ae” warn. Conti tal & Gomi Wat |21,600,00)| 9-173;476| -.-. | 10 | Qu {Jan 12) He 
ee oe oe —_— ane 5 < 5 et? eee 100 Mch’ll ..--| ---- ----{| Corn Exchange Nationa: $.000,00¢ 5,932,967 is : tien a gt 1 v.92, pises : 
_ Sink Fd Deb6s te rec ..|A- O) 2222 l22-| 98tg Apr’M}7222} TITD III. Drexel State....-~7| 200,000] “"35,034] “8 | 6 [Qu Jan (12, Bie | 
se South wets F - Al 983g 9873] 9914 July’ll]_...] .... -..- Drovers’ Dep National} 600,000 at gr = "ex oy Con 12.2 7 
Gun Aw & FG StL bs "121d -'J saeet BOEM GOON OW! cose ene Englewood State..-..- ona ty a aia 12 12 |Q-M{Dec30'°11,3 
d of Trade 4s1927|J - Dit 97  98lo]} 100 May’07 . ----]|| First National _......-. 10,000, 000) 11,789, 10 12 |Q-M|Dec30°11/41g 
tie yy Ry 58...1927/F - A 10273 Sale| 1027 103 |" 8| i025 103" {| First Nat Englewood_-| (150,000 y196,748 Privlate Balak ine 
eieCeus Bra ite |) . 4 : Se “Md conc guna pg a Be BR dd jan ‘12,2 
4 , 935) ‘ eet Be (bee Ridahatapa ate ter fort Dear orn Nation “ ++ A pee 
Chic hudiseciom ist581929 r - A sae. Wee 088, Jan’06 Daa seam rote Hibernian B’k’g Ass'n_.| 1,500,000 1,385,692 Bagh © 5 Deeayni: 5 
hic El Ry 5 1914 J - J| 985e Sale 985g 985 973g 99 Kaspar State Bank... 400 ,00U 132,125|10+ us Apr|S‘111V.92,p. 1005 
Gute ge Rie tet M g 88.1945|M- 5 33 9412 Dec’0¥|_...| 2... Lake View State. ..-..... a ooul BRya7e Bee. plus. dtaly’1U1V.90" p.1277 
Ohic No Shore Elec 6s.1912|A - O| 7772 7777] 87° Feb‘00 2222] 7772 72 "fl Cee Stock Exoh'ee Nat| 12500001 sca’oai| 40 | 10 1Q-M| Deod1 11,213 
: ” }e Jit OF Q5 ‘12 2 y =~, . ‘ "AQE "12,2 
Ge Be ta 1SsTIP = Al ines Sete] eee nee | i 0075 101 f Nat Bank of Republic..| 2,000.0v0} 1,371,085] 8 | 8 |Qv an (12,2 
Ghio Rys Bs -series “A"|A - U] 9634 Sale| 963, 96%, °3| 95° ‘Gori National Clty. <2 2,uv,00e} “687,564] 6 | 8 |Qv jan (12; Ma 
Chic Ry 4s_-ceries “A"|A =O]? =| gost Jani|_--| boty SSA North Avenue State..-| 200/000] 7s'250 6% 7 [a |Jan 12, i 
~ ; > 04a ed oe i. 7 . e 7 ( f 5 Olo L : -° , b a0 - ; ; 
Chie iiys 4877 series “C" Alt 04° 95'| 94° Fea} 033 sis North Side State Sav’gs| 50,000] .36,939) 6 . tf; uae a i 
Chic Hys coll 6s..-1913/# - Al’ 100 Jan’12}-2--] 100° 100° | North West State.....| 200,000 fe 9%| Qu [jan °12° 21° 
Chic iw Fund 63_.1913)/F - A] ---- “"""] 100 Jamlil.-7} .... __.. People’s Stk Yds State- pt agin aoe 6 6 |Q-Mijan ‘12, Il 
Chic Rys Tem Ctfs ist os — rig ae eee 100 EE ceed ae oe Prairie State ........-.- sages 145007 Beg bius.Novil ‘ll V.93, p.i238 
Chic Ry Pr m Mg 4s.c'27|J_ = Jt "82" 927%) 824 Feb'12|"7~"] “77% 85 Senene Dee ew ons Bien om 400,00 | ade} 86 | Gv [Jan 4. Us 
He be Hi 45-2004 MAL ne 8 Ee petal -22-| 48 © | Sect a icago Savings-| 20uo0ul’ 104,000, 734 Sees. ee 
Colla init a Bee isisid< tt 6612 Jvly’08|-...| 17-2 7722] South Side State__...- oe eR bard io 
Chic Telephone 5s___-1923]3 - {.]t109% 103 "| 103 ~ “Feb'12 103 103 | state Bank of Chicago-.| 1,500, ‘o03'3371 8 8 |Q-M/Dec 30°11; 2 
Chi City & ConRys $5.41927| A - 0 915g Sale| 9114 915s] 56] 911g _915g}] Stock Bank of Chieago-| 00-000] 142'820 6 6 |M-N|Nov ‘11,3 
Com mua we tuisou ad tr . - 10319 Sale — Bn 2Y¥} 103 1035, Here es , ee - Nat'l 100,000 y10,711 6 . 6 Ava 4 a th 
ey se july 1926 A-O| 2222 2277] 100° Feb'1i|-277| 7722 2222|] Wendell State.-......| 50,000 Hg Ore 3 lau lOc “11,3 
eetete ia” tescla. | °°" 9° 1003, Aug’09|....| _._. _... cCentral Tr Oo of Ill_-.) 3,500,000 mete Tt 8 6 |Q-J\Jan ‘12, llg 
Cc nw Elect 6sb1943] 1 - *|ti03% 103 | 102% Feb’12 10212 1027 |} Chicago Sav Bk é& Tr..| 1,000,000] | 234,115) 6 g |QuljJan ‘12'2 
dahy Pack istM5s_1924|M~-N|ti00 » 100% 1001g Feb’l2|____| 997 L001g Galonge oe 2 eae ee 5” 10 |Q-s|Jan 12, zi 
— ye Oo ' 3 110 ze ‘ , ot. ‘12, 
Tutt a Tennes Se. 771928 Jeb ee "80 Dec'08 rm. wall Pet. Colonial Trust & Saving 600,000 ponders 8+2 | 8+2 | QJ sont me. 2 
Kan City Ry & Lisht 3 eas I ee ae Cont & Comm Tr & Sav 3,000, 000 a ee ee me aesy Qe jan "12, 21g 
Oe os ae 1913;};U-Nit 91 94 ft 8) ee Pee Drovers Seuss GSevings 5 oe ipet ] 521966 12 16 W-M}Dec30‘'11,4 . 
Knick’b‘ker Ice 1st 5s.1928|A - O sane] BOO GE Enccd shud. ohne Pe estan Tekbee Bil “aenionel \ ai'oisiBer, bius Acclé A11V, 03, B. 698 
Lake St El—ist 5s...1928]J - J] lll. L2..] 88 Feb’l2/_-""| “8g” “8sip Ft. Dessbern TeSeev Sk RL. Si age | Shai Ov san ‘12, 21g 
; : ee ae) RN eee rt. — a4 pol ~ -J jJan ‘12, 
Metr W Side Li'is-as 1935] = Alt "BSip Sale| Sete *“Sate|"“ii] “44 “€5%4|| Guarantee Trust & Sav-| \'300,000 pos213 {148 | “12” [au fan “123 
“Extension 4s 1938|J - J] 8234 Sale| 8234 8234) 12) 82 83 Harris Trust & Savings~.| 1,500,000 eae ett B + blus Apr} le 1] LV.92,p. 1008 
Be BSA «aft OO Hs] SO pew ts) Ota Gy] ome Baa a us ==) 520000) et tania. im Aer Ve me 
Nortn West il lst 43.. 1ylij/M © S}l.2 22..] 100> July’li} 22-7] Jo LL ee a . 900) "75,44017 +13 7 | Q-J | Vec: 34 
; ght & Kenwood Trust & Savgs 00,000 0,5 4 6 |Qu|uan ’12, lig 
ea wertern Gas Light Q9-M 997g Feb’12}_.__| 993, 997g]| Lake View Trust&Savgs 200,000 aa 3” 15 |Q-J Jan ‘12, 4 
Ogden Gos 5s_-21121945] -N| “953 Sale| 953,  95841"""i] 953, 96 || Merchants’ Loan &Tr Co) 3,000,000} 6,492, : 8 louloct ‘1111 
earsons-Talt ds--._.1910}5 - Y D312 -.--| 100% ae cone] cone coon FO te ag po a po ved 200,000 59,982] Beg. bjus, Oct “5 Wy voiei0os 
IEEE etaneeneeconaeoe!! M- S] ¢ a ey TE Pevcd hte covet Peo , ae : Apic ‘ 
4,608 Series E.........1M-N 38 a. : ET asad ainttiies eseihie Mid-City Tr & Sav Bk. preg n 9 BA 3 ‘tee 7 8 WJ | Dec 30°11) 2 | 
4.80s Series Fo. 222-|M-N] 9712 “~"7] 981g Nov’ll|2277| 7772 7777 NOreheED SFOs eo gen) Sinn FOee ead 6 8 | Jv Van ‘12,4 _ 
Peo Gas 1, & © Ist 63.1943] A + Olt1175g 118 | 11819 Jan’12]_._-| Tiste 1i8le|| North-Western Tr Benki 2000001 #80'382 Beg. blus J’ne}i ‘Li}V.92,p. 1537 
teres Be OS...-1947)M- S| 1021g Sale| 1021g 102!s]_.__| 102 10214 ]} Old eS oe ae 5000001 «161.2701 nue | ecco 1 Q-d Van 12,2 ; 
Chic Gas L&C Ist 5s1937/J - J/t103 ~~ 1031g| 10314 Feb’12] 38 10314 10314|| People’s Tr oo 371 300.0001 278/450 Q-J Jan *12,2 - 
Consum Gas 1st 5s.1936)J - Dit1u2t, 103!g{ 103) Jan’12)____} 102ig 103 |} Pullman _ Pode Beak 200, 000 32,502] Beg. bjus, J’ly}12 “Oly ¥ 0 .p. aes 
Mut lt Fuel Gas Ist531947]M~- N|t1007g 1013, 10119 Jan’l2 ----| 10112 10119 Sheridan x A oh mye 000,000 334,608|Comm |enced |pus. sept 6 _— 
gousn Side Elev 448.1924|J + Jit 9534 Sale; 953 9534) ....] 9584 9614 Standard it ae nf 71 200.000 246,358 5% 6 | J-d [Jan 12, “ 
wift & Co ist ¢ 5s_..1914/J§ - J/t10019 Sale LO01g° —100la} =10} 10014 10034 Stockmen’s Trust av 1.200.000] 1,428°925|k8 +2 | 8+2 |Q-M|Dec 30 11,2 
Unltod Box Hoard estore) <8 S| 8) Apeaal...'| °° | Salen erase Sosasiazs| 1a0y00] aye | o'e, ey |inn, aa, 
ye mtge 63_.....- 7* dt ooo, -coce] 00. Mae il...ct _... ..- 0 Wess Bee Tr &Sav Bank $09,000 yee 7% i oJ san 12,219 
Western Elec Co 5s___1922/J ~ J/t1023, 103 | 1021 ecodigns Prey 10214 102l9}| Woodiawn Tr &SavBank , , 
Note,—Accrued interest! must'be addedto alt Chicago i jond prices. aos thant Reutibesianes & Sie 
om or ° 
* Bid and asked prices; no sales were made on this day. f Feb. 20 (close of business) for national banks one | a. os Lg —- a Due Dec. 31. b Due June. 
price Friday; latest price this week. § Sept.11911. ‘i Dividends not published. Stock all acquired by the Cont. ° 
e Due Feb, dDueJan.1l. k Also 20% in stock. 


capital for the new Second Security Bank. V 


qg Dividends are paid Q-J, with extra payments Q-F. 


. 93, p 1235. %t Dec. 30 1911. 


s A div. of 50% . - 
z Central Trust and Metropolitan Trust é& Sav. Bank consol.; V. 93, Dp. 1705, 1363. 


Trust also absorbed the Western Trust & Sav. Bank in Dec. 1911, V. 93, pD. 1760, 1705; V. 94,p. 323, y Dec, 5 1911, 2 Dec. 6 1911. 








paid in 1911 on Security Bank stock, to provide 


Central 
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: nies Bid | Ask | Industrial and Miscel | Bid | As 
Volume of Business at Stock Exchanges aw flgctrig Comoan mes 3) 84 | 85. || e Dinmoud Maton co.. 100] 10719}109 
a ¢ Kings Co BI L & P Co_100] 127 = io aad gy Nem Po Lyne +B - 
Narragan (Prov) El Co...60|* 92 é Preterred.......... 4 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE NY &Q BIL & PowCo.100} 58 | 62 e Gold 4%s 1936....J-D] 851g} 90 
DAILY, WEEKLY AND YEARLY, Ha 4» "1001 75 | 88 || Empire Steel.......... 1001 10-4 15 
— United Biectric of NJ...100] 90 | 95 PROONTOS ... .0ncccces 36 | 43 
Stocks. Railroad Ist g 43 1049...--.--J-D}| 79 | 80 ée General Chemical... ... 100}4130 1134 
Week ending &c., ’ State U.S, Western Power OO .900 Te z 7H Gold BI Conner S ahdimnende “ ag ve 
; Shares. | Par value. Bonds. Bonds. Bonds. Preferred .....------(00/ 99 | 99 |} Old Till VOpper.....--- = . 
March 1 1912 | Telegraph and Telephone} Greene-Cananea ........20 an * 1 aa 
Saturday ...-.------ 154,993] $12,149,300] $954,500] ~ $33,000] __._.. e Amer Leleg & Cabie...100] 75 | 79 |) Guggenheim Explor’n..100 
MemGAe ». |. ccanénce 211,558] 18,936,700} 1,932,000] 107,500] $10,000]| ¢ Central & So Amer_...100} 119 |12112)) ¢ Hackensack Water Co— 87 | gs 
Teesday.. ...ccace- 173,722} 16,358,700} 1,801,5 70,000} 6,500|| Comm’t Un Tel (N Y)...25] 108 |115 Ref g 4s °52 op 1912 __J-5} Si 
Wednesda 424,073| 37,374,800 2,026,000 25,009 5.000|| Smpire & Bay State Tel_100} 65 | 75 Hall Signal Co com_..--. 100 9 | 14 
Pay. soncnees "A3\ "419.29 "467. mint "O00]| Franklin ............. 100] 40 | 50 || Havana lobacco Co....100} 3 7 
Thursday .....-.---- 355,639 pap gre 2,467,000 Pane 15,000 Gold & Stock Telez 100] 120 4125 Preferred 100 6 12 
5 : ¢ ‘ 9 Ve 2 Z...1UU] i2U Ji40 FT Freerred ...-.....-- 
day ..-.--------- 425,926 sca te tet £7,000 is 0000 2 Northwestern leleg. _.-o0} 110 = ; lst L 8 — 1 gg A i 62 67 
5. $156,123,825) $11,638,00¢ $355,000 ; Pacttic & Atiantic....... 25) 65 UV decker-Jones-Jewell ¢ ng 
Total. ------------ ia Pit LE AP nn = $49,500 ¢ Pac Telep & Teleg pref 100 * = in Ist Saree 23 Be *_ = -_ 
Souther Atlantic ._.. err.ng-ali- ew. . 
Sales at Week ending March 1, Jan, 1to March 1, a. Bell Telep & Teleg — Hoboken Land é& Imp 
New York Stock Ist ¢ 58 41 op ’16...-J-J} 995g] 997s|] 1st 5s Nov 1930....M-N| 103 |195 
ae aad : I. © G0 SUG6 caencondu J-J 6 
Stocks—No. shares...| 1,745,/11| 2,354,355] | 18,418,605] —21,930,356]| g g K°U¥ Companies | | 4. igg {I uouston Oll com etts ~210u} 10 | lot, 
Par Dis cmuaneoce $156,123 ,825 $209 384,850 $1,531,472,925 $1,928,804,575 N Y & EB R Ferry stk... 100t 10 20 Pref etfs Reb SEE oO tt eae 100 63 b3lg 
Bank mon, SE. $15,200 $25,800 $71,300 $281,100 306 SG: Den aww M-N| 45 |... --|] e [ncersoll-Rand com_-.. 100 eo aie ieee 
ONG? Y & Hob 5s May '46_J-D| 99 |...- e Preferred.......... 10U} 9% +m 
Government bonds... $49,500 sie iad $335,000 $57 ,500 N non Fy lst 5s 1946... N]| 10434].. ..]| Inspiration Consol Cop... 20|* 191g} 198% 
State nin cia han 355,000 $1 909,500 4,830,500 32,100,000 VY Y & N J 53 1" ae J-J Q7 oh gee laterecontinental Rudber 1LUU 14 15 
RR. and misc. bonds. 11,638,000 12,758,500 162,964,000 140,888,500 LOt h & 23d Sts Ferry _- 100 25 35 {[nternat’l Banking 5. ie 100 aa 4. 
eae * 57 | 65 || international Nicket....100] 260 |2 
Total bonds......- $12,042,500) $13,768,000! — $168,179,500} _$173,046,000)] , Ra Rig | tng Pak gees 201o} 23 POON oc orcas ere 100} 10115)103 
‘ } | © 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA ¢ Ist 53 1920_.-.-.-- HN Ota) PO lee 6 Se BEE cwononpuuas a ge 
EXCHANGES. a ae tone 2 , 
Short-Term Notes Ist g 53 1951... A-U|7/ 45 | 48g 
Amal Cop 53 1913 _...A-O} 10034/101 international Siiver....100 85 100 
Boston. Philadelphia. Balt & Ohio 4443 1913_J-D] 1003] 1005, Pere Sl Bee . Bed be 
Week ending wrt . Bethieh Steel 6s 1914_.M-Nj 1U11q/ Lv 1>5s ist 6s 1948:....... J-D}] 110 {112 
March 1 1912. Listed | Untisted Bona Listed | Uniisted Bond Ches & Ohio 4193 1914_J-D} le} 9%34]| [Internat Smelt & Refg_..100| 115 |125 
Shares. | sares. sales. shares. shares. sales. Chic & Alton 53 1913__M-S| 99lo] Yuv34i] Jones & Laughlin Steel Co 
Chic Elev Rys 58 1914._J-J| 9812] 98% ist s fg 5s 1939_____M-N| 101 101lg 
Saturday. ......<.-- 10,268 6,847; $26,000 5,199 1,905; $62,900!| Oin Ham & D 48 1913___J-5) 9984)100 || Kayser ag ‘aiuad & Co... @ ice on 
I 27 ,677 5,661 156,000 12,973 989 49,200]| erie 6s Apr $ 1914....A-O} LUI14) 1011 lst preferred ...._... 100} 104 | 104% 
BET iccnannmot 19,619 5,685 55,000 8,792 3,229 45,000 Col 5s 1914__....._- A-9| 100 |10014}| ¢ Lackawanna Steei....100} 25 | 30 
Wednesday.........}] 30,835] 12,991 76,500} 11,006 6,953 45,400/| eGeneral Movors 63°15 hao 99 | YUl4 é lst con 53 1950....M-S] ~.--| 7834 
ie i ENE 31,415 17,999 75,000 9 220 4,318 66,700]! +udson Companies— eDeb 5s 1915......- M-S} 90%] 9134 
De aasoatnaianes 31,76} 28,273 53,690) 10,890 7,429 78,000 63 Feb 1 1913...--... F-A| 9934}100 Lanston Monotype.._..100| 9114] 918% 
sng pet Se ae 63 Oct 15 1913.. A&OLS| 9934/1000 Lawyers’ Mtge Co_..... 100} 265 |272 
, ES Ear 151,57y 77,456} $442,100! 58,080 24,523) $347,200!| (nt & Gt No 5s 1914. 2-A| 98 | 983s|| Leh & Wilkes-B Coal_.._50] 300 |... 
on 8 Internat Harvester 58.1915} 1007 rome Paap Sq - amare alae ore at, 
7 i K C Ry & Lt 6s 1912..M-S| 9634] 9714]| Manhattan Transit___.-- 20 16 ’ 
Inactive and Unlisted Securities. SOF A os nb pg er Py 
“ Mo Kan & Tex 581913 M-N| 997g/10Ulg/| eMiami Copper—Se- Stock | ~xcb j|iist : 
Ali bond orices are now “and interest’ exceyt where marked “Tf, MoPacific 5s 1914 .. _..J-bD| 96 | 96%4/) Monongahela R Coal...._ 50}; *10 | IL 
~ Nae BY Mee BED] oto] 58] wat aaaa GS-0) toy [UTE 
. . éN Y C Lines Eq 5s °12-"22 -2U ortgage Bond Co.._.. 
Street Railways Bid | Ask Street Railways Bid | Ask 414s Jan 1913-1925... J-J b4.40] 4.15]| Nat Bank of Cuba_..... 100} 102 {106 
Pub Serv vorp NJ (Com)y— | N Y Cent 4%s 1914_.~_M-s]| 10019] 10034|| ¢ National Surety _.....100] 250 |260 
New York City Rapid Tran St Ry....100 235 240 St L & S F 53 1913_...__M-S 100 1UVig e New Central Coal Rg 20 oneéti.ome 
Bleeck St & Ful Fy stk_ 100 22 26 lst 20 eee A-O 103 eece 5s June l 1913 opt ..J-D YY3g YY34 : New York Dock ere 100 20 221g 
lst mtge 4s 1950......J-J 66 70 JC Hob & Paterson— South Ry g 53 1913... F-A] 10vl,/1U1 e Preferred .. ...... 100] 40 55 
B’y & 7th Ave = 100} 160 164 4s 8 1949 secesesce M-N 79 7934 Cidewater 6s, 1913, gu..J-D 1013, 10134 N Y¥ Mtge & Security.._ 100 210 215 
2d mtge 6s 1914......J-J 9934 LUUl, So J Gas El & Trac. . 100 130 [133 Wabash 4s 1913_...M-N Y7 N Y Transportation oe 20 *3 5 | 
Con 83 1y4:—Ses Stock] Exe |list Gu g 53 1953....- M-S} 99 | 9984!) \estingh’se El & M 63 1913] 10112/102 || Niles-Bem-Pond com.._100} 90 | 95 | 
B’way Surface Ist 5s gu 1924] 101!2)103 No Hud Co Ry 63 1914 J-J| 102 |-... e5% notes Oct 1917-A-O] 961g v7 Nipissing Mines.......... *78g1 71g 
Cent’l Crosstown stock__100}  ..../-. .. 53 1928........... 103 <<< Railroad Ohio Copper Co... ..- ..10} *1 L1y¢ | 
lst mtge 6s 1922....M-N / 85 vl Ext 5s 1924---">7M-N 100 == --|| Chic Peor & St L— é Ontario Silver... -_- 100 lly l 
Cen PK N & E Riv stock. 10U 10 16 Pat Ry con 6s 1931..J-D 117 120 Prior lien g 4%s *30_M-S 88 94 Utis Elevator com allie l 74 76 
Ohristoph’i & 10th St stk 100 120 140 2d 6s opt 1914_...A-O 100 102 Con mtge g 5s 1930_._J-J / 40 5U Preferred ei ea ae 101 102 | 
Col & ¥th Ave 5s—See Stock| Exe |iist Republic Ry & Light...100} 2914 3014 Income 53, July 1930....|7-.-.| 7 Pittsburgh Brewing..... 50/* 8ly Otg | 
Dry Dock EB & B— SUT 2.0 cccccc.ce 100 78 iy Chicago Subway.._....100] -.-. 1g NO icin tes cen avtndiaaien --=--| 391g 
Ist goid 5s 1932......J-D} 100 /10119/ 3o side Ei (Cnic)—See Ch icago list Northern Securities Stubs..| 100 {105 ¢ Pittsourga Steel pref..100}] 101 |103 
Scrip 5s 1914........ F-Aj7 40 | 50 || 3yracuse R T 5s 1946 -.M-S} 10214)103 |! -Orezon-wash RR&Nav See| Stk E/x list]| Pope Mfg Co com_...-- 100} 40 43 
Bighth Avenue stock.._100} 300 [350 || Crent P & H 5s 1943.._J-D| 97 |----!) pitts Bess & L E......-. 50} *30 | 35 PRENTICE 20 .coccccce 75 | 
Scrip 63 1914.._....F-Aj7/ 99 |1vO0!lg/ United Rys of St L— - —" aad 50] *63 | 70 Pratt & Whitney pref..100} 98 |1021g, 
42d & Gr St F’y stock..100; 280 [510 Com vot tr ctfs_..... 100 ill, 115g é Railroad Securities Co— Producers Oil... ~~ 90 1100 | 
42d St M & St N Ave...100) -.--|-.-.|| 6 Preferred -._...... LOO] 4284) 4312)| " “Ti C stk tr etfs ser A-._52] 8614] 87l2/| cRay Consol Copper —See S|tk Ex| list 
2d income 63 1915... J-J}, 65 j..-- Gen 43 1934—See Stock Lixe list 3eaboard Company—See Balit Exc] !ist |] Realty Assoc (Bklyn).._100} 114 |116 © 
Inter-Met—See Stock Exchiange {list Unit Rys San Fran—See Stk xc ist West Pac lst 53 1933_.M-S| 87 83 Royal Bak Powd com... 7 195 }200 | 
Lex Av & Pav F 5s—See Stk} Exc |ilst Wash Ry & Ei Co....-- 100} 7248 731g industrial and Miscei Preferred .. ..-..-..-. 110 {112 | 
Metropol St Ry—See Stk} Exe /list Preferred -..._..-.-- 100} 9284) 93!4/| adams Exp g 43 1947_.J-D]7 8534] 8614|{ Rumely (M,) Co, Greta 2100 9934100 | 
Ninth Avenue stock....100] 150 |175 St Me onninn asians J-D) 8512) 56 || snmeek Mining.....- _..25| 250 |260 || Safety Car Heat & Lt...100} 120 122 ; 
Second Avenue stock.._100 8 | 12 ss Alllance Realty.......-. 100} 118 {125 ) eSears, Roebuck & Co..100] 159 [159% 
Consol 53 1948....-. -.F-Aj7 45 | 48 Gas Securities Amer Bank Note com.. 50 #4319] 45 ePreferred ......-.-.10U] 123 |124 . 
@ Sixth Avenue stock...100) 115 |125 New Y ork | RAR aes *5llo| 53 Seneca Mining... ....-. 251* 25 | 60 
Sou Boulev 5s 1945....J-J} 65 | 75 || Cent Un Gas 43 1927____J-5} 10212 10312|/ american Book........ rs 170 {180 || Singer Mfg Co_._..-.-- 100] 2931/2906 
So Fer Ist 5s 1919....-. A-O| 8 | 95 |] Con Gas (N Y)—See Stock iu XC list eA. n Brake Sh&Fdycomlvuj 93 Y¥5lo/] South Iron & S wereneet” l 2 
Third Avenue RR—See Stk} Exe jiist || ¢ Mutual Gas_._._._._. Loy] 173 | 177 ePreferred ...--.----100} 131 |132i9]/] Preferred _........-. 2 4 | 
Tarry W P & M 5s 1928__17 60 | 80 || New Amsterdam Gas— : American Brass_.....-. 100} 125 |130 Standard Cordage...... 100 aan y 
Y’kers St RR 53 1946 A-O]| 83 | 95 Ist consol 53 1948_...J-J} 10219) 103!2)/ 4 merican Chicie com...100| 228 |232 lst M g 5s 31 red_.._A-Oj7 10 | 14 
28th & 29th Sts 5s ‘96..A-O]7 20 | 25 || N Y & BE R Gas Ist 3s 44 J-J| 1412) LSI SS Rn Mie Bt 100} 103 [107 Adjust M 5s Apr11931..}7 1 3 | 
Twenty-third St stock..10v0} 230 |-.50 Consol 53 1945_._...- J-J} 10112/103 |] am Graphophone com_.100| 10 |..--]| Standard Coupler com..100] 34 371g 
Union Ry Ist 53 1942.._F-A] 10219)104 || N Y & Richmond Gas_.100} 35 | 50 Preferred .._...-.-...- 10u}] 49le}.. -. Ree 100; 105 [110 .- 
Westchester Ist 53°43 J-J} 40 | 30 || Nor Un Ist 53 1927....M-Nj 101!2/10312)) amor Hardware_._..-- 100 130 |135 |] cStandard Milling Co...100{ 17 | 171g 
Brookiyn, ¢ Standard Gas com....100) 6Y |---|) Am Maiting 63 1914..__J-D| luv |1U2 5 Preferred ......-c<< 100} 55 | 57 
Atlan Avenue RR— A a 100} 99 | -.--!| Amer Press Assoc’n....100} 82 | 85 eist Ge 1980.....--. M-N| ..-.| 877% 
Con 5s g 1931-_..... A-O; 101 |102 Ist 53 1930_._.....- M-N| 104!2'L06 |) pAmer Snuff com__..-.100} 110 [140 |] Standard Olli of N J(old) 10C] 795 |805 
BB & W E 5s 1933....A-O} 96 |/ivO Other Cities. 6 POOMEIEE. contincans 102] 106 4108 Standard Oil ex-Subsidiar’s | 355 [360 
Brooklyn City Stock...._ 10] 158 j162 || Am Gas & Wies com... 50 “86 88 é Preferred (mew) ....100} 100 |... -]} standird Olf Subsidiaries ..| 440 [450 
Con 5s—See Stock Exch/anoge |iist RR SS an a 50 *4634 4714 Am st Found new—Sze sitk icx|list Sstudebater Corp com..l0v0} 5014 51g 
Bklyn Hgts Ist 53 1941 A-O 102 || Amer Light & Tract....100| 295 {303 Snags A-O}] 9¥91g/ 100%, aT IE eM lWo| 10014} 101 
Bklyn Queens Co & Sub— BUOGIITOE co. acéacene 100; 107 {[107le Deb 4 1033... cecce F-Al| 62 G5 Suizbearger & Sons vont. lOvE = 98 {101 
é ist g 5s "41 op 1916 _J-J} 98 {101 || Amer Power & L-com.100| 73!2} 75 || american Surety_..__-.- 50] 26719/27210|| swift & Co—See Boston Stk| Exe [jist 
é ist con 5s “4L op ‘16 M-N| 95l9) Y7I2 ee -.100| 8612) 87121) american Thread pref..._5| #419} oly lst 5s. See Caicago Stk} Exe |iist 
Bklyn Rap Tran—See Stoc«| “xe |1ist Gay State Gas.......... 50} *"16 121] Amer Tobacco com—See S|tk Ex |iist eTexa3s Company ....-.- 00; 92 94 
Coney Isi & Bklyn...._ 100; 50 | 57 || singh’ton (N Y) Gas Wks Amer Typef'ders com.._luuv}| 48 | 52 e Texas «& Pacific Coai_. 100} 89 | 93 
lst cons g 4s 1948...-3-J 75 2 lst g 5s 1938__.___.. A-O| 97 |100 Preferred _._..-...... 10u} 99 |lul {| efexas Paclic Land Tr_10v0} 89 | 93 
Con g 43 1955........ 75 | 80 || Brooklya Un Gas—See Stk| Exe {list Deb g 63 1939_..... M-N} 99!2}1U2 |] Citle Ins Co of N Y_. ..100] 120 |1221g 
Brk C & N ds 1939_._J P 96 |100 || Buffalo City Gas stock_.100} 3 4 Amer Writing Paper....100 lip} =214)} Tonopah Min (Nevada).._1}) *7%16} 71g 
Kings Co El 4s—See Stock} Exe |iist Ist 58 1947—See Stock| Exe jlist ePreferred —See Stock Exich’ge |list frenton Potteries com... 10U 4 ae 
Nassau Elec pref......_ LOU} ..-.-/] -.--|] Olties Service Co_._.... 100} 88 | 90 elstsfg 5s ’l¥red 1lu5J-J} 88!2} 89le Preferred new ....... 109} 50 | 65 
a Bee edackassnne -O} 101L | 103 NE kn ok 100} 8214) 38314)| ati Git & W ISS Lines... 100 s yy) Crow Directory._.....--. 100] 25 | 40 | 
Ist 4s 1951—See Stock] Exc |iist |] Con Gas of N J 53 1936 _J-J}| 96 |---- Preterrea. .c.céccaacs 100} 1719] 18l2]] eUnion Bag & Paper... 1vv 5 6 
N W’b’g & Fiat lst ex 434s} YO | ¥4 || Consumers’ L H & Pow— Col tr g 5s Rate ped J-J| 67 | 68 ePreferred ...ccacacedl| @& 55 
Steinway Ist 6s 1922..-J-J} 103 [105 » eae J-D| 100 |..--]! Barney & Smith Car....100 15 | 2u Union Typewviter com. luv] 31 3 
Other Cities Denver Gas & Elec... .- 100] 220 |...-. POGGnG _ odéeceacds 106} 80 | YU Ist preferred........ 100} 104 |105fg 
Buffalo Street Ry— Gen g 53 1949 op_...M-N] 94 Bliss Company com.... 50} 80 |} 90 ad preferred... <e<-« 100} 971s) 99 
ist consol 53 1931....F-A] 105 |....|| Elizabeth Gas 1.t Co....100] 300 |-. -- POURS adinccunnte 50} 12219)127 || United Cigar Mfrs...... 100} _53%9) 54lg 
| 2 2 oeiedaacnes A-O; 104 [105 || Essex & Hudson Gas___ 100} 133 1136 Bond & Mtge Guar.._..100} 267 |27 6 Preierred.«ncencass 100} 105 |108 © 
_ Columbus (O) St Ry....100} 75 | 80 |] Gas & El Bergen Co....100] 862} 68 || Borden’s Cond Milk....100] 12712|12819]| United Copper_._.._._. 100 1 lig 
| BROWS 2. cocecee 100} 92 | 94 |) e Gr Rap lst 53 1915 _._F-A]} 100 j|1vl Preferred ........ ---100 109 {111 Preferred ....<«-e«<« 100 5 | 15 | 
Colum Ry con 53 1932 J-J| luz 1104 Hudson Co Gas_......- 100} 136 {139 British Col Copper.._-.. *914; Qlol| eUnited Dry Goods... 100} 97 98 
Crosst’n Ist 53 1933..J-D}] 100 }102 elst 5s 1949......-. M-N/} 105 |105!g/| Butte Coalition Mining. 15| 23 23lo ePreferred ~.....-.-.100| 10314) 1041, 
¢Conn Ry & Ligcom...100] 76 |..../] Indiana Ligiating Co....100} 40 | 45 || Gasein Co of Am com._._100 214} 233/] OU S Casualty... . LOG; 326. t-..c 
é Preferred .._...... ee CR ee F-A| 72 |... Preferred .ncoccoccss 100} 52 | 55 U S Enveiope com_..._ Te go Pa 
Ist & ref ayie——a08 fi Stock} Exc jist || [Indianapolis Gas_._..... 50} 20 | 26 || Casualty Co of Amer.._100] 125 |14u PE Ue nti, 100} 114 |1151g 
Federal Light & Trac..100} 39 | 40 ist @ Ge 1053........ A-O}| 73 | 80 || Celluloid Co........... 100} 139 {142 U S$ Finishing. ......... 100} 89 | ¥5 
Prelerred ...cccccnne 100}z% 79 | 81 || Jackson Gas 5s g 1937..A-O} ¥7 |100 || Cent Fireworks com....100 1 3 Preferred ........... 100} 103 {1108 | 
Grand Rapids Ry pref..100}; 82 }j 85 || e Laclede Gas—See Stocklé |xch lilst POOR -ctsimdtncon 100; lu 13 i Fe | , Been: J-J} 100 1108 | 
é Loulsy St 53 1930.._._ J-J} 10419] 106 @ Peeterved............ 100] 961g} 9712|] Chesebrough Mfg Co_.-.100] 700 |725 Con g 53 1929.__.- _J-J} 95 1100 | 
Lynn & Bos Ist 53 1924_J-D} 105%4)10619|| Madison Gas 6s 1926.._A-O} 104 |luY |] City Investing Co.._... 100] 53 | 55 |12 US Indust Alcoaoi -2°100| 27 | 30lg 
¢ New Ori Rys & Lgt.._100} 35 | 37l\] Newark Gas 63 1944_...Q-J| 126 |128 POI i cle i itl 100} 100 {1lUl e Preferred _._____ UU} 95 | 99l 
é Preferred........-. 100} 8014) ....|] Newark Consol Gas_._.- rOU} ¥8 |100 |] ¢ Claflin (H B) com_....100] v0 {102 U 8S Steel Corporation— 
Gen M g 4s 1935—See Sitk Ex| list eCon g 53 1948____-_- J-D| 1053/1053, é lst preferred_._...- 00} 90 | 93 Col trs f 5s 1951 opt ’11. | 112 1131g 
N me Westch & Bost Ry— No Hudson LL H & Pow— e2d preferred.._.... 100; 90 | 94 Col tr s f 53 51 not opt..} 112 |1131g 
St g 4123 1946.... -.J-J| 991g] 993 OUR’ A-Q} 100 -- |} Consol Car Heating....100] 57 | 60 US Tit Gu & Indem_...100] 9) | 95 - 
y*.. serv Corp of N J—See| Stk bk) < list]} Pacific Gas & E, com. _100} 59 | 59!9|} Consol Rubber Tire... 100 65g| 67s\| Westchester «& Bronx Title 
Tr ctis 2% to 6% perpet} 107 |10719/| Preferred _.____.__-- 100} 90 | 92 | Ren OU} 37 | 39 é& Mtge Guar._..___. 100] 160 1166 | 
North Jersey St Ry..100] 85 Pat & Pas Gas & Elec..!00| Y4le] 95 Debenture 43 i98T"A-O / 54 | 58 Westingh’se Air Brake... 50|*15914/160 | 
Ist 49 1948....... M-N]| 79 |.... eCon g 53 1949_.... M-S}| 103 1104 ¢ Crucible Steel........ LOU] = 1014/ 10%3/} Woolworth (F W) Co iw l).| 7714) 79 | 
Cone seat SS nese + Rh, non st sanene (ak 3s woe Bd A é x cenerend RE ERNE 100} 8034) 8ll4 Preferred (w l) ...ccecce 111% 112’ 
St oS BOencncec - 4) 10514)| StandardGas&Elec, (Del. 24loi 25 Davis-Daly Copper Co.. 10] *5 Zell \ hing 
| ‘saw’: Pas Bey ba 0-5-0! 108 TLOmtel orci e Oe  esaaitl ante pp s|  7%3|| Worthingt’n Pump pret. 100) 106 | 108 
q * Per share, Oasis, ¢Selis on Stock ixxchange; D.t not very active, / «iat price, wm Nomital ¢ Sale prico, f§.iew stock, #Ex-diy. yEx-righ, 5 
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4 25 ‘ 8} .43 Io] 71g 414) 4416 i) Sosiilaas Hee ° Jan | 5612 Ja ug ne 
> io ‘atle 43 rm i oS Se eu ne 2,732 Calumet, & Ho ia7777 _ = $1 6% Jan 6 ve oe 4 me 
q ee ere fF aa Hh) a 2 | a 1 See oe ere ig FR 
¢, 7 414 2273) 22 6llp 458 2 Ran _ 124 15 5 Aug 5g Dec 
7 4ig 2234 601 *450 21 | 1,000 Jopper enosce 10 Jan 434 Jan 6 t 8 
434 2258 60%4) 6 460 21 0 106}C -Wes t.. Min... lll» 27 n 3 %. Oc lle Dec 
; le 6019 6 r450 4 1 20lo o's k 06 56lo 256 Bl 14 East Bu il Ha 5 3 Feb 5 914, Jan 14 17 ep 2 J'ne 
Ig 61 442 456 21 “53° ‘Gaal ‘55 5g Sl 31g} 2,035 Franklin onsolidated - 100} 33 Feb 29 354, Feb 348 +1 16 
444 21 21lp -o-- 54 5434 *5 v8 1234 1 & 1 368 ux Co lidated 0 7 2 5 Jan 15 5ly Oc i A 
| oene 5lo 13 1314 '535|Glro Conso — 29 Jan llg h a eee & Dec 
Ig “08 Bly 84 | "Bi" Ba + a 12a 128, 13 | ei lGrenbe aaenanted 36 Jan 16] 16° Meh il] sig 1 Jne 
Ma 54 bile 5ly 4 1234 13 1g 4546 le 37 35) Gree k Conso! ot 113g Ja 6] 215g b ai Sep 23 Dec 
5i4 1219 13 1 4l4 35l2 37 1,5 Hancoc per... 25 Feb h Fe S214 23 
5 a — h. | 35° 36 716-76 266 tha ¢ ae ine 18 17] 4 b 21 pg Aug} 2. 'g Jan 
Soe 8 = 3° 351 36° 3 71g 34 720| Indiana M Consol | re esee ce ig Mch 253 O 34 J 
: 5 Sg 734 341 Ilg 20\In ¥ no Sai 85 J 15} 2673 M b 13 Nov J'ae 
6 734 34 13g 14lo 197 45\[s pr per... 234 « 2 4 n 2 Aug 21, Dec 
1% 1 Tl 1 a: igs 1314 os9 99" 750|Isie Roy Dper... 251 .8 oH he 2014 is 
419) ll, lo 1434 sl, 1838, 44 --- 750) is Lake... nes 321g 15 4 n 18 lo Apr QO JR 
434 an ot 1 er? — 2 747|Lake Cop per..... 10 i028 Feb 8 wich a r 243g 
87g 45 87 3% 2614) 2! 31g lg 13 747| Lake lie Cop lopm’t. 107g 13 feb 27 7g Sep 3lo Jan 
Bg 1 5 | *44 7 a oe 25%4 3416} 3 13g] *1ig 3734) 3, La Sa k Develop “381 71° Feb 1134 Feb 27 167s OV ® ee 
, wie i 4] 251g 253, *1lg Fs Fhe Set Live Oa ley Mines... ‘Jan 3 6 Jan 3 ll, N +. oo 
87 Sly 253, *3 = 3146 *llg 13g 36 03=- 37 5 5'8 ae n Va or ae 234 mn 29) 2t lp Jan 20 36 Apr 2114 J'n 
2534) 2514 ie 13g 363s 5g a 3%| 2130] Maso Consol... --- wera oJan 9 Sep \4 Aor 
4 4 3116 1g iol 36 *5 le|41lo : 4, Mass cesce 5 Jan Slo Ja 15 4 b 
3lg il 13, 63g 36le 5 5 Last Sa! 1234 13% 1.310 flower .. mene 2 30] 5 Jan 2 2 Auz2 113g Fe 
13g) #14 7s 3 3 otis 12/g 878 691] May i Copper... eee I et ten oo Te Ft 6lp Dec 614 J’ne 
8614 . 2 5 eis 133, 1233 8 77g Ill, 1034 2414 53 Michigan oot ho Radia 5 31, Feb 8 734 Jan ; 2 20 ug U3, J’ne 
6 12%, ¥3 "| “Idi, is} 1% lide 1A 2419} 24 7% -Seplmonae cae dian Copper *a| bat dan 3 ee | re Dec| sia J'ly 
i, Isis) “12%, TS 814 eS 24iq 241 314 veslNovade dian Copp 5 he Bs Be D BA 
"52%, T3ig) “i Blo 1134 lg 241g «3% 57 765|N Arcadia pte 2234 30} 74 n ll Jan 9 J’n 
1234 Blo 11 ll 24 24 8 314 *3 4 56 57 19° 0 bee Mines. 15 5l, Jan e6%4 Ja 29 .50 Sep { Jan 
Py = 554 86°] 58 1919} 195g 4%) 4416 7 SO3|N het a ae 2g Jan 2 i7 Mch il] s1/S "1" "28 "Ted 
"a, sia] 3 Sta] 55% sal ah 3h] att 8°] 261° 268] 3.49 Mlniag=— ~~~ 28| 44° Jan 31 ps Oe "55° "Sep | "76 Deo 
Sig 314 55 5512 *19 1 7 37g 14] #78 2614 7g} 1,882)N iibway =... wa 4 Jan 15 6le Feb 55 5Se ig D 8 
55 9 19 37, 37g 74 26 le 67 575 oe Colony... “ee 106 24] 16le b 27 2 Sep 13, J'n 
s 37g 71 714 26 | 2584 64} Blg 6 Old inion Co. 25 Feb 79 Fe oll y2 4 4 eb 
$6 2. 37, 378 *714 2 26 al 614 53 6 8 | 22.600 Old Dom caneoce 92 16 Jan 29 1912 Jan ; 34 Apt 12'4 May 
31g 312 4 788 2512 26 6 - i] 73g a bd 7 md sek Coal .._. 25 73l2 Jan 2} 191 Jan 1 7 Oc ties 
Tle 26 Gl i 5lg 8l4 50 586|Os Creek oi lGlg Ja 21 1/g bh 1 Dec lo Jan 
Ole 2634 Glo «65g Ble 2 71 47 4 | 1141p 1 2,217 inc ~ he per... 10 l n 31 Jan 1 20 Oc 814 
6l2 5lp 75g 53 47 115 16 12/Qu ol D. 9 Ja 85 2 Oct; Jan 
dle 714 46 3414114 16 8 qu ons ld & Co 10 eb 1 Jan 2g 52 
1 734 il, 461g 11534 1614 80 45 Go tes 0 F 13 Sep lo Deo 
Big Sle 673 Al, 11519 16 #79 2,5 ta Fe ogegoos “HT FR Lh aH oo 515 
451 4614 13ig 116 at “T8t 73 78 17% IT ty ‘7 6,565 sine « M&S... ; | Feb 31 Ry: Jan 17 130 Sep sone J'ne 
3 | 113l, 1614 4 79 1712} 17! 134 iligi 6, Sou "fin 10 6 Jan 653 Ja 17 * Sep lo J'n® 
113 Tete l6lg 71 77 7 17: 13 *114 1 10% 7 150 Superior... ‘Boston : 2 Jan 15 414 Feb 303g 49 ‘ae 
” 7 sity ait] ity nae a * oe zo? 7 2834 20% 1'305|Tamarack — 17 Jan 3i| 36% Feb oll a7 Nog 20 Jn 
P . - ® Coppel 8 ~ +P) an Dee 
+13 iS:  rsts.¢0 Slg] "261g “as _ yo ued a oss Ref we Ain S| “SigTaa 21 3 TigJan 2 38 Sep “A. Feb 
‘gaa os 2612 26l2 mot ow 3 | “Bi sal rola Smelt R — 482 Feb 21] ‘1 jJan 9 AR 2 
.7 5) *. le 261 29 334 30 1 Bly il 334 0971U S ee v 1434 Fe 9} 6814 20 34 Nov Feb 
ae 2612) 2612 373) 354 8 | 28 6 g 3*16) 3tlyg 3673] 5, D> Mining ~~ o lg Jan 2 57g Jan ] 334 Ov| 122 Feb 
33, 334 28 ty, Bly ae *334 8 36 3614 47lo 48 8201U h Conso oat 5 43, n 25 Hr Meh 1 30 Nov 
"be | Bi $e sal abt set Git ah Janda ath eee Vie orla seen nea 26] ot Jan 29) 11002 M 
334 3 4 2 8 . l 5 4 na own enae os nA . 
6! 8 3 1514 579 47, Wino eee ae 
6 2 4 ty 21516 ia 1434 Fe 575g oat 47g 718 734 ho aac ior BY SG NS 
; fe 4 15 56°3 56s 41g as eg ile OS 11012 6,670! W van * 
Fe" Ldl2 r “oe 412 484 Wg 7 105 108 Be “16 3 : 
“*s 561 Ziol 74 en 10414 ie 2% 3 
i 7 bs 101 on ee 
4 
199 "28,1 eate 
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Boston Bond Record 














Range ‘BONDS Weer’: sil Range 
Since BOSTON STOCK EXCHANGE Range or S Since 
Jan. 1. Week Endin?t March 1 Last Sais Jan. 1. 
| ‘ 2814 -0 “Toa, slide . fd aaliat tke deben 5s__...1913 1005, 100aq 18H] 100'g 100%, 
ee -o - e 2 1}/ LOLy 10234]) [linols Steel deben 5s_.... | 8 4 
te & a coll tr 472182013 J gale 91 bit 115 9015 oliel] ta Falls & Sloux 0 iss 78 ...1917 117 A INSEE 4B eo ince 
| bowdidipew 113i, Tah 111% 11284) —3}| 10884 1128, Kaa O Cha, ds Spe ist 5s_...1925 97 Feb ‘14... 97 97 
g iakat Gs g--1918 4 5 DED Mi ihomahll Aine aime Kan © t & Mem 6s_..1928 ll7ig=—s:1171 14/117 1171 
oebPheech nth 1915|M-N] 1021.103 - 103 103 103 105 |] KanO Mu é& Ben 4s_------1 934 9219 Feb '124....]] 92 9212 
p ist “be ‘ont of dep. 54 58 | 55 Feb ‘'12)....j| 54 60 Assen sgonted jp me 58..... 129 8 Feb‘12..../) 85 89 
teh ae @ 8 Fe gen g 45-1996 A-O 90% Sale Q91p_ = 993 9) 99% )] KanO & Ry & e Br ist 53.18 : 10212 Feb *12)....4 10212 10219 
mesment ¢ 45....7uly 18 BY5i Nov] Yllp Y2loi 92 Feb '1zj_._-_|| Gilg 92igi] Maine Cent cons ee 0. ca 10014 Dec ‘11]....8 ..-.. ... ‘ 
eneenee July pt ee 91g 921 RP a -.--|| 915g 91 44 COTS a8 ee oes igiz 401ty ep CE ssH asses seve 
beer “eon etinece “EE osds cond 7 Bileduédll eece eee arq Ho Ny & Ont lst 63.192 "GUE ceed core acco 
1 ¥ GOos.skc 91710-Di ssa. suse p> de |) SS ee eh hen rile epee SR 98 994; «234 98 991g 
ti Gulf & & Ww T 8S, pees 5s. tt: J-J}| 68 Sale 66lp 681,]] Mich icp Seeeeen ist 58._...1917 9919 May’11|..../) -.-. ---- 
oston & Lowell 4s....... 916) J-J| -.---..- 100! Mch'09 ami dace dian ew Eng Cotton Yarn bs..19 9] F- 971g O71} «=A, T1p 9834 
oston & sdine 443 Séceos i944 BO? wéee cove 1041e Oct ’O8)_..-}) ..... .... New Eng Tel :ph 5s_...... 915)4 10134 Tt Dintid aees eese 
Bur & Mo Riv cons 6s____. SPRUE RE Soon deuce tng a y | OR PCOS FPR lt he a oe 16 10019 Sep ‘OSj}....]] -.-. ---- 
Rap & Mo R 1st _7s..1916)M-N) _._. _... 115g Sep ’11/....]] .... -..- New England cons g 5s__..194 Y97g Jam ’12]_.._]] 9934 997, 
t Vermt ist ¢ 4s._.May 1920 ya 3 9214 Sale| 9 921 2]| 89l, 921, Boston Term ist 4s__... IGBDIA-O] woe cccclece= ppscccieccell eese sees 
& Q Iowa Div ist 5s...1919)/A-O} __.- 2... iy Oct 07 ideal tenes adda New River (The) conv 53..193 J-J epee e leat. 5S Ape 
Towa Div 1st 4s..-...... 1919/A-Q} _... .... Feb aoc koa neem NYNH & Hi con deb 3 ¥s_ 1956 J eeeeee 5 fg A Se 
Debenture 5Ss.......... O1lSiIM-N] 101 2... Olt Feb 12)... .}/101 7 Conv deb 6s ........... 1948] J-J| ._.. ..._|1321g Feb °12)..._}/1317, 13212 
nver Exten 4s_....... 1922)F-A| 998, ...] 997g 100 997, 1 Old Colony oid yeni a Sol 1924i1F-A/j _....... 1, Oar | SR PE ee 
oo Exten 48...._. SGUTINETETE chtée ese 9019 nT its cadll teod Hoek Oregon Ry & Nav con ¢g 48.1946] J-D/] __.. _... 32 Fre Ms ae soelaiia tt as oiantan 
‘B&sSwWwst 48.......... 921j/M-S}| 991g _.._| 99lg Feb ‘11)_...}) .... -.-. Oreg Sh Line ist ¢ 6s_. 2... SUBRIIP<AI .. kg ceca i Fo oaon}] 11334 11334 
Illinols Div 34%s...__... 1949) J-J} 87lo 88 | 8712 Nov’llj_...]] -... -... Pere Marquette deb ¢ 63...1912|J-J] _... -__- Jan 4 Sed y 
Gale Jet Ry & St ‘¥ds 58.1915) J J} 101121013;/1015g 1015s) = 1/|100% 1013,]] Repub Valley ist sf 6s_._.1919] J-J| -... .._- 103 ED Me ill detnnss deccenb 
li trust refunding ¢ 4s_1940/A-O} 901g 91 | 901g 90g, 1/| 897g 91 |] Savannah Elec ist ans 5s..1952] J-J 7014 te ain a ani 
Milw & St P Dub D 63..1920/ J-J} -...-.-- B36: COR “END. coll cece enue Seattle Elec ist g 5s_.....- 1930|/F-A]| 10414 1051g| 10433 104 10419 
M & St P Wis V div 63..1920)J J) -...___- 113% Fab y SE FN pron Shannon-Ariz is y a oat 1919]M-Nij _._. .... 8319 Feb | 83lo 85 
& No Mich ist gu 5s____1931|M-N| 99 105 °| 99 Jan ‘12/___"|| 99 99 || Terre Haute Elee g 53... -~= 1958 OME ee gid Fane Wilaenell «me coal 
& W Mich gen 5s_.-.. 1921;J-D} 100 102 {101 Feb ‘12/__..}/101 101 |] Torrington ist g 5s...._..- 18iM-$] ....-..- 993, Feb ‘1 9934 9934 
neord & Mont cons 43_..1920)§-D)} _......- Y7lpSep ‘Lij_...]] .... -..- Union Pac RR o lgrg aa271047 E> Bete ek A es 
dahy Pack (The) Ist g 5s 1924) 4-N} _._.___- 10014 Aug’ OY Sl eb melita 40-year co Pei TE tet FEY be dee, Sete LOG EG ocalt dee te 
nt River ist 5s....... 6| ODL ckte oe 102 Feb '12)_...}) 9914 103 ted Fruit { ren s f4 y482221935 J-J| 96lgSale| 961g 961 955g 965g 
Gr oy & W ist 48_...1945)A-O} 85lg_.._| 8614 Feb 12 ....|| 861g 861, Sabemture Lins aA dieds 1925) J-J| 96 Sale| 96 96 0534 961g 
ominion listsf5s__..1940;/4-N/ 99 100 | 98% 99 29]| 988, 9914 Steel Co 10-68. 53 Apr 1963|M-Nj _... ..- a Gate Fob Rs .---|| 10153 104 
; weed oe PME. June dese 4 s Apr ha C6 duel sean West Bad sicees 7 48...c3 ROI -Al ..nc coce ont! Fre ee Mel mee 
agbeods seechanetoce- ule, ao nak hone Bx cheichniecosoc kOe El ccce coset! 42 ----H 10014 1001g 
Fremt Elk & Mo A Ist 63...1933/A-Q/ .......- 128 ry y 1a} nusiedtndiiiy Miwon Gold = enture 4s.._._- +t I a et 98is pp lhe Baill gty.. 
Unstamped Ist 6s_____.- 1933;A-Q} .... ...- 12719 Feb '12)___ _||12719 12715 Geld: Gls. sécictice dnéoe | Bt Bette ow 9$1o Nov’ 11]... 
neral Motors ist 5-yr 6s.1915)A-O} 4%) 100 | 9014 Feb ’1z|_.__}| 9914 9914]] Western Teileph & Tei 337771932 J-J| 10012Sale 10013 100ig} 14 9g 1001s 
tNorC B & 2 coll tr 4s__.1921)J-J 9714 Sale} 971g V73gi 17]| 9634 98lo}f Wisconsin Cent ist gen 4s_.1949) J-J} .... -..- 935g Feb '12)_...]] 935g 935g 
Registered 4s_......... 1921;Q-J 977i sinwe' 9714 971g; 66) 965g 975: 
















































































NOTE.—Buyer pays accrued interes: in addition to the purchase price ior all Boston Bonds 





* No price Friday; late:t Did and asked. {j Fiat price. 











Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 















































































































































































Share Pricos—Not Per Ceatum Pricos Sales ACTIVE STOCKS Range Since Bangs ty Frenons 
a = of ww January 1 ear (1911) 
day Mo Tues Wednesday | Thursday Friday Week \(For Bonds and Inactive — 
Feb, 24 Feb. 2 Feb. 2 Feb. 28 Feb. 29 March 1 | Shaves Stocks see below) Lowest | Highest Lowest Hi shes! 
Spi miere 
1081p _...| 108! t08l2 e--- ----} 108lg 10812} 108!2 109 |*110 112 230|Con Gas El L & Pow.100} 96 Jan 109 Feb 9H 64 Jan] 951. Dee 
1093, 109%,)*.... 110 | -... -.--] 10912110 | 110 110 | 111 1121, 598 ae... BEL adnmme 00; 101 Jan 11219 Mch 1 9 Jan} 101 Sep 
*10\g 103g) 1083 1033] #10 1014; 10 #10 10 10] *10 = 10lg 225|Houston Oii tr otfs.- 100 Si, Jan 10’ Feb 14} M 10 Aug 
63 6314) 63 63 | *6lig Gils] *62!g G62le} 62 6214) #62 621, 536 Do pref tr ctfs_1 533, Jan 2 6378 Feb 14 45 Feb} 79 J'ly 
@.... 12753] #12712 12753] 12712 127lo} 127 127 | 2...  ....]*127le 128 31|Northern Central_..- 50 127 Feb 28] 128le Jan 17/} 121 Jan} 1303, J’ne 
dietetic ee ee ee ee | ae Seaboard Company..100| 25l9 Jan 27} 25l9 Jan : a7F 21 Jan} 288 J’ne 
om EP atte Regge iain, Se Bron a iF Ste ERBeses: iiectigieadee Bangi Do 1st Pret --0=100 oninmel einek whamie 80 Jan} 97s Dec 
ES SO ee ee Be Se a) Rea Reiner Do 2d pref....100 601s Feb 13) 64ls Jan 5| 431,Jan; 65 Nov 
191g 197%] 191g 191} 19lg 19l:} 19lg U9glF.... 19s] #19Ig 19]y 260| United Ry & lecitlo oO; 18lg4Jan 2}; 21 Feb 1 161, Jan ! 197, J'ly 
Philadelphia 
Sa a @ .... Tm Bs @ a... 2 2 *2 Qlo 328;American Cement... 50 2 Feb 9 7 Jan 10 5 ae 171o Jan 
C45 4864514) 4514 4514) 45 455) 45 45 45 45 45 45 437;|American Rallways.. 50}; 45 Feb 45lo Fob I 42 Jan 461, Nov 
4215 4233) 4214 4 42 4214) 42 42's] 41%, 42 413, 42 2,021;Cambria Steei..c.... 50! 41% Feb 29 4419 Feb 407g Sep | 483; Feb 
117 121g) *117g 12ig] *117, 12ich 12 12 | *11% 12! *12 121, 36) Zlectric Co of America 10] 11% Feb 2) 1214 Jan 29 llis Jan 121o Jan 
#53%3 5410) S54le 541 Silo Sdlol 54lo Sdicl *54lqg S4lo} 54lp 555s] 1,995| Elec Storage Battery.100| 523, Jan 1 555g Mch 1 4815 Jan 5613 J'ne 
632 «633 | #32 = «33 32 3214] *32 33 | #3214 33 $214 32lo $6; Gen sepne’s trctfs...100} 301g Feb 1) 33 Jan 3j| 2812 Aug] 3914 Oct 
72 7234) 72 72 | #7134 72le] *7134 72lel *713¢ 72lo| 7184 721, 414 pref tr ctfs.100} 69 Febi15} 73 Jan 3]| 68 Aug 837s Jan 
Gitte egecltedun Deracee. Tits Ts 7 7 Glo = Glo 20 Keystone Telephone. 50 6lo Mech 1} 8'ig Jan 8 653 Yig Jan 
2Big 29lo} 2834 2014) 287g 2914] 29 2Hly] 287g 2914) 291g 2014) 3,720)Lake Superior Corp..100} 2714 Jan 3) 30 Feb 23}/ 21s Sep 32 Feb 
S8lg 8814; 88 S8S8ly] SSlg SSig] *SSlg 883g) 888g 883i 88 88 387|\Leh C & Navtrctfs.. 50}; 88 Feb 5| 9=0lgJan 3 S3ipJj'’ne}; 9S Jan 
*78’3 79lg} 787g 7873! 79 #79 7834 791s} 791g T9lo} 7 80 363|Lehigh Valley....... 50; 78ig Feb 927g Jan 16]| 7534 Sep 93738 Dec 
10 10 *95g 10 *¥7, 10 *97g 10 10 §=10le} 1012 1073) 1,830 Lenigh a Transit 50 8ioJan 3] 107g Mch 1 614 Jan 973 Oct 
261, 26%) 26l2 2624] 2fle 261g] 26lg 261g} 265g 2710} 273, 28 | 2,935 one ol ~~ chaenl cana 50; 23 Jani12} 28 Mch lj} 18teJan| 25%; Oct 
6156 Gli! Gllg 615.) Gl to Gl716} Gl5sz¢ 61719} G15sg 6llo}) 613g 617s) 1,593 Penasy a RR... 50] 6ligg Jan 27} 6214 Feb 2{| 5S59%Sep| 65 Feb 
533, 5414) *53lp 54 S3ig 531g} 53 53 | 53lg 5314) 531g 531g) 1,518|Philadel Go Pitts) -- 50] S0loJan 11] 564 Feb16j} 481,Sep| 591, J’ne 
418i, 18l4) 18 18ls/ 18 18 18 18g 18ig 18lg} 18 1813} 4,738/Philadelphia Elecj.. 25 167s Jan 1834 Jan 25 l5to Nov; i8 dJ'ly 
Z3lo 23lo} 231g 2314] 23lg Wig] 23lg 23lg} 23lg 23lgi 23g 23ig} 3,422)Phil R T vottrectfs.. 50) 23ig Jan 2) 243g Jan 25]) 17 Aprj| 24ig Aug 
7673 7756) 76lo 765s} 765g 7634) 77 7734 774 776 771 77316 12 ‘950 Re@aging® ..« . cusccce . 50 7414 Jan 11} 79% Jan 22|| 661%. Sep 8034 Feb 
71g 78g 71g 716 71g 7°16 73g 0s Tie 73g «7716 7 716) 1 "712 Tonopah Mining..... 1 63, Jan 1llj 7%¢ Feb 27 Slo J'ly S53 Jan 
oO 5034} 50lg 50ly] 50 S50lgi 493, 50 ‘50 50lg} 501g 503) 3, '275|Union Traction...... 50 493, Feb 2 5214 Janu 26 43 Jan in Aug 
87%, 877%] 878, 8734; 873, 88 8734 877%} 8734 877, 873%, 88 '818| Union Gas Impt._-.. 5u' 8614 Janu $834 Jan 26}]} 84i4Sep! 808. Jan 
- PHILADELPHIA Bts PHILADELPHIA PHILADELPHIA BALTIMORE Bii | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O CG Ry Ext&Imp 5s '32 M-S} -.~_}_. 
erican Milling......10 Prices are au “and Ex Imp M 48 1947.A-O Chas City Ry ist 5s’ Sb C-4l ..s fede 
mbria Iron... 2.2 7. inierest Termin... 5s g 1941. Chas Ry G & El 58 '99 M ~-..| 961g 
Oentral Coal & Coke..10 Alt &L V Elec 4 43'33 F-A PW & B col tr 4s '21_. City & Sub lst 5s 1922 J-D/ 105 |... 
De 10 Am Gas & Elec 5s '07.F-A Read Trac ist 6s '33__J-J City & Sub(Was) Ist 53 '48) __._}_._. 
msol Trac of N J....100 Am Rys 5s 1917_._.. - Roch Ry & L con 5s’54 J-J & C Ry ist 58°19 A-O} ___- 
rmantown Pass... 5 Atl C Elec ref 5s 1938._.M-S Spanish-Am Ir 68 '27__J-J Coal & I Ry ist 5s '20.F-Aj 1015;).... 
untington & B T....5 Berg &EBrew ist 6s'21 e Stan'’d Gas & E 6s’25 M-N Col &Grnv ist 68 1916 J-Jj .___}. 2. 
NS 5 Bethieh Steel 6s 1998- Stand Stl Wks ist5s’28 JJ Consol Gas 5s 19389...J-D} 1093,/110 
Indiana Union Tr... 10 Choc & Me Ist 5s 1949. 5 U Trac Ind gen 5s '19.J-J Gen 448s 1994....A-O} 971s} 98 
msurance Co of N A_..10 Ch Ok & G gen 5s 1919 J-J Un Rys Tr ctfs 4s'49._J-J Cons GE & P 48 ‘35 J-J}| 901g} 903, 
ter Sm Pow & Chem.5 Con Trac of N J ist 5s '33 United Y s Inv Ist om Re Fair & Cl Tr ist 58°38 A-O} 100 [10014 
Interstate Rys, pref...10] .._- Del Co Rys tr ctfs 4s'49J-J af Se 1926........ Ga & Ala istcon $s °45J-J) ___ |... 
entucky Securities_.100] "ié Elec & Peoples Tr tr ctfs.-. Welsbach s f 5s 1930. n 4 D Ga Oar&N Ist 58 g '20.J-J} 10534)... 
+ ON ee ettine Fr Tac&H ist 5s 1940.J-J | ..../...-.]| Wil-B G&E con 53°55_J-J Georgia P 1st 68 1922..J-J} 111 |__.. 
Keystone Telep v to...50} .... Gen Asphalt 5s 1916.M-S/| ___.| 96lo]| York Rys Ist 5s 1937.J-D Ga do & Fla ist 5s '45.J-J| 107 |107l, 
PEESTES caccaccace 50; 30 indianap Ry 4s 1933__J-J| 83 | 833 G-B-S Brew 3-48 '51.M-S} 38!-] 39 
Keystone Watch Case_100} 95 Interstate 4s 1943._.F-Aj| 62 |_--- BALTIMORE Knoxv Trac Ist 5s '28 A-O} 106 {.... 
Lit Brothers......._.- 10} 17 Keystone Tel 5s 1935.J-J| 82 | 83 Inactive Stocks MaconRy &Lt 1st Agi J-J} 10134)... 
Little Schuylkili_.....- 50} 57lai_._. |] Lake Sup Corp inc 5s'24_O] _...] 71 || Ala Cons Coal & Iron.100} 38 | 41 || Md Elee Ry 1st 58 '31.A-O} ___ _]___. 
Minehili & Schuy! H...50| 60 ]____]| Lehigh Nav 4%s '14_.Q-J| ____|_..-|| Preferred _......_- 00; 50 | 60 || Memphis St Ist 5s °45_J-J 
at Gas Elec Lt & Po.100}; 20 |___. Gen M 4s g 1924. OF 10334)... || Atlan Coast L (Conn) .100} 26019/263 ||] Mt Ver Cot Duck ist 5s__ 
FOOTER cacccocoe OU; 70 |... I}Leh V C Ist 5s g 1933_JJ Ges Gi. odndeccsoe 100) 1471s} ___.]/| Npt N & O P ist 5s8'38M-N 
North Pennsylvania... 5 O} ._._|_.. i] Leh V ext 4s ist 1948_J-D Georgia Sou & Fla....100| 35 Nor &Port Tr ist 58°36 J-D 
Pennsylvania Salt... - 50) 125 {22 e Conso’ 6s 1923__..- - ist preferred....... 100] ....j....}] North Cent ‘ . 1933.40 
Pennsylvania Steei_..100) ___ 3 Consol 4 %s 1923__.J-D 2d preferred....... RA OR Series 26... J-d 
Preiecree’. <u........- 100; 100 {1001 Annuity 6s........ J-D G-B-) Brewing....... 100 1! 21 Series B Se 19262277 
Phila Co (Pitts) pref___5 44 | 441 Gen cons <s 2003_.M-N Seaboard Air Line....100} 22 | 24 1 P.tt Un Trac 5s 1997. J-J 
hil German & Norris__50| ___.|___ “ll Leh V Tran con 4s '35 J-D POGHEEOE adbnécwee 100; 45 | 50 |} Poto Val ist 53 1941__J-J 
hiia Traction.._..__. 50} 84lol 85 lst series A 48 1935.M-S/ ...-/-..- Sav Fla & West 53 '34 A-O 
Railways Generai___ 19 pees EY ist series B 5s 1935 M-S| 102 |._.- Bonds Seab Air L 4s 1950... A-O 
Tonopah — Dev... 97g 10 || MarketStHi ist 4s'55 M-N] 971s) 98 preeees are al “and Adjust 5s 1 wenel-A 
nited Cos of N J_._ 10 50 240 {__..]) NatLH&P ser B 58 ‘19 J-J}| _.._|100 esi" Seab & Roan 5s 1926. _J-J 
nited Trac Pitts pref.50) 49 |____|} New Con Gas 5s 1948.J-D]| _._-|..-- ait city 3 3 4s 1930___J-J South Bound ist 58_.A-U 
vVaeas <4 & Pow...100) 46 |___._]|N Y Ph & No Ist 48°39 J-J| 98t4}/__.- wt 4-1955...Variou U El L&P Ist 4 %s'29 M- 
| aE eee 100; OF: 3... Income 4s 1939....M-N] ...-/.... SS.. ORG Uutivcadan M-N Un Ry & El ist 48 49 M 
Warwick Iron & Steel__10 tft 11 Pa & N Y Can 5s '39_A-O]} ..../....|| Anacostia & Potom 5s A-O Income 4s he dee 
Washington-Va abet?" 51i4 5214] Penn Steel ist 5s '17.M-N| .._.}.-.-.|| Atl Coast L(Ct)ctfs 5s J-D Funding 5s 1936... J- 
Prefetved ......... 72 | 73 |} People’s Tr tr ctfs 48 1943} 92 Ctfs of indebt 4s_.._J-J Va Mid 3d ser 6s ’16_. 
elabach Oo. ....... 00 ~---|--.- ? Co Ist&col! tr 58s’'49 M-S} 10314)_..-. 5-20-yr 4s 1925....- J-J 4th ser 3-4-5s 1921_M 
est Jersey & Sea Sh..50) _._ |. _ Con & coil tr 5s'51 M-N/| 973;)....|| BS P & C 1st 4s '53 F-A 5th series 52 1926__M-s 
estmoreland Coal_._.5 ~+--}---- Phil Blec gold tr ctfs.A-O/} 103 [103%4j) Balt Trac ist 5s '29_.M-N a (State) 8s new '32_J 
fikes Gas & Elec....100}) ....}]__.. Trust ctfs 4s 1949 -.J-J] 8llo| 82 No Balt Div 5s 1942 J-D “Fund debt 2-3s 1991 J 
= Railway........ 548: | «10 «EP GE ea M 5s g‘20.A-U]| ...-|1071ol| Car Pow & Lt 5s 1938 F-A ‘West. N C con 6s 1914 
GE tein own am ci 50! 30lg 311 Gen M 4s g 1920_.-A-O] _.../10014}) Cent Ry cons 6s '32..M-N Wil & eld 5: 5s 1935___J-J 
{Bid and asked; no salesonthisday, {/Ex-div.& rights, $i5paid. #$13% paid. 
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Guvestment and Railroad Intelliqence. 
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The following 
can be obtained. ‘The first two c 
columns the earnings for the pe 
statement to show the fiscal yea 


RAILROAD GROSS EARNINGS. 


period. The returns of the electric railways are brought together separately on a subsejuent page. 


' 
| 
} 


table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
o columns of figures give the gross earnings for the latest week or month, and the last two 
riod from July 1 to and including such latest week or month. 


We add a supplementary. 


r totals of those roads whose fiscal year does not begin with July, but covers some other 





























































































































Latest Gross Earnings. July 1 to Letest Date. Latest Gross Earnings. July 1 to Latest Date, 
ROADS, Week or Cpe = se — ROADS. y+ eed ag ag hn hy — = | 
Month. éar. ear. ° © . - . . - 
$ 3 5 $ 3 
"Sb & Wer tase. January 320,322 312.823 2,218,365 2,160,376 |} NY NH & H-rtf..|January -./4,883,604)4,777,720/37,846,605/37,142,941 | 

Ala & Vicksburg.|January .-| 149,061] 154,959] 1,022,415] 1,108,836 f N Y Ont & West...|Vecem er..| 6s ,422) 754,160) 4,777,565 | 4,977,401 

Vicks Shrev& Pac\January _-| 128,154] 135,585] 890,085) 949,320 ff N ¥ Susq & West_-_|January --| 319,062} 315,310) 2,322,012) 2,205,602) 
Ala Tenn & North.|December.. 16,675 11,850 81,977 57,740 | Norfolx Soutiern__|January -.| 233,349) 225,960) 1,827,633] 1,658,312 
Ann Arbor __|3d wk Feb] 38,803] 37,254] 1,508,492] 1,376,785 || Norfolk & Western_|Decemver.,|3,257,244/2,935,033] 19,935,571/18,494,622 | 
Atch Topeka & S Fe|January --|8,333,262|8,528,246/63,270,046/ 54,204,572 || Norta rn Pacilic...|January -./3,981,672/4,254,916/38,398,442/40,733,467 
Atlanta Birm & Atl/3d wk Feb 64,55 59,518] 2,147,955) 1,839,406 || Pacific Coast Co_..|Decemver,.}- 586,959) 605,663) 4,074,787) 4,370,717: 
Atlantic Coast Line| December ~_/3,256,760/3,114,245/15,796,586/14 922,984 || Pennsyivania RR... January ~--/12780,390/12359,831/94,942,121/94,268,256 
g Baltimore & Ohio_|January ~-|6,570,122]56,413,316!53,492,506/53,409,693 Bait Ches & Atian|January —- 9,526} 12,914, 177,818] 177,659) 

B & OC: Ter R.ijJanuary —- 10,121] 106,213} 924,120 904,192 poms een Vall. peceratd _— aaa cae aos aaa ite ry ered r + 
Bangor & Aroostook] December,.| 246,052| 256,068) 1,669,486) 1,498,504 ng Isiand..... anuary .. 35 : : - 102, 

send _-|3,297,74413,370,566) 27,337,275) 26,900,348 Maryi’d Dei & Va\January .. 4,317 6,22 90,074 87,884 
aon & Sa00 R (pen . "3°51 3, 32,221 28, N Y Phila & Nori'January ..| 225,254) 239,612) 1,953,263) 2,013,651 
Buff Roch & Pittsbi3d wk Feb| 206,204] 180,130] 1,697,647) 6,185,289 Northern Central.|January ..| 955,598/1,034,674| 7,493,662] 7,695,032 
Buffalo & Susq....|December..| 211,661} 199,185) 1,264,788] 1,194,988 Phila Baité Wash|January ~-/1,436,741/1,441,442)11,231,646/11,400,580_ 
Canadian Northern_|3d wk Feb| 323,500) 224,200)12,425,200) 9,456,700 W Jersey & Seash'January .. 19,687) 316,926) 3,979,967) 3,874,105. 
Canadian Pacific...|3d wk Feb|/2,127,000/1,681,000|76,044,366/65,867,651 || Pennsylvania Co_..|January ~~|/3,886,505/3,683 ,507/31,357,685/ 32,086,539 | 
Central of Georgia_.|3d wk Feb 88,900} 289,100] 9,260,178) 8,720,755 Grand Rap & InijJanuary -- 58,949 95,477) 3,045,454 3,121,448 | 
Centrai of New Jer_| December../3,001,111|2,957,045 15,042,705 15,050,636 Magne oe Ca&sSt L [epee d _ att er ae ety we oy wt 

ntral Vermont._..| December 322,60 12,744; 2,145,251] 2,044,5 SRGGEE - scass anuary .. ‘ ; ; . , : 

Ghee Ghis Lines fad we eb| fudccea|  Saa.se7/eh 098 1s9]e4.Sea.247 | THuah Une“, lsanuary _-kra1s.2aohri01, 106 3¢4ns,1s4liseoz0 200 

oe @ ,296 29 , , , , . ; = “2 ’ , , ’ 
Chis Ct 6 coe iaaber. ) 942°297 7,451,014|45,970,700/ 48,261,260 West Pitts & E\Jauuary ~-/8,390,717/8 ,099,171/66,783,324/68,068,037 | 
p Chic Great West.-|3d wk Feb "299,194 85,759] 8,378,196) 8,336,927 All East& Westi/January ../25805 957/25200 278/ 203268 481/| 204094290 
Chic Ind & Louisv_|3d wk Feb] 114,332] 104,855; 4,150,042 at Sa Maca ge cedar peewee | os nie ig sag FE St wee Ot ievare 
Chic Memph & Gulf|December 23,058 17,325 142,541 ,09 eig uthp ecember.. ; ‘ ‘ ’ 
Chic Milw & St Paul] December../5,298,589/5,407,238/33,344,555/35,522,390 || Reading Company- 

Ch Mil & Pug Sd-_| December,.|1,370,707|1,226,120| 8,423,868) 7,513,501 Phila & Reading.|January --./3,762,591/3,710,073) 27,045,278) 26,763,370 
eChic & North WestiJanuary —_/5,007,161/5,526,612/|45,651,088/|47,273,594 Coal & Iron Co..|January ~../4,235,798/3,416,577|22 ,066,194/20,182,750 
eChic St Paul M & O\January __/1,109,296,1,239,412| 9,242,953/10,192,844 Total both cos_..|January ~./7,998,389/7,126,650/49,111,472/46,946,119; 

cTH &S E....|December,..| 161,868; 171,834 erg tt oT te nag Redape + Sap oer ene* at ie ty ag ee. eet etry tt 4 

D _.| 720,428] 756,517) 6,056,347] 5,761,40 o Grande Junc._.|December.. » ; Ze 7 

Ree ny Midiaxd. Heesker 133,974) 162,932} 1,061,596) 1,116,567 || Rio Grande South._|3d wk Feb 11,811 7,927 330,877 384,078 | 
b Colorado & South.|3d wk Febj| 250,480) 258,729 weg Bt ah oer ae — Lines... nen nas a ry nee ses ey ryt se ittwrty 
ss aitiadiitindiiian ii nu ia 16,470 12,26) . ‘ utiand..........) Vecemper,, ,960 re & 842, , . 

pens & Lebanon ies er 22,264 28,306 160,687 189,235 || St Jos & Grand Isi._|}Vecember,.| 114,063|) 141,527 843,166 919,552 ; 
Cuba Hailroad_-.-- January ..| 368.472] 315.784] 1,951,137] 1,577.719 || St Louls & San Fran| December..|3,689,504|3,914,985|22,197,221|22,770.519 | 
Delaware & Hudson|December..|1,753,629)1,695,840/11,133,907/ 10,762,066 { Chic & East Ill_| December,./1,354,079) 1,414,046) 8,155,206) 8,029,019 | 
Del Lack & West._; secember,,.|3 ,027,925!3,033,375/19,174,316! 18,534,818 Total all lines_ .__| December, .|/5,043,583) 5,329,032) 30,352,427130,799,539 | 
Denv & Rio Grande/3d wk Feb] 386,200; 331,700/15,431,358/15,661,118 || St L Rock Mt & P_.|December,..| 183,268) 220,357 913,774} 1,119,393 

Western Pacific..;December..| 402,155) -.---- FS, Seeeae RS soe We sre nad wk a ey tt AS Sa. ret iyt = 8 teed 
Denver N W & Pac_i3d wk Dec 24,065 19,099 650,658 610,517 n > Le. cem ber.,. 4, , 4,382,4 4, . 
Detroit Tol & Ironti2d wk Feb 45,672 25,405] 1,136,270) 1,236,578 || Seaboard Air Line._|3d wk Feb) 451,308] 497,075/14,301,584/13,610,062 
Detroit & Mackinaci3d wk Feb 23,480 18,628 56,505 60,522 || Southern Pacific Co|January --| 10005151/9,989,086|79,074,516/81,126,809 | 

BulSouShore #Aalse' wt wes] “s4-000] 12s'soq| Soae-aei| Siis-a8s || “Mobile @-Ouio’—“[ba we Feo| "ios:for| “ia7-se9] V-a87 Aas] Taaeiae 
ul Sou Shore tlli3d wk Feb 54,665 8,89 , , 4 . Oo oc ° , . ’ . , | 
El Paso &S u Wes.|December,,.| 668,112] .643,304| 3,585,225] 3,652,957 Cin NO & Tex P_|3d wk Feb/| 179,701] 191,688) 6,172,087 6,154,098 | 
Falbehid a W---fyemuany --|*g 008/400. og eee te Sts) oeo ote || Seon Sona Fialad we Feo] Socaoi| $4343] d:suotor| Fsenges 
a mee anuary -- , , + . ” , ’ ’ , ’ , 
- Fonda Johns & GloviJanuary —- 66,651 67,541 564,047 564,338 || Tenn Ala & Georgiaj3d wk Feb 1,959 1,724 9,128 60,450 | 
Georgia Railroad. . Seomant --| 273,087] 302,390) 2,049,209) 1,946,118 || Texas & Pacific..../3d wk Feb] 305,166) 272,751/11,504,112/11,114,173' 
Grand Trunk Syst_-_|3d wk Feb] 818,729] 748,983/31,666,811/28,695,994 || Tidewater & West.|January -- 6,69 7,30 97,451 49,735 | 
. Grand Trk West-_|2d wk Feb; 113,998) 119,400] 4,174,801] 3,842,432 || Toledo Peor & Wetti3d wk Feb 27,602 22,564 842,420 856,582! 

Benada Atle ea wa Feo], 3e-1a8| 31-043] Lats:g0s] 1ist-12s || Fomblebee Valley |Decemper:| “h33) Satta! * 80-199] e5-t6t 

Canada Atlantic_|2d wk Feb 14 1,0 : ; 181, ombigbee Valicy -. * , , 50, , : 
Great Northern Syst|January ~.|3,797,532/3,285,815|40,415,608/38,109,412 |} Union Pacific Syst.|January --./5,781,538/6,309,716/52,826,083/56,135,133 | 
Gulf & Ship Island.| December 168,258] 180,173 995,897] 1,012,576 |} Virginia & So West.|Devemve.,.) 156,495 24,14 65,260 677,376 

‘Tifeei anual <2--| ssauny |, t80-saslo,as7-3ua|at eso ae"|oe 7168 || Waban =oao~— December: 2.az0-Z0u]2.s07-e8i[is:2se 404] grt oa 
; nois Centrai __..|January __/4,186,98 . . ; ‘ 3 ,634 abasn ......-...- c +1 Ss , , , ° , ; , 
‘Internat & Grt Nor_|3d wk *Peb 04,000] 152,000) 7,063,893) 6,220,524 || Western Maryland.|December..| 568,225 93,417) 3,663,533) 3,776,091 | 
@iInteroceanic Mex-|3d wk Feb| 162,517] 209,638) 5,429,978) 5,666,066 || Wheel & Lake Erie_|January --| 561,987) 462,754) 4.558,761| 4,152,626. 
Kanawha & Mich_.|December..}| 250,821] 252,480) 1,730,856] 1,695,56 Wrightsv & Tennilie|/January --. 25,706 28,918 216,104 197,664 
Kansas City South-|January __| 714,989) 837,506) 5,603,864] 6,220,499 || Yazoo & Miss Valley|January --| 784,809/1,050,163) 6,050,826] 6,681,340. 
KC Mex & Orient_-|/4th wk Jan 53,346 58,323) 1,090,008] 1,169,028 acta 

Fenltyeon e Yast. | eoember-| "*a0:os8|"“o4o-7as|" aroc7se]s5u-068 || Vartous Mscal Years perioa, _| Ver | Pian 
Lexington Zast..| December.,. ‘ 43, 782 : ° ; ear. ear. 
Louisiana & Arkan.|December.,| 116,889] 122,526 681,119 723,035 || —— —— 
oe yg ey L peng nea kaa : ios nes - et oe . 642.653 rete » ‘Watecn 5 ate wsles owe ona, oe can 
$ ulsv asnv.. wk Feb/1, .9950/1,022,6 ,O91, 35,556,779 elaware EE an Oo ec 21, ‘ : ' 
Macon & Birm’ham|January —_. 11,466 12,54 ,o2 94, N Y Central & Hudson River .¢- Jan 1 to Jan 31] 8,147,264] 7,787,084 
ene wwe: eiiidibtial December..| 789,542] 743,628) 5,599,605] 5,178,625 sane oo NE mere South 7 : = oe +t ay tty tH wart oe 
‘Maryland & Penna-|January -- 26,611 29,968 261,892 262,002 ake Erie estern.n_...- Jan o Jan ; 25, . 
Mineral Range.’ -|3¢ we Feb| “15°s00| is's0e| -'es3'aas| 'aporoso || Michigan Contral---.-.-----|Jan 1 to Jan 31| 2,386'vo2| 2,36c°se 

neral Range... w e Ds a, ; ,019 cnigan Ventrai...-...-.-. 585, , , 
pa & a Louls--) 3d wk Feb 168,684 169,670 5,165,127) 5,800,536 ene Vas eeeeee & St Louis ns : ? oa t 5504.38 eo ict 

owa Central... eor QSUCra ..wccecccece an o Jan . ‘ 
Minn St P &SSM\/|3d wk Feb] 464,673' 376,129|16,870,970|14,442,379 Cincinnati Northern _._....-. Jan 1 to Jan 31 92,215 99,608 

Chicago Division} Pittsburgh & Lake Erie... Jan 1 to Jan 61) 1,232,863] 1,014,696. 
Mississippi Central_| December.. 73,732 81,699 452,913 468.214 New York Chicago & St Louis/Jan 1 to Jan $31 883,694 91,009 
@ Mo Kan & Texas_/3d wk Feb| 503,526| 502,446/19,396,527/19,838,811 Toledo & Ohio Central_....- Jan 1 to Jan 31) 397,520, 338,879 

‘Missouri Pacific._.-|3d wk Feb|1,047,000; 948,000/35,956,230/35,031,566 Total ail lines _. eececesecece Jan 1 to Jan 31/20,219,901/19,624,962 

Nat tynat Mex-e|sd°wn eb] 8e2:303| 1-208" $39|a0:a43:308 a1 tg0-das || "“Baldmore Onesap es Atsade-|lan 1 to Jan Sil) o-aae| eae 
a Nat Rys of Mex-t- w e ‘ : y , ; ’ aitimore Chesap i -|Ja an i s 

: Nevada-Cal-Oregon./3d wk Feb 5,976 4,02 221,461 226,820 Cumberiand Vaiiey.......-.- Jan 1 to Jan 31 231,480 232,945 | 

NO Great Northera|December:,| 191°s44| 132°s06| sa0'252| sse'ees || Maryland Delaw & Virginla--|Jan 1 to Jam si] °°g’ats] “a’eea | 
rea orthern| December... »o4 . 39, ‘ arylan elaw irginia..| Jan o Jan 7 : 

‘N O Mobile & Chic_| December 178,571} 175,006 962,426 913,790 N Y Philadelphia & Norfolk.|Jan 1 to Jan $31 225,254 239,612 

@N Y C & Hud Riv-|January _-_!8,147,264'7,787,084'63,293 ,463/60,724,763 Northern Centrai.........-- Jan 1 to Jan 31 955,59 1,034,674 

Lake Shore &  S|January ~-|3,847,877/|3,716,506/29,463,831/29,423,589 Philade phia Balt & Wash..-)Jan 1 to Jan 31) 1,436,741] 1,441,442 | 

Gnistind & SourilJanuary =-|,Sa8:isi|, 10-013] 2277-940] 2-124'e31 || Pennoyivania Company<r-----|Jan t fo Jan 31 a.aue:soa] a,e88-s6e 

c in ou anuary .. : ; ; : 124, ennsylvania GAG cncaceee a o Jan , 005) 3, ,007 | 

Michigan Central .|/January __|2,388,902/2,364,920/18,493,977|18,072,331 Grind Rapids & Indiana..-.-|Jan 1 to Jan 31 58,949 95,477 

Cleve CC & St L_|January _./2,244,664\2,344,881/18,250,694118,586,617 Pittsb Cincin Chic & St Louis|jan 1 to Jan 31] 3,204,825] 3,112,714 

Cincinnati North |January 22| “o2'21s| 99.608] -'so0's09) -'gesieis || ‘Totatlines--Bast Bite, @ HrielJin 1 to Jam sili7atstseolizsostiae 

cinna orth.|January — ,215 , a 803,9 otat lines—EHast Pitt. Srie| Jan o Jan ,415,2: ‘ . 

Pitts & Lake Erie|January __|1,232,863/1,014,696, 9,604,126! 9,783,772 West Pitt’ & Erie)Jan 1 to Jan 31] 8,390,717) 8,099,171 

N Y Chic & St L._|January — 883,694 91,009} 6,749,896] 6,680,362 All lines E & W.\Jan 1 to Jan 31/25,805,957/25,200,278 

Tol & Ohio Cent_|January __| 397,520\ 338,879) 3,227,893] 3,263,179 || Rio Grande Junction_..._._._- Dec 1 to Dec 31 77,774 75,930 

Tot all lines above|January __| 20219901/19624 962|157369 4141155106 576 mya 4 Sstasscveroesnnaccns son : to he +. $838. 232 Hep yng: 

Texas I issn ce oon cin fin tel os tno Jan to Fe 2 ,282,29 : 932 
) AGGREGATES OF GROSS EARNINGS—Weekly and Montaily. 

Weekly Summaries. lour'nt Year|Prev’s Year| Inc. or Dec.| % | Monthly Summaries, Cur’nt Year|Prev's Year| Inc. or Dec.| % ! 
$ $ 3 sae Mileage. Cur.Yr. Prev.Yr. $ s $ 
Ba week Deo (42 roads)_.__| 15,343,409] 14,035,136] +1,308,273] 9.32 || April -.....242,933 239,132]218,177,123|225,700,811| —7,523,688| 3.33 
$d week Deo (45 roads)____ 15,366,303] 14,880,703 +485,600| 3.36 || May ~..-.-- 243,170 239,357)229,642,771|234,339,874| —4,697,103| 2.00 
4th week Deo (42 roads)____ 19,416,818) 19,971,884 —555,066) 2.80|| Jume _.....243,732 240,012/231,697,053)238,156,755| —6,.459,702| 2.71 
Ist week Jan (42 roads)_.-_| 11,753,095] 11,634,037 +119,058| 1.04 || July --.-.-. 244,508 240,088|/231,688,0065/233,169,887| —1,481,881| 0.65 
‘ad week Jan (42 roads)_.__| 11,097,198 11,992,148 —805,950| 6.44!| August_.....244,531 240,170)253,043,102|254,886,944| —1,843,842| 0.72 
3d week Jan (37 roads)___. 11,570,415| 12,036,782 —~466,367| 3.89 || September..245,494 240,825|257,256,762(| 255,748,775 +-507,987| 0.19 
4th week Jan (44 roads). __ 20,138,140) 17,936,265) +2,200,875/12.27 || October ~--245,633 241,321/1266,064,129| 263,637,356! +2,426,773) 0.92 
(dst week Feb (39 roads) ----| 13,109,182] 11,938,471) +1,170.711| 9.81 || November ~.234,209 231,563|241,343,763|243,111.388| —1,767,625| 0.73 
‘2d week bag (40 roads) ----| 13,233,646] 12,630,319 +603,327) 4.78 || December ..238,561 235,685/233,614,912|232,275,177| +1,339,735| 0.57 
$d week Feb (42 roads)____!' 13,450,409 12,651,965 +798,444' 6.31 |) January -.. 87,407 85,984] 57,898,264) 58,001,445 —103,181! 0.18 
a Mexican currency. 0 Does not include earnings of Co 1 ° 0 these returns 

ene included. ¢ Includes the Boston & A gs lorado Springs & Cripple Creek District Ry., from Nov 1 1911; in 1910 thes 


of which, being a Canadian road, does n 
ville & Indiana RR. 





& & Pacific. 





ibany, the New York & Ottawa, the St. 
ot make r 


Includes the Cleveland Lorain Wheell “% oe re greeny Vonmiton. 
n ee : ‘ 
Mason City & Ft. Dodge and Wisconsin Minnesot ng sy. in both years 


Moxican International from July 1910. 


miInciudes the Northern Ohio RR. 
s Includes Louisville & Atiantic and the Frankfort & Cincinnati. -¢ Includes the 


awrence & Adirondack and the Ottawa & N. Y. Ry., the latter 
Includes Evansville & Terre Haute and Evans- 
p Includes earnings of 


u Includes the Texas Central. v Includes not only operating revenues, but also all other receipts. 








MAR. 2 1912.] 


—_— 


THE CHRONICLE 





621 





a 





Latest Gross Earnings by Week.—In the table which fol- | 


lows we sum up separately the earnings for the third week of 
February. The table covers 42 roads and shows 6.31% in- 
crease in the aggregate over the same week last year. 











——Gross Earnings 
Current Previous 
Roads. iy ah 4 


Pennsylvania lines— 


Penna Railroad_a__._Jan_12,780,390 

















Third week of February. 1912. 1911. Increase.| Decrease. 
$ $ 
Alabama Great Southern. ----- 88,250 84,877 aE 
BE: BE Ke 6nddscetnaesoors 38,803 37,254 ee aes 
Atlanta Birm & Atlantic___-__ 4,553 59,518 ik ee 
Buffalo Rochester & Pittsburgh 206,204 180,130 in: telesaik 
Canadian Northern.......-..-.- 323,500 224,200 Ra 
Canadian Pacific............-. 2,127,000} 1,681,000) 446,000) -—_____- 
Central of Georgia.-.......-.-- 88,900 kt oer 200 
Chesapeake & Ohio.........-.. 708 ,762 983,567; 125,195) -—____-- 
Se OP SESE on ctegececes 332,296 291,212 | SS ae 
Chicago Great Western. ______- 299,194 285,759 EE 9 ae 
Chicago Indianapolis & Louisv- 114,332 104,855 et 9” 
Cin New Orleans & Tex Pacific- 179,701 + ieee 11,987 
Colorado & Southern... ...-- 250,480 ee. we 8,249 
Denver & Rio Grande.-__....-- 386,200 331,700 Dt neseoed 
Detroit & Mackimac--.-._....-~- 23,480 18,628 SE: Ses acdceote ds 
Duluth South Shore & Atlantic 54,665 48 897 EE i |? capies catieliecie 
Georgia Southern & Florida-_-_- 50,391 i cacmen 1,953 
Grand Trunk of Canada-_-.-_-_-- 
Grand Trunk Western. .---- 818,729 748,988 AEE: .. dfeuéuns 
Detroit Grand Haven & Mil. 
Canada Atlantic._........- 
Interoceanic of Mexico_____--- 162,517 200.636; ...... 47,121 
International & Great Northern 204,000 152,000  -°. ounmawd 
Louisville & Nashville... - 1,123,950; 1,022,680; 101,270; -__.--- 
a PFS: 15,509 5,296 eet 
Minneapolis & st Louis...... 168,684 DE, «cables 986 
ER a 
Minneapolis St Paul & SS M-_- 464,673 376,129 el. wasene 
Chicago Division. _.....-.-- 
Missouri Kansas & Texas- ----- 503,526 502 ,446 [a wabwee 
Pe: Ps cipcececnceee 1,047,000 948,000 «ea 
2 Se dt naboecmowne 194,707 a 2 ane 2,882 
National Rys of Mexico______- 862,365; 1,263,339) —_.___- 400,974 
Nevada-California-Oregon _-_-~-- 5,97 4,026 REIGN ERG 8 
Rio Grande Southern-.-_-...---- 11,811 7,927 i iar 
St Louls Southwestern ---_-_---- 249,851 212,256 = Bee eS 
SO ee ee aun 451,308 Cee. Sapoae 45,767 
Southern Railway..-......-.-- 2p O,9Ohl 1.BeeeSBel cococ- 5,636 
Tennessee Alabama & Georgia. 1,959 1,72 EE 2 his a ele 
rr. £8, 0. yy 305,166, 272,751 FBS Age 
Toledo Peoria & Western-_____- 27,602) 22,564 + ae 
Toledo St Louis & Western- --- 77,374| wee: <Wiledia'a 4,408 
TO ei 13,450, — 12,651,965, 1,328,607; 530,163 
Bee Bee Ge Te daketowual #eccenes | weececee BF SE" 











Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 








——Gross Earnings 
Current Previous Current 
Roads. _— 7 Year. 
$ 


Net Earnings 





Previous 
Year. 
3 


Atch Topeka & San Fe b Jan 8,333,262 8,528,246 $2,177,343 2,316,716 


July 1 to Jan 31___-.-_~- 63,270,046 64,204,572 j20,751 ,950 722,791,910 
Boston & Maine_b___-_-_- Jan 3,297,744 3,370,566 607,839 685,794 
July 1 to Jan 31__.-_-.- 27,837,275 26,900.348 6,561,168 6,716,459 
Buffalo Roch & Pitts_b_Jan 746,252 707 ,660 225,981 229,316 
July 1 to Jan 31. _..-- 5,607,337 5.644.900 1,821,639 2,098,691 
Canadian Northern __--- Jan 1,228,100 822,600 — 223,700 101,700 
July 1 to Jan 31. _-_-- 11,562,800 8,869,200 3,168.800 2,592,700 
Canadian Pacific_a____- Jan 7,328,782 5,740,206 1,802,858 656,118 
July 1 to Jan 31_-_--_-- 69,895,148 61,527,857 25,553,106 23,272,826 
Central of Georgia__.._b_Jan 1,112,005 1,105,472 c195.832 ¢c319,007 
July 1 to Jan 31_ _.-.-~- 8,390,478 7,869,255 c2,543,419 c2,572,128 
Chesterfield & Lancas_-_ .Dec 4,825 5,860 1,559 3,145 
July 1 to Dec 31.-...-.. 32,016 35,619 13,072 17,905 
Chicago & Alton_a_____- Jan 1,065,366 1,144,504 $90,481 $207,140 
July 1 to Jan 31_..-.-~- 8.941.100 8,939,814 $1,992,687 $2,117,937 
Chicago & North West a_Jan /5,007,161 5,526,613 219,730 1,015,307 
July 1 to Jan 31__~_-_--~- {45,651,088 (47,273,594 12,309,780 13,074,948 
Chic St Paul M & O_a___Jan 71,109,296 71,239,412 165,016 304,765 
July 1 to Jan 31_.-.-.-_~ 79,242 .953710,192,844 2,514,366 3,306,177 
Colorado & Southern_b__Jan 1,154,333 1,335,752 290,550 428,226 
July 1 to Jan 31____-~- 8,888,994 10,459,894 3,133.740 3,802,203 
Cuba Railroad_-_--___-_-- Jan 368,472 315,784 192,255 148,893 
July 1 to Jan 31_.-.--_- 1,951,137 1,577,719 876,567 669 ,096 
Delaware Lackawanna & Western _b— 
Oct 1 to Dec 31. ...-.- 9,578,564 9,398,291 3,883.018 3,997,071 
. Ze & > ft | 19,174,316 18,534,818 7,590,602 7,641,815 
Jan i1 to Dec 31. ..-.-. 36,586,563 36,052,931 14,267,911 15,429,483 
Syracuse Bing & N Y_b— 
Oct 1 to Deo 31...... 293,793 277,032 126,825 112,196 
July 1 to Dec 31__..-.. 601,747 579 .655 245.779 248,832 
Jan 1 to Dec 31.....- 1,125,190 1,070,231 469,539 380,416 
Detroit & Mackinac_a___Jan 92,886 84,701 19,128 def6,601 
July 1 to Jan 31... -- 690,300 702,724 185,260 118,340 
NII <1: onda shoei sigan: tidansiohel Jan 4,215,898 4,206,553 609,105 916,440 
July 1 to Jan 31_.-.-.-.- 34,235,491 33,802,949 9,133,000 9,463,027 
Fairchild & Northeast. b_Jan 2,172 1,909 719 1£def5,537 
July 1 to Jan 31____-_- 5,012 14,044 2.545 def13,182 
Fonda Johns & Glov__._Jan 66,651 67,541 28,025 33,270 
July 1 to Jan 31_ _-_-_-_- 564,047 564,338 298,245 300,294 
Georgia Railroad_b_-_-_-- Jan 273,087 302,390 55,075 80,798 
July 1 to Jan 31. ..-~.- 2,049,209 1,946,118 604,437 517,407 
gIinteroceanic of Mexico_Jan 786,054 783,211 288,561 305,742 
July 1 to Jan 31___--.- 4,974,003 5,083,990 1,690,859 1,881,133 
gNational Rys of Mexico_Jan 5,750,406 5,483,283 2,512,177 2,206,437 
July 1 to Jan 31____-_- 38,002,283 37,427,472 17,390,488 15,446,354 
NYNH & Hartford_b__Jan 4,883,604 -4,777,720 1,372,981 1,389,554 
July 1 to Jan $1__.._- 37,846,605 37,142,941 13,592,661 13,110,988 
N Y Susq & Western_a__Jan 319,062 315,310 77,359 106,130 
July 1 to Jan 31... -.. 2,322,011 2,205,602 742 ,686 690,496 
gN Y Cent & Hud Riv_b_Jan 8,147,264 7,787,084 1,606,919 1,179,571 
Lake Shore & M S.b__Jan 3,847,877 3,716,506 1,045,324 801,262 
eLake Erie & West_b._Jan 425,765 450,609 50,985 73,775 
Chic Ind & South_b...Jan 328,184 310,642 21,545 32,512 
Michigan Central_b...Jan 2,388,902 2,364,920 584,072 338,536 
Clev Cin Chic & StL_b_Jan 2,244,644 2,344,881 240,344 328,534 
Peoria & Eastern._b...Jan 230,953 306,128 29,407 55,387 
Cincinnati Northern_b_Jan 92,215 99,608 def.3,880 10,060 
Pitts & Lake Erie_b_._._Jan 1,232,863 1,014,696 498 618 441,633 
N Y Chic & StLouis_b_Jan 883,694 891,009 153,585 178,377 
Toledo & Ohio Cent._b_Jan 397,520 338,879 79,504 44,389 
Total all lines_b_--—-.-Jan20,219,901 mney 962 4,306,423 3,484,036 
724 657 


Northern Pacific. b_ _ _-_- Jan 3,918,672 4,916 917, 1,218, 
- July 1 to Jan 31...... 38,398,442 40° 733. 468 16, 025,611 16,524,507 








12,359,831 








Current 
Y + ah 


1,756,460 
def4 ,952 
47,837 
def28 ,398 
def3 ,877 


Net Earnings—— 


Previous 
a a 


1,952,862 
def 807 
80,685 
def47,165 
def1 ,502 


26,298 


def63 ,242 


104,297 


def118,916 


511,547 


def10,438 


609,065 
149,025 


1,646,520 
1,278,000 
2,924,521 


43 ,843 
14,124 
155,301 


def61,749 


421,872 

26,791 
592,195 
126,646 


2,078,536 
1,189,612 
3,268,149 





1,253,220 
9,630,257 
346,632 
664.967 
1,599,852 
10,295,223 
151,564 
1,146,381 
1,751,416 
11,441,604 
735,250 
10.460 ,629 
2,010,008 
25,244,824 
1,215,856 
12,183,136 
36,361 
358,910 
206,306 
1,907,261 
p63 ,656 
P565,820 
1,268,694 
20,681,112 
48,138 
354,116 
4,316 
70,409 





Current 
Year. 
$ 


194,487 
727,487 
456,159 
1,521,776 


Balto Ches & Atl_a__Jan 9,526 12,914 
Cumberland Valley.a_Jan 231,480 232,945 
Long Island_a_____-_- Jan 666,358 637,069 
Maryland Del & Va_a_Jan 4,817 6,224 
N Y Phila & Norf.a._.Jan 225,254 239,612 
Northern Ceéntral_.a_.Jan 955,598 1,034,674 
Phila Balto & Wash a Jan 1,436,741 1,441,442 
West Jer & Seashore aJan 319,687 316,926 
Penna Company-.a_._Jan 3,886,505 3,683,507 
Grand Rapids & IndaJan 358,949 395,477 
Pitts Cinc Ch & St La Jan 3,204,825 3,112,714 
Vegeta Go nacnciond Jan 848,990 824,524 
Total East of P & E a_Jan17,415.239 17,101,106 
Total West of P & EaJan 8,390,717 8,099,171 
Total all lines_a___Jan 25,805,957 25,200,278 
Reading Company— 
Phila & Reading_b___Jan 3,762,591 3,710,073 
July 1 to Jan 31_ __.-~- 27,045,278 26,763,370 
Coal & Iron Co_b___-_- Jan 4,235,798 3,416,577 
July 1 to Jan 31___ _.- 22,066,194 20,182,750 
Total both cos_b___-_- Jan 7,998,389 7,126,650 
July 1 to Jan 31____-~- 49,111,472 46,946,119 
Sr CE Te 
en 4 a en niemea. keene aaa 
Teen Ge OOM «on docx ae SN gp oe Ee 
se ea eee 
Rock Island Lines_b____Jan 4,703,629 5,326,807 
July 1 to Jan 31___---~- 38,839,411 41,844,690 
Southern Pacific_a-_-_-_--- Jani0,005,151 9,989,086 
July 1 to Jan 31_----- 79,074,516 81,126,809 
Southern Railway_b_...Jan 4,852,377 4,878,866 
July 1 to Jan 31...-.-.- ,199,614 36,021,587 
Georgia South & Fla_b Jan 195,096 197 533 
July 1 to Jan 31_- _--~- 1,441,264 1,428,536 
Mobile & Ohio_b_-_--- Jan 899,101 935,488 
July 1 to Jan 31-_----- 6,763,195 6,508,651 
Toledo St L & West-_a__Jan 299,078 281,697 
July 1 to Jan $31____-- 2,360,158 2,276,862 
Union Pacific_a._....-~ Jan 5,781,538 6,309,716 
July 1 to Jan 31-.----- 52,826,083 56,135,133 
Virginia & Southwest_b_Jan 151,674 136,075 
July 1 to Jan $1_-.--~- 1,016,934 813,451 
Wrightsv & Tennille_b__Jan 25,706 28,918 
July 1 to Jan 31_ _-_--~- 16,104 197 ,664 
INDUSTRIAL COMPANIES. 
——Gross Earnings 
Current Previous 
Companies, ~— “—" 
Adams Express_b__---- Nov 1,464,059 1,382,108 
July 1 to Nov 30__-_-_-- 893,916 6,618,745 
American Express_b_....Nov 2,157,176 1,886,918 
July 1 to Nov 30_-_ _--_- 9,840,064 9,302,635 
Keystone Tel & Tel_a_._Jan 97,913 96,091 


48,697 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


c After allowing for outside operations and taxes, operating income for 
Jan. 1912 was $149,519, against $278,730; from July 1 to Jan. 31 was 
$2,236,957 in 1911, against $2,294,629 last year. 


e Includes the Northern Ohio RR. 
f Includes not only operating revenue, but also all other receipts. 


g These results are in Mexican currency. 


Net Earnings 


1,359,195 
9,628,525 
102,744 
311,867 
1,461,939 
9,940,393 
148,695 
1,031,281 
1,610,634 
10,971,674 
1,276,874 
12,450,805 
2,331,647 
27,804,013 
1,370,473 
11,948,814 
38,301 
347,485 
263,071 
1,951,254 
p43 ,539 
p638 ,020 
2,060,237 
23,947,957 
44,119 
266,268 
9,521 
78,129 





Previous 
a it 


131,616 
808 ,373 


375,145 
1,456,730 


47,756 


j The company now includes the earnings of the Atch. Top. & Santa Fe 
Ry., Gulf Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System, 
Santa Fe Prescott & Phoenix Ry., pogtners Kansas Ry. of Texas, re 

& 


& Guif Ry., G. 


RR. in both years. 


& I. Ry. of T.., Cc. S. 


L.V.R 


R. and R. G. 
For January ad amounted to $355,550, against 


$307,814 in 1911; after deducting which, net for eury ! 1912 was $1,821,- 


793, against $2, 008, 902 last year. 


From July 1 


$2, 459, 373 in 1912, against $1,979,461 last year. 


p For January miscellaneous charges to income were $11,201, against 
$4, P67 in 1911; for period from July 1 to Jan. 31 were $100,551 in 1912, 
against a credit of $95,133 in 1911. 


g Includes the Boston & Albany, the N. Y. & Ottawa, the St. Lawrence & 
Adirondack and the Ottawa & N. Y. Ry., the latter of which, being a Cana- 
dian road, does not make returns to the Inter-State Commerce Commission. 

s After allowing for miscellaneous charges to income for the month of 
January 1912, total net earnings were $48,261, against $150,930 last year; 
for period from J uly 1 to Jan. 31 were $1,550, 237 this year, against $1,608,- 


366. 


Interest Charges and Surplus. 


to Jan. 31 taxes were 


—Int , Rentals, &c.— —RBal. of Net Earns.— 
Current Previous Current Previous 
Roads, oe" — Year. Year. 
$ 

Buffalo Roch & Pittsb._.Jan 174,748 172.798 117,959 130,982 

July 1 to Jan 31___--- 1,208,087 1,230,558 1,021,682 1,373,613 

Chicago & Northwestern_Jan 807,198 790,303 def.587,469 225,004 

July 1 to Jan 31. ..-..- 5,228,134 5,408,767 7,080,646 7,666,181 

Chicago St PaulM & O.__Jan 176,052 165,891 df.11,036 138,873 

July 1 to dan 31...... 1,223,464 1,181,703 1,290,902 2,127,473 

Colorado & Southern_._._Jan 270,010 272 638 c52 861 c131,127 

July 1 to Jan 31... _--- 1,922,693 1,897,015 ¢c1,458,405 c1,877,913 

eT a Jan 65,125 59,625 127,130 89,268 

July 1 to Jan 31._.--- 425,875 279,625 450 ,692 389,471 
Delaware Lackawanna & Western— 

Het 3 tae Be wos ecu 2,665,626 2,480,262 272,739,442 272,993,650 

July i to Deo 31...... 4,990,940 4,965,932 275,211,947 74,899,110 

Jan i1 to Deo 31...... 9,625,422 9,466,251 279,632,043710,721,983 

Syracuse Bing & N Y— 

Oct 1 to Dec 31... .-~ 67,372 76,556 2120,581 290,547 

July 1 to Dec 31...... 104,389 110,673 2263,141 2246,921 

Jan 1 to Dec 31... ... 179 927 190,785 27543,032 27558,925 

Georgia RR....-<-<<ce an 73,939 82,068 zdef10,002 78,771 

uly 1 to Jan 31_..--- 488.127 533,917 2183,632 247,950 

Reading Company .-.-_-.-- Jan 868,250 888,660 883,166 721,974 

July 1 to Jan 31. _ _.-_. 6,077,750 6,220,624 5,363,854 4,751,050 

INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current ° Previous Current Previous 
| Compantes. ~— air np Year. Year. 
Keystone Tel & Tel... Jan 25,132 24,438 os. 565 23,318 


.c After allowing for miscellaneous charges and credits to income. 
a After allowing for other income received. O-OR:POPENR 
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ELECTRIC RAILWAY AND TRACTION COMPANIES. | 


















































Latest Gross Earnings. Jan. 1 to latest date. 
: Name of -—— 
Road. + Week or | Current | Previous| Current | Previous 
. Month. Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co....jJanuary --| 373,510) 351,274) $373,510) 351,274 
Atlantic Shore Ry..-jJanuary -.| 20,120 7,592 20,12 09 
cAur Elgin & Chic Ry|January --.} 125,717) 121,196 125,717 121,196 
Bangor Ry & Elec CoWanu _.| 53,448) 465,176 53,448 45,176 
Baton Rouge Elec Cof[December.. 12,453 11,003 119,476 110,174 
Binghamton lway(January -_-{| 31,964) 28,499 31,96 28,499 
Brock & Plym St Ry_}December . 8,04 7,67 119,201 119.626 
Bkiyn Rap Tran Syst}November- }1871,329/ 1764 648/21 313 325/20 ,004,850 
Cape Breton Elec Co._{December..| 31,418| 29,52 337,555 326,010 
Carolina Pow & Lt CoWanuary __[| 36,914) 31,032 36,914 31,032 
Cent Park N & E RiviNovember_| 53,022; 53,201 585,035; 385,086 
Central Penn Trac...Wanuary --| 70,269; 66,884 70,269 6,88 
Chattanooga Ry & LtJanuary --| 81,004) 73,533 81,004 73,533 
Cleve Painesv & East—December..| 28,173) 27,234 366,143 355,469 
Clev Southw & Colum December..} 93,414) 85,950) 1,128,622} 1,054,089 
Columbus (Ga) El] Co}/December..| 46,318) 40,834 92, 428.154 
Coney Island & Bklyn|November- ) 99,939} 104,157) 1,306,083) 1,392,878 
Dallas Electric Corp. }December..| 152,926} 139,291) 1,632,291; 1,469,318 
Detroit United Ry_..44th wk Jan} 257,604} 221,621 768 ,420 686 ,843 
DDEB & Batt(Rec){November_} 53,166 1,08 564 ,094 559,073 
Duluth-Superior TracjJanuary .-| 87,844) 84,196 ,844 84,196 
East St Louis & Sub_Wanuary --_} 191,036) 188,724 191,036 188,724 
El Paso Electric - - - - - ecem ber 73,494) 65,168! 691,607 640,658 
Fairm & Clarks Tr CoWanua ia 58,700| 52,36 58,700 52,363 
42dStM &SNAv (Rec) {November .}| 138,027} 124,449) 1,472,339; 1,320,076 
Galv-Hous Elec Co_.S§December..| 137,103) 115,123) 1,523,169} 1,312,986 
Grand Rapids Ry Co- ary ._| 97,448) 92,067 97,448 92,0 
Havana Elec Ry Co__fWk Jan 25} 46,775) 44,145 371,148 360,812 
Honolulu Rapid Tran 
& Land Co-_-_-_---- anuary __}| 45,486) 38,921 45,486 38,921 
Houghton Co Trac CofDecem ber. 14; 25,0382 300,963 311,475 
Hudson & ManhattanfNovember_| 406,133) 362,793) 4,187,100) 3,616,087 
Illinois Traction Co_.WDecember..| 637.492] 620,403) 6,902,221; 6,106,250 
Interboro Rap Tran _ {November _|2690 ,886/ 2558 ,279/|27 486 486/26 589,136 
Jacksonville Trc Co__ —December. 51,090} 55,397 567,548 576,081 
Lake Shore Elec Ry_BNovember 95.828 91.802] 1.165.685) 1.110.541 
Long Island Electric.fNovember_}| 13,838} 13,930 195,186 194,336 
Metropolitan St (Rec) November |}1144,966/ 1143 ,149/ 12,508,039) 12213,320 
Milw El Ry & Lt Co. —December..| 466,546] 423,524) 5,038,691| 4,694,392 
Milw Lt, Ht & Tr Co_[December..; 90,333!) 80,894) 1,121,205) 1,056,750 
Montreal Street Ry_-)January -_| 417,962) 370,125 417,962 70,12 
Nashville Ry & LightWanuary __} 166,135) 161,903 166,135 161,903 
New Orleans Ry & Lt}DerembDer..j| -.-.--| ------ 6,380,909; 6,099,234 
N Y City Interboro._.;November_}| 31,648 21,001 80,368 11,806 
N Y & Long Isl Trac_.}November_|} 28,014) 27,447 361,037 345,882 
N Y & Queens County;November.| 96,775) 88,652; 1,155,022] 1,036,527 
Northam Easton & W! December 14,012) 13,046 172,920 164,965 
No Caro Pub Serv Co|December..| 24,124) 20,873 252,174 217,315 
North Ohio Trac & Lt'January __|; 209,388) 186,271 209,388 186,271 
North Texas Elec Co_|December..' 143,155; 127,969) 1,622,875) 1,442,807 
Ocean Electric (L I) .| November- 4,122 38 118,834 107 ,469 
Paducah Trac&Lt Co} December..| 26,835) 24,296 265,296 249,746 
Pensacola Electric Co|December..| 24,307) 25,561 286,715 273,103 
Phila Rapid Trans Co|January -./1808,472\1716,946| 1,808,472|} 1,716,946 
Port(Ore) Ry,L &PCo.\January __| 531,213) 511,624 531,213 11,624 
Puget Sound Elec Co_| December..| 147.788) 157,981) 1,766,742! 1,915,289 
Richmond Lt & RR_|November_} 25,407) 23,683 336,253 317,085 
Rio de Janeiro Tram 
Light & Power Co.|December (1173,566| 997,007/12,951,050/10,942,047 
St Joseph (Mo) Ry,Lt 
Heat & Power Co._|December..} 101,401| 96,048) 1,099,285; 1,038,056 
Sao Paulo Tr, L & P_|January __} 363,510) 282,356 363,510 2,356 
Savannah Elec Co___|December..} 62,079) 53,515 696,668 632,356 
Seattle Electric Co___|December..} 467,907) 493,842!| 5,440,955) 5,588,188 
Second Ave (Rec) _...|November_| 76.119) 69,503 860 ,206 81,047 
Southern Boulevard_ | November 9,977 8,856 115.810 102,548 
Sou Wisconsin Ry Co\January -.- 18,000} 14,584 18,000 14,584 
Staten Isl’d Midland_|November_| 18,472) 16,683 261,704 245,484 
Tampa Electric Co.__|December..| 66.390; 47,254 691,323 592 964 
Third Avenue (Rec) _|November_} 304,882) 283,368) 3,363,780} 3,140,597 
Toronto Railway Co.|December..| -.-...| - ---.~- 4,851,541) 4,377,116 
Tri-City ~, Lt Co._| December_} 264,993) 246,614) 2,707,472) 2,513,487 
Twin City Rap Tran_j3d wk Feb; 151,087) 144,571) 1,071,212) 1,033,912 
Underground El Ry 
of London— : 
Three tube lines___[Wk Feb 24| £14,850] £13,920} £120,015| £113,700 
Metropolitan Dist_|}Wk Feb 24} £12,905) £11,781! £101,547 £94,309 
United Tramway__}Wk Feb 24} £5,406) £5,372) £42.32 £41,503 
Union (Rec). -.-....}November_| 193,424) 173,023) 2,271,183) 2,052,518 
UnionRy,G & ECo(Ill) | December..| 325,314) 294,154; 3,190,110) 2,981,711 
United Rys of St L__January __| 932,895) 920,919 932,895 920,919 
United RRs of San FrijJanuary __} 671,393) 635,312 671,393 635,312 
Westchester El (Rec)|November_! 45,685) 42,073 556,052 490 ,484 
Whatcom Co Ry & Lt|December..| 39,233) 39,084 388.374 411,160 
Yonkers RR (Rec) ..|November_} 56,281] 52,848 621,391 én hacen 
Youngst & Ohio Ry_!'December..' 18,965 17,340 234,458 208 ,626 





c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 


reported this week. 


——Gross Earnings 
Current Previous 
Roads. “7: —* 
Ameriean Light & Trac_Jan 396,530 401,325 
Bangor Ry & Elect_a___Jan 53,448 45,176 
July 1 to Jan 31__-_-_-.- 384,913 355,508 
Binghamton Railway--_-_Jan 31,964 28,499 
Boston Sub Elec Cos_a-__Jan 60,404 59,313 
July 1 to Jan 31_____- 523,248 514,076 
Carolina Power & Light. _Jan 36,914 31,032 
Central Penna Trac-_---- Jan 70,269 66,884 
Chattanooga Ry & Lt_a_Jan 81,004 73,533 
East St Louis & Sub.a..Jan 191,036 188,724 
Fairmount & Ciarksb.b_Jan 58,700 52,363 
Grand Rapids Ry_a____Jan 97,448 92,067 
Honolulu Rap Tr & L_b_Jan 45,486 38,921 
Montreal Street Ry_b..-Jan 417,961 370,125 
ct 1 van 'St. 2 2. 1,711,770 1,500,185 
Nashville Ry & Lt_a____Jan 166,135 161,903 
New York State Rys_b— 
Oct 1 to Dec 31_____. 910,087 878 ,374 
July 1 to Dee 31_____. 1,938,023 1,825,639 
Jan 1.to Dec 31_____. 3,665,845 3,421,791 
Port (Ore) Ry,L&Powa_Jan 531,213 511,624 
Philadelphia Co (Pittt)..Jan 2,079,543 2,004,306 
April 1 to Jan 31.____. 17,137,169 17,200,207 
Sao Paulo Tram, L & P_Jan 363,510 282,356 
Senegentay A - =. 
c | | a 285,923 270,226 
July 1 to Dec 31___-..- 621,694 622,703 
Jan 1-to Dee 31___-.- 1,188,003 1,168,774 
Undergronnd Biéctric Rys, London— 
tropolitan . District. Jan 66,517 63,210 
ndon Electric Ry.._Jan 1,901 021 
London United Tram.Jan 24,288 23,584. 








Net Earnings 
Current Previous 
Year, Year. 
$ $ 
386,361 391,584 
27,455 22,916 
214,757 197,648 
12,136 11,595 
5,446 10,526 
147,550 150,306 
14,771 13,033 
16,323 18,715 
32,913 30,724 
83,082 85,714 
33,854 33,756 
42,788 41,032 
21,315 16,626 
150,592 130,142 
683,294 591,801 
66,813 69,145 
337,503 392,405 
736,955 779,943 
1,444,073 1,358,146 
258,252 241,011 
972,255 972,185 
6,719,310 7,533,970 
221,332 179 956 
110,593 106,465 
267,348 269,679 
486,586 472,039 
33,801 32,521 
39 ,408 36,618 
5,196 5,098 








——Gross Earnings—— --——Net Earnings—— 
evious 





Current Previous Current Pr 
Roads. ia Year. i = af 

United RRs of San Fran_Jan 671,393 635,312 310,380 279,183 
United Rys of St L_a_.__Jan 932,895 920,919 296,481 293,669 
Utica & Mohawk Valley .b— 

Oct 1 ta Dee 30______ 338 ,581 315,266 166,905 142,999 

July 1 to Dec 31_____. 708,858 669,426 342,958 316,651 

Jan 1 to Dec 31... __-. 1,336,148 1,257,620 619,713 550,056 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bai. of Net Earns.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Bangor Ry & Elect-__-_-_- Jan 15,762 12,116 11,683 10,800 

July 1 to Jan 31_____. 95,919 84,206 118,838 113,442 
Binghamton Railway.-_Jan 9,528 9,902 2,608 1,693 
Boston & Sub Elec Cos__Jan 14,221 14,344 defs ,775 def3 ,818 

July 1 to Jan 31_____- 99,914 99,201 47,636 51,105 
Chattanooga Ry & Lt___Jan 21,269 19,113 11,644 11,611 
East St Louis & Sub____Jan 48,055 45,236 35,027 40,478 
Fairmount & Clarksb___Jan 18,266 12,827 15,588 20,929 
Grand Rapids Ry___-_-_-_.- Jan 14,790 15,102 27,998 25,930 
Honolulu Rap Tr & Land Jan 6,593 6,612 £15,048 210,407 
Montreal Street Ry-_---- Jan 45,764 39,155 104,828 90,986 

Oct 1 to Jan 3$1.....- 158,840 140,809 524,454 450,992 
Nashville Ry & Lt_____- Jan 34,721 33,390 32,092 35,755 
New York State Rys— 

Oct 1 to Dec 31].....- 212,665 205,941 27372,174 27382,882 

July 1 to Dec 31_____. 427,438 410,883 27795,559 7687,156 

Jan 1 to Dec 31_____- 841,351 764,070 271,379,573 271,163,710 
Port (Ore) Ry,L&Pow._Jan 136,695 123,509 120,557 117,502 
Schenectady Railway— 

Oct 1 to Dec 31_.___- 37,462 33,718 276,319 275,562 

July 1 to Dec 31_.___.. 75,507 72,272 2197,997 2203 ,069 

Jan 1 to Dec 31_..-_-_- 150,723 145,965 27347,938  2337,504 
United Rys of St Louls..Jan 225,546 231,560 274,334 766,236 
Utica & Mohawk Valley— 

Oct 1 to Deo 31...... 75,194 73,250 290,895 270,163 

Jan i to Dec 31...... 149,727 147,209 7194,337 r170,602 

July 1 to Dec 31__-_-_-- 296,733 294,483 17324,861 2258,058 





z After allowing for other income received. 














ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘“‘Chronicle’”’ in which 
it is published. The latest index will be found in the issue 
of Feb. 24. The next will appear in that of March 30. 


Chicago Terre Haute & Southeastern Ry. 
(Results for Year ending June 30 1911.) 


This company on Jan. 1 1911 succeeded to the properties 
of the Southern Indiana Ry. and Chicago Southern RR., 
both foreclosed. The following statement has been furnished 
to the ‘‘Chronicle’’, showing the results for the entire year 
ending June 30 1911, covering for the first six months the 
results under the receiver of the two roads and for the half- 
year ended June 30 the earnings of the new corporation: 


STATISTICS OF TRAIN MILEAGE, ETC. * 0) 


Sou. Indiana. Chicago Sou. C. T. H.&S. 
Passenger train mileage____.--_--- 148,626 152,388 











Freight train mileage__.______---- 205,840 143,587 224,525 
Mixed and special train mileage _-_- - 15;723 1,266 13,044 

Total train mileage________---- 370,189 144,853 389 ,957 
Passengers carried__...._._--_--- ae =— tei 310,295 
Passengers carried one mile____--- a —=—t—“—té—et 4,862,950 
Freight moved (tons) _.._.._----- 1,879,767 929,358 1,364,889 
Freight moved one mile (tons)___. 90,433,771 98,470,734 111,791,156 


GENERAL INCOME ACCOUNT, YEAR ENDED JUNE 30 1911. 
—Siz Months Ending— Siz Mos.End, 














Dec. 31 1910. June 30°11. Total 
Earnings— Sou. Ind. Chic. Sou. C.7T.H.&8. Year. 
a ee $106,261 $230,805 
SE es ee ow wae 751,070 $281,694 715,727 1,748,491 
Miscellaneous _.__.___-_-_- 3,070 1,362 10,252 14,684 
i $878,684 $283,056 $832,240 $1,993,980 
enses— 
Way and structures- --- $95,601 $24,040 $89,474 $209,115 
Equipment _.....----- 238 ,977 28,503 162,618 430,098 
Traffic and transporta’n 293,645 85,428 289 ,254 668 ,327 
Ss Sloe ceumeoc dui 23,760 13,616 46,260 83,636 
i i a $651,983 $151,587 587,606 $1,391,176 
Net operating revenue... $226,701 $131,469 244,634 $602,804 
Other income....-..-.- 127,969 ,100 89,136 222,205 
Total net income. --- $354,670 $136,569 $333,770 $825,009 
Deduct—Taxes ---.----- $41,571. $12,375 $52,200) 
ee Berea s-1~ = <n oF °970 1,950 127 O04 See 
SE ; P ; nano. 
a ee $76,139 $21,085 $181,638 
Balance for year. - --- -- $278,531 $115,484 $152,132) 





Present annual fixed charges include taxes, $106,000; bond interest (in- 
cluding $3,350,000 ist & ref. 5s), $486,480, and about $4,500 for rentals 
(Bedford Belt Ry., formerly a leased line, being now owned In fee); total, 

597,000. A first interest payment of. 1% on the $6,500,000 incomes,ca 
or $65,000, was paid Sept. 1 1911. The independent properties under the 
receiver reported for year 1909-10, gross, $1,509,409; net earnings, $714,- 


040; other Income, $242,746; taxes, $108,542, 


GENERAL BALANCE SHEET JUNE 50 1911. 





Assets ($14,590,989). Liabilities ($14,580,989) . 
Property investment_-_ $13,710,701 |Capital, stock -------- . $4,300,006 
‘Materials and: fuels -- --- 166 470 | Funded debt_-------.-- 9,888 ,750 
Cash and current acc’ ts - - 713,818 oor interest eee wan'ate 
Current accounts..-.-.. 120,550 
anind Or a (V¥; 91, b 382337) 

. The pr t funded debt.as per reo on . 91, p. 383, 
‘egite ates” 17,737,000, consisting of $3,380,000 first and pew cy] 58, 
' $6, ,000 income bonds, $7,587,000 Southerm Indiana 1st:4s and ,000 
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Toledo (O.) Railways & Light Company. 
(Report for Fiscal Year ending Dec. 31 1911.) 


The report dated at Toledo Jan. 19 says in substance: 


Improvements.—In addition to maintaining the properties, $350,773 was 
spent for improvements and betterments. 

Franchises.—Under a temporary arrangement, the companyis now offer- 
ing a five-cent cash fare or sells tickets at the rate of six for 25 cents, with 
universal transfers, and between the hours of 5:30 and 7:30 in the morning 
and 4:30 and 6:30 in the evening passengers are carried for 3 cents an 1 given 
transfers. Children under eight years of age are carried for 1 cent during 
all hours of the day. It is quite probable that no permanent contract will 
be made with the city until after a 90-day trial of the above rates of fare 
has been made. (V. 94, p. 69, 209.) 

Indebtedness.—The bonded debt consists of Toledo Traction Co. 6% 
bonds, $6,000,000; Toledo Railways & Light Co. 4% bonds, $4,866,000; 
Toledo Gas Light & Coke Co. 4% bonds, $150,000; Toledo Heating & Light- 
ing Co. 5% bonds, ,000; Toledo Gas, Electric & Heating Co. 5% 
bonds, $1,905,000; total, $13,257,000. : 

In addition to the foregoing there are owned by the company but pledged 
to secure floating debt $2,192,000 bonds as follows: Toledo Railways & 
Light Co. 4% bonds (issued for 75% of actual cost of betterments and ex- 
tensions), $1,134,000; Toledo Gas, Electric & Heating Co. 5s, $108,000: 
Maumee Valley Railways & Light Co. 4 Ks, $500,000; Toledo Ottawa Beach 
& Northern Ry. Co. 5s, $450,000. 

Arrangements were made to exchange the outstanding bonds of the Toledo 
Consolidated Street Ry. Co. ($87,000 due Jan. 1 1912) and the bonds of the 
Toledo Electric Street Ry. Co. ($700,000 due Feb. 1 1912) for bonds of the 
Toiedo Traction Co., and for the then extension of the entire issue ($6,000,- 
000) of the bonds of the Toledo Traction Co. (due Jan. 1 1912) to Jan. 1 
1913, with interest at 6% per annum, the right being reserved to call the 
bonds for payment on July 1 1912 should the plans for reorganization be 
consumma by that time. (Compare V. 94, p. 125.) The extension 
was on a basis of 98 4% and interest net to the company, the cost of such 
extension being a commission of1%%. (V. ov Be 1727.) 

Stockholders.—On Jan. 6 1912 there were 2,096 shareholders, living 
chiefly as follows: 816 in Ohio, with 47,684 shares; 498 in Canada, with 
=) oss spaces 336 in Kentucky, with 20,265 shares; 239 in N. Y., with 

j shares. 


EARNINGS FOR CAL. YEAR 1911 BY DEPARTMENTS. 
Ry. Dept. Gas, Elec.,&c. Total. 





Gross earniags............. Soiid acintadin a $1,920,698 *$1,478,674 $3,399,372 
a Operating expenses_-_-___-__-_. iso Boeeerer 866,923 2,233,660 
WES ccdbsccwabonsceoce oe eee ng ER 75,589 75,589 151,178 

ei ee ed a $478,372 $536,162 $1,014,534 


—_—- 





*Electric, gas and heating department gross earnings include $250,732 
berg or railway dept. for power at ic. per k.w. 
a Includes maintenance of railway dept. at 6 cents per car mile. 


COMPARATIVE INCOME ACCOUNT. 
1 1 


1911. 910. 1909. 1908. 
Gross earnings --.- ----- $3,399,372 $2,985,382 $2,733,177 $2,541,511 
Oper. exp., main., re- 
newals and deprec’n. 2,233,660 me tte tty 1,627,337 1,449,918 
SEED Aw wcesstunooees 151,178 11 4 

















Net earnings. ---.-.-.-- $1,014,534 $1,004,828 $1,105,840 $1,091,593 
Interest charges-- ----- 820,424 814,427 778 ,286 755,425 
Balance, surplus - -- -- $194,110 $190,401 $327,554 $336,168 
BALANCE SHEET DECEMBER 31. 
1911. 1910. 1911. 1910. 
Assels— $ $ Liabilitics— ‘ 
Cost of road and Capital stock ___ _- 13,875,000 13,875,000 
equipment __..30,556,095 30,226,767; Funded debt__.__13,257,000 13,257,000 
Other permanent Treasury bonds___ 1,242,000 1,242,000 


investments _.__.@2,585,312 2,625,312| Deferred payment 











CT eesti 2 a ohn def.9 257 42,586 on real estate __ 99,500 99,500 
Accts. receivable __ 40,456 29,594) Real estate sales __ 33,671 33 ,671 
City of Toledo___. 139,015 33,246!) Notes payable____ 1,680,093 1,659,406 
Private consumers’ Accounts payable _ 79,379 124 393 

bills collectible. 121,874 99,312; Other curr. liabils_ 45,512 42,029 
Materials and sup- Taxes accrued __ _-_ 42,832 24,453 

ct a BT 183 823 | Int., &¢c., accrued_ 1,240,671 1,012,822 
Ticket stcck..___- RI Ao ee Fd 7a 
Miscellaneous ___. 1,643 3,245| Profit and loss_._.__ 2,016,830 1,873,612 

, 33 ,694,033 33,243,886 _ 33,694,033 33,243,886 





a Permanent investments in 1911 include the following: Bonds owned (see text 
above), $1,242,000; L. E. Beilstein, trustee, $145,000; M. V. Rys. & Light Co. 
bonds, $434,625; Toledo & Western RR. stock, $224,278; Ottawa Park Street Ry. 
stock, $40,427; Interurban Station Co. stock, $1,000; Toledo Beach Co. stock, 
$171,000; Tol. O. B. & Nor. Ry. bonds, $326,982.—V. 94, p. 561, 209. 


West Penn Traction Co. 
(Earnings, including Subsidiaries, for Year end. Dec. 31 1911.) 








1911. 1910. 
ELE EA DAS EE Ie Bel ip eeE $2,260,287 $2,042,002 
Operating expenses and taxes_____.._._.___..-.-.- 1,112,281 987,642 

REL ae i st il ad $1,148,006 $1,054,360 
Fized Charges— 
Int. on West Penn Traction 5% bonds_______-_-_- $56,651 v$9,149 
Interest on bonds of sub. cos. of W. P. Trac. Co---- Gana” = ewes 
Int. on bonds of West Penn Rys.andits subsidiaries 461,625 461,355 
Divs. on 5% pref. stock of West Penn Rys----.-_-- 137,500 137,500 
Surplus after fixed charges___._...___________- $482,230 $446,356 


Amount required to pay 6% divs. on $1,625,000 
West Penn Trac. Co. 6% cum. pref. stock. _--_-- ,500 97,500 
Divs. on $6,500,000 West Penn Tr. Co, com. stock _ (4) 260,000 (1) 65,000 


PT I ca dinen ck kde dt wen ome ek Ca $124,730 $283,856 
zx For six months only. y For seven months only.—V. 94, p. 561. 


New York State Railways. 
(Report for Fiscal Year ending Dec. 31 1911.) 


This company, $13,604,900 of whose common stock is 
ewned by the N. Y. Central & Hudson River RR. Co., re- 
Co., reports through President Horace E. Andrews (1) the 
following summary of its operations for the last two calendar 
years, including therein its own road and its subsidiaries, 
the Utica & Mohawk Valley Ry. Co., Oneida Ry. Co., 
Schenectady Ry. Co., Syracuse Rapid Transit Ry. Co., 
Rochester & Suburban Ry. Co. and Ontario Light & Trac- 
tion Co.; (2) its balance sheet of Dec. 31 1911 (compare map 
and data on pages 109 to 111 of “Electric Ry. Sec.’”’—Ed.). 

INCOME ACCOUNT YEARS ENDING DEC. 31. 


! 1911, 1910. | Deduct— 1911. 1910. 
Rarnings from op_ $8,384,434 $7,932,957 | Interest & rentals_$1,376,741 $1,374,809 
Exp. (incl. depr’n) 4,918,830 4,785,236) Divs. on subsid’y a. 200 
stocks notowned 195,882 3, 
Net, earnings. - $3,465,604 $3,147,721/ Proportion undiv. 
TAREE. 2ceses~e- 467,613 ~ 443,517; surp. sub, cos;* 73,509 45,182 
~— —}| Pref, divs. (6%)... 198,125 193,104 
Net ye iranae ee a 7,991 $2,704,204; Div. on 2d pref. 
Noen-oper. revs.(net) 176,048 166,246) stock (retired). -—...-.- Ae iT 
. DOORN earenee — Common divs. (6)1,196,820(434)89#,01 
Gross income . _ $3,174,039 $2,870,450} — : m 


Total deductions$3,036,077 $2,750,071 
a [Ralanee surphis.. $137,962 $120,379 
*Applicable to stoek of subsidiary companies not owned by,N. Y. State Railways. 


























CONDENSED GENERAL BALANCE SHEET DEC. 31. 


1911. 1910. 1911. 1910. 
Assets— $ $ Liabilities — ~ $ 

Road, equip., &¢_18,501,357 18,152,660| Preferred stock___ 3,862,500 3,862,500 

ag & supplHes 98 ,685 90,901 | Common stock. __19,952,400 19.952.400 
as 











beansgitnews 89,213 41,264 | Funded debt___ 78,876,500 8,876,500 

Bilis receivable. __ 1,269,634 2,980,634 | Taxes accrued ____ 25,461 15,099 
Accts. receivable- 41,352 40,915 | Interest accrued... 117,335 112,673 
Other cur’nt assets 2,504 2,500 | Bills payable_.... 998,000 648,0 
Investments— Rome Accts. payable... _—s_:« 106,420 124,340 

City St. Ry. bds. 200,000 200,000 | Other unfund.debt 448,965 ‘ 
Stocks owned_ __2716,062,670 tae oe Other cur’nt Habils 34,253 84,785 
Special deposits - - 5,115 4,425 | Reserves _..__.-_. 27 ,541 369,743 
Prepayments. __ _- 4,014 5,964 | Suspense account. -_____. ,186 
Suspense accounts 2,079 ......|Accrued amortiza- 
Re-acquired securs 6,400 5,635 tion of capital _. RRP a 
Accr’damor.ofcap § ...... 51 08 DURUS 2 isk cuc.- 1,785,175 1,965,075 

Total _........36,283,023 36,056,751, Total _.....-.-.. 36,283,023 36,056,751 





z See list on page 110 of “Elec. Ry. Sec.”” y As stated in p. 110 of “Elec. Ry 
Sec.,’’ except that the real estate mortgages are now only $1,500.—YV. 94, p. 68. 


Mohawk Valley Company. 
(Report for Fiscal Year ending Dec. 31 1911.) 


The Mohawk Valley Company is a holding company con- 
trolled by the N. Y. Central & Hudson River RR. Co.,which 
owns some $4,500,000 of the $7,500,000 capital stock. (The 
report of the P. 8. Commission states the amount of thestock 
held by the Central on June 30 1910 as $5,114,315 at par, 
including possibly some amount owned indirectly.—Ed.) 

The company owns the securities indicated below, chief 
among which are $6,495,700 of the $6,500,000 common stock 
and $1,143,200 of the $3,000,000 5% cumulative pref. stock 
of the Rochester Ry. & Lt. Co., a light and power company 
which does the entire gas and electric light and power busi- 
ness of the city of Rochester and supplies ably to the New 
York State Rys. for the operation of all its lines under a long- 
term contract. See that company in V. 92, p. 730. 

President Horace Andrews in the report says: 


Following is a statement of the combined earnings and expenses of the Mohawk 
Valley Co. and subsidiary companies for years ending Dec. 31 1911-10 (exclusive of 
the Mohawk Valley Co’s proportion of an extra 15% dividend on the common stoc2 
of the Rochester Railway & Light Co. paid out of surplus, the proceeds of which 
were used in payment of an assessment of $15 per share on the common stock of the 
Railway & Light Co.), together with a statement of assets and liabilities of the Mo- 
hawk Valley Co. Dec. 31 1911. 


INCOME ACCOUNT YEARS ENDING DEC. 31. 

















1911. 1910. Deduct— 1911. 1910. 
Earnings from op_$3,159,278 $2,950,624 | Intérest & rentals. $872,212 $946,270 
Expenses ___..__. 1,581,887 1,521,653) Divs. on sub. stks. 
not owned. _. 92,905 92,896 
Net earnings. __$1,577,391 $1,428,971) Proportion undi- 
SOROS iii sccue cd 255 ,222 212,777 vided surplus of 
Uncollectible bills _ 6,585 4,230 subsid’y co’s* __ 628 1,427 
Dividends __. ..(6%)449,806(4 4%)337253 
Net income... _.$1,315,584 $1,211,964 
Non-oper. revenues 315,542 416,111 Total deductions$1,415,551 $1,377,846 
Balance surplus $215,575 $250,229 
Gross income. _. __ $1,631,126 $1,628,075 7 


*Applicable to stock of subsidiary co’s not owned by Mohawk Valley Co. 
CONDENSED GENERAL BALANCE SHEET DEC. 31 1911. 
Assets ($10,806,910)— 

Investments (Canandaigua Gas Light Co stock, par $20,550, book value, 
$8,220; Eastern Monroe Elec. Lt. & Gas Co. stock, par, $250,000, 
book value, $98,726; Rochester Ry. & Lt. Co. pref. stock, $1,143,200 
at par; Rochester Ry. & Lt. Co. common stock, par, $6,495,700, book 
value, $9,108,207; N. Y. State Rys. common stock, par $2,000, book 
value, $1,482; Rochester Elec. Ry. stock, par $300, book value, $751; 
Canandaigua Elec. Lt. & RR. Co. bonds, $6,500; Oneida Ry. bonds, 
$10,000; Ontario Lt. & Traction Co. bonds, $2,500; Utica Belt Line St. 


Bee. Se, Se ee, CORRE. HE WUE ck cic dd c cc cu ccdcibsccooeceees $10,381,086 
Rage Eee a ReneS Ge EOS ST marae ain nen: ape ,500 
Cash ($2,130); accounts rec., $819; accrued bond int., $175; re-acquired 

A ie nck oh iddobubece dcicdbhakateneaebade 6,324 

Liabilities ($10 806,910)— 

Ce ne ae se ane aha abbelennsanke coun ee 
FRE Te REST ir Per amage, WNE eL Be OS  e e  W ,690, 

Taxes accrued, $13,125; int. accrued, $487; accts. payable, $57; total_ __ 13 ,669 
RED obit bck Se ce covccows CoOL bs o8 dé vcdb cde Wtabe Mb icwsscens 2 


—V. 90, p. 1296. 


Dominion Power & Transmission Co., Limited. 
(Report for Fiscal Year ending Dec. 31 1911.) 


The report, signed by J. R. Moodie, President, and Wm. C. 
Hawkins, Secretary, says: 


Results.—The growth of the various lines of business continues in satis- 
factory volume. The cost of operation is affected by the general increase 
in the cost of labor and material to about the extent that might be expected; 
at the same time showing no abnormal increase. 

The earnings were adversely affected by the extraordinary electrical 
experiences at. the power house during February, and the company was 
also subsequently called upon to resist an unwarranted attack on the busi- 
ness in the shape of a civic by-law providing for 9) apes in lighting 
and power by the city and the submission of same to the vote of the rate- 
payers. [In Febru 1912 $505,160 bonds of city of Hamilton were sold 
to provide for hydro-electric power system; V. 94, p. 230, 371; V. 93, p.407. 

Ditvidend.—The payment of dividend No. 19, being one of the arrears o 
preference cumulative dividends, should afford the shareholders a enmure 
of satisfaction. [In all dividends aggregating 10% were declared during 
the year on the $3,673,100 (first) preference stock, viz.: No. 19 (due Jan.1 
1909), 3%; No, 24, July 1 1911, 34%% and No. 25, Jan. 1 1912,3%%. 
There are still overdue dividends Nos. 20 and 21, 3% each, and No. 22 
of 344%. For the first 3 years the stock was entitled to only 6% per 
annum; thereafter to 7% yearly .—Ed.] 

Plant.—During the year important additions were made in the installa- 
tion of a new sub-station, located at Cannon St. and Stirton Ave., and two 
generating units of 6,400 k.w. capacity at Power Glen. Much was done in 
the betterment of the street railway, and its rolling stock was largely im- 
proved and added to. The power plant for the street railway was in- 
creased by 50%. These improvements, while costly, are well and 
well warranted. Three cars were added to the interurban equipment and 
three more have been ordered. 





‘COMBINED INCOME Accor UNT, INCLUDING SUBSIDIARIES, FOR 


EN DING DEC. 31. 




















1911. 1910. 1909. 1908. 
Gross income_-__.._.-..- $2,252,883 $1,922,398 $1,691,696 $1,600,312 
Operating expenses__.. 1,232,240 ©1,061,075 963,949 974,641 

Net earnings. -_-_----- $1,020,648 $861,323 $727,747 
Pntewresst .. 23364 32-2006 iS, ae 3,155 $10,395 
Bond interest____-__--. $335,758 324,411 322,370 
Divrachds If5..-....-. 358,263 124,521 ~ 340 
Adjust.,sundryexp.,&, -.:----2 = ss 4eu 789,165 
Total deductions - --.-- $694 ,022 $452,087 22,179. 839 
Janoe, surplus. ~~~ 4520/21 $400,236 $305,506 $408,882 
z Includes adj ents, sundry expenses, “write-offs, water rentals | under 
negotiation aid other charges incurred prior to Deo. 61-1908. °° ~~ 


e- 
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BALANCE SHEET DECEMBER 31. 
as 1911. 1910. 
Assets— 


1911. 1910. 
$ Liabilities— $ 
roperties accts__19,713,987 18,976,065 


Capital stock _ __.*11,395,600 11,381,100 








Accts. receivable. 163,344 176,523 | Bonds .........- 6,867,000 6,488,000 

Stores on hand... 117,692 92,563 | Accounts payable. 102,292 208,578 

General cash and Notes payabie_... 35,000 oo == = = 

wank accoumt .. ...... 63,357 | Int., &c., accrued 92,146 82,072 

Trustees of bonds. 50,018 26,56U | Dividends unpaid. 125,788 121,280 
Suspense account - yee Sa 20,17: | General cash and 

bank account __ 112,609 cecens 

Replacement acct. -..-.-.-- 54,527 

teserve account... 550,000 ieccon 

‘rofit and loss__.. a764,606 1,019,690 

RI sii 20,045,041 19,355,24, TE. & ine erikkinatiea’ 20,045,041 19,355,247 





*Capital stock includes $3,673,100 preference, $5,100,000 limited prefer- 
ence and $2,622,500 ordinary. a After deducting $18,883 for adjustments 
and transferring $12,822 to replacement and $550,000 to reserve account. 
—V. 93, p. 407. 


Du Pont de Nemours Powder Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 

The report of the company for the calendar year 1911 
will be found at length on previous pages, including the re- 
marks of Pierre S. du Pont, Acting President, the income 
account for each year since 1904 and the successive yearly 
balance sheets since 1906; also the first balance sheet after 
consolidation in August 1903. The business was established 
in 1802. 


The report states that the amount of new capital put into | 


the business since the reorganization in 1903 from accumu- 
lated earnings and recent sales of securities aggregates 
$25,269,796. This large investment has produced an in- 
crease in earnings of $2,106,008 (8.339%) only; a condition, 
it is stated, that warrants expectation of greater returns 
in more prosperous times. The gross sales and the net pro- 
fits have been the greatest in the company’s history (not- 
withstanding generally adverse business conditions due to 
the wider use of explosives during the past ten years) and 
the increase in sales of special products developed by the 
company.—V. 94, p. 413. 


Midvale Steel Co., Philadelphia. 
(Report for Fiscal Year ending Oct. 31 1911.) 
RESULTS FOR YEARS ENDING OCT, 31. 




















1910-11, 1909-10. 1908-09. 1907-08. 
Profits over all costs, 
charges and expenses, 
including depreciation $816,518 $1,411,181 $555,347 $306,272 
Deduct—Dividends __.- $487,500 *$367,500 $150,000 $75,000 
Fire insurance fund-- 100,000 eee eee oe 
‘ Adjusting value of bar 
of - GG wn srccceacesa ae ee eee . med 162,751 
&: Bal., sur for year_-- $229,018 $943,681 *. $405,347 $68,521 
* As§to 1,200% stock dividend, see below.@aj 
BALANCE SHEET OCTOBER 31, 
1911. 1910. 1911. 1910, 
Asseis— 3 $ Liabilities — 3 } 
Prop. & equipm’t.10,560,531 10,488,534 | Capital stock __-__- 9,750,000 9,750,000 
Patterms........: 100,000 200,000 | Bills payable ____. 1,450,000 1,250,000 
Worked materials. 1,744,872 1,551,825! Accounts payable. 296,119 432,626 
Raw materials... 890,884 822,474} Miscellaneous ___. 3,562 4,372 
Mdse., coal, &c___ 479,745 444,115) vire insur. fund... 300,000 200,000 
Bills & accts. rec’le 1,180,601 1,151,27: | surplus_________. 3,652,200 273,605,120 
Investm’ts in bds. 300,000 200 OU ee 
Ne i a a 100,248 383 ,8Y. 
Total _..__.....15,356,882 15,242,11. _ RCE ee 15,356,882 15,242,115) 








1910, calling for $9,000,000.—YV. 94, p. 565, 212. : 
United Box Board Company, New York and Chicago. 
(Repurt for Culendur Year 1911.) 
The reorganization plan cited on a subsequent page reports: 
EARNINGS (“PROFIT AND LOSS" ACCOUNT) OF UNITED BOX 


x After deducting stock dividend of 1,200% paid to stockholders of record Feb. 23 
Se 


oa | 














BOARD & PAPER CO. AND UNITED BOX BOARD CO. 
1911. 1910. 1909. 1908. 
I CT $435,398 $407,172 $438,725 $450,964 
Deduct—Maintenance ______.___-_- 124,496 140,509 127,565 152,391 
Idle mill charges________-- 41,396 40,325 46,957 54,462 
Taxes and insurance-_-_-_-_-_- 35,817 38 ,224 36,625 41,786 
Administration expense... 71,121 73,975 67,786 90,966 
Total deductions_____-_- $272,830 $293,034 $278,933 $339,605 
"ARES i PN ATE $162,568 $114,138 $159,792 $111,359 
Net of sub. cos. now owned outright. 19,806 9,352 30,616 13,407 
ERR TE Aa ROS Pale 5 as $182,374 $123,480 $190,408 $124,766 
1907. 1906. 1905. 1904. 1903. 
Crs GOP. ok cece $853,713 $658,904 $360,138 $476,512 $585,486 
Deduct—Maintenance ____ 144,251 103,773 61,966 88,618 103,752 
Idle mill charges. 27,206 51,959 50,412 53,514 26,782 
Taxesandinsur.. 37,897 34,362 31,167 34,635 23,418 
Administration _. 125,059 168,229 165,243 147,512 221,769 
Total deduc’ns_$334,415 $358,323 $308,389 $324,279 $375,721 
Net earnings___________._ 19,298 $300,581 $51,749 $152,233 —209,765 
Net ofsub.cos.owned ou’t 27,137 24,437 12,595 ED «5 ates be we din do 
REP OS $546,435 $325,018 $64,344 $166,831 $209,765 


CONDENSED BALANCE SHEET, 


Assets— Dec.301911. Apr.11 M 6 
Plants, equip., good-will and shares ort ees See Pees 
of Am. Staw Bd. Co. (46,280 in 


Dec. and April 1911, against 42,- 


See im Maren 1910)........... .. $15,804,862 $15,818.5 oO 
Personal prop. at gen. office & mills. 31,560 haia 31717 010485200 








7 
Treasury stook.................. 1,000,000 1,000'000 1,000'000 
ne  * "914" "507. 
Sinking funds...~--~>227722.27272 Camaen jae ee 
sl ra Ac 68,397 84,071 
Oe See eee ae 3108 wit wat eo 
Accounts receivable______________- 420,944 291.839 208.449 
Merchandise, material and supplies-- 485,682 516,745 543,885 
Deferred charges......__.--......_. 39,338 1,579 16.175 
ee pected <i aaa 34,913 9,855 
ae ae i $19,217,335 $18,997,104 $18,889,949 





Dec.301911. Apr.11911. Mch.261910. 
Liabilities— 
Cap. stk. ($1,000,000 of this in Lr aaa hee te $15,000,000 $15,000,000 





Gen. M. & coll, tr. bonds & sundry 
bonds & mtges. (not liabils. of co.) 3,562,990 3,442,990 3,564,990 
De DON sdds cnmecadcvescatébwes 19,106 496,472 266,035 
ASCOERLE PAFODIS.. « oo once ercndadcn 61,103 
Res. for accr. int., taxes & sundrlies- 41,006 57,642 58,924 
DURES Hc becccndaneddoosbadbebni ee > renee fir eeee 
BEG ndebsvdeedéacten cedomeées $19,217,335 $18,997,104 $18,889,949 


a Stocks and bonds in 1911 include $572,500 United Box Board & Paper 
Co. gen. M,. 6s and $16,000 coll. trust 6s of the United Box Board & Paper 
Co., 6,959 shares American Straw Board Co. held by trustee, valued at 
$565,187, and miscellaneous stocks and bonds, $210,757.—V. 93, p. 1729. 


Central Leather Company, New York. 


(Report for Fiscal Year ending Dec. 31 1911.) 
President Edward C. Hoyt, Feb. 28, wrote in substance: 


Results.—The business for the year 1911, and especially for the first six 
months of that year, was even more unsatisfactory than that of 1910. An 
estimate as accurate as possible shows for the first six months a loss of 
$502,647; for the third quarter a profit of $1,288,036 and for the fourth 

uarter a profit of $1,518,260. The prospect of improvement with which 
the year opened was not realized until towards its close. In the meantime, 
demand for leather slackened, prices fell off and the conditions which af- 
fected the business were unsatisfactory, with the very unfavorable result 
here shown for the first six months of the year. The better demand for 
leather and better prices with which the year ended have continued thus 
far into 1912. 

Owing to the general depression, there was also some reduction during 
the past year in the earnings of the incidental business of the company, 
namely, the lumber, glue and transportation departments. 

Financial Sitatus.—Our financial position is exceptionally strong. Bills 

ayable haye been reduced by $10,435,500, namely, from $15,955,000 to 
$5,519,500, and the current assets are in excess of the current liabilities by 
$48 ,425,972, being $8,799,822 in excess of all liabilities. including the bonds 
but exclusive of capital stock. 

The property account remains without material change apart from the 
reduction due to stumpage cut and bark peeicd. All repairs and improve- 
ments have been charged to operating expenses, as usual. There are no 
abandoned tannery plants to be charged olf this year, although some have 
not been in operation. The estimated percentage of bad debts was only 
1-24th of 1% of the sales. 

Quarterly Reports.—At the request of a large number of stockholders, and 
notwithstanding a doubt whether in the leather business such reports might 
not at times be misleading, the directors have decided to begin publishing 
quarterly reports of estimated earnings this year. 

Economies.—The management has been mindful of the low percentage 
of earnings, and has made every eltlort to bring about economies. <A gen- 
eral reduction of salaries has been made from the executive officers down, 
to an extent as great as was deemed prudent without impairment of service. 

Status.—While the earnings during the past two years have been unsatis- 
factory, the company is in fact in excellent financial condition. That por- 
tion of the property account consisting of lands and timber and forest 

roducts, if marketed to-day at current prices, would realize a sum very 
argely in excess of the value at which these assets were taken when this 
company was formed, and at which they are now carried on the books. 

Change in Report.—tThe comparative financial statements as given below 
have been prepared by a committee of the board of directors to conform as 
nearly as possible to the resolution passed at the last annual meeting. 


Data from Pamphlet Report Dated Feb. 28 1912. 


Fluctuations in Business.—From the comparative profit and loss account 
it will be observed that there have been wide fluctuations as between the 
results of different years. Other companies engaged in the same and kin- 
dred businesses have experienced similar conditions, and a study of the 
history of the company and its predecessors shows that it has been charac- 
teristic of the leather trade for Many years. 

Your board deems it proper to impress on the stockholders the impor- 
tance of bearing these facts in mind in considering future quarterly state- 
ments, and also to point out that the effect of wide fluctuations to which 
the trade is subject is naturally liable to be more pronounced in a state- 
ment covering a short period than in a statement covering the full year. 

Maintenance and Replacements.—The expenditures by ail companies in 
1911 show a net decrease of $210,773, or 17%, viz.: 


1911. 1910. ——Ince. or Dec.-— 
Ordinary maintenance & repairs_$826,848 $1,093,038 Dec. $266,190 25% 
Replacements -.-------------- 179,220 23,802 Inc. 55,417 45% 

Sales.—By Central Leather Co. and subsidiaries: 
1911. 1910, 

Sole, belting and harness leather--...---- Sides 9,794,812 10,054,439 
Hemlock lumber----------- apie nai «he Ft 163,474,256 185,472,785 
Hardwood and miscellaneous lumber- ----- - Ft 16,535,920 17,654,691 
DE ihikad cn cnkmentbeéakekdigquatheokesa Lbs 2,977,730 3,805,738 
Grease Fo AG aes BR a a ae Ae EY Ee a Oe eS en aN Lbs 2,743,852 2,100,451 
E> oie eee he Redmnek He bOeane Lbs 2,360,420 2,471,120 


The volume of business done by all companies during the year as repre- 
sented by their colmwuined gioss sales and earnings equaled $52,991,240, 
as compared with a total of $55,640,383 in the preceding year. 

Employees.—The average number of employees in the service of all com- 
panies during the year was v,054, against 10,468 in 1910, and the total 
annual salaries and wages was $5,817,264, contrasting with $6,554,192. 

Debentures of U. S. Leather Co.—The outstanding 6% gold debentures of 
the U. S. Leather Co. at time of organization of Central Leather Co. in 
1905 aggregated $5,280,000, redeemable $400,000 on Aug. 1 of each year 
at 110. The Central Leather Co. indenture dated April 1 1905, securing 
its 5% first lien gold bonds, provides for issue of bonds to the amount of 
$5,808,000 for redemption of the U. S. Leather Co. debentures. Since 
that time $2,200,000 of the debentures have been retired by use of current 
funds of the company, and $298,000 are now in the sinking fund (for retire- 
ment Aug. 1 1912), making the amount still outstanding $2,782,000. The 
date of final retirement of the debentures is May 1 1913. 

Property Account.—This account, aggregating $66,176,142, embraces: 
Real estate situated in N, Y. City, Boston, Elizabeth, N.J., and 

SE cancaveapas oceethcues ip than se ap'Gir Sh Wade air torial te acicean $1,404,250 
Ninety-five tannery plants and extract works and 12 saw mill 

plants in various States, glue factories, warehouses, machine 

shops, wood-working shops and laboratories_-._...-....- -- 20,393,806 
233.42 miles of railroads and sidings and 68.72 miles of tram 


a en en. c. 6 ends baobe deen databace eee 3,508,693 
Miscellaneous personal property, such as locomotives, log cars, 
service cars, teams, &c., not considered as quick assets- - ~~ -- 400,732 


Balance of property account, including bark and timber lands, 
comprising 550,486 acres of land owned in fee, 1,761,029 tons 

growing hemlock and oak bark, 2,737,650,620 feet growing 

sawing timber; also sundry chestnut wood for extract purposes, 

ulp-wood, railroad ties, cedar posts and poles and other valua- 
ee I... ie sh win te re ie Oo en ewe eee ee ih sous 40,468,661 

These physical properties are carried on the books of the several com- 
panies at figures based on actual cost, except a portion of the timber lands 
re-valued in 1903, proper allowance having been made for stumpage cut 
and property abandoned from year to year. During the last few years, 
however, there has been a marked enhancement in value of the timber 
lands and forest products, and, having regard to this enhancement, your 
directors believe that the present value of the physical preperties is in the 
aggregate fully equal to the total property account without regard to any 
intangible values. 

Capital Expenditures During 1911.—The additions to manufacturing 
properties, 5 a expenditures on account of the Riverside tannery 
at Potersbure, . Va., erection of which was commenced in 1910, and com- 
pleted in 1911, and the glue works at Milwaukee, still in course of construc- 
tion, $181,038; railroad and other properties, $9,626; total, $190,662. 


CONSOLIDATED PROFIT & LOSS ACCOUNT YEAR END. DEC, 31. 


1911, ° 1910, 1909. 
Earnings of all props. after oper. 
exps., incl. repairs and maint. (ap- 
prox. $1,006,068), allowance for 
corporate and other taxes....-.-. $5,437,811 Not Not 
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1911. 


159,322 


Expenses and losses of all cos., incl. 
interest (except on bonds) - - ------ 3, 


$2,278,489 
2 0 


1910. 1909. 
stated, stated. 


$3,403,680 $6,774,769 
144,210 07,596 


$3,547,890 $6,882,365 
$2,053,387 $1,964,429 





Net profits 
Income from investments---..-.---- 





$2,304,649 
$2,009 ,467 
2,330,930 


Deduct—Int. on bonds & debentures - 
Central Leather preferred dividends 2,330,930 2,213,461 
Divs. on U. 8S. Leather — 

outstanding to Oct. 1 1909--.-. 201,379 


Balance, surplus or deficit. - - - - - def.$2,035,748 def .$836,427sr .$2503 ,095 
Surplus beginning of year..-..-.--.--.- 3,806,206 4,642,633 2,139,538 


Total sur. as per balance sheet._.. $1,770,458 $3,806,206 $4,642,633 


CONSOLIDATED BALANCE SHEET. 
i911. 1910. 
A ssels— S 


*Property acc’t_._ 66,176,142 67,154,412 
Investments ._.__._ 391,145 950 228 
Leather in stores, 

lumber & other 

finished prod. __32,223,321 17,353,347 
Hides & leather, 

raw and in pro- 

cess and other 

materials ____.33,462,157 36,588,336 
Acects. receivable. 6,851,837 8,790,850 
Bilis receivable .. 784, 992,081 
Cash in banks, &c. 3,737,072 4,325,983 
Deferred charges. 206,061 306,405 








1911. 1910. 
$ 


bad 

Preferred stock _ _ 33,299,050 33,299,050 
Common stock. __39,701,030 39,701,030 
Ist M. 5% bonds_36,764,150 36,764,150 
U.8. Leather deb_ 2,782,000 
Real estate mtge_ _ 
Bills payable_____ 
Foreign drafts ___. 
Aecc’ts payable. _. 
Accrued int. on 

bonds and debs. 
Pref. div. Jan. 1_. 
Fire ins. reserve - - 
Miscell. reserves _. 
Surplus _.___. 


100 ,000 
15,955,000 
585,006 
1,149,085 
493 ,562 
582,733 
123 ,034 
669,747 501,786 
. 1,770,458 3,806,206 
123,821,879 136,461,642 


* Property account Includes timber lands, railroads and plants engaged 
n 'u™ ber, gme and other allied industrial operations.—V. 94, p. 564, 35 


000 
5,519,500 
1,202,240 

830,715 


487 372 
582,732 
132,885 














123,821,879 136,461,642 





Union Oil Company of California. 
(Report for Fiscal Year ending Dec. 31 1911.) 
Pres. Lyman Stewart, Los Angeles, Jan. 31 1912, wrote: 


' Results.—The business done shows a marked increase over any previous 
rear, and were it not for the low prices obtained for fuel oil, the net earnings, 
which show an increase over 1910 of $226,654, would have been much 
r. The prices have ruled approximately 10 cents per bbl. less than 

year, owing to keen competition. 
Notwithsta that the California oil fields have yielded approximately 
78,000,000 bbis. 1911, the consumption has made a growth even 
more remarkable, and bids fair within the comparatively near future to 


require an annual eatly in excess of the present maximum produc- 
tion, especially when the Isthmian waterway, now nearing completion, 
quickens exis industries and brings a great part of the commercial 


world far nearer to California and its natural and artificial products. 

During 1911 we largely extended our foreign markets, notably in Chile 
and British Columbla. We have also obtained new contracts in Alaska 
and the Hawalian Islands. 

Bonds .—The board of directors recommended that the company should 
authorize an issue of $20,000,000 bonds, $5,000,000 of which were sold, and 
$15,000,000 held in trust for future use as our needs may demand, and thus 
substitute, for the uncertain temporary loans which it had formerly con- 
tracted, an indebtedness of a fixed amount, with definite dates of maturity. 
(See bond aering. V. 93, p. 109.) 

“Union Ot Buitlding.’’—An undivided half ownership having been 
acquired in the property located on the northwest corner of 7th and Spring 
streets, Los Angeles, a modern high-class 13-story fire-proof building has 
been erected thereon, which will henceforth be our local headquarters. It 
is believed that this investment will prove to be quite profitable. 

Outer Harbor Dock and Wharf Co.—Marked progress has been made in the 
construction of the outer harbor, which is now 75% finished. When it 
was poenaeee to annex San Pedro to Los A les, we supported the plan, 
and have at all times desired the completion of both the inner and the outer 
harbors in a purely public spirited manner, to which end we have expended 
considerably more than $1,000,000. The municipality of Los Angeles 
has instituted a suit of ejectment against the Outer Harbor Dock & arf 
Co. We shall exhaust our legal resources if necessary to avert this at- 
tempted confiscation. The franchise of the Outer Harbor Dock & Wharf 
Co. is a leasehold interest and runs for 50 years from Feb. 14 1906, so 
that in 1956 the whole progenty will revert to the city of Los Angeles: this 
in itself is sufficient to completely refute the city’s contention that the 
tidelands are being alienated by the grant of the lease in question. 

Before the Panama Canal is opened to traffic, the Outer Harbor Dock 
& Wharf Co. should be able to accommodate all theships that may require 
berths in the outer harbor, and it will be the policy of that yo ay A to 
encourage the shipping industry and serve the best interests of the com- 
munity at large. (Compare V. 90, p. 1484.) 

Additions.—Our acquirements of prospectively valuable oil lands by 
patent, leasehold or purchase, have far more than kept pace with the area 
of depletion consequent on extraction of oil from wells old and new. 

The unparalleled gain in the sales of refined product has necessitated the 
enlargement of existing refineries and of the construction of a new one in 
the Fullerton field. 


Guaranteed Bonds (V.79, p. 2799; V. 83, p. 102; V. 89, p. 48, 290, 850). 
Issued, Redeemed, U.O.Owns. Outstanding 


Mission Transp. & Ref. Co___$1,000,000 $300,000 $21,000 $679,000 
Union Transportation Co__.. 3,000,000 450,000 71,000 2,479,000 
Union Steamship Co______-- 1,000,000 "<i eme we 00,000 


Producers’ Transp. Co 3,500,000 694,000 2,806,000 
.* The United SS. Co. has outstanding $150,000 bonds not guaranteed. 


Extracts from Report of W.L. Stewart, Mgr. Field and Executive Department 
‘Mr. E, W. Clark, in charge of the Producers’ Line, has put in shape. 
for storing oil our two (defective) concrete reservoirs, built in 1910, and has 
also about completed a million-barrel clay-lined reservoir. These, with 
the few additional steel tanks constructed will give us some 3,000,000 odd 
barrels adaitional storage over what we had last year. 
Report of W. W. Orcutt, Manager Geological and Land Department. 

During 1911 a great deal of development has taken place in the Lost 
Hills district. The field is now proven for a distance of several miles; the 
width of this field is as yet undetermined, but will apparently be narrow. 
While there has been considerable production from this district, it has not 
been any considerable factor in the market as yet; pipe-line connection 
has now been made with tidewater, but another year will be required to 
determine the real merit of this district. The territory south and east from 
Coalinga has not yet been thoroughly tested. A dew district has been 
discovered six miles northwest of McKittrick, and some good producers were 
“brought in’ at a shallow depth; it will require another year to demon- 
strate the real value of this field. 

The most important new work of the year was the development on the 
eastern end of the Coyote Hills Anticline, in the Fullerton district in Orange 
County. Some very strong producers of good fuel and refining oils have 
been ‘“‘brought in.’ These wells indicate that a large area of territory pur- 
chased a few years ago at farm-land prices was wisely selected. In the 
Fullerton district the company has secured, by lease, the Graham and 
Loftus tract of 1,315 acres, immediately adjoining these new wells, and 
the Arroues tract of 100 acres, which is on the strike-of-oil formation. We 
are already beginning the active development of this land. Your company 
has secured a lease of 2,080 acres in the Lost Hills district and will begin 
development of it at an early date. 

Production.—The total production of oil in California ,exclusive of fuel 
used, for the year 1910 was 73,010,560 bbls., and for 1911 approximately 
78,000,000 bbls. The surplus oil in storage on Dec. 31 1911 was approxi- 
mately 11,000,400 bbls. he smallest monthly production was in Febru- 
ary, 5,426,812 bbls.; the largest in October, 6,900,750 bbis. The monthly 
production has decreased slightly since October, and for December was 
6,800,000 bbls. While the demand for crude oil has been growing steadily, 
the supply has been more than ample to meet the requirements, and there 
is now in storage in the State a total of 44,000,000 bbls. (Compare V. 92, 
‘p. 1373.) The output of petroleum in California for 1911 has exceeded in 





volume all former records, and the State will rank ‘‘first’’ of all the produc- 


ing States of the Union. On account of the increased output, prices for 
crude have not been satisfactory. 7 


The production of both fuel and refining oils from your company’s wells 
has been most satisfactory. The development made on your Bell tract, 
in the Santa Maria district, for the year has becn gratifying; well No. 5 
has been flowing vigorously for several months, making from 3,000 to 
5,000 bbls. of oil daily. e gas pressure is heavy. Some new develop- 
ments on the Newlove tract and on the Santa Maria Oil & Gas Co. prop- 
erty have also been satisfactory, materially increasing the crude for refin- 
ing purposes. The work of developing the 761-acre tract acquired by your 
company in the Fullerton district in 1910 has progressed satisfactorily, and 
two producing wells are now in operation. 


RESUME OF ACREAGE CONTROLLED—TOTAL, 231,489 ACRES. 

















et ee ee i: lene - 116 
TR cei te tse tn dee A ea Se EN ee eae 941 
DEE essese +«shes Pee? |  <nekee Fe 3,168 
RSS aa aE ih ; ee’ *. Se 11,856 3,841 16,315 
RD ori sw @ OP as 6 le Skids 80 
Los Angeles -. - - - 428 9,493 1,096 os 11,017 
DT tccssen cana. * «apelin i RRR SR 23,800: 
SG ts ik be ins 4,253 86 471 dies 8,810: 
San Benito------ 431 ee eee 640 3,526. 
an Lae cee.. Bee j-<medes  <asben 4,320 6,100 
Santa Barbara__. 17,245 55,421 Ra Re, 80,886. 
EE citi made 862 61,626 6,204 8,006 76,693 
Distribut’g sta’ns~- es) gee > eee”, 2 
Total Dec. 31°11 26,249 132,249 56,189 16,801 231,489: 
Total Dec. 31°10 36,231 130,410 51,702 11,462 229,804 


The lands added to your holdings during 1911 are very valuable and in: 
excess of depletion. 

Extracts from Report of W.G. Tubby, Manager Merine D : 

The tank steamship Oleum has been added to our fleet, now con- 

sists of 12 tankships, four tank barges, one tug and ene utility barge, with. 

total capacity of 502,950 bbls. A new modern tank steamer of 65,000 bbis. 

is also being built for delivery June next. The quan of oil 

trans exceeded 1910 by 2,138,757 bbis., amd the cost per bbl. on the 

long runs has been materially reduced. The year 1911 was the largest in 

our history, and the outlook for 1912 for a large increase in our marine 

transportation is very bright. 


Extracts from Report of Alez Sclater, Maraee Sales Depi., San Bronctaes. 

Our sales of fuel oil show an increase of 3 ve ae as sales. c 
market is still widening for the products of our . Our foreign 
trade is in a very satisfactory condition, and a sumber of large contracts 





have been closed, which will show results In next year’s reperts. The out- 
look on the whole is good. 
RESULTS OF OPERATIONS FOR GALENDAR YBAR. 


1911. 1910. 1908. 1908. 
ym stk. out Dec, 31_-_.$30,604,600 $29,600,700 $25,130,466 $23,982,206 





ross SE $15,974,259 $12,828,679 $9,687,339 $9,197,251 
Depreciation charged off 805,659 619,2 495,375 436,471 
All other expenses - - - - - 11,679,383 8,946,863 6,536,788 5,737,847 
Net earnings --- --- _. $3,489,217 $3,262,563 $2,653,177 $3,022,933 
Bond interest. ....-.--- SRR RS ete a ae : 
PE © on ane anise o (7.2)2,181,049(6.2) 1703617 (6) 1,477,768 1,240,178 





Balance, surplus. ..-- $1,183,863 $1,558,946 $1,177,469 $1,782,755 
BALANCE SHEET DEc. 31 13911. 





Assets ($78,319,119)— Liabilities ($78,319,149)— 

SRR ey ree aes Sr $589,389 | Capital stock.______. ___. . $50,000,000 
Accounts receivable......._. 2,047,174) Bills payable.___.___._.____. 700,174 
I ce F ‘3, | FR 808,717 
Due from affiliated cos__.._.. 6,653,418; Miscellaneous items _.___. 86,683 
Due from property sales, &c. 1,109,048) Due stockholders __..____. 499 322 
Real estate & fixed investm’ts 23,208,651 | Due affiliated eos________ __ 217,701 
Stock in other corporations._ 21,178,013 | Def. payments on properties. 898 ,984 
Treasury stock ___.________. 19,395,400 | Deb. notes(V.90,p.714, 1177) 1,000,000 
SE 66 cid ie hie heels cn oe ee 

Depreciation aecount.__ __ _- 3,075,116 

0 SRR DER SCS Ree . 16,032,422 


—V. 94, p. 420. 


Underwood Typewriter Co., New York. 
(Report for Fiscal Year ending Dec. 31 1911.) 
Pres. John T. Underwood, N. Y., Feb. 23, wrote in brief: 


The year 1911 was the most successful in our h . The predictions 
in the report for 1910 have been more than realized. t that time we had 
just completed an extensive enlargement to our plant at Hartford, but no 
sooner had we received the benefit of the increased production when it 
became apparent that a still further enlargement was imperative. There- 
upon, your board authorized the construction of two additional five-story 
buildings designated as buildings J and M. These are now nearly com- 
pleted. We will receive the benefit of the increased preduction this spring. 
The popularity of the Underwood Typewriter continucs in such measure at 
home and abroad that we fully expect to dispose of our largely in 
factory production during the year 1912. 

During the year we have opened new branch offices at various important 
centres in the United States, and others will be opened as the exigencies of 
the business justify. ‘The use of our machines in the eommeroial schools 
has been further increased and continues in the lead of all other makes. 
The occupancy of the Underwood Building as our heme office has proven 
a decided advantage. 


INCOME ACCOUNT YEARS ENDIN@ DRC. 3}. 














1911. 1910. Deduct—- 191}. 1910. 
Net earnings. ____ $1,375,599 Special surp. eapi- 

Other net income. *71,571 Not tal reserve. __.. $176,357 $142,406 
stated. | Pref. divs. (7%).. 350,000 262,500 
Total net inc___$1,447,170 Com. divs. @%).. 255,000 ...... 

Depreciation ___- Ps: <> -- wibuie beeen. twice ae + 
' Total deductions $781,357 $404,906 
Net prof. for yr_$1,277,597 $1,007,824 | Balance, surplus._ $496,240 $602,918 





* Includes interest, $23,264; dividends on preferred stoek of eompany held in 
special capital reserve fund, $22,573, and miscellaneous, $25,734. 


BALANCE SHEET DEC. 31. 











1911. 1910. | 1911. 1910. 

Assels— $ 3 Liabilities— > 3 
Capital invest’s__710,521,207 10,010,620} Preferred stock... 5,000,000 5,000,000 
Inventories __.._. 2,171,865 1,556,663|Common stock... 8,500,000 8,500,000 
Accts. & notes rec., Accounts payable. 386,364 288,775 

less reserves___. 2,039,617 1,810,100) Divs. pay’le Jam. 1 172,500 87 ,500 
I eli cd a: 424,834 1,031,027 | Special surp. eapi- 
Furn., fixts., &e_. 257,351 152,289 tal reserve aect. 318,764 142,406 
Prepaid insur., &c. 61,911 60,900 | Surplus ______. _. 1,099,157 602,918 

TE i idee 15,476,785 14,621,599 Total ._.___...15,476,785 14,621,599 





z Includes patents, trade-marks and good-will, $7,995,720; real estate, buildings, 
plant, machinery, tools, &c., $1,880,794; stock in other eos. at cost or less, $325,929, 
and investments special surplus capital reserve fund, $318,764.—V. 94, p. 566. 


Commonwealth Edison Co., Chicago. 
(Report for the 15 Months ending Dec. 31 1911.) 


President Samuel Insull says in substance: 


Bonds .—The present report covers 15 months on account of a change in 
the fiscal year to the year ending Dec. 31, as required for returns under the 
Corporation Tax Law. During these 15 months all the remaining bonds 
of the Chicago Edison Co. have been retired and the mortgage canceled and 
released of record, so that except a $130,000 real estate mortgage, this com- 
pany now has no outstanding bonded or mortgage debt other than the 
general mortgage of June 1 1898, which, accordingly, is now a first mort- 
gage on practically the entire property. In addition to the bonds issued 

refunding, bo secured by this general mortgage to the amount of 


for nds 
$4,365,000 have been issued and sold covered by 


during th 
this report. g the above period 


(V. 91, p. 40; V. 92, p. 1704.) 
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Stock .—-In the same period an additional 15% stock was offered for sale to 
stockholders at par, payable Nov. 1 1911 and Feb. 1, May 1 and Aug. 1 
a es aggregate amount of the subscriptions was $4,799,280. (V. 

New Piant,—Reference was made in the last annual report to the com- 
pany’s acquisition of a large tract of land on the North Branch of the Chi- 
cago River north of Belmont Ave., on which to erect_a large power- 


generatin’ nt. The first section of the building has been practically 
complet d a portion of the machinery has been installed. The work 
at prese contemplated is expected to be finished in ample time for the 
compan ir quirements. 

}« Anne 'S stem.—aA service annuity system to make provision for faithful 
employ as auonted in Nov. 1911, to become effective Jan. 1 1912. 


The ar @y"n proposéd to be paid each year to a retired employee is 2% of 
the average annual pay of the employee during the particular consecutive 
five years of service when the average pay was the highest, multiplied by 
the number of years of service, but the annuity in no case to be less than $240. 
Change in Accounting.—-The previous practice has been to include income 
from the sales of merchandise in ‘‘gross earnings,’’ and the cost of this 
merchandise business in “‘expenses.’’ The present report gives only the 
net profit from the sales of merchandise, after deducting expenscs, this item 
being included as a part of ‘‘other income.” 
-{As to purchase of office building in Jan. 1912, subject to $1,800,000 
bonds, see V. 94, p. 210.—Ed.] 


INCOME ACCOUNT. 
15 Mos.end. 








Years ending Sept. 30 
1909. 1 














Dec. 31 ‘11. 1910. 

Connected business, 16- ; fo 

c. p. equivalent*__.. 7,212,504 5,915,622 4,920,800 4,137,650 
Gross earns. (see note) $17,336,836 $13,083,724 $10,639,447 $9,500,907 
Expenses (incl. deprec’n) s16°7038} 8,441,883 6,642,604 6,374,578 
Taxes & munic. comp’n§ 1,516,708 

Operating income__._- $6,425,527 $4,641,841 $3,996,753 $3,126,329 
Other income ____----- 192,026 ; (See note below.) 

IEE Re aa ee: a $6,617,553 $4,641,841 $38,996,753 $3,126,329 
Interest on bonds_-_-_--- $1,919,944 $1,266.918 $1,182,507 $1,032,626 
Depreciation reserve --_- 80,000 532,089 427,250 236,000 

Balance for dividends $4,017,609 $2,842,834 $2,386,996 $1,857,703 
Dividends. ._._.-- (8 \% %)2,712,315 (6) 1,847,244 (6)1,800,000 (5)1,372,085 

Balance, surplus----- $1,305,294 $995,590 $586,996 $485,668 


* Exclusive of electrical energy supplied to other public service corp’ns. 


Note.—Gross earnings for the present period do not include, as formerly, 
the income from sales of merchandise, nor is the cost of this merchandise 
business included under expenses. The present report gives only the net 
profits from the sale of merchandise, after deducting expenses, this item 

2ing included as part of the other income. See text above. 


CONDENSED BALANCE SHEET. 


Dec.31,’11. Sep- 30,10. Dec.31,’11. Sep.30,’20 
Assets— 5 5 | Liabilities— $s ~ 
Plant, real estate, Capital stock. __ _.32,964,800 32,721,8°7 
&e __..__.__...69,566,782 63,643,076; Payments on stock 
Open accounts _.. 127,146 55,007 subscriptions... 2,944,236 #£=-.._._... 
oS 645,574 700,135 | Funded debt (see 
Coal in storage... 270,787 122,012 


“R. & I. Sec.”’).32,130,000 27,765,000 
4} 


Accounts and bills ‘Depree’n reserve... 3,433,839 








receivable _____ 2,075,962 1,771,023 | Accounts payable. 418,249 453,199 

eS 4,996,114 1,196,184) Municipaicomp’n. 281,310 146,877 

Int. & taxes acer’d 1,179,230 621,219 

| Balance, surplus_. 4,330,701 3,025,407 

Total ....._...77,682,365 67,487,438; Total ......... 77,682,365 67,487,438 
—V. 94, p. 210. 


American Strawboard Co. 
(Statement for Calendar Years 1908 to 1911.) 


The reorganization plan of the United Box Board Co. 
(see a subsequent page) shows: 


























1911. 1910. 1909. 1908, 
I i $115,070 $206,242 $170,206 $121,078 
Deduct—Maintenance ________- 59,567 67,130 56,070 57,994 
Idle mill charges ____-_-_ 46,696 50,819 41,333 40,962 
Taxes and insurance. __ 18,995 22,318 14,787 12,712 
Administration expense 51,490 53 ,263 45,580 42 373 
RE A ergs eee $176,748 $193,530 $157,770 $154,041 
ee GREENE... noc co ccccccscce Qe . $12,712 $12,436 def$32,963 
Net earnings of subsidiary co’s__ 9,402 30,893 38,731 def21,984 
Totai net income__.._... ..-_-. def$52 ,276 $43 ,605 $51,167 def$54,948 
es ane ée 13 ,364 10,481 5,987 9,511 











Balance, loss or surplus. ____ 1088$65,640 sur$33,!24 
BALANCE SHEET DECEMBER 31. 


sur$45,180 loss$64,459 











Assets— 1911. 1910. | Léiabilities— 1911. 1910. 
Mill property, good- | Capital stock - __ _. $6,000,000 $6,000,000 
will, &c______.$5,325,990 $5,340,051 | lsond account __. 200 ,000 200 ,000 
Stocks and bonds. 100,000 694,000 | Bills payable. ___. 227 ,892 265,000 
Inventories _.__ _- 220,559 260,374 | Accounts payable. 125,830 45,257 
Bills reeeivable_ _-. RR ten tare Reserve account... 20,026 31,998 
Accts. receivable. 254,613 238.206 | Surplus ......-.- 10,791 85,534 
Sa ae 46,808 95,027 
Deferred charges. 24,419 Se eek ll 
I i $6,584,539 $6,627,789 Total .........$6,584,539 $6,627.789 





—V. 92, p. 459. 


Booth Fisheries Co., Chicago. 
(Report for the 20 Months ending Dec. 31 1911.) 
President A. B. Carpenter, Chicago,'Feb. 13, wrote insubst.: 


Resulis.—The Booth Fisheries Co. acquired the Northwestern Fisheries 
Co. April 11911. This statement covers the operations of the combined 
-companies for the period May 1 1910 to Dec. 31 1911, twenty months. 
Change in the fiscal year facilitates preparation of reports required under 
the Federal Corporation Act. 

This has been a period of adjustment to new conditions. The sum of 
. $473,678 set aside for depreciation is heavy, particularly when it is con- 
sidered that approximately $300,000 additional was expended for mainte- 
nance and repairs. Mortgages on various properties have been reduced 
from $365,000 to $300,000. The present management has been in control 
only a brief period and it is believed experience will prove that a much lower 
rate of depreciation will be sufficient. 

. ‘The expenditures for additional plants and facilities have amounted to 
practically $2,000,000. (See V. 92, p. 797.) Much the larger part of 
this outlay is represented by the fleet and plants of the recently acquired 
salmon canneries, but the equipment used on the Great Lakes and in the 
distributing houses has also been largely improved and increased to meet 
present requirements. This is in line with our policy to provide ample 
acilities for the production and distribution of an article of food the present 
consumption of which in this country is far below the average of other 
countries. 

‘ The current liabilities on Dec. 31 1911 amounted to $1,396,677, while 
current assets, with inventories at or below cost and ample reserves against 
contingencies, amounted to $3,961,968, leaving net quick assets of $2,- 
565,291. The cash, $726,563, is equal to 52% of all current liabilities. - 
‘» (For offering of $4,000,000 debenture bonds of 1911, fsee V. 92, p. 797 
As to the increase in Feb, 1912 in the auth. common stock from $5,000,000 
to $10,000,000 and the authorization of $8,000,000 7% cum. ist pref. 
stock, also the right to exchange present pref stock and debentures there- 

“for, see V. 94, p. 125, 489.] 








Resulis from Operation of the Various Companies, Now United, for 20 Monihs 
ended Dec. 31 1911. 

Gh Nitin. a csipen sila ine tiled daaeaw die’ Ghee ae bd aka $1,563,000 

All interest charges 47,000 


Balance (from which $540,000 has been reserved for deprec’n) _$1,216,000 


Results from Operation of Booth Fisheries Co. for the 20 Months and of the 
Northwestern Fisheries Co. for the 9 Months Since Its Acquisition, 
i ct ek bbe meu dame h aco eee dale: iienwe $1,115,944 








Total interest charges, including interest on debenture bonds- - 339,665 
Balance, surplus (of which $473,678 has been reserved for dep’n). $776,278 

(Dividends on the $2,000,000 pref. stock have been a3 _ follows: 
March 31 1911, 3%; Sept. 1911, none; March 31 1912, 3%,] 

CONSOLIDATED BALANCE SHEET DEC. 31 1911. 

Assets ($13,196,827)— 
Real estate, buildings, machinery and equipment, cold-storage 

plants, trap locations, vessels, investments, trade-marks and 

trade names, franchises, good-will, &c., less depreciation. ___$9,234,860 
Merchandise and supplies valued at or below cost._.________- 1,627,293 
Accounts and bills receivable, less reserve for doubtful items___ 1,565,395 
Insurance and expenses paid in advance.._...-----.-_____-- 42,717 
Sc auanedehinn anaes 726,563 


Liabilities ($13,196,827)— 
Capital stock (V. 93, p. 1729), pref. 6% non-cum., (see V. 94, p. 
489, 125), $2,000,000; common, $5,000,000_........______- $7,000,000 


Current liabilities, including reserve for taxes and interest and 
all other liabilities 


EES SERENE Ca IR ee ictpeti#vekueanss Seneeueet 
Debenture 6% bonds ($5,000,000 auth., dated April 1 1911, 
ee i en sbuabebacecoudu 4,000,000 
rr re Ce: i ci ecuenacdsomsenecotded 300,000 
RRR bea. Rag eT E02 Ra a ay ee eS 500,150 


oe &c., see V 92, p. 797, 1180, 1502; V. 93, p. 1603.]—V. 94, 


Quaker Oats Co., Chicago. 
(Report for Fiscal Year ended Dec. 31 1911.) 


Pres. H. P. Crowell, Chicago, Feb. 21, wrote in substance: 


Results.—The past year has been much the best in the history of the 
company. The gross earnings are $1,977,973, out of which a provision for 
depreciation of buildings and machinery of $197,878 has been taken and 
dividends have been paid on the pref. and the common stovk amounting to 
$1,040,000. There is left a net surplus of $740,095, which we have carried 
to surplus account, making the latter $3,526,154. 

A handsome gain of about 40% has been made in the sale of puffed rice 
and puffed wheat, the advertising methods employed being unique. 

Acquisition.—There has been adaed to our ‘‘real estate, plants, trade- 
marks, trade-rights, patents and good-will account’’ $1,000,000 to cover 
the amount paid for the mills at Fort Dodge, Ia., and Joliet, Ill., and the 
Mother’s Oats trade-marks purchased last July from the Great Western 
Cereal Co. (V. 92, p. 1705; V. 93, p, 289). 

New Product.—For people who like toasted corn flakes we have a new 
product, the most delicious, we believe, ever made from corn. An entirely 
new process is used in making this product, machinery for each — having 
been invented and thoroughly covered by patents. We expect to have this 
addition to our business in working order and be prepared to place pack- 
ages upon the market in the early fall. 

Anoth2r department in which there has been an exceptional develop- 
ment, aiding largely in securing our splendid earnings, is the specially pre- 
pared feeds for horses, cattle, dairy cows, calves, chickens, ducks, &c. 

New Mill.—Our new wheat flour mill at Akron, Ohio, completed late in 
1910, is fireproof (construction reinforced concrete) and it contains the 
latest improvements in machinery. We are already selling more flour 
than we did from the old Stone mill, which was torn down to make way for it. 

Foreign Mili.—Our mill in Hamburg, Germany, has also had a pros- 
perous season; with it we have been abie not only to hold our Quaker Oats 
business, but also to increase it throughout the Empire. We now com- 
pete on equal terms on all grades of oatmeal with the German millers all 


over Northern Europe. 
INCOME ACCOUNT. 


Dp. 





























1911. 1910. 1909. 1908. 
Profits for year........ $1,977,973 $1,401,117 $1,537,105 $1,125,748 
Dividend on pref., 6%- $540,000 $540,000 $524,205 $511,974 
Dividend on common. -(10)500,000(9 44)440,000 (8)357,600 (8)357,436 
Depreciation ........-- 197,878 176,774 162,028 154,610 
Surplus for year. ---- $740,095 $244,343 $493,272 $101,728 
BALANCE SHEET DECEMBER 31. 
1911. 1910. 1911. 1910. 
Assets— $ S | Ltabilities— $ $ 
Pies. O6.....-- 12,628,592 11,698,268) Preferred stock... 9,000,000 9,000,000 
Secur. of sub. cos. 663,730 826,730|Common stock... 5,000,000 5,000,000 
Due fromsub.cos. 499,208 571,757 | Due to subsid. cos_ 9,886 5,534 
EE St _.. 1,610,111 1,724,656) Bills payable----- 1,825,000 1,615,000 
Manufact’d goods_ 1,796,589 1,818,794; Accounts payable. 354,211 322,584 
Materials & supp. 789,025 323 ,468 | Reserves __._...- 972,673 757,613 
Accts. receivable._. 2,322,329 2,020,981) Surplus_......... 3,526,154 2,786,058 
Ge > | ne 202,135 
ees 20,687,924 19,486,789 Total __.__.....20,687,924 19,486,789 
—V. 94, p. 566. 
Kansas City Breweries Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 
RESULTS FOR CALENDAR YEARS. 
1911. 1910. 1911. 1910. 
Barrels sold__.... 338,332 329,096| Deductions (Con.)— | 
Total income. _. ..$2,613,449 $2,547,712| Sinking fund -. -- $25,000 $25,000 
Deduct— Div. on pf. stock. (6%)87,960 (6)87,960 
Purchases & exp. .$2,186,473 $2,111,409) 

Depreciation 84,5 82,274 Total deduc____$2,582,494 $2,505,236 
Interest on bonds. 198,480 198,593|Bal.,surp.for year $30,955 $42,476 
BALANCE SHEET DEC. 31. 

1911. 1910. 1911. 1910. 

Assels— $ $ Liabilities— $ $ 
Brewery plants, &¢c.a6,491,443 6,387,016|Common stock. -- _- 1,557,000 1,557,000 
Furniture & fixtures 3,943 3,639 | Preferred stock. ___- 1,466,000 1,466,000 
Outside real estate, First mtge. bonds__c3,106,000 3,149,000 

agencies, &c _.__._. 114,419 148,490) Accounts payable & 
30 Ist M. bds. (cost). 19,430 19,439 accrued taxes __._.. 184,664 85,566 
Mat’ls,supp.,mtgs.,éc. 625,778  591,804/ Total surplus. -_- -~. -- d750,035 805,118 
IRIS gal a gia lie 623 ,624 84,262|Sinking fund reserve 214,938 171,957 

Total ...........¢,278,637 7,234,641 EE fo 7,278,637 7,234,641 








a Brewery plants, properties and good-will include value prior to 1906, $5,743,634; 
additions and improvements, 1906, $226,599; 1907, $285,879; 1908, $258,006; 1909, 
$195,015; 1910, $180,345; 1911, $256,503; total, $7,145,982; less depreciation reserve, 
$654,538; bal., $6,491,443. 

b Includes $6,073 sinking fund reserves and $17,550 general funds. 

c After deducting $202,000 bonds in sinking fund. 

d After deducting $86,038 for adjustment of book value of outside real estate and 
ice houses.—V. 94, p. 419, 355. 


Belding Bros. & Co. N. Y. City and Rockville. Conn. 
BALANCE SHEET DEC, 30 1911. 











1911. 1910. 1911. 1910. 

Resources— $ Liabilities— $ $ 
Real est., mach., &c.*1,390,213 1,371,066 | Capital stock _._-..-- 3,000,000 3,000,000 
0 MESS See, =O 1,755,691 1,409,991 
Bills & accts. rec’bie.1,033,476 942,711) Reserve _.......-.--- 95,681 62,753 
Inventories _____. ..1,851,802 1,925,162) Bills & accts. pay’ble 772,780 1,050,260 
Invests. in sub. cos. 948,915 898,915) Pay roll_.....-.---. ,010 5,612 

EE te es 5,630,162 5,528,616 RE i ce 5,630,162 5,528,616 





*Includes in 1911, real estate, $761,714; machinery $524,328; and 


supplies, tools, fixtures, &c., $104,170, 
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The Connecticut River Power Co., Beston, Mass. 
(Report for Fiscal Year ending Dec. 31 1911.) 


General Manager H. I. Harriman, Boston, Feb. 1, wrote 
in substance: 


The gross income has equaled the amount predicted in the last annual 
report, and with normal water conditions during the year 1912 it is antici- 
pated that the gross income will be about $500,000 and the net earnings 
equal to at least twice the amount of the bond interest. 

During the past year no extensive additions or enlargements have been 
made to the plant, the endeavor having been to round out our system in the 
territory already served. This has included the construction of additional 
local distribution lines, the adding of transformers in our various sub- 
stations and the addition of one transformer at thepower-house. The 
power station at Vernon and all of the sub-stations have now their complete 
equipment of machinery covering the entire instaliation. 

Large power contracts have been made with several additional customers, 
some of which have been connected to our system and are now receiving 
power. Others will be served in the near future. A contract has been 
made with the Metropolitan Water & Sewerage Board, which controls the 
large storage reservoir at Clinton, Mass., by which the company receives 
all of the electrical energy generated at that plant. This contract is ad- 
vantageous to the company in that water is drawn from this reservoir in 
arge quantities during the summer season, when the supply on the Con- 
necticut River is low, whereas during our high water season the amount of 
water drawn from the Clinton reservoir is much reduced. This power is 
used instead of steam reserve to supply deficiencies in primary power during 
the low water season, and for the remainder of the year is sold as secondary 
power. ‘The steam plant of one of our large customers in Fitchburg has 
also been leased for a term of years, and the two give the company a reserve 
capacity of about 6,000 h.p., in addition to our other steam reserves. 

One of the interesting developments of our system has been the furnish- 
ing of electricity for street lighting to small towns along our lines, including 
towns which, because of their small size, could not have afforded to install 
lighting plants of theirown. Nearly all of the towns between Vernon, Vt., 
and Worcester, Mass., are thus supplied with electric lights. 

In general the year has been satisfactory, the service rendered by the 
company has been of excellent character, and, despite the fact that the 
river was exceedingly low during July and August, the earnings have satis- 
fied the expectations of the management. 

{The company recently asked permission to enter Providence and to 
supply electricity there. As to sale of $314,000 6% 5-year notes dated 
April 1 1910, $500,000 auth., see V. 93. p. 410. There are also out $2,- 
000,000 ist M. bond:, $500,000 pref. stock and $1,500,900 common stock. 
See V. 89, p. 165, 350.! 


RESULTS FOR CALENDAR YEARS. 


1911. 1910. | 1911. 1910. 
Gross income -. ..$405,206 $270,202 | Bond interest -. -.$160,000 $160,000 
Oper. exp. & taxes 154,223 109,068)\*Note interest _._. 21,594 7,826 


Net earnings. ..$250,983 $161,134 Balance, surp-_. $69,389 df.$6,692 


* Notes principally issued latter part 1910 for plant enlargements and 
now being retired from surplus earnings.—V. 93, p. 410. 


Shawinigan Water & Power Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 
President J. E. Aldred says in brief: 


Results.—The gross incon.e shows a gain of $358,685, the net revenue 
@ gain of $345,257. 

New Development.—tin the last annual report your directors stated that 
the company would proceed to install a new hydro-electric development, 
capable of delivering 75,000 h. p. This new development is now com- 
pleted up to a capacity of 30,000 h. p., giving us, with the present installa- 
tion in station No. 1 a total electrical capacity of 85,000 h. p. Two units 
are complete and three additional units of 15,000 h. p. each will be in- 
stallea as required. We have followed the policy of covering atthe outset 
ali heavy work necessary for the complete development. The new work 
includes a second and complete transmission line about 87 miles in length, 
consisting of duplicate lines carried on steel towers erected on an indepen- 
dent right-of-way 100 feet wide. ‘The delivery of power in Montreal over 
the new system commenced in October and the new plant is in every way 
satisfactory. (Compare V. 94, p.488.) 

Contracts.—As the new contract with the Montreal Light, Heat & Power 
Co. (V. 92, p. 1496) provides that such company shall in future take its 
entire requirements up to the amount of 40,000 h. p, from your company, 
we anticipate from this source a large demand for power during the com- 
‘ing years. The operation of the new plant releases for use elsewhere the 
agg part of the capacity of the company’s original station at Shawinigan 

alls, and already upwards of 10,000 h. p. of this capacity has been dis- 
posed of through the extension of the operations of the Canada Carbide Co. 
and by contracts made with the Weyagamac Pulp Co. and the Union Bag 
& Paper Co. for the operation of their mills at Three Rivers. 

Water Storage.—The last report stated that systematic efforts would be 
made to develop storage through the operation of the St. Maurice Hydraulic 
Co. Dams have now made available the storage capacity of two lakes in 
the Manouan district, with an area of 100 square miles. This work will 
go on year by year, to the end that there may be a perfect control at ail 
stages of the flow of the St. Maurice River. There is no known watershed 
which presents superior advantages, as the whole territory abounds in 
‘large lakes. 

Outlook .—During the past year the development of business throughout 
the territory served by the company has been very satisfactory, especially 
in the St. Maurice district, including the town of Shawinigan Falls and tne 
city of Three Rivers, where all plants operated by Shawinigan power have 
been using their full capacity. During the year 1912 increased demand 
will result from the completion of various plants now in process of construc 
‘tion, all of which have contracted with your company for current. 


INCOME ACCOUNT FOR CALENDAR YEARS. 

















191. 1910. 1909. 1908. 

‘Gross earnings, all sources 

(incl. int. from sub. cos.’ 

OS ge eae $1,219,857 $991,029 $819,171 $706,244 
‘Op.exp.,gen.exp.&maint. 160,452 27,386 118,048 97,360 

sd cacumnge Josebuad $1,059,405 $863 ,643 $701,123 $608 ,884 

educt— 

Int. onconsol. M. bonds $250,000 $250,000 $250,000 250,000 
Int. on debenture stock~ 182,983 139,201 108,660 52,763 
Interest, general... -... 3,767 7,187 21,157 36,702 
I (5)456,250 (4)286,378 (4)260,000 (4)260,000 

Total deductions._.._.. $893,000 $742,766 $639,817 $599,465 
Balance, surplus----..-- $166,405 $120,877 $61,306 $9,419 


Surplus as above, $166,405; premium received on new stock issues, 
‘$129,858; balance carried forward from 1910, $23,147; totai, $319,410; 
transferred to reserve and sinking funds, $249,637; to contingent fund 


510,000; to depreciation reserve, $50,000; bal. at credit of profit and loss 
‘Dec. 31 1911, $9,772. 


BALANCE SHEET DECEMBER 31. 











1911. 1910. 1911. 1910. 

Assets— $ $ Liabilitics— ~ + 
Real est., prop. & Capital stock. __ __ 10,000,000 8,500,000 

power develop’t 11,352,402 10,677,321 |5% cons. M. bonds 4,790,000 4,846,500 
Machinery _...-- 2, 496 1,681,699| 444% deb. stock.. 5,000,000 3,500,000 
Transmission lines 2,061,773 914,192) Bills & ace’ts pay. 280,123 209,038 
Securities of sub- Acer’d bond int. 

sidiary & other Se Geis Bin ou ca 125,060 125,000 

companies ._.. 4,805,518 3,920,739) Div. pay. Jan. 20. 125,000 85,000 
Mat’ls, supp., &c- 53 ,686 44,994 | Contingent fund __ 33 ,823 35,131 
Ace’ts & billsrec’le 254,568 239,986) Res’ve & sink. fd_ 600,000 342,575 
Prepaid charges _. Ree iis Deprec., &c., fund 100,000 50,000 
Cash & bills ree’le. 118,026 237 ,460 | Profit & loss acc’t_ 9,772 23,147 

Total .........21,063,718 17,716,391 , ee 21,063,718 17,716,391 


—V, 94. Dp. 566. 


| 
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The United States Light & Heating Co. of Maine. 
(Report for Fiscal Year ending Dec. 31 1911.) 
President D. W. Pye, New York, Feb. 15 1912, wrote: 


Your company has made splendid progress in the introduction of its 
U. S. Bliss axle device & National Storage batteries. Over 2,000 cars 
were equipped during the year, making a total of over 4,500 cars now 
lighted by this system. We have enjoyed a volume of business attesting 
the rapid increase in popularity of electricity for car lighting. The facilities 
at our new plant are unexcelled to meet the increasing requirements of 
storage batteries for Centr: 1 st tions, power plants, automobile, sparking 
and lighting, telegraph and telephone, railway signal and electric vehicle 
service and special attention is being given to promote the demand for our 
output. [The ‘‘Bankers’ Home Magazine’’ for January had an article 
regarding the new plant.—Ed.] 


The profit for the year ending Dec. 31 1911 was $327,859, 
from which were deducted dividends on the preferred stock 
(7%), $175,000, leaving a surplus for the year of $152,859. 

GENERAL BALANCE SHEET DECEMBER 31 1911. 

Assets—($15,512,675)— Liabilities ($15,512,675) — 


—- -_<- 





Property account----- 7$14,659,704;| Preferred stock... _-- $2,500,000 
Materials and finished Common stock. ------- 12,600,150 
product at cost... _-- 435,093| Accounts payable------ . 
Accounts receivable- --- 213,607| Div. (pay. Jan. 22)-_--- 87,500 

Other current assets - - -- 24,236) Res. for taxes & invent’y 
GE tis > oh cokee ae nadem a 180,035 Adjustments, &c___-- 45,755 
EE 0 hen ntninece 226,233 


z Property account includes patents, real estate, Niagara Falls plant, 
(building, equipment, machinery, laboratoities and land), securities and 
assets of companies owned, &c.—V. 94, p. 491. 


Pittsburgh Plate Glass Company. 
(Report for Fiscal Year ending Dec. 31 1911.) 
Chairman John Pitcairn, Pittsburgh, Feb. 17, wrote: 


Additions .—The improvements that have been made include anextension 
of our fire protection throughout all the works and the adoption of apparatus 
for improved methods of manufacture which have aiready shown very 
gratifying results. The greater part of the increase, however, in investment 
acct. represents the unpaid balance of cost of No. 4 works, which had just 
been completed at the beginning of 1911, and balances for completion of new 
construction at works Nos. 8 and 9. Practically all accounts for construc- 
tion and equipment have been paid, so that no great outlay will be required 
in 1912 for last yera’s improvements. New branch houses have been 
established at New Orleans, La., and Toledo, Ohio. 

Results.—The total sales for the year amounted to $21,136,170. The 
profits for the year are regarded as satisfactory ,considering the condition 
of the plate and window glass markets and the general situation. Owing to 
the large overproduction of plate glass, our Creighton and Charleroi plants 
have not been operated since last July. Nevertheless, the prices of plate 
glass have declined steadily, until now they are practically the lowest on 
record. The fear of a tariff reduction and the general feeling of uncertainty 
prevailing in the business world also have affected the market for our pro- 
ducts, and the outlook for the current year is not very encouraging. The 
sale of the production of our operating plate glass factories for the next six 
months is practically assured, at current prices, through our usual trade 
channels. The prevailing low prices should tend to stimulate the demand 
and we believe will counteract the declining tendency to such extent that 
the consumption for 1912 should equal that of 1911. Depreciation charges 
have been made as usual. 


OPERATIONS AND FISCAL RESULTS. 


1911. 1910. 1909. 1908. 
PR 6 evctics ih 2 wkend $1,942,647 $2,540,167 $1,913,036 $1,313,275 
Divs. on pref. (12%)--_- 18, 18,000 18,000 18, 
Divs. on common (7%). 1,560,578 1,284,232 1,214,500 1,214,500 
Depreciation .......-.. 303,265 713,835 594,506 610,811 
Pa See Bree 6 GcedseGaw 2" aaebou 379,230 





Balance, sur. or def__sur .$60 ,804 sur.$144,870 sur.$86,030 def.$530,036 
BALANCE SHEET DEC, 31. 








Assets— 1911. 1910. ° e 
EWG oc can cceuc $21,117,430 $20,599,800 $18,887,139 $17,057,972 
Treasury stocok........ 179,200 ee re es ee 
Plate glass, &C.......-.- 3,005,736 2,860,344 2,939,439 2,923,255 
Materials, &c., accounts 1,764,874 1,814,201 1,507,003 1,766,103 
A = Ges aa bets ah ik es ce & ca oe 584,286 1,098,857) 5,590,363 4,650,531 
Bills & acc’ts receivable. 4,884,804 5,369,805! 

Bal. stock subscriptions _____- ee a ne 
NN Sg i 3 aa $31,536,330 $32,341,907 $28,923,944 $26,397,861 
Liabilities— 

Common stock_______- $22,600,000 $22,600,000 $17,350,000 $17,350,000 

Preferred stock. ______- 150,000 150,000 50, 150, 

Bills & acc’ts payable... 3,400,487 4,276,868 6,132,842 3,646,793 

Insurance reserve_____-_ 105,000 100,000 25,932 275,829 

Sinking fund—pbuildings 55,649 50,650 45,650 41,750 

ED ae ae 5,225,194 5,164,390 5,019,520 4,933,489 
ED on ids die oe ces ce a $31,536,330 $32,341,907 $28,923,944 $26,397,861 

—V.94, p. 566. 


Bell Telephone Co. of Pennsylvania. 
(Report for Fiscal Year ending Dec. 31 1911.) 
RESULTS FOR CALENDAR YEARS (INCL. ASSOCIATED COS.). 

















1911. 1910. 1909. 
Total stations Dec. 31 Gn aeeanmoenseaee 635,689 576,206 491,099 
Earnings— 
Exchange revenue. .............-- $16,123,587 $14,727,133 ‘ 
_. Be RRC a le Ses a SS 3,705,858 3,535,930 }$16,171,839 
Dividends and interest_._......_._-- ,5950 76,770 
pT Es I OER TEED ap 388 9,592 
I: $19,862,382 $18,349,425 $16,171,839 
Expenses— 
General expenses and taxes______-_- $1,305,958 $1,331,359 
Procuring and handling traffic. ___-- 5,629,428 5,089,490 |$11,690,058 
Maintenance and replacement--_-_-__- 7,134,622 6,618,183 
Instrument rental__._._...--.----- 863,514 774,486) 
Total CRONOUS. sapnddusn cubiciedn $14,933,521 $13,813,518 $11,690,058 
I ERE EPS AI ae eM $4,928,861 $4,535,907 $4,481,781 
pS SE ES EN ay $235,973 245,886 $304,280 
Dividends declared -...........-...- 3,600,046 3,550,784 3,500,500 
OT, | ne iii aa cae $1,092,842 $739,237 $677 ,001 
BALANCE SHEET DECEMBER 31. 
1911. 1910. 1911. 1910. 
BE pn 6,962,246. 6,578,141 |Cantal neon” . : 
eal estate __.___- 962, Olea, Japital stock _____ 60,000, } : 
Construction __-_- 68,717,139 63,906,923|Surplus...._._____ 5 672'268 " 579 “ae 
Office furn.& fixt. 295,213 280,440|Bonds......... 2,059,000 2.605.500 
Supply account... 999,622 993 ,782 | Real est. M. notes_ 60,000 60,000 
Tools and teams__ 225,154 189,243! Bills payable_____ 3,930,500 1,005,500 
Sinking fund: - _- 80,483 125,758} Accounts payable. 1,067,562 1,119,643 
Bills & accts. rec. 2,700,058 1,730,803) Reserve for div. _. $00,011 900,011 
Cash satin ite cai co bhai BE a 1,161,264 1,199,940) Reserve for maint_ 6,871,860 4,372,309 
Stocks and bonds- 48,088 14,536 | Other reserves_... 628,166 72,177 
Total __._.....81,189,367 75,014,566) Total_....____. 81,189,367 75,014,566 





The additions to real estate and construction in 1911 aggregated $5,199,322, viz.: 
real estate, $363,987; underground plant, $1,279,265: aerial and other plant, 


$1,579,179; equipment, $1,958,891.—V. 94, p. 562.8 
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(The) Mountain States Telephone & Telegraph Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 


President E. B. Field, Denver, Feb. 6 1912, wrote in brief: 


On Dec. 31 1911 we had in Colorado, New Mexico, Arizona, Idaho, Mon- 
tana, Utah and Wyoming 324 exchanges, furnishing service to 161,000 
exohange stations, including 903 toll stations; and there were also 11,805 

ns on the lines of connecting companies, making a total of 172,805 
ibers’ stations in service. he total miles of exchange lines were 
$36,690, of which there were underground 111,011 miles. 

The company had its inception July 21 1911, and the balance sheet of 
Jan. 1 1912 is built up from the consolidated figures of the merged com- 
panies at the time of the merger, plus any additions made during the life 
of The Mountain States Co. The revenue and expense accounts are built 
up in a similar manner; that is, both the revenue and expense figures are 
arrived at by using the individual earnings and expenses of the three merged 
companies prior to their consolidation in order to show the results for the 
entire calendar year. 

To-day The Mountain States Co. shows actual property in excess of capi- 
tal Habilities to the amount of $3,341,262, or some 15%. The figures sub- 
mitted herewith are those which any public service corporation might be 
proud to exhibit. Safe, sure and strong as regards the investor; clean, fair 
and just as regards the public it serves. More than 71% of our large list 
of stockholders are residents of the territory we serve. 


Combined Statistics (Tri-State T. & T.Co. incl. only in 1910 and 1911). 
Number of Number of Exchange Toll Wire. Tot.Mitles 














Exchanges. Subscribers. Wire. Miles. Miles. Were. 

ee Cs caked 324 161,000 336,690 64,097 400 .787 

Dec. 31 1910.._.-_-- 290 141,114 273,922 59,220 333,142 

OSE — ES 236 77,962 110,861 34,467 145,329 

Dec. 31 1300... —-. 102 15,838 21,92» 14,231 36,156 
REVEN UE AND EXPENSES FOR CALENDAR YEAR. 

Revenue— Expenses— a 
Exchange service_-_-----~- $4,327,376} Operation —-_-_-_---- Serre $2,489,855 
> § ) 1,460,127 | Maint. and depreciation._ 1,729,642 
Dividends and interest_-- ek inde 307,349 
Miscellameoms .......... ein 277,181 

Serge Neer $5,870,152 Revenue balance_-_---- $1,066,125 

[An initial dividend of $1 36 per share (1.36%), covering 2 1-3 months, 
or at the rate of 7% per annum, was paid Oct. 15 1911.—Ed.] 

BALANCE SHEET JANUARY 1 1912. 

Resources ($27 ,646 ,843)— Liabilities ($27 ,646 ,843)— 
RA Ea $1,764,499 | Capital stock. ____--- $20 364,300 
an cS Rea 14,854,968 | Capital stock subscrip’ns§ 1,363,082 
. «SRT aa 5,814,106 | Surplus Jan. 1 1912__-_-- 761,875 
Construction in process_. 1,507,900! Reserve for depreciation. 38,147,879 
Supplies, tools, &c____- 729.886 Accrued liabilities not due 
Stocks and bonds____-_- 842,045 —taxes, interest, &c_. 208,018 
Bills & accounts receiv _ - 796,034 | Div. payable Jan. 15 1912 356,375 
oe 1,337,405/| Bills payable________-_- 262 .600 

Accounts payable------ 1,182,713 


See also V. 92, p. 1195, 942, 474. 


Library Bureau, Cambridge, Mass. 
(Repurt for Fiscal Year ending Dec. 31 1911.) 


The report, signed by Samuel T. Russell, President, and 
N. B. H. Parker, Secretary, Jan. 31, says in substance: 


In a letter of Aug. 1 1911it was stated that until a second physical inven- 
tory had been taken at the close of the year, the directors deemed it unwise 
to make a financial statement in detail. This inventory has been accom- 
plished and it will be seen by the accompanying statement, certified by 

ublic accountants, that the result of the year’s work shows the entire 

pairment of ca ital restored, and in addition a surplus on hand Dec. 30 
1911. The directors confidently expect in the near future to resume pay- 
ment of dividends on the preferred stock. 

The volume of business in filing cabinets, office and library furniture, 
cards, supplies and other regular Library Bureau material has been largely 
in excess of that of any previous year, and, while the margin of profit is 
generally closer than heretofore, the increased volume of business together 
with reduced expense well covers this difference. The work of reorganiza- 
tion and consolidation has been followed with satisfactory results, and while 
not fully complete to-day, practically every branch of the business is on a 
paying basis. The indebtedness to the banks has been steadily reduced 
and our cash balances are ample. New sales offices have recently been 
opened in Vancouver, Can., Toledo and Cincinnati, O., and Richmond, Va. 

Our London and Paris organizations have done their part and we are 

ustly proud of the work they have accomplished. The Canadian company 

as largely increased its sales, and with the great development of that coun- 
try will scon be a profitable branch. On account of the curtailment in the 
contract denartment the business of our Illinois corporation has been less 
toan that of last year; nevertheless, its net earnings have been considerably 
increased. 

We were successful in purchasing the minority holdings in the stock of the 
Cornell Art Metal Co. and on Sept. 30 that company with its business was 
merged with Library Bureau of New Jersey, thereby enabling us to combine 
the management with the wood-working factory in Ilion, making consider- 
able saving in operating expense. We are now the sole owners of a fine 
plant, well organized for the manufacture of steel filing cases, library, office 


eguipment. 

All of our factories have been well filled with work during the year and 
have contributed their full share toward bringing about the present satis- 
factory conditions. 


Net profits for year ending Dec. 30 1911 were $168,437. 
BALANCE SHEET DEC, 31. 








1911. 1910. 1911, 1910, 

Assets — 5 S Liabilities— $ . 
Real estate, machin- Preferred stock*____1,499,800 1,499,800 

ery, fixtures, &c__ @821,108 838,847 Mortgage bonds___. 167,800 186,500 
Investments ____... 0158,958 252,567 Debenture bonds... 350,000 .____.. 
EE as ie 13 ,490 16,010 | Mortgages ______.. 15,473 14,816 
ec ee ok 84,745 173,809 Accounts payable. _. 70,747 127,231 
Accts. & notes rec’le 537,225 608,465 Notes payable_____. 306,000 1,004,780 
Tuventories ___._._. $24,385 818,470! Accrued Hiabilities_. 22,180 26,103 
Advaneed expenses. 31,709 21,926 Due outside st’kh’rs 15,774 15,455 
PeOme OG toes... cece 144,591 Profit and loss_.___.  § Be 

RT ERE 2,471,620 2,874,685 Total ...........2,471,620 2.874.685 


* The company states that as the common stock is offset by good-will, both have 
been eliminated from the balance sheet. 

a Reali estate, machinery, &c., includes in 1911: Real estate and bldgs. (ess 
deprec’n), $431,151; factory machinery and equip. (less deprec’n), $284,320: office 
furniture and fixtures (less deprec’n), $70,383; catalogues, $9,320: leasehold prop- 
erty, cost of alterations and improvements, less rentals received, $25,934. 

6b Investments include in 1911 investments in other companies, $1,338, and value 
of interest in Library Bureau of Canada, Ltd., $157,619. The assets of the Cornell 
Art Metal Co., which were acquired on sept. 30 1911 by Library Bureau, have since 
been incorporated in the accounts. See remarks above.—V. 92, p. 1246. 


Cleveland & Sandusky Brewing Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 
RESULTS FOR CALENDAR YEARS. 














1911. 1910. | Kapenses— 1911. 1910. 

Barrels sold........ 493,392 478,246) General charges ____ $160,490 $161 293 
e tp ‘ | Bad debts and depre- 

a gs from brew- | Clation _......... 177,006 211.64{ 

erles ........-.-- $859,056 $963,909 | nied 
Income from eom- | Net profit _._____ $608,058 $657,293 

pany’s properties. 56,068 48,556 | Bond interest ______ $384,081 $385,007 
Interest account.... 30,520 17,870 | Sinking fund. ______ ; 50,000 

Total earnings... $945,644$1 030,335 | Balance, surplus__ $173, 977 9000 —”~” 


ee | 





ee 


BALANCE SHEET DEC. 31. 











1911. 1910. | 1911. 1910. 

A sscis— s s | Liabitities— g ¢ 
Plants,  fixiures, | Preferred stock. _. 2,602,000 2,502,000 

good-will, &c__11,338,694 11,314,797 Common stock... 2,386,500 2,386,500 
Saloon and other , First mtge. bonds. 6,016,000 6,021,000 

properties ____. 884,892 25,705 Underlying miges. 620,000 30,000 
Sinking fund, first Bills & accts. pay. 171,246 280,202 

morigage __... 1,170,323 1,038,602 | Conting. liabilities* 137,085 109,935 
Merchandise stock 379,867 347,048 | Cash acet.over draft 14,900 } #...._._. 
Sundry assets ___. 25,443 24,423 | Deferred dividend 61,395 61,395 
TR Gp SASS Cao Se nt 42,350 | Sink. fd. reserve_. 1,170,323 1,038,602 
Loans & accounts Working capital.. 1,000,000 1,000,000 

receivable ____. 1,316,858 1,239,350} Profit & loss acet_. 1,136,628 962 660 

NE i io 15,116,077 14,892 ,28- Total - 15,116,077 14,892,284 





2 


* Notes of customers, secured by mortgage, which have been sold by the com-. 
pany, and on which it is liable only as endorser.—V. 94, ». 563. 











GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Alabama New Orleans Texas & Pacific Junction Railways: 








—Harnings.—This English company reports: 


Calendar Tota Gen.Erp.& Deben. SF AtoKst. Pref. A Balance, 

Year— Income. Inc.Taxr. Interest. Deb.Disct. Die. Sur. orp?. 
I £204,918 £15,861 £122,789 £4,600 £63,562 def.£1,.894 
1910__ 204 ,848 15,553 122,789 4,600 63,562 def. 1,657 


Adding the surplus (£8,239) carried forward from 191®, the total surplus 
Dec. 31 1911 was £1,345. 


The first dividend on the 6°. cumuative “A” shares, 3%°, was paid in 
March 1908, leaving about 150° accrued dividends due. The payment of 
the second dividend of 2'4°% in March 1910 and the third and fourth of 
4%% each in March 1911 and 1912 will apparently deave about 168% 


accrued dividends still due thereon.—V. 92, p, 460 

Alabama Traction, Light & Power Co., Ltd.—-Advance Of- 
fering.—Parr s Bank, Ltd., London, it is understood, is 
receiving advance applications on behalf of the purchasing 
syndicate, represented by Sperling & Co., for $6,000,000 5% 


50-year gold bonds at the “ones of £90% per bond of $500. 
A proof of the prospectus shows: 

Capitalization— Authorized. Issued. 
Preferred stock 6°% cumulative. ___-_--. . $5,000,000 $1,000,000 
Common stock in shares of $100 each -_-_. , . 25,000,000 12,000 ,000 


First mortgage 5° 50-year gold bonds.________ 25,000,000 10,000,000 

Of these bonds, $10,000,000 are now being issued, of which $4,000,000. 
are reserved for sale in New York and Montreal and thé remaining $15,- 
000,000 will be issued as and when required fer the future developments 
referred to within. 

Par $500 and $100 (c*). Coupons payable M. & S. Principal and in- 
terest payable in London, Montreal and New York at $4 86 2-3 to £1, or in 
Paris at fixed rate of exchange. Alli bonds callable at 105 on 60 days’ 
notice. Annual sinking fund of 1%) per annum op all bonds from time to- 
time outstanding, commencing in 1920, 


Extracts from Letter of James Mitchell, errecter and Consulting Engineer. 


Organized in Canada [Jan. 5 1912] to acquire and operate hydro-electric 


| power plants and to supply electric energy for light, power and heat to. 





——————— 


| Birmingham, Montgomery, Mobile and other important places in Alabama, 


and to build, acquire and operate lighting and tramway systems as occa- 
sion may oifer. 

Owns over 99°% of the bonds and capital stock of the Birmingham Mont- 
gomery & Gulf PowerCo., which possesses a charter granted in 1900 by the 
State of Alabama, unlimited in time and not forfeitable for non-use, giving 
the right: (@) To build dams and reservoirs on the Tallapoosa River or its 
tributaries. (b) Of eminent domain. (c) To distribute electricity in all 
towns and cities in Alabama. (d) To acquire by purchase or contract the 
stock, bonds, &c., of any electric railway or electric light company in 
Alabama. (e) To exercise all powers belonging to manufacturing com- 
panies under the Alabama law. (/) To exemption from taxation for 10 
years from commencement of its works, 

The company controls water powers on the Tallapoosa, Coosa and Ten- 
nessee rivers capable of developing about 400,000 primary h. p. for 10 hours 
daily during the driest season on record for 50 years. The U.S. Govern- 
ment has projected important storage reservoirs on the water heads of these 
rivers for the purpose of regulating floods and improving navigation. 
These works will be done without ecxpense to the company and will greatly 
increase the above amount of power, The company controls all the power 
possibilities on the Tallapoosa River except two small plants near the lower 
end, which are now fully utilized. No other water powers of importance 


| are operating within the proposed field. 
and bank furniture, with new and up-to-date buildings, machinery and | 





| Tallapoosa River, where there is 











It is proposed to make the first development at Cherokee Bluffs, on the 
a favorable site for the development of 
100,000 primary h. p. for 10 hours daily. ‘The proceeds of the present issue 
are sufficient for the initial development of 60,000 h. p. Estimates by ex- 
perienced engineers figure the cost of the first development as only $83 
per h. p., including a masonry dam 850 feet long and 130 feet high, creating 


| a storage reservoir with a capacity of 65,000,000,000 cu. ft. 


Our power site on the Coosa River {s located within a short distance of the 
proposed transmission line between Cherokee Blufis and Birmingham, 
and can be connected with it whenever the capacity of the Tallapoosa River 
development is exhausted. The development at Mussel Shoals, on the 
Tennessee River, has potential power far in excess of any present demand. 
Owing to the magnitude of the development and the length of dams neees- 
sary, the total cost of construction will be considerable. As the U. 8S. 
Government has under consideration extensive improvements on this por- 
tion of the river, it is not now proposed to proceed with this development. 

Within a radius of 200 miles of the company’s powers are to be found 
the most important industrial cities of the Southeastern United States, but 
it is estimated that the total capacity of the Cherokee Bluffs development 
can be marketed within 100 miles of the power plant. The city of Birming- 
ham had a population of 3,086 in 1880, $8,415 in 1900 and 132,685 in 1910, 
this great increase being due principally to the development of the steel 
industry. The industrial growth of the State has been remarkable, while 
Central Alabama possesses natural resources which should make it eventu- 
ally the greatest stecl-producing district in the whole world. 

In 1908 an actual canvass found a totalof over 65,000 horse power 
already installed in Birmingham, Montgomery and the vicinity, and so 
great has been the increase in the amount of power required for both indus- 
trial purposes and the public utilities service that there is now,I1 believe, 
at least 150,000 h. p. installed in the district to be served by the company. 
The President of an important chemical industry has approached us with 
a view to establishing works in Alabama, taking 15,000 h. p. An offer has 
also been made by accepting which the company could close contracts in 


' the city of Birmingham to yield a gross income of over $440,000 per annum, 


When in Montgomery I was informed that the Montgomery Traction Co. 
is purchasing its power at $33 per h. p. and the Birmingham Ensley & 
Bessemer Co, is ready to contract for its needs at practically same price. 

For the purpose of estimating the earnings of the company, I have taken 
$20 per h. p. per year as the minimum average seliing price of power to the 
largest users, and a maximum average of $50 to the small users. 

The plant (60,000 h, p.) should be completed not later than Oct. 1 19138, 
and arrangements are contemplated by which it should be possible for the 
company to deliver about 15,000 h. p. from other sources before Jan. 1 19138. 
Of the total present issue of $10,060,000 bonds, $6,000,000 is destined for 


the construction of the hydro-electric power plant at Cherokee Bluffs and 


its transmission lines; the balance, $4,000,000, will be reserved for America, 
for the purpose of acquiring public utility companies on a basis of earnings 
at least sufficient to guarantee all fixed charges on this part of the issuc, 
and for the purposes of the company in accordance with the trust deed, 

















Mar. 2 1912.) 


== 


THE CHRONICLE 


629 








Estimated Earnings from Plant at Cherokee Bluffs. 
60,000 h. p. 100,000 kh. p. 














Gross revenue from hydro-electric plant- - -- - - --- $1,425,000 $2,025,000 
Net revenue after oper, exp. and maintenance___ 1,200,000 1,675,000 
Net revenue from public-service companies to be 
acquired from the sale of $4,000,000 bonds. 200,000 400,000 
Tekel met GOWOMUGs .. . 64-4 - 2-60 0-4 ~~2-5-.-- $1,400,000 $2,075,000 
Deduct 5% on bonds ($10,000,000 and $12,000,- 
000, respectively) - - ---- (Nae we He gucwcacasen $500,000 $600,000 
Sinking fund, 1% om $12,000,000. _........-. -.---.-. 120,000 
6% on $1,000,000 preferred stock. .._...__.-.- 60,000 60,000 
Surplus, equivalent to 7% on common stock $840,000 $1,295,000 


In view of the prencmens industrial growth of this entire section of 
Alabama, I think this result should be realized within three years from com- 
mencement of operations. 

Among those asked to become directors are three representatives of 
Sperling & Co.; also James Mitchell, late of Sao Paulo Tramway, Lt. & P. 
Co.; W. D. Ross, Toronto; Lawrence Macfarlane, Montreal; J. S. Worthing- 
. Pres. Sheffield (Ala.) Nat. Bank; John B. White of J. G. White & Co., 
and John F. Wallace. [Large financial interests in this project are re- 
ported * held by J. S. Pinckard, H.C. Johes and Massey Wilson of Mont- 
gomery. 

(The Birmingham Montgomery & Gulf Power Co. was originally the 
Cherokee Development & Mfg. Co., and its charter, granted by the Alabama 
State Legislature in 1900, was on Jan. 20 1912 held valid by Judge W. W. 
Pearson in the Ciroult Court at Montgomery, Ala., in the case of Thomas 
©. Russell against the corporation.—Ed.J—V. 94, p. 277. 


Atchison Topeka & Santa Fe Ry.—Bonds Offered.—J. P. 
Morgan & Co., the Tirst National Bank and the National 
City Bank, all of New York, are offering at 102 and 
int. $9,394,000 “‘California-Arizona Lines first and refunding 
mortgage’ 414% 50-year gold bonds, of which a simultaneous 
issue of £1,830,000 is nade in London by Morgan, Grenfell 
& Co. Bonds dated March 1 1912, due March 1 1962, but 
redeemable at option of The California Arizona & Santa Fe 
Ry. Co. at 110 on any int. date on 3 mos.’ notice. Par 
$1,000 (c*), $1,000 (r*) and $10,000. Trustee, Guaranty 


Trust Co. of New York. See advertisement on another page. | 


Abstract of Letter from E. P. Ripley. Pres. Atchison System, Chicago, 
Feb. 26 1912 


[Addressed to J. P. Morgan & Co.,]} 

The Atchison Topeka & Santa Fe Ry. Co. has agreed to sell to your firm 
$18,300,000 of its California-Arizona Lines ‘‘first and refunding mortgage’’ 
446% 50-year gold bonds, belng part of a total auth. issue of not exceeding 
$50,900,000, Of the bondssold to you, £1,830,000 are payable both as to 
principal and interest, in sterling, in London. Sterling bonds in the prin- 
cipal amount of £200 may be exchanged for $1,000 bonds at any time at 
the fixed rate of exchange of $4 85 per £. 

The bonds will be the direct obligation of The Atch. Topeka & Santa Fe 
Ry. Co, and will be secured by a mortgage upon the properties of one of its 
subsidiary companies, The California Arizona & Santa Fe Ry. Co. The 
bonds will be issued under an indenture dated March 1 1912 between this 
company, The California Arizona & Santa Fe Ry. Co. and Guaranty Trust 
Co, of New York, as trustce. The entire capital stock, except directors’ 
qualifying shares, of The California Arizona & Santa Fe Ry. Co., is owned 
by The Atchison Topeka & Santa Fe Ry. Co. 


The bonds thus sold to you will be issued, part in settlement of indebted- | 


ness due this pompany by The Cal. Arizona & Santa Fe. Ry. Co. and part in 
retirement of underlying bonds. 

Of the remaining bonds authorized under the mortgage $26,533,000 are 
to be issued in amounts not exceeding the actual cash expenditures for 
betterments, improvements and additions to the mortgaged premises on and 
after Jan. 1 1912 and $5,167,000 are reserved to refund underlying bonds in 
the hands of the public. 


Mortgage Covers 834.66 Miies (a First Lien on 325% Miles], Chief Lines. 
Needles, Cal., to Mojave, Cal 


-———— — er eee ee 


ae 242.19 miles 
Cage. Ges.. CO A. @& Gr SUROIIOM. ARIB. «<o <cnccccuecccecca-« 190.31 “ 
PR RE RE ee 166.35 “ 


Underlying Liens Aggregaie Oniy $5,167,000, Aside from Certain So. P. Bds 
[So. Pac. Co. agrees toindemnify against any claim on account of its bonds.] 
(1) The line from Needles to Mojave will be subject to two Southern Pac. 

issues: (a) $5,111,000 bonds due April 1 1912 which the Southern Pacific 
undertakes to pay at maturity: (5) $4,127,500 bonds due Nov. 1 1937 which 
are also a first lien on about 600 miles of Southern Pacific Ry. and a second 
lien on over 1,000 miies of Southern Pacific Ry. The Southern Pacific Co. 
has agreed to indemnify The Cal. Arizona & Santa Fe. Ry. Co. against any 
claim on account of either of these Southern Pacific mortgages. 

(2) The line from Ash Fork to Phoenix will be subject to a first mortgage 
to secure $4,940,000 Santa Fe Prescott & Phoenix bonds. 

(3) The only other outstanding prior lien bonds will be $224,000 of 
bonds secured by mortgage on the line from Prescott and Eastern Junction, 
Ariz., to Mayer, Ariz., 26.40 miles, and $3,000 of bonds secured by mort- 
gage on the line from Goffs, C.c!., to Ivanpah, Cal., 45.21 miles. All other 
prior lien bonds in cxistence at execution of the mortgage will be retired 
prior to the sale of the said bonds to you through deposit under the refunding 
pooviaion of the mortgage in exchange for bonds issued thereunder and 
ncluded in the amount sold you. 

Description of Lines,—The line from Needles to Mojave was until recently 
leased by this company from the Southern Pacific RR. Co., but has been 
purchased by The California Arizona & Santa Fe Ry. Co. This line is a 
part of the trans-continental line of the Atchison System and is the only 
connecting link between the Atch. lines in California and rest of the system. 

The line from A. & CG. Junction to Cadiz is a new, low-grade line, with 
ruding grade of approximately 6-10 of 1%. This line crosses the Colorado 
River at Parker and will share very largely in the development which may 
come from projects for utilizing the waters of the Colorado River for irriga- 
tion in the territory adjacent to Parker. It affords a through line from 
Phoenix to Los Angeles through Central Arizona. It has been opened 
within a year, is of great value to Arizona, and its traffic is increasing rapidly. 

The line from Ash Fork south to Phoenix, in conjunction with the line 
from A, & C, Junction west across the Colorado River to Cadiz, serves an 
important mining territory, and also affords an additional outiet to the Salt 
River Valley, whick is developing very rapidly now that it is assured an 
ampie supply of water for irrigation through the completion of the Roosevelt 
dam. A number of the shorter lines serve rich agricultural districts in the 
San Joaquin Valley and have already developed a very large tonnage, with 
the promise of a rapid and steady increase. One of the shorter lines (from 
Richmond, Cal., te Oakland) affords entrance into a city having a popula- 
tion of over 150,000 people, has grown very rapidly in the last few years 
and gives promise of continuing growth. 


of Earnings of the Atchison System for Years ending June 30. 
‘‘Fixed charges” here Include the interest on adjustment income bonds.| 


Years ending June 30— Net Oper. Rev. Fixed Charges. Baiance. 
5 ao ee ers $11,487,985 $21,168,723 
SEI aia che egnie nl ies » 3 12,579,302 13,678,886 
EE Bi at ae eo 33,966,073 13,548 ,082 20,417,991 
1970 _- 32,409,935 11,984,151 20,425,784 
PE hdd ae 34,083,387 12,712,319 21,371,068 


Thus the earnings for 1911, after paying 5°% on $114,173,800 pref. stock, 
amounted to over 9% on $168 ,430,500 common stock.—V. 94, p. 486, 67. 


Favorable Dectsion.—The U.S. Supreme Court on Feb. 19, 
reversing the decision of the U. 8. Circuit Court for the Dis- 
trict of Colorado, held unconstitutional the State Corporation’s 
license tax law of Colorado of 1907 as an interference with 


inter-State Commerce. Case is remanded to the lower Court. 

The Court says that the company is.a Kansas corporation, and the greater 
part of its business is inter-State outside of Colorado, only a small part of 
the business is local, and that the tax ($7,630) was paid to the State Treas- 
urer under duress, fer if under the law the tax was not paid, the company 
was liable to have its right to do business in the State forfeited. It was held 
that it is obvieus that the tax is of the kind decided by the Supreme Court 
as unconstitutional, even if the temporary forfeiture of the right to do 
business, as declared by the State law, be confined to business wholly 
within the State.—V. 94, p. 486, 67. 


' 


| 








Bay of Quinte Ry.—Sale.—See Canadian Northern On- 
tario Ry. below.—V. 94, p. 205. 

Calumet & South Chicago Ry .—Lisied.—The Chicago 
Stock Exchange has listed $75,000 additional first M. 5% 
ge bonds, making the total amount listed $4,075,000— 

. 93, p. 1599. 


Canadian Northern Ontario Ry.—Extension of Toronto- 
Ottawa Line to Bay of Quinte.—The Toronto-Ottawa line; 
which was opened as far as Trenton, 110 miles, in Oct. 1911, 
has been further completed to Deseronto, where connection 
is made with the Bay of Quinte Ry., which, it is stated, has 
been taken over by the Canadian Northern system (V. 93, 
p. 668; V. 94, p. 205.) 


Freight service from Toronto along the new road as far as Sydenham§ 
the eastern terminus of the Bay of Quinte Ry., will be ina ated on 
Wednesday next. Passenger service is not likely to. be extended beyond 
Trenton for several months.—V. 94, p. 349. 


Central RR. of New Jersey.—Suii Over Lease.—Bee Lehigh 
Coal & Navigation Co. below.—V. 93, p. 869. 


Chesapeake & Ohio Ry.—Listed.—The N. Y. Stock Exch. 
has listed $374,000 additional gen. M. 44% bonds, due 1992 
[issued at $25,000 per mile on account of wipe Bia goo, 
with authority to add $1,126,000 bonds on notice of sale, 
making total authorized to be listed $49,255,000. 

Earnings—For 5 months ending Nov. 30: 


Five Operating Net Tazes Other Balance, 
Mos. Revenues. Earnings. Paid, Income, Char 


ges. Surplus, 

1911__ $14,248,634 $4,986,616 $440,483 $676,073 $3,465,260 $1,756,947 
1910. 14,274,146 5,087,782 402,700 
—V. 94, p. 487 

Chicago City Ry.—Acquisition—Extensions.—See Chicago 
& Southern Traction Co. below. 

Listed.—The Chicago Stock Exchange has listed $200,000 
additional Ist M. 5% gold bonds, making the total amount 
listed $25,200,000.—V. 94, p. 349. 


Chicago & Eastern Illinois RR.—Suale of Bonds to Finance 
Purchase of Coal Properties.—Kuhn, Loeb & Co., N. Y. City, 
announced on Wednesday the sale of $2,680,000 Chicago & 
Eastern Illinois RR. Co. 5% “purchase money first lien coal 
bonds’’ of 1912, due Feb. 1 1942, being the entire present 
issue under a new $7,000,000 mortgage which it is proposed 
shall cover 27,000 acres of coal property and future acquisi- 
tions, &c., as required. 


Fized 


| Digest of Statement by Vice=-Pres. C. W. Hillard, New York, Feb. 3 1912. 





These bonds will be the direct obligation of the railread, specifically 
secured by purchase-money first lien on coal properties te be acquired by 
the company for its present and future requirements. Part ef an authorized 
$7,000,000 bond issue, of which the $2,680,000 bonds te be presently issued 
have been sold for the purpose of acquiring four separate parcels of valuable 
coal properties in Illinois and Indiana aggregating abeut 27,000 acres of 
coal in fee, and including four developed mines. The remaining $4,320,000 
bonds are to be reserved under restrictions in the mortgage for the purchase 
of additional coal properties, and, to the extent of $1,500,060 bonds, may 
be used for developments, improvements, equipment, &c. The mortgage 
will provide that no bonds shall be issued in addition te said $2,680,000, 
unless the surplus earnings of the company from all sources, after deducting 
all charges for last previous fiscal year, shall have been at least $1,000,000. 
Cumulative sinking fund, commencing May 1 1913, of 3c. per net ton of 
coal mined during the five years beginning April 1 1912, 8c. during the 
next ten years, and 4c. every year thereafter. 

Pending the execution of the mortgage, temporary bonds will be issued, 
entitling the holder to receive on Aug. 1 1912 the definitive bonds secured 
by a mortgage covering at least 17,000 acres of coal property, including 3 
mines, and also covering cash copes the agreed purohase price of the 
remaining properties, which cash, if not eventually used for the aforesaid 
acquisition, May be used for any of the purposes for which the balance 
of the bonds is reserved. 

These bonds will be dated Feb. 1 1912 and will mature Feb. 1 1942; prin. 
and int. payable in U.S. gold coin, without deduction for amy taxes which 
the company may be required to pay or to retain therefrom, All or any 
part of the bonds will be subject to redemption, at option of company, on 
any int. day on 60 days’ previous notice, at 105% and int., er at 102 4% 
and int. for the sinking fund. Trustee, Central Trust Ge. Application 
will be made to list these bonds on the New York Stock Exchange. 


Digest of Report of Allen & Garcia Co. of Chicage, Engineers. 
The properties in question are all located on the Chic. & Bastcrn Illinois 
RR.; the Montgomery County, Ill., mines, on the St. Louis Division, 200 
miles from Chicago, and the West Jackson acreage on the Evansville Divi- 
sion in Sullivan County, Ind., approximately same distance from Chicago. 











No. Acres Worked Tons Ooal Output 

Mines. Min.Ris. Out. Remaining. Tons(1911) 

Burnwell Coal Co---.--.--- 2 15,000, 400 116,800,008 652,000 

Kortkamp Coal Co------- 1 2,000 100 15,200,608 287,000 

Montgomery Co. CoalCo.. 1 7,000 None 56,000,000 400,000 
West Jackson Hiil Coal 

Mining & Transport Co. None 3,000 None $3,000,008 None 

o> ie ae Le 27,000 500 221,000,000 1,339,000 


The aforesaid 221,000,000 tons at 1 %c. a ton is werth $3,315,000 and 
the existing improvements and developments aggregate $685,000 ([Burnwell, 
$420,000; Kortkamp, $160,000; Montgomery, $270,000, and surface, 500 
acres, about $35,000]; total, $4,200,000. The mining conditions 
in Montgomery County field are excellent, as good as, if not better than, 
any field in the State; the coal is good steam quality, and, if washed, would 
find ready domestic market. The mining conditions in West. Jackson terri- 
tory are equally as good in No. 5 seam, but conditions in Ne, 6 seam are not 
so favorable but preferable on account of the better quality of coal. 

If all mines are operated under one management, the ceal should not 
cost more than 82c. with present mining rate, day wage scale and matertal 
costs, and should bring a better average revenuc, probably $1 05 f. o. b., 
mines for mine run coal. Estimated revenue, 1912, $1.02 per ton; esti- 
mated cost, 82c.; estimated profit, 20c., which, on an eutput of 1,339,000 
tons (same as 1911), equals gross profit of $267,800. 

The capacity of the mines in 1911 was 8,000 tons pe day (Kortkamp, 
1,600; Burnwell, 4,100; Montgomery, 2,300), or 2,000,000 tons per year, 
if mines could have operated 250 working days. With the addftional equip- 
ment being installed, the capacities should be increased. during 1912 to 
11,500 tons daily [Kortkamp, 2,000; Burnwell, 5,500;<;Montgomery 
County, 4,000], which, with 250 working days per year, would make 
(allowing for lost time incident to daily operation). 10,000 tons. per day, or 
2,500,000 tons per year, On this tonnage a net profit ef 15c. per ton would 
make the total profit for 1912 $375,000. This could be materially increased 
by expending appreaimately $100,000 for a new mine en West Jackson 
property in Sullivan County, Ind.—V. 94, p. 487, 206. 


Chicago Indianapolis & Louisville Ry.—Offering of Coal 
Bonds.—Redmond & Co. and Equitable Trust Co. both of 
New York, are offering by advertisement on another page, at 
94 and int., netting about 514%, $2,500,000 Ist M. sinking 
fund gold bonds of the Monon Coal Co.,. dated June 1 19T1 
and due June | 1936, but callable as an entirety at 110 and 
int. on any interest date and at 100 and int. for sinking fund. 
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Total authorized, $3,000,000; issued, $2,500,000. 
guaranteed unconditionally by endorsement by the railway 
company. See further particulars in the advertisement, 
also in V. 93, p. 50.—V. 93, p. 1105, 1021, 1017. 


Chicago & Milwaukee Electric RR.—Plan.—The official 
plan of reorganization proposed by the new protective com- 
mittee, George M. Reynolds of Chicago, Chairman (see V. 94, 
p. 206), provides substantially as follows: 


Proposed Securities of New Company to Be Organized Following Foreclosure. 
First mortgage 5% Bonds, covering entire property and all fu- 
CUTS SOURIS, BOS OVET. . < . 1 . 2 60 on oon en ee sw ee--- $10,000,000 
Present issue, to provide for cash requirements of 
reorganization at discretion of committee, not 
ee Caen ae Cane a ......-.$4,500,000 
Reserved for future requirements under condi- 
Se 2 SONGS... .nwcsccuvascersecsumecene 5,500,000 
First 4% non-cumulative Incomes (a second mtge. on the Illinois 
division and on the net earns. of the new co.), not over. -_---- 
Second 4% non-cumulative Incomes (a 2d M. on the 16 miles of 
Wisconsin division and a 3d M. on the Illinois division and 
on the income of the new company), not over... .-- ...- 26,000,000 
SE GEE, COG DUE adncdddeccccnscandadunednseasnecens 26,000,000 


24,500,000 


z Such amount as shall not be required to carry out the exchange shown 
below may be used by the committee for other reorganization purposes. 


Terms of Exchange jor Principal of Old Bonds. 
Holders of Existing —Receive in Exchange— 
Securities — lst Incomes. 2d Incomes. 
Ill. div. 58 1902_..$4,000,000 100%-$4,000,000 _... ......... -... --------- 
Wis. div. 5% bds_10,000,000 50%-—-$5,000,000 50%-$5,000,000 
The plan empowers the committee to use the $4,500,000 ist M. bonds 
now issuable and any income bonds and stock not needed for purposes of 
the aforesaid exchange as may seem desirable in carrying out the reorgan- 
ization. The committee is also authorized: (1) To buy in the existing 
properties (also the $100,000 stock of the Ch. & Mil. El. Ry. of Wisconsin, 
now pledged as part security for the Wisconsin bonds). (2) To take up 
tie $1,036,000 6% receivers’ certificates and to ge! or acquire the $1,080,000 
(underlying) Ch. & Mil. El. Ry. ist M. 5s of 1899, due July 1 1919 but 
callable on any int. day at 105 and int. (3) To assume or discharge the 
obligations, &c., of the Wisconsin committee, the Illinois committee or 
the protective committee. (4) To acquire additional properties (if any) 
or stocks or bonds thereon; also to make necessary improvements and 
to remove existing liens. (5) To settle litigation. (6) By vote of seven of 
the ten members to declare the plan operative. (7) To settle the contro- 
versy between the Illinois bondholders and Wisconsin bondholders, and 
to that end to increase the rate of interest on the 2d incomes and the 3d 
incomes or either of them. (8) To make any settlement with the Invest- 
ment Registry, Ltd., of London as to the Wisconsin bonds held by it, 
with the Sovereign Bank of Canada as to coupons held by it, and with 
holders of coupons due Jan. 1 1908 of either issue,as the committee may 
deem advisable. Depositaries under plan, Chicago Title & Trust Co., 
Chicago, and National Trust Co., Ltd., Toronto. The plan may be modi- 
fled by holders of 75% in amount of each class of certificates of deposit 
Outstanding.—V. 94, p. 558. 


Chicago & Southern Traction.—/Foreclosure Sale.—The 
property of the company has been sold at auction under fore- 
closure of the mortgage to the Western Trust & Savings 
Bank, as trustee, for $200,000. The Chicago City Ry. will 
take over the portion within the city limits, while the out- 
side lines will be operated by a new company with $1,000,000 
capitalization, to be known as the Chicago & Interurban 
Traction Co., in the interest of the Hammond Whiting & 
East Chicago Electric Ry. of the Chicago City Ry. system. 

The new interurban line will operate its cars to a terminal at Harrison St. 


The purchase price was scaled to $100,000 for the portion within the city 
limits and the same amount for the part outside. 

The new owners plan extensions of the present Chicago City Ry. system 
to embrace the entire steel belt from Joliet toGary. Tocomplete the scheme 
extensions are proposed that will connect Hammond and fndiana Harbor 
by way of Forsythe Ave. and 141ist St., Indiana Harbor and Whiting, 
Indiana Harbor and Gary, Hammond and Harvey and Hammond, Hege- 
wisch and South Chicago. After the Hammond-Harvey extension has 
been completed residents of the Calumet district will be able to ride to 
St. Louis via the interurban rsad.—V. 94, p. 350. 


Chicago & Western Indiana RR.—Lisied.—The N. Y. 
Stock Exchange has listed $1,365,000 additional consolidated 
mtge. 50-year 4% bonds due 1952, making the total amount 
listed $39,034,000. 


Purposes for wich $1,365,000 Bonds Listed Were Issued. 
Bridge over Calumet River, track elevation and additions to Belt 
ARI AAS ip Se $540,100 
Repayment to proprietary lessee cos. and Belt Ry. Co. the par 
value of gen. mtge. bonds canceled Mch. 1911 by sinking fund__ 398,000 
To be expended for construction and real estate accounts 426,900 


Report.—For calendar year 1911: 


Stock. 


Year— Revenue. Bond Int. Tazes. Divs. Oth. Deduc. Bal.,sur 
1911 ___.$2,594,256 $1,946,439 $145,492 $300,000 $85,869 $16,456 
1910 _... 2,828,152 1,897,423 134,209 300,000 162,432 34,088 


—V. 94, p. 487. 
Cincinnati Northern RR.—Dividend Reduced.—A dividend 
of 144% has been declared, payable March 1 on the $3,000,- 
000 stock (of which $1,707,400 is owned by the Cleveland 
Cincinnati Chicago & St. Louis) to stock of record Feb. 23, 
comparing with 3% each in 1910 and 1911.—V. 92, p. 794. 
Cleveland Painesville & Eastern RR.—Report.— 


Calendar Gross 


Operating Net Balance, 

Year— Earnings. Expenses. Earnings. Interest. Tazres. Surplus. 
SEE os in, aid sala te $366,143 $189,195 $176,948 $100,357 $12,688 $63,903 
ia ils this 355,469 175,169 180,300 96,585 10,033 73,682 


—vV. 93, Dp. 1785. 


Columbus (O.) Urbana & Western (Electric) Ry.— 
Receivership.—Judge Evans at Columbus, O., on Feb. 27, on 
application of the Columbus Ry. & Light Co., which has an 
unpaid bill for $480 for current, appointed L. P. Stephens, 
who has been General Manager, as receiver. 

The action was concurred in by the Ohio State Banking Department, the 
bonds and stock of the company being held, it is stated, as collateral for 


claims aggregating about $290,000 by the Columbus Savings & Trust Co., 


which recently failed. See item on “Banking, Financi , 
News” on a preceding page. g, ancial and Legislative 


The Ohio Public Service Commission on Jan. 4 denied the application 


to {3sue $5,500,000 bonds and $50,000 additional st ; 
to Wapakoneta and Findlay.—V. 93, p. 1785. OSE, to extend its ines 


County Traction Co., Chicago.—Acquisition.—See Sub- 
urban RR. below.—V. 92, p. 1435. ' oe 

Dayton Lebanon & Cincinnati Railroad & Terminal Co.— 
Denied.—In response to our letter of the 21st inst. we are 
informed by Edward B. Taylor, 3d V.-Pres. of the Pennsyl- 
vania Lines west of Pittsburgh, that there is no truth in the 
report emanating from Philadelphia that the control of the 


company has been purchas>d by the Pennsylvania inter- 
ests.—V. 88, p. 374. 


Interest | 





Delaware & Hudson Co.—ZJndictment.—The company was 
indicted by the Federal Grand Jury before Judge Martin in 
the U. 8. District Court in this city on Feb. 21 on 30 counts 
alleging violation of the Inter-State Commerce Act. 


The case is based_upon the transportation by the ey of hay from 
points in Northern New York to Wilkes-Barre and Plymouth Junction for 
use by the mules employed in the mines of the Hudson Coal Co., which in 
June 1909 agreed to purchase the entire present and future coal output of 
the D. & H. (V. 88, p. 1499). Inasmuch as the hay is not used in the 
company’s business as a common carrier, but as a miner, it is claimed that 
the indictment will hold. 

There is also another indictment against the company and its Albany 
agent for alleged false billing of rails and scrap iron from Albany to Syra- 
cuse, when in reality they were shipped from Carbondale to Syracuse. The 
rate from Carbondale would have been $1 10, whereas from Albany it is 
40 cents.—V. 92, p. 950. 


Easton (Pa.) Consolidated Electric Co.—Report.— 


Calendar Gross Earn. Net Inc. Net Inc. TotalE. Bd.Int. Divs. Bal., 

"ear— E.Tran.E.Tr.Co. Ed.Jtu.Co. Con. El. Tazes,&c. (2%). Surp. 
ag Pa $401,736 $87,479 $27,886 $115,365 $69,692 $15,000 $30,673 
Reels natn a $81,492 96,661 28,145 124,806 70,309 —.__..- 2 
—V. 93, p. 1024. 


Erie RR.—Notes for Double-Tracking.—The directors on 
Thursday authorized an issue of $10,000,000 5% 3-year notes, 
subject to the approval of the Public Service Commissions 
with regard to the convertible basis of the convertible bond, 
to be deposited as collateral and other details, the proceeds 
to be used for double-tracking the main line. 


About $20,000,000, it is stated, will be required to com plete the work 
but the remainder will be raised from current earnings and funds already in 
hand. When the work is completed, the company will have 6 tracks to 
Ridgewood, N. J., 4 tracks to Port Jervis and 2 tracks for the rest of the 
way to Chicago, with intermediate stretches of third and fourth tracks. 
The double-tracking will, it is stated, amount to 330 miles, including sec- 
eo of — 3 and 30 miles each at about 30 points along the line.— 

. 94, p. 


Galveston Harrisburg & San Antonio Ry .— Decision.—The 
United States Supreme Court on Dec. 19, for the second time, 
declared Constitutional the ‘(Carmack amendment” to the 
inter-State Commerce Law passed by Congress in 1906, mak- 
ing railroads on which shipments originate liable for loss or 
damages to goods on any portion of the route. 


The decision concerned a shipment of mohair from Uvalde, Texas, to 
Lowell, Mass., over the G. H. & S.A. RR. The Texas State courts not 
only upheld the law but declared that State as well as Federal courts would 
ae i “4 vasa Atlantic Coast Line RR. item, V. 92, p. 116.— 
’, 92, D. , 


Georgia & Florida Ry.—New Bonds.—The shareholders 
will vote March 19 on authorizing an issue of $2,000,000 6% 
general mortgage bonds dated Feb. 1 1912 and due Feb. 1 
1932, with interest for the first 10 years dependent on income 
(but cumulative), and payable either in cash or in certificates 
of debt bearing interest at 5%; after ten years the payment 
of interest becomes obligatory. 


The bonds are being underwritten by a syndicate headed by Middendorf, 
Williams & Co. and the Baltimore Trust Co. of Baltimore, and John L 
Williams & Sons of Richmond, at 52 less a commission of 14%%. The 
proceeds (about $1,000,000) will be used to retire the floating debt incurred 
in completing the property, to redeem equipment obligations and to provide 
working capital. By this plan $640,000 Ist M. 5% bonds now pledged as 
collateral will be returned to the treasury. The underwriting syndicate, it 
is stated, is composed of influential banking interests in Baltimore, Rich- 
mond and other Southern cities, and New York and Europe. See annual 
report in V. 94, p. 203. 


Georgia Light, Power & Railways Co.—Listed.—The Chi- 
cago Stock Exchange has listed $2,500,000 first lien 30-year 
5% gold bonds.—V. 93, p. 1668. 


Green Bay (Wisc.) Traction Co.— Merger.—See Wisconsin 
Public Service Co. below.—V. 94, p. 68. 


Honolulu Rapid Transit & Land Co.—Aeport.—For year: 


Calendar Gross Net Other Int., Pf. Dit. Common Bal., 

Year— Earns. Earns. Inc. Tazes&c. (6%). Dividend. Surp. 
1911 ___$500,276 $233,727 $6,837 $79,188 $21,000 (6%)$48,000 $92,376 
1910 ___ 453,853 222,738 6,854 75,929 21,000 (4%) 32,000 100,663 
—V.92, p. 881. 


Hudson & Manhattan RR. Co.—New Officers.—L. R. 
Thurlow has been elected Secretary, vice William R. Ever- 
dell Jr., who resigned. R. B. Kay becomes Assistant 
Secretary.—V. 93, p. 1462. 


Illinois Tunnel Co.—Foureclosure Sale.—The foreclosure 
sale will take place on March 25 (not March 19) at the 
County Court House, Chicago, by Charles B. Morrison, 
Special Master Commissioner. 


The sale will be made subject to the lien of receiver’s certificates amount- 
ing, with interest, on Feb. 14 to $3,577,583, and to promissory notes issued 
by the receivers amounting, with interest, on Feb. 14 to $1,007,167; also 
to a lien for the payment of certain expenses, costs, &c., set forth in the 
decree entered on Feb. 14 and the amended decree entered Feb. 23. 

The purchaser is to pay ail claims filed, or which may hereafter be filed, 
for materials, labor or injuries to persons or property which may not be 
met out of the cash funds remaining in the hands of the receivers. 

No upset price is named in the decree, the Court reserving the right t 
reject any and all bids.—V. 94, p. 487. 


Interborough Rapid Transit Co.—New Offer to City.—The 
company on Feb. 28, as the result of the recent renewal 
of negotiations, conducted with the assistance of the Pennsyl- 
vania RR., submitted a new offer to the city for the operation 
and contribution toward construction of practically the same 
subway lines as were embraced in its offer of last July (com- 
pare V. 92, p. 1314; V. 93, p. 44). 


The main difference between the new offer and the one which was rejected 
by tne Board of Estimate and Apportionment last year, Chairman Willcox 
of the Pub. Serv. Comm. points out, lies in the fact that the percentage of 
return on the whole investment of the company named in the earlier pro- 
posal was 9%, whereas if the same method of cumputation were followed in 
the new proposal, the rate would be 8.76%, the income of the city on its 
investment being at the same time reduced from 9 to 8.76%. 

If the offer is accepted, the Broadway-Lexington Avenue (Manhattan) 
subway, which is now largely under construction above 32d St., would 
become part of the Interborough system, while the Broadway line, with its 
various extensions, could, with the Fourth Avenue (Brooklyn) subway and 
the Centre St. loop, be operated as one system, and would constitute a 
system such as the Brooklyn Rapid Transit Co. has stated it is willing to 
operate in connection with its present lines. 

The new offer, therefore, again brings before the Pub. Serv. Comm. and 
the Board of Estimate and Apportionment a dual system of subway devel- 
opment. The present subway has 73 miles of track; the additions proposed 
aggregate 147 miles. cake Re Ee On Pee Ee ee ae ‘ 
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The company’s estimated investment in subway construction and equip- | 
ment would be $77,000,000, and the city’s investment toward constructton 
about $56,000,000. The company also proposes to invest about $30,000,- 
000 of private capital in the third-tracking and extension of the elevated 

oads, making its total investment $107,000,000. 

The Belmont tunnel, which cost about $8,000,000 to build, is to be 
turned over to the city for $3,000,000. Connections would be made from 
Times Square with the tunnel, and this line would be operated in connection 
with the whole system. The fare over the entire system operated by the 
Interborough Co., old and new, is to be 5 cents. 

The proposal is that the company’s own capital shall have a preference 
as to carrying charges and sinking fund, aggregating 6%, ahead of the 
interest and sinking fund on the city’s investment, and in this respect the 
offer is the same as the one made on Dec. 5 1910 and that submitted last 
July, and the same as that made by the Brooklyn Rapid Transit Co. in 
the spring of last year. 

Before the company receives any additional profit on its new investment, 
the city will receive not only its interest and sinking fund but an additional 
amount which will raise its share to 8 3% on its investment of $56,000,000. 

Before the plan is carried out it will be necessary to obtain certain 
amendments to the law to allow of the ‘leveling of leases’’ of the present 
subway to the term covered by the new arrangement, and the question of 
preferential payments must be settled by the courts. 

Several suits for the last-named purpose which have been brought by 
tax-payers are pending, the last by John J. Hopper (a friend of William R. 
Hearst), which, it is stated, brings up in a broader way than the others 
the questions to be decided.—V. 94, p. 559. 

Co.—Bonds Sold.— 


Kentucky Traction & Terminal 
Chandler Bros. & Co., Philadelphia, announce that the $1,- 
871,000 5% first and refunding bonds due Feb. 1 1951 (V. 


1564) have all been sold. 


92, p. 

It 4 understood that the improvements at Lexington, costing $750,000, 
will be completed in the next 60 days, ete, 4 the large central power sta- 
tion, which will be finished about May 15.—V. 92, p. 1564. 


Laton & Western RR.— Mortqage.—The company, incor- 
porated in California Aug. 8 1910, has filed a mortgage to 
the Southern Trust Co. of Los Angeles, as trustee, to secure 
$200,000 30-year 5% bonds to provide for construction. 

The road is now being built from Laton to Lanares, 20 miles of which, 
15 % miles from Laton, has been graded. Bonds are dated Jan. 1 1911 and 
mature Jan. 1 1941; present issue $149,000; interest payable Jan. 1 and 
July 1 at office of trustee. Sinking fund begins with sixth year. Mortgage 
covers all property except rolling stock. Stock, $300,000, all of one class; 
par $100. Pres., L. A. Nares; Sec., R. M. Bostwick; Treas., C. A. Smith. 
Office, Fresno, Cal. 

Louisville & Nashville RR.—Earnings.—F¥or the half-year 
ending Dec. 31: 


Siz Mos.— Gross. Net, Other Income, Charges. Balance. 
Pithiasent $28,323,140 $8,385,900 $1,260,713 $3,934,659 $5,711,954 
1910_____. 27,944,849 7,917,068 1,047,844 3,637,267 5,327,645 


Dividends of 3 4% in each of the 6 months call for $2,100,000, leaving a 
talance of $3,611 954 in 1911, against $3,227,645 in 1910. 


Important Rate Decision.—The U. 8. Commerce Court on 
Feb. 28 made an order annulling that of the Inter-State Com- 
merce Commission readjusting (in effect reducing) rates from 
New Orleans, La., to Mobile, Ala., and Pensacola, Fla., and 
New Orleans to Montgomery, Ala. The grounds of the 
decision are deemed to be of great general interest. The 
opinion by Judge Archbald (Judge Mack dissents) says: 


There was no attempt to meet the case made out for the company, either 
by argument or otherwise. Counsel for the Commission and for the Govern- 
ment en «A rely on the authority of the Commission to determine what is 
a reasonable rate and the conclusiveness of its judgment where it has done 
so, against which, it was argued, the courts can afford no relief unless the 
rate which has been fixed is shown to be confiscatory. 

But this contention, as presented and sought to be applied in the case at 
bar, must be rejected. In our judgment, it was never intended to confer 

n the Commission any such unrestrained and undirected power. As al- 
ready pointed out, the law provides for a hearing and it must be more than 
a shadow. Both parties are entitled to be confronted with the evidence 
on which the case is to be determined, and the conclusion reached must be 
a reasonable inference from the facts disclosed by the investigation. a: * 

The order must be held invalid as exceeding the delegated powers of the 
Commission, because there was no substantial evidence to sustainit. . , 
Having regard to the undisputed evidence adduced at the hearing, the 
existing rates were not shown to be unjust or unreasonable, and there was, 
therefore, no valid basis for the Commission's conclusion.—V. 93, p. 1532. 


Michigan United Traction Co.—New Company.—George 
C. Moore, Chairman of the board of this new company, ap- 
eared for the Mich. State RR. Commission on or about 
eb. 15, asking that their approval be given to an increase 
in the auth. cap. stock from $100,000 to $10,000,000, divided 
into $6,000,000 common and $4,000,000 pref. A _ press 
dispatch from Kalamazoo to the ‘‘Grand Rapids Post”’ says: 


In presenting the application it was set forth that the new company 
wished to take over the Michigan United Rys. property on a lease running 
999 years. This formal ———e: it is said, was provided to finance the 
deal in accordance with the new company’s plan. 

The representatives explained to the Commission that the idea was to 
transfer the common stock of the Mich. United Rys., $ for $, for an equal 
amount, or $6,000,000, of the common stock of the newcompany. In addi- 
tion to this, it was explained, the balance of the $10,000,000 total capital 
of the United Traction Co. is to be devoted to extensions and betterments. 
[It has recently been reported that E. W. Clark & Co., Phila., and Hoden- 
pyl, Hardy & Co., N. Y., are negotiating to acquire an interest in the Michi- 
gan United Rys. of Jackson. See also V. 94, p. 207, 68.] 


Minneapolis & St. Louis RR.—New Mortgage Trustee. 
The Guaranty Trust Co. of New York, having resigned as 
trustee of the Pacific extension mortgage dated June 1 1881, 
the bondholders will meet on March 27 at the company’s 
office to elect a successor thereunder.—V. 94, p. 487, 351. 


Missouri Pacific Ry.—Equipment Refunding Bonds.—The 
Nebraska Railway Commission has authorized the company 
to issue $2,415,000 of a new issue of $6,415,000 equipment 
refunding bonds. The ‘Omaha Bee’’ says: 

The company sets out that it at one time issued $6,415,000 of equipment 
bonds and that of this issue $2,415,000 have been paid out of funds obtained 
by means other than bond issues, and it is this amount which the company 
is authorized to reissue. The remainder of the original issue, $4,085,000, 
can only be issued as rapidly as their predecessors are paid and retired. It 
is set out that the money derived from the bonds is to be used for the pur- 
chase of equipment and to reimburse the company for money paid for 


equipment out of funds derived from other sources than bond issues.— 
V. 94, bd. 560. 


New Jersey & Pennsylvania Traction Co.—Receivership.— 
Judge Rellstab in the U. 8. District Court at Trenton on 
Feb. 29, on application of Battles & Co.,W. Frederick Snyder, 
S. L. Wright and William R. Wright, all of Philadelphia, and 
John Barbey of Reading, Pa. (who, it is said, own nearly all 
the stock and the greater part of the bonds), appointed ex- 
Supreme Court Justice Alfred Reed of Trenton and Sydney 
L. Wright of Philadelphia, receivers. The company ad- 














mitted its insolvency. Compare V. 94, p. 417. bn] 


Decision.—The company on Feb. 23 reduced to 5 cents the rate of fare 
from Trenton to Yardley, in accordance with the decision of Vice-Chancellor 
Walker on Feb. 17, dismissing the injunction obtained by the company 
The Court says that the comapny had no right under its charter to charge 
10 cents, or two fares.—V. 94, D. 417. 

Ottawa (Can.) Electric Ry.—No Amalgumation.—The pro- 
posed amalgamation with the Ottawa Light & Power Co., 
and, possibly, the Ottawa Car Co., is stated by the Montreal 
papers to have been called off, owing to a final hitch as to the 
terms of the union.—V. 94, p. 417. 


Pacific Power & Light Co.—Bonds Called.—The unre- 
deemed portion of the $457,000 Ist consolidated 6s, dated 
Sept. 15 1905, of the Northwestern Gas & Elec. Co., will be 
paid on March 15 at 110 and interest at the Real Estate 
Trust Co., Phila., trustee. Compare V. 94, p. 278, 208. 

Pere Marquette RR.— Mr. Erb as Managing Director—Out- 
look.—It was announced on Feb. 24 that Newman Erb, who 
owns a large amount of the preferred stock, had been elected 
a director and Chairman of the executive committee, with 
supervising control of the executive and administrative af- 
fairs of the company, both as to the financial and operating 
departments. Whether this change is the result of any op- 
tion or other agreement through which Mr. Erb and asso- 
ciates may eventually take over the $11,000,000 common 


stock now held by J. P. Morgan & Co. is not announced. 
Statement put out by Mr. Erb. 

Until 1911 the Pere Marquette was endeavoring to meet about 25% traf- 
fic expansion without any corresponding increase of its facilities or any 
adequate improvements for such economical operation as was required to 
meet the gradual reduction of rates and increase of wages of recent years. 
During the last calendar year, however, the company expended upward of 
$2,000,000 in revision of grades, double-tracking 47 miles of the main line, 
adding 25 miles of siding and passing tracks, new round houses, enlarge- 
ment of machine shops, Many new steel bridges and other important im- 
provements. It also bought 60 locomotives and added to its passenger 
ne cory anes a total for improvements and equipment of upward 
Oo ’ ’ ; 

This development work has only just been completed. During the im- 

rovement work, traffic moyed under difficulties, involving expensive de- 
ays and added transportation cost. Indeed, for considerable periods, 
embargoes were omy on through business. From now on it may be con- 
fidently expected that the results of operation will approach the normal op- 
erating ratio, with a corresponding surplus in line with the showing of neigh- 
boring roads. (See ‘Annual Reports,’’ V. 94, p. 484.) 

The interest due March 1 on the $8,000,000 6% collateral 
notes of 1911 was paid through J. P. Morgan & Co. 

Equipment Notes.—J. P. Morgan & Co. are purchasing for 
account of the Guaranty Trust Co. the $650,000 6% equip- 
ment notes due March 1 (the remainder of the issue of 1908), 
for the purpose of extending the same for six months at 6% 
interest (V. 86, p. 548, 721, 920.)—V. 94, p. 488, 484. 

Philadelphia Rapid Transit Co.—WSale of Bonds.—Author- 
ized.—The boards of directors of the om ord and of the 
Union Traction Co. at special meetings on Thursday formally 
authorized the issue of $10,000,000 bonds, to be guaranteed 
by the Union Traction Co., authority for which was given 
at the stockholders’ meetings of both companies on Feb. 28 
1911 as an essential part of the rehabilitation plan of the 
property under the Stotesbury management. 

The original plan had been to issue $2,000,000 of these bonds July 1 1911 
and $2,000,000 on July 1 of each succeeding year during the 5-year period. 

Authority was, however, given by the companies’ directors to issue the 
first Installment of $2,000,000 March 1 1912; the second $2,000,000 on 
Oct. 1 1912 and the third $2,000,000 on Jan. 1 1913, the change being neces- 
sary because the company is purchasing new equipment at a faster rate 
than originally contemplated. 


An extension of the company’s pension scheme was also announced, 
—V. 94, p. 209. 


Portland (Ore.) Railway, Light & Power Co.—New Bonds 
Offered.—Drexel & Co., Phila., and Lee, Higginson & Co., 
N. Y., Boston and Chicago, are offering, by advertisement 
on another page, at 96 and int., yielding over 514% income, 
the unsold portion of their block of $16,000,000 ‘‘first and 
refunding mortgage’ 5% sinking fund gold bonds(converti- 
ble issue). Dated Feb. 1 1912 and due Feb. 1 1942, but 
eallable as a whole on or after Feb. 1 1922, or for sinking 
fund on any int. date at 105 and int. Present $16,000,000 


issue is at any time convertible at holders’ option into capital 
stock of the company at a price equal to the amount paid in 
on such stock, now $65 a share, plus $10 premium per $100 
share. Par (c*) $100, $500 and $1,000; r*, $1,000, $5,000, 
$10,000, $50,000. Prin. and int. also payable at fixed rates 
in sterling, franes and guilders. Fidelity Trust Co., Phila- 
delphia, trustee. Interest F. & A. 

It was announced on Thursday that the bonds had all been 
sold. The advertisement, however, appears for record pur- 
poses on another page. 

Total Authorized Issue, $75,000,000—Amounts Reserved, Eic. 
Outstandine (now offered—application will be made to list these 

bonds on New York Stock Exchange)-_._.-...---.. ._...- $16,000,000 
Reserved on account of underlying bonds (closed mortgages)__ 18,000,000 
Reserved for not exceeding 80% of cash cost of additions and 

improvements under careful restrictions_..........__ ___ _- 41,000,000 

The company does practically all the street railway and electric-light and 
power business in and about Portland, Ore., serving about 300,000 popula- 
tion. See map of system on page 1038 of ‘‘Electric Railway Section.’ 
Digest of Letter from C. M. Clark, Chairman of Executive Committee, 

Philadelphia, Feb. 16 1912. 

Incorporated in Oregon in 1906. Owns in fee all the properties and 
franchises formerly of the Portland Ry. Co., Portland General Electric Co. 
and Oregon Water Power & Ry. Co., and thus owns (a) Practically all the 
street railways (except two interurban lines entering the city) in Portland 
and vicinity; (b) Practically all the plants supplying electric light and power 
commercially in Portland and Oregon City, Ore., and Vancouver, Wash.: 
(c) Street railway, gas and electric plants in Salem, Ore.: (d) three interur- 
ban lines (handling freight and express as well as passengers) from Portland 
to Oregon City, Troutdale and Cazadero, Ore., and Vancouver, Wash. 
Also supplies with electric power the other two interurban lines entering 
Portland and the street railway of Vancouver, Wash., and supplies direct 
water power to several large mills at Oregon City, and owns and operates 
the locks and canals in the Willamette River at Oregon City and the ferry 
across the Columbia River at Vancouver. 

Capitalization after Issuance of These $16,000,000 Bonds. 
Capital stock (of which 65%—that is, $65 per $100 share, is paid 

in and the remainder, $8,750,000, may be called for when 

oc eg BR SRE BP RE DOR TN $25,000,000 
First & ref. M. 5% bonds due 1942 (this issue)__.._.__.____. 16,000,000 
Portland Ry. Co. ist & ref. M. 5s due 1930, and underlying di- 

10,000,000 


visional issues (of which $211,000 are in sinking fund) 
Portland General Electric Co, ist M. 5s, due 1935 8,000,000 
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Total funded debt, as above, $34,000,000; annual int. thereon, $1,688,970 

The proceeds of these $16,000,000 bonds will be used to retire $11,673,000 
existing funded debt and all the $1,000,000 floating debt; also for additions 
and improvements. Prior to the delivery of these bonds, all the said 
$12,673,000 debt will have been retired or called for early retirement. 
Funds will be placed in escrow to pay all such called bonds and thus insure 
their retirement at the date of call. 

The total amount of these bonds authorized is $75,000,000, of which 
$16,000,000 are the present issue; $18,000,000 are reserved on account of an 
equal amount of underlying bonds, and the remaining $41,000,000 can be 
issued only for 80% of the cash cost of future additions, extensions or acqui- 
sitions, and only when net earnings (after allowing for maintenance 
15% of cross earnings) are at least 1% times interest charges on all obliga- 
tions equal or senior to these bonds, including bonds sought to be issued. 

Cumulative cash sinking fund, 1% annually on total amount of these 
bonds issued 1915 to 1926, inclusive, and 144% annually 1927 to 1941, in- 
clusive. The sinking funds on this issue and on the underlying bonds will 
retire by maturity an amount of bonds equal to nearly 50% of the present 
$34,000,000 funded debt, and in addition will retire a substantial part of 
the bonds which may be issued in the future. 


Earnings of the System for the Last Five Calendar Years, as Audited. 
Net 


Gross Interest Net Times Balance 
Years— Fearninas. Earninas. Charges. Charges. Surplus, 
aa _$8,982,657 $1,632,375 $1,139,677 1.4 $492,698 
oD as aa wm on aes 4,351,676 2,059,017 1,214,369 1.7 844,648 
Se ¢ écsinsnvae Ge towee 2,399,112 1,270,625 1.9 1,128,487 
ewes FF 2,914,518 1,398,029 2.1 1,516,489 
EM iis _ 6,336,703 *3,266,806 1,510,280 2.1 1,756,526 
* Equal to 1.9 times interest charges on $34,000,000 funded debt. 


Dividends at the rate of $4 per share per annum are being paid upon the 
capital stock ($25,000,000). 


Properties (all in excellent condition).—271.3 miles of track, of which 
175.4 miles are city lines and 95.9 miles interurban; (2) 637 passenger, 361 
freight and work cars and 11 electric and steam freight locomotives. A large 
proportion of the city cars are pre-payment Cars; (5) 8 generating ylants, 
total capacity 63,800 h. p. (4 steam stations, capacity 19,000 h. p.; 4 hydro- 
electric plants, capacity 44,800 h. p.), and at least an equal amount of 
water rights in reserve; (4) Valuable tracts of land in Portland, near the 
business centre, fronting for about 4 miles along the east side of the Willa- 
mette River, suitable for railroad and steamship terminals, and many other 
parcels of real estate, a new 9-story office-building, amusement parks, &c. 

Figures Showing the Steady and Rapid Growth of Business. 


Passengers Average Customers Electricity, Produced Oper. to 

Year— Carried. per day. Lt.@ P. k.w.hours.bywater. Gross. 
1907 60,115,222 164,699 12,294 72,849,141 75.3% 55.5% 
1908 65,196,914 178,133 15,881 86,711,949 86.4°O 48.8% 
1909 _.77,019,803 211,013 20,503 98,154,374 91.9°% 45.6% 
1910 _. 88,310,850 241,947 26,413 120,703,715 84.4% 43.3% 
1911 _- 91,600,993 250,961 33,192 152,244,267 86.3° 438.1% 


Property on which this New Bond Issue will be a First Lien. 

(1) 111 miles of tragk (including 40 miles in City of Portland) formerly 
owned by Oregon Water Power & Ry. Co., of which 85 miles are on private 
right of way and 26 miles are subject to franchises expiring 1921 to 1942. 

(2) All the equipment for the above lines, including rolling stock, car 
barns, shops, sub-stations, new steam station in Portland, capacity 8,050 h.p 

(3) Water powers on the Clackamas River, including (a) Present com- 
pleted developmeit at Cazadero, with 26,800 h. p. of turbine wheels and 
19,100 h. p. of generating machinery: (5) Newly completed development at 
Estacada, now in operation, consisting of 18,000 h. p. of turbine wheels 
and 13,300 h. p. of gencrating machinery, which development is to be in- 
creased by 10,000 h. p. of turbines and suitable generators; (c) High-tension 
transmission lines from the above plants to Portland; (d) A third develop- 
ment higher up the river, upon which $200,000 has been expended, and 
all rights therefor; (e) Water rights on Upper Clackamas River on which it 
is estimated 40,000 h. p. of continuous power can be developed at low cost. 

(4) Said terminal property extending for over 4 miles along the Willa- 
mette River, in the City of Portland. 

This mortgage will also cover the remainder of the company’s property 
now owned or hereafter acquired subject to the $18,000,000 bonds specified 
above, for which these bonds are reserved. The underlying bonds cannot 
be extended, so that these bonds will ultimately be a first mortgage on the 
entire present system. 

Franchises.—The principal street railway franchises (which expire Dec. 31 
1932) contain vaiuable preferential rights to the company to accept any new 
franchise which may be offered by the city; or to receive the appraised value 
of that portion of its properties on, in and above public strects and public 
places, in case at the expiration of the present franchises the city either 
elects to purchase the property or grants a new franchise which the company 
declines to take. No time limit is specified in the principal light and power 
franchises. The high-tension transmission lines and a large part of the 
interurban railways are owned in fee and are not subject to franchise 
expirations. The last Oregon Legislature enacted a statute establishing a 
Public Utilities Commission, which will become operative if aecepted at the 
State election next November. As such State commissions universally 
recognize that ratesmust permit areasonable income,the Oregon statute, 
if accepted, should keep the franchise rights on a satisfactory basis. 

Importance of City.—Portland is the fourth largest city on the Pacific 
Coast, and one of the wealthiest cities of its size in the country. It is an 
important commercial and manufacturing centre and shipping point, being 
served by four trans-continental railroads and having one of the largest 
fresh-water harbors in the world. Steamships drawing up to 25 \% feet of 
water leave here for China, Japan, the Philippines, Hawaii, &c. Throu¢h 
the Columbla River Valley it affords the onty water-grade railroad outict 


to the Pacific Coast for Eastern Oregon, Eastern Washington, Idaho and 
Western Montana. 
Population: 90,426 in 1900, 207,214 in 1910; increase, 129°: bank 


clearings, $106,918,027 in 1906, $557,464,848 in 1911; 
$131,187,561 in 1905, $274,396,620 in 1910. 


_ _ Abstract of Statement by Stone & Webster, Jan. 19 1912. 

We have estimated the cost of reproducing the property as a going con- 
cern, and have estimated the value of the company’s water rights. Asa 
result, we find the total value to be $47,199,519, exclusive of franchise 
valuation. The officers of the company have informed us that the “first 
and refunding mortgage’’ will cover substantially all this property, and will 
cover as a first lien the following properties, which we value at $20,441,584, 
being over 43% of the total valuation. Practicaily all of the physical prop- 
erty is in excellent condition, and is being exceptionally well maintained. 
rhe company has an efficient management and is being operated under 
high!y advantageous conditions. The company has ample power at the 
present time and owns large undeveloped water rights suificient to supply 

S re julrements for many yeats to comec.—V. $2, p. 14387. ; 

Puget Sound Traction, Light & Power Co.—O/ficer.— 

: | lo ° 
Jacob Furth, Pres. of the Seattle Electric Co., has been elec- 
> 43 . > . . on ‘ ¥ 
ted President, and R. T. Laffin, district manager of Stone & 
Webster, Vice-Pres.—V. 91, p. 560, 279. 


Rapid Transit in New York City.— New O/fer.—See Inter- 
borough Rapid Transit Co. above.—YV. 93, p. 209, 68. 


Reading & Columbia RR.—Bonds Authorized.—The stock- 
holders on Feb. 28 authorized $850,000 new Ist M. 00-year 
4s, to be guaranteed by the Reading Co. and used to refund 
the $650,000 Ist M. 4s due Mch. 1 and $200,000 of the $350,- 
000 2d 5s due Sept. 11912. Present bondholders are offered 
through Drexel & Co. the new bonds in exchange for their 
holdings at par. Compare V. 93, p. 1789. 

_ St. Louis Southwestern Ry.—Guaraniced Bonds Offered .— 
Phe Guaranty Trust Co. of New York is offering at 97 % and 
int. Stephenville North & South Texas Ry. Co. Ist M. a % 
gold bonds, dated July 1 1910 and due July 1 1940, but sub- 
ject to redemption on any interest date on 90 days’ notice 
at 105. Interest J. &J.in N. Y. and St. Louis. Authorized 
$10,000,000; outstanding, $2,423,000. Par $1,000 c*. Com- 
monwealth Trust Co., St. Louis, trustee. Guar., prin. and 


assessed valuation, 





|int., by endorsement, by the St. Louis Southwestern Ry.Co. 


A circular says: 


Secured by a first mortgage on a standard-gauge railroad extending from 
Gatesville to Stephenville, with a branch from Hamilton to Comanche, 
Texas, a total of 105.13 miles, traversing ‘‘a beautiful country,in which 
crops and fruits of all kinds are raised.’’ This mileage is in effect an 
extension of the line of the St. Louis Southwestern Ry. from Gatesville 
northward and westward and is operated as a part of that system. The 
bonds now out represent less than actual cost of construction. Additional 
bonds can be issued only for cash expended for extensions and improve- 
ments, the total amount outstanding never to exceed $25,000 per mile of 


road. The St. Louis Southwestern Railway Co. owns the entire capital 
Stock. [See other earnings of the St. Louis Southwestern for the six 


months ended Dec. 31 1911 in V. 94, p. 417.]—V. 94, p. 560, 488. 


Stephenville North & South Texas Ry.—Bonds Offered.— 
See St. Louis Southwestern Ry. above.—V. 92, p. 1110. 


Suburban RR., Chicago.—Sale of Securities.—Judge 
Cutting in the Probate Court on Feb. 27 entered an order 
accepting the offer of Emil G. Schmidt, President of the 
County ‘Traction Co., for the purchase of bonds, stocks and 
notes of the Suburban Company and the Chicago Riverside 
& LaGrange RR. held by the estate of the late.Charles T. 
Yerkes for $300,000. No other bids were received. 


The estate was the owner of 1,224 first M. 5° bonds and all of the $1,- 
250,000 stock. The estate also was the owner of notes of various dates 
prior to 1903, and of 50 shares of the stock of the Chicago Riverside & La 


Grange RR. and of several notes amounting to $14,000 dated in 1903. 
—V. 75, p. 241. 


Third Avenue Ry., New York.—Listed.—The N. Y. Stock 
Exchange has authorized to be listed Central Trust Co. of 
New York interim certificates for first refunding 50-vear 
4% bonds up to $15,790,000 and for adjustment mortgage 
50-year income 5% bonds up to $22,536,000, with authority 
to substitute the permanent engraved bonds on notice of 
issuance in exchange for interim certificates; also $16,590,000 
stock as issued in accordance with the amended reorganiza- 
tion. (V. 90, p. 168.) 

Earnings.—As reported by receivers: 

Years ending June 30 1910 and 1911 and Haif-Year ending Dec. 31 1911> 


Gross Net, after ——-—Interest Paid—— Laiance, 
Revenue. 


Tana ent. xOn Bds. Rec.Cifs. Misc. Surplus. 
. 5 3 
Year 1910-11____9,459,679 2,697,525 x557,000 199,606 20.197 1,920,722 
Year 1909-10____8,670,845 2,448,171 x557,000 165,276 19,053 1,706,832 
Last half 1911___5,131,865 1,488,380 x278,500 &7,158 6,308 1,116,414 





—— 


x Includes interest on $5,000,000 Third Ave. Ist M. 5s, $1,200,000 42d 
St. M. & St. N. Ave. ist M. 6s, $950,000 D. D. E. B. & B. cen. M. 5s, 
$2,000,000 Union Ry. ist M. 5s, $250,000 Sou. Boulevard ist M. Ss, $1,- 
000,000 Yonkers RR. ist M. 5s and $500,000 Westchester Elec. Ist M. 5s. 


—V. 94, p. 417, 280. 

United Railroads of San Francisco.—Sale of Bonds.—The 
company has sold for delivery next month $700,000 Market 
St. Ry. consolidated M. 5°% gold bonds due Sept. 1 1924 to 
retire the $700,000 Powell St. Ist M. 6% bonds which mature 
March 1 1912.—V. 93, p. 873. 

Wabash RR.—Lisled.—The N. Y. Stock Exchange has 
listed $10,000,000 Equitable Trust Co. stamped and un- 
stamped certificates of deposit for ‘‘first ref. and extensions” 
50-year 4% bonds, with authority to add $22,102,000 addi- 
tional on issuance in exchange for listed bonds, making the 
total certificates authorized to be listed $32,102,000.—\V. 94, 
p. 561, 353. 

Wisconsin Public Service Co.—Consolidation—Jnerease of 
Stock.—The company, having merged the Green Bay Trac- 
tion Co. (V. 94, p. 68) and the Northern Hydro-Electrie 
Power Co. (V. 93, 563), late in January filed notice of 
an increase of capital stock from $1,000,000 to $1,600,000, of 
which $600,000 ts preferred. The Wisconsin Securities Co. 
owns all of the stock (see that company below). 

The Wisconsin Public Service Co. owns all of the stock of the Green Bay 
Gas & Electric Co., put the last-named company is operated separately. 

Wisconsin Securities Co.—-New Holding Co.—-Tthe com- 
pany was incorporated in Wisconsin on Dec. 12 last with 
$1,000,000 authorized stock to control and assist in the fnanc- 
ing of the Wisconsin Public Service Co. (see above) and pro- 
bably other corporations. Directors and officers: 


Clement C. Smith (Pres.), Oliver C. Fuller and WitWam Bigelow (Vice- 
Presidents), Howard Greene (Sec. & Treas::. Ludington Patton, J. W. 
P. Lombard, L. J. Petit, John I. Beggs. Charles E. Albright, Gustave 
Pabst, Robert Camp, Charles F. Pfister, George P. Miller, Fred Vogel Jr., 
all of Milwaukee, and J. H. Emmert, Detroit. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Agricultural Chemical €o., New York.—New 
Siock.—The stockholders will vote March 28 on increasing 
the authorized capital stock from $52,000,000 to $100,000,- 
000 by raising the limit of common stock from $20,000,000 
($17,114,100 outstanding) to $50,000,000 and the preferred 
also to $50,000,000, as against a present $32,000,000, of 
which only $20,354,500 is outstanding, the remainder being 
either in treasury or reserved for conversion of bonds, $ for $. 
‘Bonds originally $12,000,000; converted and retired by 
sinking fund, $1,359,000; outstanding, $10,641,000. ‘The 
amounts of stock and bonds outstanding as shown above are 
official as of Mareh 1 1912, though not agreeing with the 
amounts reported by the N. Y. Stock Exchange.—tId.| 

Of the new stock, it is proposed to issue at present $6,- 
000,000 preferred, and this amount, already underwritten 
by Lee, Higginson & Co., will be offered to all shareholders of 


' record March 25 for subscription at par on or before April 12 


(by which date full payment must be made) to the extent 
of 15% of their respective holdings. Subscription warrants 
will be distributed after March 28. 

Condensed Extracts from Official Circular, dated Feb. 27, 1912. 


During the past seven years to June 30 1911 our merchandise sales have 
increased over 110%. 
During the past 18 months the company has expended in the purchase of 


; three manufacturing plants, in the eonstruction of three entirely new plants, 
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in the purchase of ph te , 

shes MPP Sek Somme sik Gt pc" nemtendnn 16 0of te i 
at ar an , ‘ oO a , aggreg ng + , in 
cash and stock. (V. 9A, p. 209; V. 92, p. 324.) 

In order to place your company in a position to finance its increasing 
business by the issue of its stock, your directors have unanimously recom- 
mended an increase in the authorized capital of $18,000,000 preferred and 
$30,000,000 common stock, to be issued at not less than , at such times 
and in such amounts as may, in the discretion of your directors, seem ad- 
visable. The present authorized oy is $32,000,000 preferred ($20,000,- 
000 of origi stock and $12,000,000 additional, authorized fer the con- 
version of an equal amount of the ocmpany’'s bonds) and $20,000,000 com- 
mon stock. The proposed increase will make the authorized capitaid $50,- 
000,000 preferred and $50,000,000 common, none of which can be issued 
at less than par for cash or its equivalent. 

To replenish the working capital expended on the above-mentioned plants 
and acquisitions and to finance their output, the directors have recom- 
mended the sale of $6,000,000 of preferred steck as soon as the proposed 
increase in the capital stock of the company shall have been authorized by 
the stockholders. The entire issue has been underwritten by bank- 
ers on favorabic terms, 

Since ‘the organization of your company, there has been expended on 
plants for betterments and renewals, and charged to profit & loss, $5,248,768. 

During the past three years there has been charged off for depreciation 
and for losses incurred in the sale and dismantling of various properties, 
in whole or in part, and for the depreciation of other investments, $669. 
871, and for discounts and other expenses incurred in the sale of bonds, 
$880,964, these deductions aggregating $3,550,835. 

By order of the directors, the books and accounts were audited in Janu- 
ary 1910 and again in June 1911, by Marwick, Mitchell & Co. A year ago 
your directors also decided to have an independent appraisal of the real 
estate and plants made by Westinghouse, Church, Kerr & Co. To date 
they have made an exhaustive examination of 41 {of the 48] properties, 
and have reported an aggregate oe on same of $11,617,248, which 
oe with the book values of these properties June 30 1911 of $9,355,- 


The company owns in Florida 91,405 acres of land heretofore found by 
experts to contain not less than 75,000,000 tons of phosphate rock; there 
is reason to believe from subsequent prospecting that the amount ulti- 
mately found will exceed this total. From numerous borings on every acre 
prospected, the phate is extracted, washed, dried, weighed and 
analyzed; thus the extent of the deposit, the tonnage per acre and the 
analyses of the phosphate are ly computed. These properties, with 
their plants, now on the company’s books at $6,479,261, after de- 
ducting $678,760 written off for depreciation to date. (This depreciation 
is not included in any of the items of depreciation mentioned above.) 
These properties have enhanced in market value sinee their aequisition, 
and if appraised at a valuation of 20 cents per ton for the rock in the ground, 
on which basis one of the largest phosphate a in Florida recently 
changed hands, their total value, inchiding the plants, would be $16,507,- 
i49. This does not, however, include the timber and turpentine, a large 
amount of which is located on the properties, nor the land on which no 

hosphate has been found, which is valuable for farming, etc. 

eport of Westinghouse, Church, Kerr & Co. as to Appraisal, Feb. 23 1912. 

n accordance with your instructions of Feb. 28 1911, we are appraising 
the physical value of 48 of your P eye This appraisal covers real estate 
and physical property, but excludes good-will, value as a going concern and 
other intangible values. To date we have completed the sppraiee of 41 
of the plants, located in 16 States, viz.: N.J., N. Y., Conn., ., Maine, 
Penna., Md., Va., N.C., 5. C., Fla., Ala., Ohio, Ill., Mich. and Cal. We 
are at present engaged in > other plants, located in N. H., Mass., 
Md., Ga., N. C., S. C. and Fila. 

The value of real estate and physical property of the plants on which our 
appraisal is completed totals $11,617,248, being equivalent to a replacement 
cost, less depreciation. We find that the plants are in a generally high 
state of efficiency and that the local management is almost without ex- 
ception good. The evident spirit of loyalty among the men in a large or- 
ganization like yours is, we believe, an asset of no inconsidcrable importance 

(See also annual report, June 30 1911, V. 93, p. 524.)—V. 94, p. 209, 69. 


American Manufacturing Co. (Bagging for Baling Cotton 
and Cordage).—L£ztra Dividend.—in addition to the 60th 
consecutive quarterly dividend of 144% on the stock, an 
extra dividend of 2% has been declared, payable March 30 
to holders of record March 15. 


An extra paymert ef 1% was made on Jan. 1 1910 and several other 
‘““extras”’ have been paid.—V. 93, p. 1615. 


American Smelting & Refining Co.—New Ditrector.— 
Leopold Friedrich, Asst. Treas. of the company and of the 
Amer. Smelters’ Securities Co., has been elected a director 
to fill a vaeancy.—Y. 94, p. 418. 


American Sugar Refining Co.—Report of Congressional 
investigating Commitiee.—See item under ‘‘Banking, Finan- 
cial & Legislative News’’ on page 525 last week.—V.93, p.1670 

American Tube & Stamping Go.—Bonds Called.—Ten 
($10,000) 5% Ist M. bonds dated 1902, for payment on 


April 1 at 108 and interest, at Equitable Trust Co., trustee, 
37 Wall St.—V. 93, p. 351. 


Atlanta (Ga.) Telephone & Telegraph Co.—Possible Use 
of Conduits by City.—See ‘Atlanta’ in “State and City” 
Department.—V. 85, p. 923. 


Bayless Pulp & Paper Co., Binghamton, N. Y.—Foreclos- 
ure Sale.—The property was sold for $50,000 at foreclosure 


sale at Coudersport, Pa., on Feb. 17 to W.G. Phelps, the 
mortgage trustee. 


The new mill, in course of construction, and which it is said will be in 
operation by May, is included. Prior to the sale, notice was served on be- 
half of 95 of the Austin and Costello fleod sufferers of claims for damages 
which they state rank ahead of the mortgage as a lien on the property, 
and that they will attack the sale thereunder in the courts—the ‘“‘pretended 
mortgage * * * now being foreclosed for the purpose of dissipating 


said property and putting it beyond the reach of such judgments as we may 
obtain upen our claims.’’—V. 93, p. 1603. 


Bell Telephone Co. of Canada.—Report.—For cal. years: 


(‘alendar Year— Gross Earns. Net Earns. Divs. (8%). Bal., Sur. 
be $1,425,836 $1,000,000 $425,836 
1910__ _... 5,510,686 1,547,126 1,000,000 547,126 


—V.93, p. 874. 

Calumet & Hecla Mining Co.—Dividend Increased.—The 
directors have declared a quarterly dividend of $8 per share 
(32%) on the $2,500,000 stock, payable March 22 to holders 
of record March 10, comparing with $6 for the four quarters 
of 1911 and $7 for the preceding three quarters. 


Previous Div. Record— Stock Now $2.500,000 in $25 Shares ($12 Paid tin). 
ar 98. 99. 00. '01. °02. ‘03. '04. '05. '06. ’07. ’O8. '09. 10. '11. 





Per cent__ 200 400 280 180 100 140 160 200 280 260 116 96 
—V. 94, p. 128. ae ' 
Canadian Cottons, Ltd.— Payment of Bonds.—Arrange- 





ments having been made for the retirement of the 6% Ist M. 
bonds of the Canadian Colored Cotton Mills Co., L.td., ma- 
turing on April 2, bondholders are requested to send their 
names and addresses and the value of the bonds held by them 
to A. Bruce, Sec.-Treas. Compare V. 93, p. 531. 


Cedar Rapids Manufacturing & Power Co., Montreal.— 
Sale of New Project.—The control of this company has been 
purchased by or in the interest of the Montreal Light Heat 





operties and in the acquisition of sundry | 
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& Power Co. and the Shawinigan Water & Power Co, 
Press reports state: 

D. Lorne McGibbon retains a substantial interest and, with H. Holgate, 
will remain on the board. me a bond issue, $10,000,000; capital 
stock, $10,000,000. Construction of the initial development, capacity 
25,000 to 50,000 h.p., will begin in the spring. See also V. 94, p. 562. 

Gentral Leather Co., New York.—See ‘Annual Reports.” 

New Director.—At the annual meeting, Leopold Rossbach 
was elected a director to succeed Nathan Allen, resigned. 

At the aforesaid meeting representatives of the management voted some 
381,000 out of the 406,335 shares which were represented, and no measures 
of interest were carried. L. C. Krauthoff, General Gounsel and an acting 
Vice-President, who presided, said: ‘“The President, BE. C. Hoyt, until re- 
cently received $40,000 a year, and four other executive officers, who hap- 
pened to be members of executive committee, received $30,000 a year 
each, but this has been reduced to $30,000 a year for the President and 
$25,000 each for the other officers.’’"—V. 94, p. 963, 354. 

Citizens’ Gas Co. of Indianapolis.—Propesed Financial 
Plan.—The company proposes to make an issue of about $600,- 
000 5% bonds to pay for 80% of the cost of contemplated im- 
provements and $150,000 additional stock. An amended 
franchise permitting the same is pending before the City 
Council. 

Report.—For calendar years: 














Cal. Yr. Ne,aft.Maint, BondInt. Reserves. Dies. Pata. Bai.,Sur. 
Benn Gi ae owas $136,063 $35,109 $29,112 €6 4%) $66,748 $5,094 
bids «abn ork 92,014 ae 8 om Sree (7) ee ate 


—V. 93, p. 1107. 
Clifton Forge (Va.) Light & Water Co.—Preposed Sale to 
City —See Clifton Forge (Va.) in ‘State and City’’ Depart’t. 
Consolidated Gas, Electric Light & Power Co., Baltimore. 
—Stock Offered.—The directors on Feb. 28 decided to offer 
to common and preferred stockholders of reeord March 25 
$700,000 additional common stock at par on the basis of 
5% of their present holdings. This will inerease the amount 
outstanding to $7,800,054. The proceeds, it is stated, are 
to be for extensions and improvements. 
Subscriptions are payable between Mch. 25 and Apr. 25. 
Redemption of Notes.—The company will on April 1 re- 
deem by lot $500,000 of the total issue of $4,000,000 3-year 
5% collateral trust gold notes due July 1 1913, at par 
and accrued interest, namely 10114.—V. 04, p. 863, 418. 


Denver Gas & Electric Co.—RBonds Callied.—Tlifty-seven 
general mortgage 5% gold bonds dated May 1 1903, of $1,000 
each, one of $500 and two of $100, an aggregate of $57,700. 
for payment on May 1 at 104 and interest at the office of the 
Trust Co. of America, N. Y., trustee.—V. $2, p. 959. 


Des Moines (Iowa) Water Co.—-Decision.—The opinion 
of Judge McPherson in the U.S8. District Court, aceompany- 
ing the decision enjoining the city from putting into effect 
the ordinance passed July 1 1908, was given at some length 
in the ‘Water & Gas Review’ fer Feb. 1912. Compare 
V. 93, p. 799.—-V. 93, p. 1326. 


Federal Telephone & Telegraph Ceo., Buffalo, N. Y.— 


Years end. Gross Expenses . Net Int.en Deprec. Balance, 

Dec. 31— Earnings. & Tages. Earns. Bonds,&c. Reserve. Surptus. 
IE st 5 he > nk weeks $1,074,770 $474,265 $600,505 $295.294 $160,600 $205,211 
le er a 889,061 371,866 517.195 249,756 190,000 167,459 
—V.93, p. 411. 


Green Bay Gas & Electric Co.—Control.—See Wisconsin 
Public Service Co. under “Railroads” above.— V. 92, p.1702. 
Indiana Lighting Co.—First Dividend.—An initial semi- 
annual dividend of 1% has been declared on the $4,500,000 


stock, payable April 1 to holders of record March 21.— 
V. 87, p. 1423. 


International Silver Co.— Bonds Called.—Fifty-three ($53 ,- 
000) ist M. 6% gold bonds dated Nov. 22 1898, for payment 
at 110 and int. Junelat N.Y.Trust Co., trustee.—V.94, p.564. 

Julius Kayser & Co.—VFirst Dividend en Cemmon.—An 
initial quarterly dividend of 1% has been declared on the 
$6,000,000 common stock, payable April 1 to holders of 
record March 25.—V. 93, p. 232. 


Laclede Gas Light Co., St. Louis.—Jisted.—The New 
York Stock Exchange has listed $818,000 additional re- 
funding and extension M. 5% bonds due 1934, making the 
total amount listed $10,000,000. 


The proceeds of the bonds were used on account ef 85% ($826,497) of 
the approximate expenditures ($972,349) between Ney. 1 191 and Dec. 1 
1911. See report,—vV. 94, p. 414, 212. 


(W.. H.) McElwain Co., Boston.—Acquisttion—New 
Stock.—This company has acquired (g) the remainder of 
the $500,000 capital stock of the Clark-Hutchison Co., large 
wholesale dealers in shoes, with stores in Boston and New 
York; (b) all the £600,000 capital stock of Wineh Bros. Co., 
wholesale shoe distributor of Boston. To finance these 
acquisitions, the company has sold to its stoekholders $500,- 
000 additional second pref. stock, making the entire auth. 
stock outstanding, viz., $2,500,000 first pref., $1,500,000 
2d pref. and $1,500,000 common stock. Compare V. 93, 
p. 42, 411; V. 92, p. 600, 729, 1036, 1314. 


(Robert) MacKinnon & Co., Little Falls,tN. Y.—Bank- 
ruptcy Sale.—John E. McLoughlin, as trustee in bankruptcy, 
will on April 2 at the office of the Robert MacKinnon & Co. 
mills at Little Falls, N. Y., sell the property under the 
order of the U. 8. District Court for the Northern District of 


N. Y., dated Feb. 24. See proposed reorganization plan, 
V. 93, p. 50. 


Massachusetts Lighting Cos., Boston.—New Stock.— 
Stockholders of record Feb. 20 are offered the right tosub- 
scribe at $110 per share at the Treasurer’s office, 151 State 
St., Boston, on or before March 25, for one additional share 


for each 20 shares held by them, respectively. 

Subseriptions are to be paid in full March 25; or may be paid, $29 per 
share at once and $85 per share and accrued div. not later than June 25, 
provided notice of desire so to do be given by Mareh 25. Shares paid for in 
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full March 25 will be issued as soon as possible after March 30, and divs. 
thereon will accrue from April 1 1912, exclusive of div. payable April 15. 
On Dec, 31 1911 the share capital outstanding was $3,954,500; notes and 


accounts yable, $21,640. An increase of $785,200 in the stock was 
authori this week. 


Consolidated Operating Account for Year ending Dec. 31.— 


Calendar Net Oper .Exrp.& Net Interest Net 
Year— Income. Management, Earnings. Charges. Profits. 
1911 _....$1,218,743 $802,399 $416,344 $111,866 $304,478 
1910 __... 1,166,606 759,033 407,576 96,177 311,399 
—V. 94, p. 565. 


Missouri River Electric & Power Co.—Suwccessor Co.—See 
United Missouri River Power Co. below. 


Montreal Light Heat & Power Co.—Purchase.—See Cedar 
Rapids Mfg. & Power Co. above.—V. 93, p. 412. 


New England Power Co., Boston.—Construction Being 
Pushed.—We have been favored with the following: 


The New England power Co.is now building four hydro-electric develop- 
ments on the Deerfield River, in Massachusetts, with a storage reservoir 
in Southern Vermont, representing a present investment of about $4,000,- 
000, the annual production from which will be about 70,000,000 kilowatt- 
hours. The present work includes four generating plants near Shelburne 
Falls, Mass., and a storage reservoir in Somersett, Vt., with a capacity of 
about 2,500,000,000 cu. ft. Further developments will be made from time 
to time, as the company owns about 1,000 feet of fall on the river. As the 
company’s system of transmission lines will be inter-connected with that 
of the Connecticut River Transmission Co., it will have the advantage of 
the market which the latter company has developed, as well as that of 
Central and Western Massachusetts. A large amount of the power has al- 
ready been sold, and it is expected that the entire output of the present 
development will be sold before the plant is ready for operation, during 
a — Construction work is being pushed with great energy.— 

. 94, D. : 


Northern Hydro-Electric Power Co.—Merger.—See Wis- 
consin Public Service Co. under ‘“‘Railroads’’—V. 93, p. 563. 


Pacific Light & Power Corporation, Los Angeles.—Bonds 
Offered.—Wm. Salomon & Co. offered Feb. 27 at 93 and int., 
yielding about 5.45%, the unsold portion of their block of 
$10,000,000 ‘‘first and refunding mortgage 5% 40-year sink- 
ing fund gold bonds,”’ dated Sept. 1 1911, which were fully 
described in the ‘“‘Chronicle’’ of Feb. 3 1912, p. 356. The 
company, which is controlled by H. E. Huntington, sells 
electricity for lighting, power and street railways in Los 
Angeles, Cal., and vicinity, and controls the Southern Cali- 
fornia Gas Co., which supplies gas in the same territory. 
'* The firm on Thursday closed out the last of the issue, but 
for record the advertisement appears in to-day’s ‘‘Chronicle.”’ 
A new circular shows revised figures as follows: 

Income Statement for Year ended Dec. 31 1911 (Actual Results). 
[Excluding int. on $2,388,000 coll. 6s, which is provided by Sou. Cal. GasCo. 


Gross earnings... ___-_- $2,255,277| Available for fixed chges_$1,065,976 


Net (after taxes)... __- $1,026,578 | Bond and other interest_ - 471,342 
Other income. .....-..-~ : 


Balance, surplus $594,634 
The foregoing substantially covers interest and sinking fund on the new 
issue, new bonds being reserved for sink. fund payments on old bonds. 


Estimate upon Completion, Late in 1913, of the Two New Hydro-Electric 
~ Plants, Capacity 26,500 H. R. Each. 
Net income: (a) As for 1911 (partly est.), $1,065,976: (b) saving 
‘ by substituting hydro-electric for steam power, $455,700; (c) a FY 
_ estimated additional sales of power (already largely contracted » Pe 
a i ll ee hen oe a i $2,171,676 
Int. charges ($1,008,600); sinking fund new bonds ($191,700)___ 2,200,300 





—— — ee ee me meme eee eee eee eee ee eee 





3alance, surplus $971,376 
The net income should thus approximate 2 4 times total interest charges, 
including interest on the new bonds. Omitting entirely the earnings from 
additional sales, the present earnings and the reduction in operating ex- 
penses will show net income of over 1 % times the total new interest charges. 
(See also V. 94, p. 356.) 


Penn. Central Light & Power Co.—Report.—For cal. years: 


Years— Gross. Expenses. Tazes. Net. Deduc. Bal.,Sur. 
EE ee aa $534,179 $292,983 $10,932 $230,264 $110,448 $119,816 
I ih a i ok are 441,324 246,223 9,999 185,102 86,950 - 98,152 
—V.90, p. 1800. + + «© «© « « » cos ‘ia. @ be ae Sa 


Pittsburgh Steel Co.—New Stock.—The shareholders will 
vote May 2 on increasing the capital stock from $14,000,000 
(one-half being 7% cum. pref.) to $17,500,000, by an issue of 
$3,500,000 of additional 7°%% cum. pref. stock. The new 
stock has been underwritten by Speyer & Co. (who took the 
original issue, V. 91, p. 1388, 1451) subject to the right of the 
shareholders to subscribe therefor at par to the extent of 25% 


of their holdings. An authoritative statement says in part: 

With the proceeds it is intended to erect two blast furnaces at the principal 

peans at Monessen, Pa , and also provide funds for building additional open- 

earth furnaces, so as to permit the company to make its steel out of hot 
metal and enlarge its output of finished products. The proposed blast 
furnaces will increase the capacity of the mills by from 900 to 1,000 tons 
per day, and, together with other contemplated improvements, it is ex- 
pected that the cost of production will be decreased at the same time that 
the company’s output is considerably enlarged. The company’s products 
are of a staple character, embracing besides open-hearth basic steel, blooms, 
billets and bars, wire rods, bright annealed and galvanized plain wire, 
barbed wire, wire nails, fence staples, coiled spring wire, steel hoops, bands 
and Cotton ties, &c [see V. 91, p. 1451]. 

For the seven months ended Jan. 31 1912 net earnings show an increase 
of more than $350,000 over the corresponding period last year. As the 
company has no bonds outstanding the earnings available for dividends on 
the preferred stock sre about three times the requirements. The common 
stock, on which dividends of 8% per annum are being paid, is all held by 
interests closely identified with the company. The pref. stock is listed on 


the New York Stock Exchange and is quoted at 101%. See annual report. 
V. 93, p. 939. 


Providence (R. I.) Telephone Co.—Correction—Stock Divi- 
dend.—The company, we learn, is distributing the $500,000 
new stock recently authorized by the stockholders as a stock 
dividend of 14 2-7% (one-seventh) out of surplus profits with- 
out cost to holders of record Feb. 21. Certificates for the 
new stock will be ready for delivery on March 14.—V. 94, 
p. 566, 491. : 

Republic Iron & Steel Co.—No Dividend Declared.—The 
directors on Monday decided not to declare a dividend at 
this time on the $25,000,000 7% cumulative pref. stock. 

Dividend Record of Preferred Stock. 


"99. '00-'03. °04. ’05. '06. '07. 08. '09. '10.°11. 1912. 
Regular --.-- 1% 7 yily.0 1% 7 7 3%3% 7 #7 ~=#dJan..1% 
gS ee re eae ee 7% 6 


om 2 1 Fa 
The directors In 1909 declared a dividend of 4% of 1%, payable in July, 
on account of the accumulations, and voted to discharge all the remaining 
accumulated dividends by annual payments on Oct. 1, *4% in 1909 and 


1% yearly 1910 to 1915. 





Statement by John A. Topping. Chairman of the Board of Directors, Feb.26. 

At a meeting of the executive committee held Feb. 26 1912. it was unani- 
mously decided to defer payment of the quarterly dividend of 1 %% on 
the preferred stock, due and payable April 1, as present and prospective 
earnings are not sufficient to warrant full payment, and it was the judg- 
ment of the committee that, under existing conditions of business, tariff un- 
certainties and political agitation, that it was to the interest of the stock- 
holders to conserve the company’s cash assets. 

The company is operating at approximately 90% of capacity, and if cur- 
rent prices are maintained will insure a profit, The net quick assets are 
approximately $12,500,000, which places the company in a strong position, 
and will enable it to carry through such improvements as are necessary, 
and when normal conditions of business return, the earning power of the 


property will be sufficient to discharge its dividend obligations. See 
V.94, pn. 275. 


Riker & Hegeman Co. of New York City.— Merger.—This 
company was incorporated at Albany, N. Y., on Feb. 8, 
with $15,000,000 of authorized capital stock (of which 
$5,000,000, it is understood, is 6% cum. pref.), as a merger 
of Riker’s Drug Stores and Hegeman & Co. (V. 90, p. 630). 


The new company embraces, it is said, 37 stores in Manhattan and 6 in 
Brooklyn, and is supposed to have close affiliation if not actual control of 
the United Drug Co., now a Massachusetts corporation, with $1,500,000 
auth. capital stock (one-half cum. pref.), of which $1,276,600 is outstand- 
ing. The United Drug Co. is currently reported to have 30 stores in as 
many cities and, through a subsidiary, controls some 20 stores on the Pacific 
Coast; also, is said to operate on a profit-sharing basis some 3,000 more. 

fficers.—President, John H. Flagler (Pres. of Heceman & Co.): Ist 
V.-Pres. and Gen. Mer., Alfred H. Cosden (Pres. of Rikers): 2d V.-Pres., 
George Ramsey (ist V.-Pres. Hegeman & Co.): Treas., F. H. Pouch (Treas. 
Hegeman & Co.): Sec., William B. Glenn (Secretary of Rikers). 

Directors at incorporation: Jerome A. Crane, Matthew G. Hepworth, 
Frank Henderson, Albert J. Atkinson, William Wood, John W. Berwick 
and George Ramsey, Brooklyn; Edward O. Ladd, William B. Glenn, Fred- 
erick Trube, Greville Bacon Jr., Joseph D. Jamison, James W. Kerbin, 
Carl L. Nelson, Edward S. G. Berwick and Charles N. Harlow, New York: 
George F. Platt, Rutherford, N. J.; Louis W. Halk, Hackensack, N. J. 


Sherwin-Williams Co. of Canada, Ltd. (Manufacturers of 
Paint and Varnish) .—Bonds Offered.—Spencer Trask & Co., 
N. Y., &c., are offering, by advertisement on another page, 
at a price to yield about 6%, the unsold portion of their 
block of $1,200,000 “‘first and refunding mortgage’ 6% 
bonds of July 1 1911, described last week. The bankers say: 

A consolidation of three well-known companies of long-standing and 
successful operation, with plants at Montreal, Toronto and Winnipeg, Can., 
and at London, Eng., and branches and warehouses in important cities in 
Canada and foreign countries. The company its the largest manufacturer of 


paints and varnishes in Canada and London, and there is a wide and 
steadily increasing demand for its output in domestic and foreign markets. 


Capitalization— Authorized, Outstanding 
First and refunding mortgage 6% bonds________- $4,000,000 $1,983,700 
Existing bonds to retire which $466,300 ‘ist and 

ref.’’ bonds are reserved 


ee ae Sa a ee. ae a 466,300 
Pref, stock (7% cum.) paying regularly 7°% peran- 4,000,000 3,000,000 
ee ee avian nande Kee bed ha oe 4,000,000 4,000,000 


The aforesaid underlying bonds are: $340,700 Ist M. 5s of Canada Paint 
Co., due Jan. 1 1939, callable after Jan. 1 1920 at 105 and int., and $125,- 
600 Lewis Berger & Sons, Ltd., debs., due by Dec. 11914. There are also 
£134,000 Lewis Berger & Sons, Ltd., debs. pledged as collateral under the 
‘‘first and refunding’’ mortgage. 

Of the $3,000,000 pref. stock outstanding, $1,500,000 is owned by The 
Sherwin-Williams Co. of America (V. 94, p. 127) and its directors. 


Condensed Extracts from Letter of Pres. Walter H. Cottingham (Pres 
Sherwin-Williams Co. of America), Feb. 5 1912. 

The company has brought under one management (a) Canada Paint Co., 
organized 18 years ago, with factories at Montreal and Toronto and modern 
paint and linseed oil works at Winnipeg: also a valuable oxide mine at 
St. Malo, Que. (b) Lewis Berger & Sons, Ltd., founded over 150 years ago, 
with paint, varnish and dry-color works covering about 4 acres, within the 
Metropolitan District of London, and offices and warehouses at Paris, 
Bombay, Svdney, Australia. and Wellington, New Zealand. (c) Canadian 
business of The Sherwin-Williams Co. of America, established in 1896 as the 
result of a merger with The Walter H. Cottingham Co., Ltd., of Montreal, 
with an extensive plant in Montreal, offices and warehouses in Winnipeg, 
and branches in Toronto and Vancouver. 

The company can only issue additional ‘‘first and refunding mortgage’ 
6% bonds at the rate of 75% of the actual cash expenditure made for exten- 
sions and additions when the net earnings for 12 months are three times the 
interest charge, including the bonds proposed to be issued. The mortgage, 
In accordance with Canadian custom, gives to the bondholders broad 
powers, which, however, may be exercised only with the concurrence of the 
company and by a vote of two-thirds of the outstanding bonds, orincertain 
initances by vote of 90% of the bonds represented at a meeting at which 
75% of the total bonds is represented. The annual sinking fund, com- 
mencing July 1 1915, equal to 2% of the bonds outstanding plus interest 
on all bonds redeemed, will, it is estimated, by purchase or drawings (at 
110 and int.). retire all bonds now outstanding before maturity. 

On the basis of expert reports and valuations, the net assets amounted 
on June 15 1911 to $3,635,013, to which must be added the profits to date 
of the combined companies as estimated by the managing director, $370,000, 
a total of $4,005,013, or nearly twice the outstanding bonds. The formulae, 
trade-marks, patent rights and good-will are valued at over $3,000,000 more. 

The combined net earnings for the year 1910, as certified to in respect to 
the Canadian companies by chartered accountants, after allowiag for 
depreciation, amounted to $537,808, or over 3 % times the interest charge 
on bonds now outstanding. See also V. 92, p. 1705; V. 94, p. 491. 

Standard Cordage Co.—Foreclosure Sales.—The foreclosure 
sales of properties under the first M. of 1906 are advertised 
to take place as follows: 

1. Of properties at Elizabeth, N. J., on March 19 at Sheriff's office, 
Elizabeth, by Clarence McK, Whittemore, special master, under decree of 
Chancery Court of N. J., dated Feb. 13, 

2. Of Boston properties, on March 21 at the Sewall & Day mill by Clarence 
H. Cooper, special master, under decree of Supreme Judicial Court, Suf- 
folk County, Mass. Upset price, $150,000. (V. 92, p. 1570.) 

3. Of the Brooklyn properties, on March 23 at the Brooklyn Real Estate 
Exchange, 189 Montague St., under decree of Supreme Court, by Augustus 
Van Wyck, trustee. Upset price, $100,000.—V. 92, p. 1570. 


Standard Oil of Indiana.—Closing of Books.—Ackermann 
& Coles, New York, specialists in stock of the Standard Oil 


Co. and its former subsidiaries, advise us: 

The stock books of the Standard Oil of Indiana were closed on Feb. 27 
on account of the annual meeting and will be reopened March 8. If the 
stockholders ratify the increase of capital stock as proposed, and when 
directors have made distribution of same, stockholders will receive due 
notice of final book closing before stock is distributed. See V. 94, p. 491. 


Standard Oil Co. of N. Y¥Y.—New Director.—Charles F. 
Meyer has been elected a director to fill a vacancy.—V. 94, 


p. 284. 4 
Union Switch & Signal Co.—Report.—For calendar year: -| 
vabtjo2 so 530-ina se.nasriaa a2,1g 43 
Cees Bee. Cw ccueneenn $4,139,902 $6,259,093 $2, wie ,123,8 
Surp. over int. & deprec’n_- 826,172 1,231,093 325,983 77,849 
—V. 93, p. 414. : 
Union Typewriter Co.—Report.—Yor calendar years: ° 
Year— Profits. 1st Pf. Div. 2d Pf. Div. Bal., Sur. 
ae FOUL $280,000 $400,000 $659,000 
a ee 1,130,762 280,000 400,000 450,762 


The company announces the consolidation of the Remington, Smith 
Premier and Monarch sales forces into a new sales 2ud service organization, 
preparatory to a more aggressive campaign.—V. 92, p. 793 


-For other Investment News see pages 636 and 637. - -_-j- 
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E. |. DU PONT DE NEMOURS POWDER COMPANY 





ANNUAL REPORT FOR THE FISCAL 


a 


YEAR ENDING DECEMBER 31 1911. 








The year 1911, though not one of generally active business 
hreeshout the United States, has brought to this company 
the greatest year in its history, both in gross sales and in net 
profits. This situation does not warrant the supposition 
that our business is independent of general conditions; in 


fact, during the year some of our factories have been closed, | 


and others operated at reduced capacity. As an offset, the 
wider use of explosives developed during the past ten vears 
and the increase in sales of special products developed by 
the company have maintained earnings under otherwise 
adverse circumstances. A comparatively high level of cost 
of essential raw materials still exists and the slight increase 
in the selling price of some of our principal products has not 
offset this cost, so that our earnings cannot be attributed 
to an increase in the margin of profit per unit. In fact, 


had our laboratories not developed many of the economical | 


processes now in use, the financial record of the two years 
just passed would have been very different from the results 
actually shown. In short, we believe the business con- 


the fact that our factories are not fully occupied. Should 
business actively resume in this country, our showing should 
be still more satisfactory, though—following the policy 
adopted by your directors—a considerable measure of the 





reductions in prices. 
On account of the extremely slow growth in general 





situation continues to be a source of gratification to the 
directors. 


1907— 809, of whom 218, or 27%, are employees. 
1908— 955, of whom 200, or 26%, are employees. 
1909—1,335, of whom 524, or 39%, are employees. 
1910—1,695, of whom 764, or 45%, are employees. 
1911—2,163, of whom 990, or 45%, are employees. 

_The company is continuing the plan of offering subscrip- 
tions of its stock to employees and also the plan of distribut- 
ing a number of shares of common stock in the way of bonus 
to those of the employees who have earned additional com- 
pensation through exceptional effort and attainment. Under 


this plan, since its inception, there have been distributed as 


j 
| 
i 


| 
) 


for a few years only. 


bonus 8,308 shares of common stock, while under the stock 
subscription plan there have been purchased by employees: 


6,910 shares of preferred stock, and 
1,031 shares of common stock. 


The pension plan of the company remains in force as 
heretofore and we believe that the total expenditure for 


_pensions has now reached a maximum ($121,530 97 during 
dition of the company extremely healthy, notwithstanding | 


the year 1911). A definite pension system has been in force 


At the beginning the annual increase 


_in pensioners was large, but at present a balance between the 
annually added pensioners and those who fall from the list 
_seems to be established. 

increased profit will be given to our customers through | 


The company has continued throughout the year a regular 


dividend of 2% quarterly on the common stock and, in addi- 


business during the past four years, the company has not | 
'as follows: 


needed for the extension of business funds in addition to 
those already provided through sale of securities and invest- 
ment of surplus earnings. 
nitely and it seems reasonable to expect a further offering of 
new stock, though probably not within the next twelve 
months. 
ings and recent sales of securities for cash at the time of our 


last annual report amounted to $23,758,066 62 
to which has 1,511,729 25 


een added this year 


~—-————— ——— = — ee — eee Ke 





This condition cannot last indefi- | 


tion, an extra quarterly dividend of 1%, making a total of 
12% paid during the year. Our dividend record to date is 


Preferred Stock. 
Annually since organization in 1903 


dais neice tates th wes tlt dp toe gan iel 5% 
Common Stock. 

= yee 56 FS 12OCS 2422-8 HF | NOUS cnncecs oe hb. For 12% 

| 3006 ....4. 3 146%/|1907 ..-.--_-- 2 3b. Beeaeie & %. Ft. Bae 12% 


The new money invested from accumulated earn- | 








Following our usual custom, the books and records of the 


company have been audited by Certified Public Accountants, 


‘or a total new cash investment since August 1 1903 of----~- $25,269,795 87 | 
While a large part of this investment has been used in pro- | 


viding additional working capital, the value of our factories 


(exclusive of real estate) has been exactly doubled during | 


the past eight years. It is to be noted that this large invest- 
ment of $25,269,795 87 has produced an increase in earnings 
of $2,106,007 87 (8.33%) onlv; a condition that warrants 
expectation of greater returns in more prosperous times. 


Our Experimental Laboratories and our Technical Di- | 


vision, which are engaged in discovering new uses for ex- 
plosives and in recommending more economical methods to 


whose report is attached hereto. This audit is independent 

of and additional to the daily examination of vouchers per- 

formed by the Auditing Department of the company. 
Respectfully submitted, 


PIERRE §8. DU PONT, 
Acting President. 








THE AUDIT COMPANY OF NEW YORK. 
To the Stockholders of the E. 1. du Pont de Nemours Powder Co., 
Wilmington, Delaware: 
Dear Sirs: We have made a general audit of the books and 


accounts of the E. I. du Pont de Nemours Powder Company 


manner throughout the year and we believe that no small | 
part of our success is due to the operations of these two | 


divisions of the industry. 


As the stockholders have already learned from the daily | 


journals, an interlocutory decree was issued by the U. 8. 
Circuit Court in the suit of the U. S. Government versus 
this company. October 15th last was fixed by the Court as 


the final decree, but this date was postponed and is now fixed 
for March 4th. The officers and directors of the company 
have experienced great difficulty in learning in what ways 


| _and its subsidiary companies for the year ending Deceinber 31 
our customers, have continued their efforts in a satisfactory | 


1911. 

The results of this audit are presented, attached hereto, 
in two Exhibits as follows: 

Balance Sheet as of December 31 1911. 

Income Account for the Year ending December 31 1911. 

We find that during the period under review only actual 
additions have been » Brad to the Property Accounts; that 


the inventories of the stock on hand, as certified by officials 
the date for the hearing to determine the exact nature of | 


of the Company, have been priced at approximate cost. 


_Also that full provision has been made for bad and doubtful 
accounts and Notes Receivable and for all ascertainable 


or particulars our operations have violated or are violating | 
the Anti-Trust Law, and, therefore, it has been difficult to | 


determine what steps should be taken in order that we should 
fully comply with this law. However, a suggestion as to the 


mission to the Court, and we trust that this vexatious matter 
will, in the near future, be finally disposed of. The expen- 
diture of money and time which this litigation has imposed 
upon the company has been very heavy, so that the injurious 
effects of an adverse decree will, to a material extent, be 
offset by a cessation of these expenditures, which have 
already covered a period of more than four years. 


| 


liabilities, subject only to our not having inspected the 
Minutes of the Stockholders,’ Directors’ and Committee 
meetings, at the wish of the Company. The Cash and 
Securities on hand have been confirmed by actual inspection 


or by certificates from the depositories. 
character of a final decree has been elaborated for sub-_ 


We certify that the Balance Sheet and related Income 


Account, presented herewith, are true Exhibits of the ac- 


We repeat our usual record in the number and per cent of | 


our stockholders who are employees of the company. The 


counts,and that, in our opinion, they correctly set forth the 
financial condition of the Company as of December 31 1911, 
and the results from operation for the period stated. 
Very truly yours, 
THE AUDIT COMPANY OF NEW YORK. 
(Signed) A, W, DUNNING, (Signed) G. H, BOWERS, 

President. Secretary. 

New York, February 14 1912. 








E. I. DU PONT DE NEMOURS POWDER CO. WITH SUBSIDIARY COMPANIES. 
INCOME ACCOUNT, YEARS ENDED DECEMBER 31ST. 


1904, 
Gross Receipts.......... $26,103,868 77 
Net Earnings........-... $4,438,701 11 
Extraordinary Adjust- 
ments and Profit and 
Loss onWSale of Real 


$5,063,611 69 $5,332,802 08 





rset BL 735 92 $31 61 038 56 $28 
27,655,380 90 $30,751,725 92 661, $28, 
+37 .035 $ $3.929,508 66 $4,929,250 58 $5,984,158 82 $6,270,015 18 


1908. 1909. 1910. 1911. 
027,094 11 $30,805,916 33 $33,240,790 92 $34,389,560 40 
$6,544,708 98 


Estate, Securities, etc. *109,939 37 *97,258 72 66,109 80 387,816 01 129,312 49 251,715 74 78,485 47 *39,420 50 
Interest on Outstanding 

Bonds ..........-.. - 307,245 30 266,669 68 535,819 29 676,427 40 729,265 81 863,360 04 739,377 06 762,552 59 
Preferred Stock Dividends 988,715 92 1,136,801 25 989,236 40 735,637 22 771,078 40 699,923 75 683,317 50 775,962 81 
Common Stock Dividends 112,081 50 821,390 00 1,533,825 75 1,741,391 75 1,786,737 75 2,170,395 50 3,410,030 00 3,527,019 83 
Interest Adjustments and 

Dividends on Subsidi- 

ary Company Stocks - - 194,957 84 42,287 50 240,144 79 *68,006 16 74,971 41 10,595 16 19,687 84 6.865 00 
Total Deductions from 





Net Earnings-.--._.-.-_- 
Surplus Carried Forward. $2,945,639 92 
Accumulated Surplus to 

Date $5,068,225 03 


F:.* Indicate Credits to Profit and Loss, 


$1,493,061 19 $2,169,889,71 $3,365,136 03 


$2,893,721 98 $1,967,666 05 


$3,473,266 22 
$456,242 44 $1,437,884 72 $1,988,168 63 $1,339,117 31 


$3,491,365 86 $3,995,990 19 $4,930,897 87 $5,032,979 73 


$1,511,729 25 


$7,961,947 01 $9,929,613 06 $10,385,855 50 $11,823,740 22 $12.211,908 85 $15,151,026 16 $16,662,755 41 




















636 THE CHRONICLE [VoL. LXXXXIV, 











_ ——_— ee ee 
-— + oe ee eee —_— 


E. I. DU PONT DE NEMOURS POWDER CO. WITH SUBSIDIARY COMPANIES. 
COMPARATIVE BALANCE SHEET DECEMBER 31ST. 


























ASSETS. 1903.2 1906. 1907. 1908, 1909. 1910, Vil, 
Cash Accounts Receivable, Materials and a. " 

Finished Product---- -- - ss ai: dr abe sm $13,508,258 66 $15,453,946 20 $18,298,799 49 $17,626,842 09 $20,010,621 43 $22,947,529 74 $21,365,158 82 
Investment Securities _..........--...-- 4,305,365 16 5,807,462 25 4,829,022 76 6,414,224 84 407,292 60 84,208,200 50 4,804,912 51 
Realty not including Plant Real Estate- - 939,478 92 851,687 74 865,000 71 859-637 94 984,352 34 $44,601 28 879,181 40 
Permanent Investment in Manufacture... 38,482,529 52 44,503,731 10 46,876,110 03 49,173,568 01 50,403,252 89 53,099,577 03 56,189,008 65 

Nee ee daa ce $57,285,682 26 $66,616,827 29 $70,868,932 99 $74,074,272 88 $74,755,519 26 $81,099,908 55 $83,238,261 38 

LIABILITIES— . 

Accounts and Bills Payable-.--.--------- $1,734,412 06 $1,799,875 97 $4,921,760 27 $494,142 11 $859,656 51 $1,434,425 57 $1,595,521 56 


Miscellaneous Deferred Liabilities - - -- - - - 43,844 72 199,768 66 


152,929 86 115,603 70 13,829 40 1,527 21 


~—- = 











$1,778,256 78 $1,990,644 63 
CAPITALIZATION— 


Capital Stock Preferred Issued ------- . 17,038,660 00 14,866,141 67 
Capital Stock Preferred Held in Reserve.- *7,242,357 89 *125,179 93 
Capital Stock Common Issued ---------- 13,925,310,00 24,962,526 73 


Capital Stock Common Held in Reserve... *9,948,067 53 *118,340 95 








——— ee 


$5,074,690 13 $609,745 81 $873,48591 $1,435,952 78 $1 595.521 56 


I ee on _.....--- $5,088,400 00 $14,274,000 00 $14,482,000 00 $16,879,000 00 $16,420,000 00 $16,548,000 00 $16,674,000 00 
14,670,351 29 15,589,401 34 13,469,401 34 15,841,401 34 15,841,401 34 


*77,651 41 *53,043 05 *51,847 07 *51,847 07 *51,847 O7 


25,771,009 88 27,868,565 05 28,033,682 55 29,382,082 55 29,382,082 55 


*61,913 54 *46,386 87 *44,682 46 *44,465 90 *44,465 90 











——. 


$53,242,795 22 $54,346,189 28 $55,012,626 12 $60,436,396 81 $58,019,613 42 $61,867,796 86 $61,993,796 8&9 








FUN DS— 
Reserve and Accident Funds and Contin- ’ 
gent Liabilities -------- ~2------------ $91,995 15 $850,380 32 $395,461 24 $1,204,390 54 $2,050,511 08 $2,645,132 75 $2,986,187 55 
PROFIT AND LOSS. ----------------- 2,122,585 11 9,920,618 06 10,885,855 50 11,828,740 22 18,811,908 85 15,151,026 16 16,662,755 41 
Total Liabilities -----..--.---------- $57,235,632 26 $66,616,827 29 $70,868,932 99 $74,074,272 88 $74,755,519 26 $81,099,908 55 $83,238,261 38 





h Includes $3,055,000 par value Treasury Bonds. 


* The Consolidated Balance Sheet, as given above, assumes that all shares of the Subsidiary Companies are owned by E. I. du Pont de Nemours 
Powder Company, and the preferred and common stock shown as “*‘held im reserve’’ on the Balance Sheet represent the estimated vaiue of the few re- 


maining shares not actually owned. 
zx first Baiance Sheet after consolidation in August 1903. 





United Boxboard Co., New York and Chicago.—P/an 
Dated Feb. 26 1912.—The reorganization committee— 


Charles C. Adsit, Chairman, banker and broker, Chicago; Luther W. 
Bodman, Chicago; A. Albert Sack, Lymansville Co., Providence, R. 1.; 
Matthias Plum Jr., Waverly Paper Boxboard Co., Newark, N.J.; W. H. 
Binnian, Boston, and George J. Marrott, Marrott Department Store, In- 
dianapolis, with Palmer Zepherin as Secretary, 1421 Harris Trust Bldg., 
‘hieago. Depositary, Union Trust Co., Tribune Bidge., Chicago. 
have sent a circular dated at Chicago Feb. 26 1912 to the 
stockholders of the United Boxboard Co. and the owners of 
the general mortgage bonds of the United Boxboard & Paper 
Co., requesting immediate deposit of said stock and bonds 
with the Union Trust Co. of Chicago, under a plan of re- 
organization. The committee says in substance: 

The situation in our judgment demands that a reerzanization be effected, 


ee ee ee 


ee 


or permit them to remain indefinitely idie. The American Strawboard Oo. 
is controlled by the United Boxboard Co. through the ownership f 53,249 
shares of its capital stock, 46,280 shares of which are deposited under the 
collateral trust mortgage agreement as collaterad to secure the payment of 
$1,190,050 of collateral trust mortgage bonds of the United Box Board & 
Paper Co., upon which a sinking fuid amounting to 350,000 matures an- 
aually, and in addition thereto, the interest, amounting to $72,000 an- 
nualiy, making a total charge upon the United Boxboard Co. of $122,000 
a year. ‘The oniy bencfit which the United Boxboard Coe. can receive by 
owning this stock is that derived from possible dividends, and as the .\mer!i- 
can Straw beard Co. has not shown any earnings during the past four years, 
sufficient to pay dividends, the ownership of this st ck has been a direct loss 
to the United of $330,575 for the past three-year period (viz., sinking fund 


| on collateral trust bonds, $50,000 yearly, or $150,000, and interest, $180,- 


0975, as follows: 1908, $37,530; 1909, $72,606; 1910, $70,439). The Amer- 
ican Company's mills, also, are old and dilanidated, the large ammount of 
wood construction necessitating large expenditures for repairs. {See also 


| Statement of earnings under ‘‘Annual Reports.’’—LEd.] —V. 93, p. 1729. 


by the substitution of a non-cumulative 6°% preferred stock for the mort- | 
gage Indebtedness and a cash subscription by the holders of the capital | 


stock of the United Boxboard Co., in order that the assets may be preserved 


and the business continued. All the current assets of the United Boxboard | 


Co. are owned by its stockhoiders. The holders of the general mortgage 
bonds of the United Boxboard & Paper Co. have a lien on the milis of the 
United only, while the holders of the co! .ateral!l trust moritzage bonds have 
a lien on 46,780 shares of the capita! stock of the American Strawboard Co. 

The pian is to form a company, free from mortgawes (execpt as to under- 
lying tens on certain miiis, amounting to $581,000), with common and pre- 
ferrei stock as the sole issues, and with sufficient funds to improve its 
miils, pay off its current debts and leave cash and other assets on hand 
sufficient to tuarantee the stability of the company. This plan eliminates 
sinking funds and bonded indebtedess, and will remove the constant men- 
ace Which mertgages always carry to the stockholders of a company in times 
of business stagnation. Under conditions that have existed during the last 
three years, the United Boxboard Co. has been unable to meet its Interest 
charges and sinking funds upon the bonded indebtedness as they have be- 
come due, and at the same time make the necessary improvements In its 
miils. In 1908 the stockholders raised approximately $1,000,000 In cash 
to liquidate the ftloating debt. Since that time the company has been 
burdenciu with sinking funds and interest charges amounting to about 427,- 


and with the faling prices for boxboard producis, the company could not 


meet these charges without disaster. ‘The underlying mortgages on the 
Peoria and Wabash mills, two of our best properties, amounting to $213,000, 
are now past due, and the trustees are threatening foreclosures. 
Summary ef Annual HMurnings, Pxecluding Interest. 
(Sec “Annual Reports’ on a preceeding page.—Ed.,) 
1903. 1904. 1905. 1966. 1907. 1998. i909. 1910. 1911. 
¢€ 4 ¢ < : 


§ ’ » § by ys Ss 

209,765 166,852 64,344 325,018 546,435 124,766 160,409 123.490 182,374 
Average earnings for the nine years, $214,826. 
New Company—Capittalization, 

It is contemplated that a new corporation, to be known as the United 

Paperboard Co.. shall be organized with a canital stock of $18.750,000, of 


and $3,750,000 of 6% non-cumulative preferred stock of the par value of 


—.. 


United Gas Improvement Co., Phila.—/eport.—For cal. yr- 


Year— Gross. Net. Sink .Fd. Divs.(@%). Bai., Surp. 
1911 _.._......$8,308,347 $7,223,491 $740,500 $4,440 ,236 $2,042,755 
fone ........ §,180,830 7,079,053 725,500 4,338 ,872 2.014 6861 


—V. 94, p. 71. 

United States Express Co.—Decision.—Justice Kellogg, - 
in the Supreme Court at Gloversville, N. Y., on Feb. 2k, 
in the suit brought in 1907 by a conamittee of the minority 
shareholders, handed down a decision compelling the direc- 
tors to call a meeting of the shareholders within a stipulated 
time to elect a board of seven directors. (VY. 87, p. 756; 
V. 89, p. 49; V. 92, p. 1041.) 


The committee has been dissatisfied with the management and with the 
failure to hold a shareholders’ meeting since 1862. As 4 of the 7 directors 
were on Feb. 8 elected by the Harriman estate, which holds a large amount 
of the stock, the elfect of the decision may be siight, since the main mo- 
tive for bringing the suit was, as alleged, the perpetuation of the control of 


' the board in behalf of a minority of the stock. 
000 a year. The needed improvements had to be met from eurrent funds, ' 


Van Camp Products Co., Indianapolis, Ind.— Pref. Siock 
Ojfered.—The Indiana Trust Co., Indianapolis, and Hollings- 


head & Campbell, N. Y., Chic., Boston and San Fran., are 


placing at 102 and accrued dividend $600,000 7%, cumulative 
first pref. shares (pref. p. & d.). Par $100. Dividends 
().-J. The company is the sole distributer of the products 


_of the Van Camp Packing Co., which includes Van Camp's 


ge and beans, milk, soup, catsup, peas, &e., and are 
vandled by over 300,000 grocers. A circular shows: 
This stock is redeemable on any dividend date up to July 1 1928 at 115% 


| and accumulated divs.: thereafter up to July 1 1933 at 110% and accumu- 
which $15,000,000 shali be common stock of the par value of $100 per share | 


$160 per share, redeemable at $110: containing the proviso that the issue . 
shall not be inereased and no lien placed on the assets without the consent | 


of the holders of 75°% of said preferred shares, said new corporation to aec- 
quire tie assets of the United Boxboard Co. Of the new pref. stock, 
$1,165,840 will be retained in the treasury, limited to the use of so much 
thereof as shail be necessary in the judgment of the committee to acquire 
the properties of the American Strawboard Co., provided it can be pur- 


i 


lated divs., and thereafter up to maturity at 105% and accumulated divs. 
in case of voluntary dissolution, redeemable at 115%. 


Capitalization (The Company Has No Liability, Direct or Indirect.) 


ist pref. shares, 7°> cumulative. ---.  geRey _.. .$600 ,000 
2d pref. shares, 8°64 cum., practically ali held by directers._.____ 490,000 


Common shares (all except 55,000 held by Van Camp Packing Co.) 500,000 


chased on such terms as may scem to be advantageous by your committee; | 


otherwise, to be retired and canceled. This plan contemplates that 80°% 
only of one year’s accrued interest on the general mortgage bonds shall be 
exciangeable for preferred stock in the new company. 


Terms of Exchange. 


lioiders of Amount Pay ——And wil receive new stock—— | 
Kzristing— Oul. Assess. -6°% non-cu. p/d.- —— Common —— 
Gen. M. bonds__ 7$982,500 None ROS $786,000 
do 1 yr’s int. 58,250 None 80°% 47.160 = ae 
Stock (par $100) 14,000,000 10% 12 4% 1,750,000 109°% 14,000,000 | 
Bal. of new stock (see below) —__.____. _. 1,166,840 1,000,000 
CN i a a ae ae na heen tice, _._.....$8,750 000 $15,090,000 


x Total issued, $1,557/000; deduct held in treasury, $572.500, and held 
by company as collateral. $2,000: balanee. $982.500. 

ss he assessment on the stock must be paid in four equal installments 
S- o0 per share on or before March 26 and the other three installments 
May 27, July 29 and Sept. 30. Interest at 6°% per annutn will be paid 
upon all deferred subscriptions paid on or before March 26 1912. 

Phe average earnings of the United Boxboard Co. and its predecessor 
since 1903 (shown under ‘‘Annual Reports’) were $214,825, and under this 
pia the Carnings of the new company would more than meet the interest 
on the $581,000 of underlying liens, amounting to $32.510. and pay 6% 
dividends on 52,583,160 pref. stock. whieh would amount to $154 989 
making a total of $187,499 necessary to pay interest and dividend on pref. 
Upon the completion of the contemplated changes and improvements at 
the milis, we look for an increase in earnin mainte 
will carn without difficulty the di. 


‘idend on its preferred stock, ¢ ; 
_ i € et ‘ Kx, and VW hen 
conditions are favorable, substantial results on the common as well. 


Contemplated Elimination of the American Strawboard Co.—Reasons Therefor 

The tonnage of the American Strawboard Co. is largely strawboard. and 
strawboard product has been largely replaced by other board in the manu- 
facture of paper boxes. The entire consumption of strawboard by all the 
boxmakers in the United States to-day would be insufficient to operate 
all the strawboard mills of the American Strawboard Co., even if all com 
petition were eliminated. It therefore follows that it will beeome necessarv 


es and believe the new company | 


All of the $1,000,600 1st and 2d pref. shares have becn sold to syndicates 
ef underwriters. 
Statements by Frank Van Camp. Pres. Van Camp Packing Co., 
Feb. 15 1912. 
The Van Camp packing business was founded im 1861 and incorporated in 


' 1882. The sales for 1911 were the largest In Jts history, exceeding §7,- 





| 





250,000. The Van Camp Products Co. has just been incorporated. The 


| writer is Pres. of both concerns: each has substantially the same board. 


The Van Camp Packing Co. guarantees te the Van Camp Produets Co. 
net commisions applicable to the dividends which should at all times equal 
at least five times first pref. div. requirements, or somewhat in excess of 


| $200,090. ‘This contract, with rights ef renewal, gives the Products Ge. an 


exclusive monopoly, aggrezating 50 years for the sale of the total output 
of the Van Camp Packinz Co., whose sales In 1911 exceeded 2,600,000 cases, 
with an average for past tiwree years of 2,541,000 Gases per year. 

The quick assets back of this first pref. issue exceed 160% of the par value 
thereo?. No dividends can be paid on the common or second pref. shares 
unless the net quick assets equal 125° of the first pref. plus such dividend. 
At least 10°% of the net earnings after the tirst pref. dividends are paid must 
be set aside to redeem first pref. shares if they can be purchased up to 110 
per share, the balance to go into a permanent surplus fund, no part of which 
shali be paid in dividends on the common shares unti! the fund excceds the 
par value of the first pref. The Products Co. fs prohibited from investing 
in real estate, plants or equipment, unless the net quick agsets equal 140% 
of the par value of the first and second pref. shares then out, plus the 
amount of such purchases. No additional first pref. can be issucd until 
1917. nor thereafter in excess of $400,000, ani then only for cash and at 
par, provided (1) that the quick assets equal 125% of the first pref., ineiud- 
ine that then to be Issued; (2) that the common stock Is increascd to the 
extent of 50°% of such additional first preferred. 


Waters-Pierce Oil Co.— Decision in Suit Involving Control. 
—The tellers having refused at the recent election to count 
the vote cast in behalf of the stock formerly owned by the 
Standard Oil Co. of New Jersey and recently distributed 
under the disintegration plan (V. 93, p. 1390) in favor of 
Robert W. Stewart, Geo. W. Mayer and Charles H. Adams, 
an application was made te the Cirewit Court at St. Louis 


cither to convert strawboard mills so as to manufacture other products. | to compel the counting of the same. 
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Judge Kinscy, in setting aside Commisstoner"Mc Donald's ruling sustaining 
an objection to the Pierce interests inquiring into the relations .of .the 
Standard Oil Co. to the three men named, held the eontention of the 
Pleree interests that the issue in litigation is whether the Standard OilCo., 
in attempting to eleet three employees as directors, is not continuing the 
same oil trust ina new disguise. The Court said in part: ‘‘There is attached 
te every right,.enjoym 


shall not be used for a criminal or otherwise illegal purpose. No court will 


ent of which is guaranteed by law, a condition that it | 





lend its aid.to enforcement of a right elaimed by an individual or combina- | 
tion of individuals when the right so claimed, although fair on its face, is 


intended to be used as colorable authority for an illegal act, provided the | 


Court may lawfully inquire into motives of those who ask its judgment in 
their favor.”’ 

The decision is regarded by some as opening the way toa judicial inquiry 
into the control of oll business throughout the country.—V.91, p. 158. 


Ww Co., New York and Chicago.— Present 
Holdings of Amer. Telephone & Telegraph Co.—The American 
Telephone & Telegraph Co., 
for $250 per share the $500,000 holdings of an estate and 
now owns approximately 90% of the $15,000,000 stock. 


No formal offer has been made to purchase the minority stock, but the 
parent company, fa pursuance of its policy to effect a closer consolidation 
of its various diaries, has been seeuring all the Western Electric stock 
obtainable.—V. 92, p. 1042. 


ie titi _——__- 








— 


—The Girard Trust Co., Philadelphia, gives notice that 
the following bonds, having been drawn for redemption, 
are still outstanding, drawing no interest, and should 
be presented to the trust company for payment, viz.: 
(1) Pennsylvania Company 314% gold loan of 1901, Nos. 
5920, 5922, 18514, 5919, 7990, 11447, 14611, 11372, 11493, 
17419, 7727, 7982, 7986, 11369, 12198, 12244, 13469, 13494, 
14613, 15283, 16682, 16684, 18818. 
Co. 5% coll. trust, series ““B,’’ Nos. 304 and 1051. 
bridge & Muskingum Valley Coal Co. Ist M. 5s, Nos. 187, 
228, 444, 677, 678, 911. (4) Depew & Lake Erie Water 
Co. 2d 5s, Nos. 111, 207. (5) Spanish-American Iron Co. 
lst M. 6s, Nos. 784, 2393, 3536, 98, 939, 1031, 2591, 2994, 
3166, 3282, 3314, 3762, 4634, 4642, 4751, 4813. 


—Thomas W. Simmons became a partner in the New York 


this city, yesterday. Mr. Simmons was for four years asso- 
ciated with the old New York firm of N. W. Harris & Co. 
(new Harris, Forbes & Co.) and for three years with Bertron, 
Griscom & Jenks, public service investments, at 40 Wall St. 
Following Mr. Simmons’s connection with them, C. E. 
Welles & Co. announce that they have established a bond 
department through which they are prepared to offer care- 
fully selected bonds to investors. 


—Howard H. Zigler & Co. have opened a bankers’ and 


deal in investment seeurities of high grade. 
cialize in first-class unlisted stoeks and bonds, particularly 
electric railway securities. Mr. Zigler was for ten years 
President of the Cincinnati Construction Co., and his partner, 
Franklyn F. Gruninger, is Secretary of the American Luin- 
her Co. 


—Carl Bonney and Edward B. Moor have formed a part- 
transaction of a general investment business, with offices in 


the Mutual Building, 340 Main St., Worcester, Mass. ‘The 
two were formerly managers of the Worcester office of Lee, 


(2) American Pipe Mfg. — 
(3) Cam- | demand. Mess, $17 25@$17 50, clear $17 50@$17 75 and 
family $20@$2?. 


| 
| 
| 


' 
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The Commercial Times. 


i 


COMMERCIAL EPITOME. 


Friday Night, Marck } 1912. 
Trade continues in much the same condition as heretofore . 
There are some signs, however, that in parts of the country 
it is beginning to shake off a little of the lethargy resulting 
from the severest winter seen, perhaps, for a generation. 
Though rather quiet, iron and steel are being produced at a 
high percentage of capacity and while prices cannot be called 





“we we 


it is stated, recently purchased | very firm, the outlook, with the approach of spring, isexpec- 


ted toimprove. The copper trade is in some respects looking 
rather better, though the disturbed: foreign labor situation is 
a drawback. Cold weather and severe snow-storms at West 
and Southwest have tended to delay expected revival of trade. 

LARD on the spot has been quiet and easier; prime 


| Western 9.10c.; Middle Western 8.90c. and City steam 834@ 


LN A Oe 


8%c. Refined lard has been dull at some decline in prices. 
Continent 9.35¢c., South Am. 9.90c. and Brazil in kegs 10.90e. 
DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 

, rs. 


S Mon, Tues. Wed. ; 
May delivery ---- ----- 9.13 9.20 9.25 9.34 -9.30 9.35 
July deliverg._...-.-. 9.35 9.35 9.40 9.53 8.50 9.55 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon, Tues. Wed. hurs. Fri. 
| May delivery - -------- 9.00 9.07'4 Holi- 9.17% 9.22% 9.30 
| July delivery......... 9.15 9.25 day. 9.35 9.37% 9.47% 


—— 


PORK on the spot has been steady, with a good export 
Beef has been steady; mess $12, packet 
$13. Family $14 50 and extra India mess $21 50@$22. 
Tallow has been quiet and steady at 6c. forCity. Stearines 


‘have been dull at 8@8M%c. for oleo and 94%@l10c. for New 


York lard. Butter has advanced; creamery extras 30c. 


: _Cheese has been firm; State, whole milk, colored, average 
Steck Exchange firm of C. E. Welles & Co., 71 Broadway, | 


fancy 18c. Eggs have been easier, owing to increased 
receipts; Western first 27 @28c. 


O1L.—Linseed has been quiet and steady. Consumption 
has been light; seed prices at the Northwest have been easier; 


City, raw, American seed, 75@76c.; boiled 76@77c.; Cal- 


‘and 4.40@4.60e. for crude. 
Cochin 9%@9%4ce., Ceylon 834@9c. 
_ quiet and steady at 11@I14c. Corn easy, with a fair demand 
brokers’ office at 721 Railway Exchange Bldg., Chicago, to | 


They will spe- | 


ne 


_ tures has been fairly active, wit 
siderable strength. 


nership under the firm name of Bonney & Moor, for the | being reduced. 


Higginson & Co., Mr. Bonney for nine years and Mr. Moor | 


for two years. 
—The retirement of Mr. Lucien H. Tyng from the firm of 


Fuqua, Tyng & Co., Philadelphia, is announced, and a | 


— 


change in the firm name to W. F. Fuqua & Co., incorpor- | 


ated under the laws of Pennsylvania, with a capital of 
c #000, fully paid. The firm has offices in the Land 
e 


Bldg., and will deal in bonds and investment securities. 


_—William Salomon & Co., bankers, 25 Broad St., this 
city, are advertising in this issue their offering (already sold) 
of $10,000,000 Pacific Light & Power first and refunding 5% 


bonds. This advertisement is inserted in the ‘‘Chronicle’’ as 
a permanent record. 


—To yield 6%, Spencer Trask & Co., of 43 Exchange 
Place, this city, Albany, Boston and Chicago, offer for in- 
vestment, by advertisement in our columns to-day, $1,200,- 
000 Sherwin-Williams Co. of Canada, Ltd., first and refund- 
ing mortgage 6% sinking fund bonds. 


—John M. Criley, for many years Cashier of the Wayne 
County National Bank of Wooster, Ohio, has associated 
himself with the firm of C. E. Denison & Co. of Cleveland 
and will represent it in the State of Ohio. 


— Attention is called to the advertisement of A. C. Frost 
&°Co., Chicago, offering tracts of timber in British Colum- 


a for saleorloans. Interviews and correspondence 
invited. 


—The Continental & Commercial Trust & Savings Bank, 
Chicago, bend department, is offering a number of Western 
town;bonds. Descriptive circulars will be sent on request. 

—Williams, McConnel! & Coleman, 60 Wall St., this city, 
have issued for free distribution ‘““McConnell’s Hand-Book 
of*Public Securities.’’ 

—Colston, Boyce & Co., Baltimore, are offering Portland- 


Oregon Ry . 5% bonds at 100% and interest. These are an 
underlying bond. 


-— ‘The Truth about Mr. Rockefeller and the Merritts’’ is 
the title of a 32-page pamphlet by Frederick T. Gates. 


__—Douglas Kent has become a member in the firm of 
Coggeshall & Hicks of 115 Broadway, this city. 




















cutta, raw, 85c. Cotton seed has been steady and in light 
demand at 5.75@6c. for winter, 5.65@6c. for summer white 
Cocoanut has been easier; 
Chinawood has been 


at 5.20@5.25c. Lard has been quiet and steady; prime 
75@85c. Cod in fair demand and steady; domestic 52@53e. 
COFFEE on the spot has been quiet. Prices hold steady 
as supplies are still in strong hands. Rio No. 7, 14%<e.; 
Santos No. 4, 1534¢@15'4e. West India growths have been 
quiet; fair to good Cucuta 16144@16'%c. Speculation in fu- 
h prices at times showing con- 
Estimates of the Santes crop are still 
However, receipts at the Brazilian primary 
ports are liberal and many are sceptical as to the permanence 
of present prices. Robusta coffee has, by a ballot at the 
Exchange, been excluded from delivery on future contracts, 
Closing prices were as follows: 
March _..13.10@13.11 | July 13.24@ 13.25 


November 13.29@13.31 


April ._._13.18@13.15 | August -_13.28@13.30 | December _13.29@ 13.30 
wade 13.15@13.16 | Sept __--- 13.32 @ 13.33 | January __13.28@13.3@ 
a 13.20 @ 13.22 | October __13.29@13.31 | February _13.28@ 13.30 


SUGAR.—Raw has been active at lower prices. Centrifu- 
gal, 96-degrees test, 4.67c.; muscovado, 89-degrees test, 
4.17c.; molasses, 89-degrees test, 3.92c. The stocks of 
sugar now held in the United Kingdom are 145,000 tons, 
against 39,000 tons a year ago. Refined in light demand, 
with prices somewhat easier at 5.80c. for granulated. 

PETROLEUM.—Refined has ruled steady, with a fairly 
active demand; barrels 8.10c., bulk 4.60c. and cases 9.90c. 
Gasoline has been firm and active; 86 degrees, in 100-gallon 
drums, 2lc.; drums $7 50 extra. Naphtha has been firm; 
73@76 degrees, in 100-gallon drums, 18%c.; drums $7 50 
extra. Spirits of turpentine quiet and steady at 49144@50e, 
Common to good strained rosin steady at $6.75. 

TOBACCO.—Binder tobacco in particular has been quite 
steady and prices of other descriptions have also been 
easily sustained. But as a rule trade has been slow. It is 
true that there has been some demand for Wisconsin and 
Connecticut, but nothit_ “ the old-time activity can 
be reported. Only a slugg.ssu traae is in progress in Ohio 
1911. Much hinges on the Amsterdam inscription. The 
first sale has drawn a good many buyers, attracted not 
a little by reports that the quality of the tobacco is better 
than that of a year ago. Of Cuban leaf the sales are merely 
enough to supply passing wants. 

COPPER on the spot has been unsettled at times and in 
poor demand, but closes with a somewhat more hopeful 
tone; Lake 1434@144c.; electrolytic 143,@14.40c. There 
has been no great improvement in the consumption of the 
metal in this country. The English coal strike and labor 
unrest throughout the world Tive caused considerable 
uneasiness. Tin has been easier, owing to the largenegs 
of the stocks in this country; spot 4344c. Spelter has been 
steady at 6.70¢e. for spot. Lead has been quiet and steady 
at 4.10c. for spot. Iron has been steady and in better 
demand. Pittsburgh blast furnace interests expect a 
good buying movement in pig iron in the near future, 


No. 1 Northern $14 95@$15 25; No. 2 foundry South 
$14 50@$14 75. Sy oe 
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COTTON. 


Friday Nighi, March 1 1912. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
283,687 bales, against 288,510 bales last week and 303,385 
bales the previous week, making the total ag since 
Sept. 1 1911 9,846,086 bales, against 7 613,994 bales for 
the same period of 1910-11, showing an increase since 
Sept. 1 1911 of 2,232,092 bales. 

















Kk: Receipts at— Sat. Mon, | Tues. | Wed Thurs.| Fri. Total. 

Galveston _._-- 9,474; 9,195) 21,711) 10,203) 9,335) 7,994) 67,912 
Texas City ----- 1,824; 2,235 576; 1,092 755 285 6,767 
Port Arthur, &c- ahi a ton ae ..--| 19,068) 24,068 
New Orleans._..| 4,764) 10,083} 8,500) 11,817) 17,393, 1,970) 54,527 
Gulfport ._...-- withe nga See uatieias ae -...| 4,000) 4,000 
ER 2,121; 2,005) 1,631 972) 2,435 275; 9,439 
Pensacola --.-.-- a> iii specie socal -Doaee .---| 18,500) 22,000 
Jacksonville, &c. 80 ei 118 1s seed 4 84 327 
Savannah --_-.--- 7,940| 7,618) 12,861) 8,523) 6,487) 7,901) 51,330 
Brunswick ---.-- aan aned nnee —— én a niaae 
Charleston ----- 412 1,790; 1,025) 1,642 998 1,059 6,926 
Georgetown ---- ~— ey eo ‘ane ers sane acken 
Wilmington -.--| 1,869) 1,517) 1,469 932; 1,156 3,564) 10,507 
DE, scsesas 3,041 1,869; 3,190) 1,428 2,661, 2,648) 14,837 
Newp’tNews, &c. Sete ition iowa kaceian ..--| $8,214| 3,214 
New York-.----- ve ec gis ware diipleit en o' ithe 
a aan 260 30 i) 266 128 50 743 
Baltimore _..-- leiuen ic eets Steines howe 6,986 eucaal 6,986 
Philadelphia --- mine ake nee Sine 104 rales 104 
Totalsthis week_! 31.785! 36,342' 51,090! 50,375 48,383) 65,612\283,687 




















The following shows the week’s total receipts, the total 


since Sept. 1 1911, and the stocks to-night, compared with 
last vear: : 






































1911-12. 1910-11. | Stock. 
Receipts to — 
March 1. This |Since Sep| This |Since Sep) | 
week, | 11911. | week. | 1 1910. 1912. | 1911. 

Galveston. -..-..--| 67,912 3,088,592, 33,197 2,520,078) 405,295 121,305 
Texas City..----| 6,767; 561,292) 17,923, 297,982, 30,188 hie. eas oe 
Port Arthur, &c_| 24,068 212,825 tt ee cases noe ee 
New Orleans -.- -- 54,527 1,327,978, 20,241'1,830,314) 275,605 151,942 
Gulfport -..---- 4,000) 54,678 968; 33,128 18,000 ; 
Mobile _._------| 9,439] 335,138! 900) 229:477| 70.497, 17,785 
Pensacola .....--| 22,000) 178,051; -.--| 103,312} -...--| -...-- 
Jacksonville, &c- 327| 47,439) 417) 22,893) -...--.| vires 
Savannah ___..--| 51,330 2,076,704, 7,627'1,309,288 208,716 71,322 
Brunswick -.- ---- ----| 844,198 1,047 218,173) 23,197 4,931 
Charleston ._-.--| 6,926) 375,320 650; 271,675 43,463 22,754 
Georgetown ---- sing 480) em RE eo ece ae 
Wilmington --.--| 10,507) 471,882, 3,295 386,273; 22,306) 13,735 
Norfolk .....-.--} 14,837) 611,962) 3,755, 520,515) 51,686, 21,544 
N’port News, &c_| 3,214 20,724 ae 3,848 edieer aol aide 
New York.....- en 4,248 50) 6,845 173,500 266,730 
SE na meeg emind 743 42,745 554 32,584) 8,946) 4,919 
Baltimore__...--| 6,986, 91,676 949 99,390) 15,120 4,581 
Philadelphia -- -- 104, 154 oeael 315, 1,650 2,683 

Total__._.--.--'283,687 9,846,086 91,599 7,613,994 1,348,169 708,818 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 

















Receipts at— | 1912. 1911. 1910. | 1909. 1908. | 1907. 

Galveston __- 67,912 33,197 30,066 47,519 39,487) 84,247 
TexasCity,&c.| 30,835) 18,349) 12,671) 10,284 4,145) 4,652 
New Orleans_| 54,527| 20,241] 24,527, 40,655 26,565; 38,828 
Mobile _____- 9,439 900 3,053. 3,788 4,175) 2,779 
Savannah _-_- 51,330 7,627 8,258 12,998 9,558| 16,345 
Brunswick___|  ------ 8 Speen | ,308 109) 796 
Charleston, &c 6,926 650 862 1,399 1,035! 1,560 
Wilmington__| 10,507 3,295 487; 2,500 1,861 2,957 
Norfolk --_-- 14,837 3,755 3,308, 4,424 5,494; 10,072 
N’port N., &¢ RR petaeyy | 1,972 128 986 
Allothers_.._| 34,160 2,538 2,044, 23,227 5,054 7,601 
Total this wk_| 283,687; 91,599] 85,767 150,074 97,612) 171,823 














Since Sept. 1_'9,846,086 7,613,99416,050,193 8,190,699 6,937,324 8,346,086 





The exports for the week ending this evening reach a total 
of 378,622 bales, ot which 159,882 were to Great Britain, 
50,515 to France and 168,225 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1911: 





Week ending March 1 1912. | From Sept. 1 1911 to March 1 1912. 





















































§ Exroried to— Exported to— 
Exports 
jrom— Great Conti- Geeat | Conti- | 
Britain. Fronce, nent. | Total. | Britain. \France., nent. | Total. 
Galveston ____ 25,938)13,459) 21,754!) 61,151 1,116,024\245,536)1,009,422 2,370,982 
Texas City ___. ee) ) 400) 13,723 368,569) 92,658 69,533) 530,760 
Pt. Arthur, &e. 6,352; 7,000) 10,500, 23,852 19,988; 62,509 $1,931) 164,428 
New Orleans... 60,987} ___.| 32,178) 93,165 574,326)121,457| 359,160,1,054,943 
Mobile __.____| 5,993] 7,998) 8,160) 22,151!) 63,498 45,711) 100,845 210,054 
Pensacola __.' 4,200) 8,500; 9,300) 22,000 49,978) 49,137) 80,529) 179,644 
Gulfport Pee me sole eRe BR eee | aie tila bide 21,232! 15,446) 36,678 
Savannah ____| 25,018} __--| 53,973) 78,991) 387,535,160,176 886,294] ,434,005 
Brunswick...| _.__. Oe Beaks: Beers | 151,262} _.__.| 147,230] 298,492 
Charieston._._.| ___._. 15,100; 15,100 29, 186 aor, 191 ,208) 220,394 
Wilmington. __| 14,608) ____|  ___.. 14,608 126,440,105,545 190,736) 422,721 
, aie eee wey 223 223 Lh aA 2,805 15,693 
Newport News .____. ae eee er Rela Ee Sey! ae 
New York ___.| 6,745} 235) 11,060) 18,040 182,994) 65,006 220,365) 468,365 
es . eee. ee an ee 4,041. 123.0806 ..... 5,160) 128,246 
Baltimore ____ RRS Botan se 200 15,563) 4,870) 79,320) 99,753 
Philadelphia . .| 2,200) _. 324| 2,524 eS 13 ,917 61,631 
Portland, Me_.| __._.| . eA BR | ee ee ee 2,800 
San Francisco.) —____- aneet cc ee ey A 162,038) 162,038 
Seattle a AY, Tae. 955 RE ae Te 79,835, 79,835 
, a ses cecal wale aealcce Fern rey 38,952 38,952 
Portland, Ore_| ___.. ceed teded wiaos St: jue aoa bit inks il ‘ 
Pembina ___._. eee Renee ey ceanenee eee eee aaiabied pence 
Detroit.......| _.... ciel aia acd ae A + eee : _.....| 4,818 
).)0l le 159,882 50,515]168,225 378,622 3,276,669/973 837.3 ,734 1267, 885,232 
Total 1910-11- 











19 368111 9011 83 ,854/115,123 2,938,189)81 1 885 2,512,874/6,262,948 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 
New York. 


We add similar figures for 





—————— 



































On Shipboard, Not Cleared for— 
Mech. 1 at— Leaving 
Great Ger- Other | Coast- Stock. 4 
Britain.| France| many. 'Foreign| wise. Total, 

New Orleans.-.| 15,028) 8,675) 12,943! 22,386 379; 59,411) 216,194 
Galveston ....| 87,204) 4,131|) 60,579) 27,140 2,740 181,794 223.501 
Savannah _...| 5,000 cece! 2,000 en ae ----| 7,000; 201,716 
Charleston....}| 4,000 av bis au ei ue ad er ee ,46 
obile _....-.| 12,156) 10,534!) 11,368 ----| 2,980!) 37,038 33 ,459 
 — fas ow aid nie dice win ae ---.-| 16,000} 16,000. 35,686 
New York....| 3,000 800; 2,000} 5,000 ..--| 10,800) 162,700 
Other ports...) 13,000 --<--| 12,000} 1,500 ..--| 26,500 92,907 
Total 1912 __|139,388| 24,140 100,890) 56,026 22,099 342,543/1,005,626 
Total 1911-_-.| 42,328) 12,787) 33,556; 27,002) 10,706 126,379 82,439 
Total 1910_.' 23,673) 10,051' 25,485! 39,080 16,213 114,502' 536,493 





Speculation in cotton for future delivery has been on a 
moderate scale. At times, indeed, it has been very small. 
Prices have been unsettled. They advanced in the fore part 
of the week and receded later. It was rumored early in the 
week that a national coal strike in Great Britain had been 
averted by the efforts of English statesmen. Bad weather 
at the South coming at the same time, the effect was a sud- 
den and sharp advance. The local short interest had become 
rather large. Long liquidation, which had been in progress 
for a couple of weeks, seemed to have run its course. Large 
interests identified with the bull side thereupon took hold 
and with the aid of heavy buying by Waldorf-Astoria bulls 
drove in the shorts. The advance, however, was short- 
lived. It is a narrow market. The outside public is not in 
it. That means that, so far as the speculation is concerned, 
it is largely a “‘professional” affair. When the professional 
operators on the short side had been frightened into cover- 
ing, the market seemed to recede of its own volition. The 
spot demand at the South has been reported less active. 
The receipts at the ports have been large. The quantity 
brought into sight encourages some to believe that the crop 
may yet turn out to be rather more than less than 16,000,000 
bales. Very few seem to believe that there will be any seri- 
ous reduction in the acreage anywhere. On the contrary, 
many believe that there will actually be some increase in the 
area in the Southwest. As for boll-weevil, this pest is less 
feared than formerly, owing to the severity of the winter. 
At the same time the South as a whole is said to have the 
best ‘‘season” in the ground known for many years. Mean- 
time the visible American supply is the largest on record. 
New England spinners are still buying on a restricted scale. 
Europe is said to be buying less freely. Yet prices after all 
have shown a suggestive steadiness. Some attribute this 
fact largely to bull support. Others think there are factors 
in the situation which give the market a certain inherent 
strength. For one thing, the spinners’ nema are large. 
The world’s consumption of American cotton this season, it 
is suggested, may approximate 13,500,000 bales, to say noth- 
ing of the quantity taken for delivery some years ahead, 
estimated at 1,000,000 bales and upward, which must be 
kept hedged by the sellers in this and following crops. The 
exports this season are of noteworthy size. As for the next 
crop, the weather as well as the acreage must play a large 
part in it. And the season, owing to severe cold or heavy 
rains, is declared to be some two or three weeks late. ‘The 
March notices, which some predicted would run as high as 
75,000 bales, proved to be 20,000 bales and were promptly 
disposed of. To-day prices advanced, owing to unexpectedly 
strong quotations in Liverpool, where the market was buoyed 
up by a growing hope that the strike of a million coal workers 
in Great Britain now on may through the efforts of British 
statesmen, be of very short duration. Large spot interests 
bought here. March export engagements are said to be 
large. Spot cotton closed at 10.40c. for middling uplands, 
a decline for the week of 5 points. 

The rates on and off middling, as established Nov. 15 1911 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


Se, S| c_1.75 on! Middling ____-_-- c. Basis|Good mid. tinged.c. Even 
Strict mid. fair_...1.50 on| Strict low mid_---- 0.35 off| Strict mid. tinged_.0.15 off 
Middling fair___...1.30 on|Low middling_- ---- 0.80 off| Middling tinged_ -_0.30 off 
Strict good mid__..0.80 on|Strict good ord. ___1.40 off| Strict low mid. ting.0.80 off 
Good middling. __..0.56 on| Good ordinary. __..2.15 off| Low mid. tinged_-. 1.90 off 


Strict middling _-_-_.0.30 on|Strict g’d mid. tgd_0.43 on| Middling stained- ..0.90 off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Feb. 24 to Mch. 1— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands--_-...-.-.---- 10.40 10.85 10.45 10.45 10.40 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
March 1 for each of the past 32 years have been as follows: 


Fri. 
10.40 























> i ae 10.40|1904_c___-- 15.60|1896_c____- 7.81|1888_c__-.-- 10.50 
 ) ae 14.60/1903_____-~- 10.201 18608.....-.- 5.56 | 1887....... 9.62 
ES IS 56 BS i Beep aocceoces Dt ees awecwme iF St ater 8.88 
Es i} ', ass Det Si oncacsn if ji, £=_—paeees 11.44 
7a TF |, ene =a < |) | ers 10.88 
7. te ft) FF °() aes 9.00/1883___---- 10.19 
ee dle ae Al) ee a a iF tlle 11.69 
area ££ ) ;_ a= FJ i) _ ear 10.19 /|1881_.----- 11.56 
MARKET AND SALES AT NEW YORK. 
Futures SALES. 
Spot Market Market —~ 
Closed. Closed, Spot. |Contret.| Total. 
Saturday.-_-|Quiet, 5 pts. dec__-|Steady--.------ 110 icicle 110 
+ pees ne aati Quiet, 5 pts. dec_._|Steady--.------ 2,600 sesnl. saan 
Tuesday ..-|Quiet, 10 pts. adv--|Steady-------- mg a tl eto 
Wednesday -iQuiet ........-.-- ee IBSEN See ad Rm 
Thursday --_|Quiet, 5 pts. dec...|Quiet -..----- HL 300 300 
PERE 6.00 ce céccacctsseoe SE ies dan iehisienit _._..| 33,500) 33,500 
0 Re aR oc ee 2.710] 33,800! 36,510 
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FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 

March 1— 1912 























, 1911. 1910. 1909. 

Stock at Liverpool_-_.-.--.-- bales.1,102,000 1,299,000 934,000 1,431,000 
BeOGn Ot LOOGOS ....<.cawcccas- 3,000 9,000 5,000 9,000 
Stock at Manchester .......-..-.- 92,000 114,000 63,000 87,000 

Total Great Britain stock. ___.1,197,000 1,422,000 1,002,000 1,527,000 
Stock at Hamburg.-._-.----- als 8,000 4,000 6,000 14,000 
Seen Ge BOOED 6 oc eccoccuccen 526,000 271,000 292,000 500,000 
i a se el 340,000 326,000 414,000 345,000 
Stock at Marseilles...........-- 3,000 2,000 3,000 4,000 
Stock at Barcelona ..........-- 17,000 20,000 8,000 51,000 
a iu de mcr 32,000 70,000 70,000 08 ,0CO 
eee Ge EE . ccc ancmeeenee 2,000 2,000 4,000 2,000 

Total Continental stocks ------ 928,000 695,000 797,000 974,000 

Total European stocks-—_-_---- 2,125,000 2,117,000 1,799,000 2,501,000 
India cotton afloat for Europe... 83,000 173,000 245,000 177,006 
Amer, cotton afloat for Europe... 904,257 908,819 250217 £435,345 
Egypt, Brazil, &c.,afit.for Europe - 53,000 43,000 37,000 43,000 
Stock in Alexandria, Egypt._... 274,000 243,000 172,000 309,000 
Stock in Bombay, India... _--- 589,000 476,000 697,000 454,000 
Oe 0, Oe, EEE 6 kcemcneeee 1,348,169 708,818 650,995 758,630 
Stock in U.S. interior towns__-. 595,089 576,457 618,973 737,618 
Ws ee GRD GE ao cc een ecu 62,266 19,966 13,397 37,927 

Total visible supply--.---.----- 6,033,781 4,861,060 4,483,582 5,453,520 


Of the above, totals of American and other descriptions are as follows: 
A merican— 


Liverpool stock.........-. bales. 864,000 1,325,000 














993,000 1,181,000 
Manocnester stook.............. 70,000 91,000 51,000 70,000 
CAD OE... . wonmeasaaees 902,090 665,000 746,000 935,000 
American afloat for Europe-__-_-- 904,257 503,819 250,217 435,345 
fo le De PE cd decuduedcue 1,348,169 708,818 650,995 758,630 
U. &. terrier +StoOoks........... 595,089 576,457 618,973 737,618 
U. &. Gkpores te-day..........«. 62,266 19,966 13,397 37,927 
Total American -...-.......- 4,874,781 3,746,060 3,194,582 4,299,520 
East Indian, Brazil, &c¢.— 
Oo a ee 109,000 118,000 70,000 106,000 
London stock--...--.-.---.-..-.- 3,000 9,000 5,000 9,00 
Manchester stock...-...-...-.. 22,000 23,000 12,000 17,000 
Continental stock. ............. 26,000 30,000 51,000 39,000 
India afloat for Europe----_.--- 83,000 173,000 245,000 177,000 
Egypt, Brazil, &c., afloat. .__-~- 53,000 43,000 37,000 43,000 
Stock in Alexandria, Egypt--... 274,000 243,000 172,000 309,000 
Stock in Bombay, Egypt------- 589,000 476,000 697,000 454,000 
Total East India, &c-._-.-_~_-- 1,159,000 1,115,000 1,289,000 1,154,000 
ro UP eee 4,874,781 3,746,060 3,194,582 4,299,520 
Total visible supply----..-.-- 6,033,781 4,861,060 4,483,582 5,453,520 
Middling Upland, Liverpool ---- 5.91d. 7.64d. 8 .07d. 5.14d. 
Middling Upland, New York.__. 10.40c. 14.55¢ 14.90c 9.85c. 
Egypt, Good Brown, Liverpool- - 9 34d. 10 \d 16%d. 8 9-16d. 
Peruvian, Rough Good, Liverpool 9.10d, 11.30d. 10.25d., 7.75d. 
Broach, Fine, Liverpool. ------- 534d. 7 7-16d. 7d. 4 15-16d. 
Tinnevelly, Good, Liverpool__.__5 11-16d. 7 5-16d. 7 7-16d. 5 Kd. 


° ante imports for the past week have been 161,000 
ales. 

The above figures for 1912 show an increase over last week 
of 555 bales, a gain of 1,172,721 bales over 1911, an ex- 


cess of 1,550,199 bales over 1910 and a gain of 580,261 bales 
over 1909. 





eT 
—— 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the oe orig period for the previous year—is set 
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The above totals show that the interior stocks have de- 
creased during the week 44,819 bales and are to-night 18,632 
bales more than at the same time last year. The receipts 


at all towns have been 89,750 bales more than the same 
week last vear. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 





























1911-12 1910-11- 
March 1— Since Since 
Shipped— Week. Sept.1. Week. Sept. 1 
A a a a 23,987 451,745 7,081 09,328 
OO a Pal ,606 42,784 3,950 172,053 
DN, ee ow indo wm 277 3,273 25 25,708 
Sy, ee a ak ee a 4,715 112,213 2,315 104,964 
., 2 REE Ae CORE tee 4,376 79,883 1,936 57,162 
Via Virginia points............. 11,013 148,069 10,426 139,553 
Via other routes, &c.......-_.--- 21,049 291,423 7,942 139,756 
Total gross overland_________- 67,023 1,129,390 33,675 1,048,524 
Deduct shipments— 
Overland to N. Y., Boston, &c__ 7,833 138,823 1,553 139,134 
Between interior towns__.__-_-- 405 55,942 8,682 36,297 
Inland, &c., from South._____-_- 2,030 27,274 1,416 31,779 
Total to be deducted___.___-_- 22,618 222,039 11,651 207,210 
Leaving total net overland *___--_-- 44,405 907,351 22,024 841,814 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 44,405 bales, against 22,024 bales for the week last 
vear, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 66,037 bales. 




















——— 1911-12 1910-11 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1 Week, Sept 
Receipts at ports to Mch 1__-.-_-__283,687 9,846,086 91,599 7,613,994 
Net overland to March 1__ __-_-_- 44,405 907,351 22,024 841,314 
Southern consumption to Mch. 1. . 55,000 1,287,000 50,000 1,218,000 

Total MAEMEOSGE 6g baccdocdcdce ccd 383,092 12,040,437 163,623 9,673,308 
Interior stocks in excess.__.._--- *44,819 94,652 *28,688 525,679 

Came into sight during week___338,273 -_______. BIG |. weit ae 

Total in sight Maroh 1........ .-.... 13,006,080 .cucca 10,198,987 
North. spinners’ takings to Mch.1 74,098 1,616,540 30,370 1,672,748 

* Decrease during week. 

Movement into sight in previous years: 

W eek— Bales. Since Sept. 1—- Bales. 
SRE. Bie oo dtinomaidan 102 ,060|1909-10—Mch, 4_______. 8,632,060 
Sen, Mosneonededh ak 198,741/19N8-09—Mch. 5_______. 11,141,544 
Pe, Bantcemaenien 167,740 | 1907-08—Mch, 7_______-_ 9,264,734 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 


cotton at Southern and other principal cotton markets for 
each day of the week. 
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| Closing Quotations for Middling Cotton on— 

Week ending ~ , 

March ¥. | Satdag. Monday. Tuesday. Wed'day..Thursd’y ; Friday .4 
Galveston _._.- 10 13-16 [10 13-16 [10%  |10% 10 % 10 35 
New Orleans.../10 716 /10 7-16 (107-16 107-16 [107-16 |10 7-16 
Mobile _._......!104% 10 4 10% 10% 10 & 10% 
Savannah .....'10k4 10 4 10 4 10% 10% 10% 
Charleston. -...|104 10 44 10 14 10% 10 %@ 4 10% 
Wilmington. ._./10% 10% 10 4 10% 10 4 10% 
Norfolk .....«< 10 %& 10% 10 % 10 % 10 4% 10% 
Baltimore _-—_-- 10% 110 3% 10 %& 10 % 10 % 10 % 
Philadelphia ---|10.65 [10.60 (10.70  /|10.70 10.65 10.65 
Augusta. ------ 10 % 105% @ % 10%@ 55, 10% @ 34/10 BW@ 510 %& 
Memphis ._..-.|10 %& 10% 10 4% 10% 10 % 10 5 
St. Louis. .....!10 % 10% 10 % 110 6 0% 10 & 
PEOEOGR ascace 10 %4 ,10 3% 10 138-16 10 13-16 |10 13-16 |10-13 16 
Little Rock.-.-|10% 10 ¥%4 10 14 10% 10 14 10 4 
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NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and elosing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 
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| 
Sat'day, | Monday,) Tuesday,| Wed’ day.|Thursd’y, Friday, 
Feb, 24. | Feb. 26. | Feb. 27. | Feb. 28. | Feb. 29. , Mch. 1. 
| 
February— | : | | , E 
Range - 110.40 —)10.42 —i— @ —— @ —|— @ -—- eC — 
Closing - . 140.54 —}10.43 —| 10.55 — 10.51 ——- -—- se > 
March— 
Range .-- ~~ _}410.40-.52) 10.30-.49'10.42-.58 10.50-.53)10.42-.51 10.54-.57 
Closing - - - - - - }10.50-.52) 10.438-.44/10.55 —/| 10.51 —}|10.48-.49 10.55-.56 
Range _..~— @ —— @ —\— @ —'— @ —— © ——- @ — 
Closing 110.53 —|10.44 —/10.56 —j/i9.54 —\10.49 — 10.57 — 
May— | 
Range . ./10.45-.55) 10.38-.50) 10.44-.58)10.49-.54/ 10.43-.54 10.53-.60 
Closing . - - -- 10.54-.55) 10.45-.46) 10.56-.57, 10.52-.53' 10.50-.51 10.58-.59 
bs 
June— . | | : c 
Range .._.....-—- @® —— @¢@ —— @ —\— @ —— @ —— @ 
Closing... -_. .|10.57 —!10.47 —10.59 —|10.54 —|10.52 —/10.60 — 
July— | | 
Range - .110.49-.60} 10.43-.55/10.49-.65) 10.53-.60 10.49-.59 10.57-.65 
Closing -}10.59-.60) 10.50-.51 | 10.62-.63) 10.57-.58 10.54-.55' 10.62-.63 
Augusi— | . | 
Range --.-.--.|10.45-.49;— @ —|— @ —\— @ — 10.43-.47;—- @© — 
Closing - - - .110.54-.56)10.46-.47 10.56-.58 10.51-.53,10.46-.48 10.54-.56 
September— | | 
Range - .-.-.[16.41-.46;/—  @ —)/10.45 —|— @ —/10.40 —|— @ — 
Cilesmng. . . -- 10.50-.51)10.44-.45 10.51-.43 10.47-.48 10.44-.45 10.51-.53 
October— | | 
Range -.-.-.- -|10.59-.48/10.35-.45; 10.39-.71 10.40-.46 10.37-.45 10.44-.51 
Closing - ....- 10.47-.48 10.41-.42/10.48-.49 10.44-.45 10.42-.43 10.48-.49 
December— | | | | 
DD «can — @ —)— @ — 10,50-.52'10.46 — 10.38-.42 10.47 — 
Gieemey....-.. 10.50-.51'10.44-.45 10,50-.51) 10.46-.47 10.49-.50 10.50-.51 
January— ¥ . 
Range ._.._../i— @ —/— @ —|i— @ —|— G@ — @ —— @ — 
Closing - - - - - - 10.54-. 56) 10.48-.50 10.55-.5 2 -51-.53/10.49-.50 10.55-.5 
Tone— | 
—=—eEEE Steady. , Easy. | Steady. | Steady. | Quiet. | Firm. 
Options _._-.-j| Steady. | Steady. | Steady. | Steady. |V’y st’y.,; Quiet 





RECEIPTS FROM THE PLANTATIONS.—tThe follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 





} 


| 
Receipis at Ports | Stock at Interior Towns. | Receipts from Plantations 











Week ne pedinranlinleti edeominepie-oieianmtstnine-sieeattiniened | <nactntinentvienataasennannenipaatiinls 
ending. | 1912. { 1911. | 1910. | Isl2. |; 1911. | 1910. | 1912. | 1911. | 1910. 
Jan. 12 334,417/239,335) 159,414/ 998,927 795,345|771,436/278,118' 199,459! 136,643 

* 19 285,421) 223,121)121,913)861 570 756,825) 744,87 1/238 074! 184,601! 105,348 

“ 26 319,5261207,800! 108,863!829,576! 707 ,535|731,941/287 532 158,510! 95,933 
Feb. 2 318,215|184,875! 69,282|806 329 668,147|720,743|294,968 145,487 58,084 
“9 364,644|173,669! 81,326|768,794)625,509|708,751(327,109/131,031) 69,334 

16 303 3851134 ,382!101,339|726,985/ 616,803) 690,302|261,576| 125,676, 82,890 

“ 23 288,610/101,224! 85,129/639,908/ 605,145/672,108|255,055| 89.566) 66,935 
Mch. 1 283,687! 91,599! 85,767'595,089 576,457/618,973!238.868, 62.911) 32,632 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1911 are 10,340,738 bales; 
in or were 8,139,673 bales; in 1909-10 were 6,586,003 
bales. 

2.—That although the receipts at the outports the past 
week were 283,687 bales, the actual movement from planta- 
tions was 238,868 bales, the balance being taken from 
interior towns. Last year receipts from the plantations 
for the week 62,91l were bales and for 1910 they were 
32,632 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our reports 
by telegraph from the South this evening denote that rain 
has been quite general during the week, but as a rule light or 
moderate. The temperature has been higher. 


Galveston, T’ex.—There has been rain on one day of the 
past week, the rainfall reaching ninety-four hundredths of an 
inch. The thermometer has averaged 52. 

Abilene, Tex.—We have had rain on one day during the 
week, to the extent of two hundredths of aninch. Minimum 
thermometer 28. 

Palestine, Tex.—We have had rain on two days of the week, 
to the extent of seventy-two hundredths of an inch. Lowest 
thermometer 32. 

San Antonio, Tex.—We have had rain on three days during 
the week, to the extent of two inches and sixty-eight hun- 
dredths. Minimum thermometer 34. 

Taylor, Tex.—It has rained on two days of the week, the 

recipitation reaching two inches and ten hundredths. 

owest thermometer 36. 

New Orleans, La.—We have had rain on two days during 
the week, to the extent of one inch and thirty-five hundredths. 
The thermometer has averaged 57. 

Vicksburg, Miss.— We have had rain on three days during 
the week, the precipitation being seventy-seven hundredths 
of an inch. he thermometer has ranged from 30 to 74, 
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| Little Rock, Ark.—We have had rain on two days during 
the week, the precipitation being one inch and fifty-seven 
hundredths. The thermometer has averaged 41, the highest 
being 57 and the lowest 25. 

Helena, Ark.—We have had rain on three days of the week, 
to the extent of one ineh and sixty-eight hundredths. The 
thermometer has averaged 34, ranging from 28 to 67. 

Memphis, Tenn.—It has rained on three days of the week, 
the precipitation reaching one inch and eighteen hundredths. 
The thermometer has averaged 42, ranging from 27 to 67. 

Mobile, Ala.—There has been rain on four days during the 
week, the rainfall being one inch and sixty-eight hundredths. 
The thermometer has ranged from 36 to 71, averaging 54. 

Selma, Ala.—It has rained on four days during the week, 
to the extent of two inches and thirteen hundredths. The 
thermometer has averaged 49.5, the highest being 70 and 
the lowest 28. 

Madison, Fla.—We have had rain on one day during the 
week to the extent of forty hundredths of an inch. The 
thermometer has ranged from 38 to 77, averaging 57. 

Savannah, Ga.—Rain has fallen on two days during the 
week, the precipitation reaching sixty-five hundredths of an 
inch. The thermometer has averaged 55, the highest being 
79 and the lowest 37. 

Charlotte, N. C.—There has been rain during the week, the 
precipitation reaching one inch and thirty-three hundredths. 
The thermometer has averaged 46, the highest being 65, 
and the lowest 28. 

Charleston, S. C.—It has rained on three days of the week, 
the precipitation being fifty-one hundredths of an inch. 
Average thermometer 52, highest 68, lowest 35. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
S a.m. of the dates given. 


Mch. 11912. Meh. 3 1911. 
Feet. Feet. 
Pee GpORRS. .« ccccccd Above zero of gauec- 7.2 11.8 
Menrpals ........ Above zero of gauge 26.9 26.9 
TERED no «unease swe: Above zero of gauge - 34.6 10.6 
Shreveport. = Above zero of gauge- 4.1 *3.3 
Vicksburg - _...Above zero of gauge. 20.8 33.8 


* Below. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipt of cotton from Bombay and the shipments from 
ail India ports for the week and for the season from Sept. 1 
for three years have been as follows: 








’ 








1911-12. | 1910-11. | 1909-10. 
Feb. 29. — =~ +--+ —-—-— — | —| 
Receipts at— | Since | Since | | Stree 
| Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1 





- ———— oo _——- eo ee ee 


bow wend 12] we I 387,000! 62,000) | 296,000) 107,006) 1,971,000 


eee ene ee 








For the Week. Since September 1. 














Exports + —$ —— + eC . ———___—_—___- 
jrom— Great | Conti- | Japan | | Great Conii- Japan } 
Britain.| nent. \&¢ Rina Total. | Brittain. nent. '& China. Total. 
Bombay— | | | | | 
@1911-12._; 1,000 14,000; 13,000) 28 000, 3,000, 120,000; 406,000, 529,000 
1910-11_- 1.000 42,000 7,000) 50,000 18,000 458,000) 280.090 756,000 
1909-10__| 8,000. 59,000! 9,000) 76,000, 49,000 525,000) 424,000 998,000 
Calcutta— | 
1911-12_. a eae 200 200 2 000) 6.000 1,500 9,500 
1910-11_- _.-| 1,000) -| 1,000 2.000' 11,000 6,000, 19,000 
1909-10 _ - easel oon chisel 3,000 16,000 14.000 33,000 
Madras— | | 
1911-12-- . « | 100 100 2.000) 5 000 800 7,800 
1910-11 __ = nail — » anal 8,000; 16,000 5, 24,005 
1909-10 - ..---| 1,000) seat Ee 4,000) 8,009 1,000 13,000 
All others— | 
1911-12- - - | ..--| 1,000; 1,000) 4,000 £4,000 11,000) 59,000 
1910-11__| 1,000 18,000; _.| 19,000, 27,000, 120,000) 1,300; 148,300 
1909-10 _ - Saal 17,000) 17,000 16,000: 87,000 1,000° 104,000 
Total all— | | | | | 
1911-12__| 1,000) 14,000; 14,300) 29,300 11,000 175,000 419,300) 605,500 
1910-11 _- 2,000) 61,000; 7,000) 70,000, 55,000) 605.000 287,305) 947,305 
1909-10__| 8,000) 76,000, 9.000) 93,000 72.000; 636,000, 440,0001,148,000 





Aceording to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
59,000 bales. Exports from all India ports record a loss of 
40,700 bales during the week and since Sept. 1 show a 
docrease of 342,005 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co. of Boston and Alexandria, we now 
receive a weekly cable of the movements of cotton at Alex- 
andria, Egypt. The following are the receipts and ship- 
ments for the past week and for the corresponding week of 
the previous two years: 












































Elerandria, Egypt, | | 
February 29. | 1911-12. | 1910-11. 1909-10. 
Receipts (cantars) — | 
het .........--.- | 135,000 || 105,000 28,000 
Since Sept. 1--..--.----| 6,537,880 |" 7,022,464 "4,767,443 
This | Since || This | Since || This | Since 
Exports (bales)— Week. Sept. 1.\| Week.|Sept. 1.!'' Week. Sept. 1. 
aie | hy | 
‘To Liverpool. -..------- 4,250'146,.728|| 2,750\172,378|| 8,250/122,999 
* To Manchester __-__-_--- *~__1171,608|| 7,500/171,359|| _._-| 97,258 
To Continent and India_-_| 5,000 238,658); 9,500/276,760!) 6,500\/221,117 
To America. .-.-...-.---- 3,500) 61,222)| 1,250 fl 1,500} 52,449 
'. Total exports_-..----| 12,750|617,616/121,0001708,654||16,250/493,823 





~Wote.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 
™: The¥statement shows that the receipts for the week were 





averaging 50. 


135,000 cantars and the foreign shipments 12,750 bales. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 











Cotton Takings. 1911-12, 1910-11, 
Week and Season. 
Week. Season, Week. | Season, 
Visible supply Feb. 23__------ NG NO 0 ac eens SAAT -ucomaittic 


Visible supply Sept. 1 
American in sight Merch 1 _..-.-. 


ott bee 418 


1,603, 5,514 
338,273 12,535,089 


1,49 
134,935 10,198,987 














Bombay receipts to Feb. 29__--| 121,000 1,387,000] 62,000 1,296,000 
Other India ship’ts to Feb. 29_- 1,300 ° 76,300} 20,000 °191°305 
Alexandria receipts to Feb. 28-- 18,000 871,700 14,000 936,000 
Other supply to Feb. 28*______ 7.000 171.000 5.000 194/000 
Total eupply paseerqanideooe 6,516,799 16,644,507,5,221,352 14,311,806 
edtucit— 
Visible supply March 1__---__-- 6,033,781 6,033,781/4,861,060 4,861,360 
Total takings to Mch. 1_____-_- 483,018 10,610,726, 360,292 9,450,746 
Of which American.__._...- 327.718 8,512,726, 271.292 7'246.441 
Of which other....._----_-_- 155,300 2,098,000' 89.000 2'204'305 





MANCHESTER MARKET .—Our report received by cable 
to-night from Manchester states that the market continues 
steady for both yarns and shirtings. Manufacturers are 
generally well under contract. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 





























1912. 1911. 
8\4 ibs. Shirt- ,Cat'n 84 ibs. Shiri- ,Cot’n 
32s Cop ings, common | Mid. 328s Cop ings, common | Mid 
Twist. to finest. Up's Twist. to . Upl's 
P d. d.is. d. 8. d.| d. id. d.is. d s. did 
an. 
12 i8\% @ 9%'5 5 @105 §.37\1114 @ 12%'15 9 @113 8.07 
19 84 @ 9%15 444@10 6 5.40 11% @ 124/15 9 @113 8.05 
Pa 8 &% @ 9%15 5&§ @10 7%) 5.50)11% @ 12 156 9 @113 8.02 
2 1811-16@ 9%|5 5%4@108 | 5.77111 @ 12%|5 9 @113 | 7.88 
9 8% @913-165 6%@11 0 §.90:10% @ 11%15 8 @111 7.77 
16 {9 @ 10\15 7%@11 1 5.85)10% @ 11%/5 7K@11 0 7.56 
93 19 (a 10'5 7«%@el1l1 1 5.93)10 7-16@ 11%15 7 @10 10%) 7.51 
Mech 
1 '8 15-16@ 10’ 57«%@11 1 5§.91107-16@ 11%'5 7 @10 10%! 7.64 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 378,622 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 

Total bales. 


NEW YORK—To Liverpool—Feb. 28—Celtic, 5,241....._...__- ,241 
To Manchester—Feb. 23—Titian, 1,504.__........-__.____. 1,504 
To Bremen—Feb. 24—George Washington, 2, aE a 2,501 
To Marseilles—Feb. 28—Germanla, 235._.........-.. ___-_-- 23 
To Genoa—Feb. 22—Hamburg, 1,901--.-.--------__-_---- 1,901 
To Naples—Feb. 22—Hamburg, NA a aS Al 998 
To Japan—Feb. 26—Bramley, 2,000--.......-........----. 2,000 
To Bombay—-Feb. 27— Pagenturm, Ei Ae li a a 3,660 
GALVESTON—To Liverpool—Feb. 23—Polycarp, 7,677._-Feb. 
eh. Pn «-cthnctiheduien sbobe eh akeeibne cane woe 5,938 
To Havre—Feb. 26—Indianola, 2 ctatehaprnadlatels 28—Mattea- 
Wee. BOBelsocdan ae Ff 
To Bremen—Feb. 22—King ‘Robert, 8, i Pees ens ,619 
To Genoa—Feb. 24—Monginevro, 13, i .135 
PORT ARTHU R—To Liverpooi—Feb. 27—Alexandrian, 6,352... 6,352 
To Havre—Mch. 1—Geo. Pyman, 7,000_.-----..--.. _-.--. ,000 
To Bremen—Feb. 20—Ada, 10,.500_...................-.-. 10,500 
TEXAS CITY—To Havre—Feb 26—Indianola, 13,323_________- 13,323 
To Mexico—Feb. 24—City of Tampico, 400__.-..._-.-_-.-. 40 
NEW ORLEANS—To Liverpool—Feb. 24—Statesman, 14,040_-- 
Feb. 26—Politician, 9,947._...Feb. 28—Armenian, 21,000; 
Sachem, 8,500..._.Mch. 1—Alexandrian, 4,500__._____._-_- 57,987 
To Belfast—Feb. 29—Torr Head, 3,000_-..-.-----.- ~~~ 3,000 
To Bremen—Feb. 28—Bishopsgate, 5,673_-...........--.--~ 5,673 
To Hamburg—Feb. 24—Salamanca, 1,383....-.-....-..--~- 1,383 
To Christianla—Feb. 27—Noruega, 481 RPL A a ey ea 48 
To Antwerp—Feb. 26—Bradley, 4,000... Feb. 29—Treganthe, -_ 
DL atieaninnn dd math unn Phaedra dt eatedatdimanedaesee ; 
To Gothenburg—Feb. 27—Noruega, A RE ES Se 643 
To Barcelona—Feb. 23—Hermine, 2,279__-...-.---.-_-.--- 2,279 


To Genoa—Feb. 24—Dinnamare, 4, 885__.Feb. 27—Cerea,7,057 11, “to 





To Naples—Feb. 24—Dinnamare, 1,150 ee ara »15 
To Venice—Feb. 24—Hermine, ‘. ak ee ee a Ee 2,272 
" To Trieste—Feb. 24—Hermine, ee 71 
MOBILE—To Liverpool—Feb. aed he ES a 5,993 
To Havre—Feb. 29—Waverley, 7,998_.......----.--.--.----. 7,998 
To Rotterdam—Feb. 24—Aladdin. a i 556 
To Bremen—Feb. 27—Elswick Park, | RAS ee eee 7,604 
PENSACOLA—To Liverpool—Mch. i—Ida. an on ck he 4,200 
‘ To Havre—Feb. 27—Californian, 8,500..........-..------- 8,500 
To Bremen—Mch. 1—Cadigan a f RS SPE a, ee 9,300 
SAVANNAH—To Liverpool— eb” 24—Dinsdalehall, 5,682; Nor- 
i: Cin 2. ose mda pint i nian eho o1 en ne oe ebb wtidle de 15,377 
To Manchester—Feb. 24—Hesperides, 9,641...........-.... ,64 
To Bremen—Feb. 24—Quanteck, 13,824 “3 28—Ardan- 
mons, 9,955; Thistleban, 12, '879__-Feb. 29—Polamhall, ~~ 
2 To Hamat —Feb. 29—Lord Dufferin, 4,100__._..._._---- 4,100 

To India—Feb. 24—Dinsdalehall, 1,250; Normanby, 1,300... 2,550 
CHARLESTON—To Bremen—Feb. 24—Glenbridge, 11,500_-- 

WD. Be, LOO on nw ccc cece ccc cbc ccwaceccocces 15,100 

WILMINGTON—To Liverpool—Feb. 28—Chatham, 14,608._... 14,608 
NORFOLK—To Hamburg—Feb. 28—Alesia, 223___.._______--- 223 
BOSTON—To st aplieee de 24—Canadian, 3,682_._.._.Feb. 27— 
Ps I nhocoe 7,641 
BALTIMORE—To Leith—Feb. 24—Snowden Range, 200_.----- 200 
PHILADELPHIA—To Manchester—Feb. 21—Manchester Corpo- 

RE ESE ES Ha ea ee 2,200 

To Rotterdam—Feb. 23—Lord Downshire, 324 _________---- 32 
SAN FRANCISCO—To oe 28—Shinyo Maru, 4,298_.... 4,298 
SEATTLE—To Japan—Feb. 27—Sanuki, 743..........._.- .--- 743 
To China—Feb. 27—Sanuki, 212..___.___--__-____--------e 212 
REE REE IR a ER aE eae PT EF Earn ge ey yee eT oO a eR 378,622 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 





Great French ok — Oth Europe— Merz., 

' Britain, ports. many. North. South. &c. Japan, Total 
New York ..--- 74 235 2,501 .... 2,899 3,660 2,000 18,040 
Galveston ...-- 25,938 13,459 8,619 nheod See Pied > eee 
Texas City..... 13,323 eainlaM Se 400 a. . ee 
Port Arthur____ 6,352 7,000 10,500 hy Ek Leas 5 gee PAD. --.- 238,852 
New Orleans...60,987 -.-. 7,056 6,760 18,3862 -... .-. 93,165 
“Gare 293 7,998 7,604 556 aie dicted ——— *§ 
Pensacola _.--- Sn Ga Wee. cake 8 & eee eam sss Eee 
Savannah _..-.- Ce ae Ce owe) Oe | ee 
Charleston . .-- a Ff er stale aos 40,400 
Wilmington....14,608 _... __. RAS 14,608 
| REE 6 lal iilade BD) acai cil are wigs 223 
OO” eae 7,641 anti ee ieee alii aa ial — 7,641 
Baltimore ___-- OE fa SETS ie ee ee Ss ne 200 
Philadelphia _.. 2,200 Sinden Seine 324 are Wied ai wire 2,524 
RR ECE Sa ae et ss Wee ..-. 4,298 4,298 
Seattle .....-.. ait. 1 audeal th cei Cae eae | a”. 955 

| ye 159,882 50,615§112326 7,640 34,396 6,822 7,041 378,622 





TT 





The exports to Japan since Sept. 1 have been 267 ,557balse 


from Pacific ports, 


17,548 bales from Galveston, 28,975 
bales from Savannah and 16,609 bales from New York. 


Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 


Live 


Ghent, Via Antwerp. 


Reval 


LIVERPOOL.—B 


- -F--—- = - = 


Mon, Tues, ..64, Thurs. Fri. 
40 40 40 40 40 
40 40 40 40 40 
35 35 35 35 35 
45 45 45 45 45 
40 40 40 40 40 
45 45 45 45 45 
51 51 51 51 51 
60 60 60 60 - 60 
70 70 7®@ 70 70 
50 50 50 50 50 
50 50 50 50° 50 
55 55 55 55 :é:; - 55 
70 70 70 70 70 


cable from Liverpool we have the fol- 


lowing statement of the week’s sales, stocks, &c., at that port: 


Feb. 9. Feb. 16. 

Sales of the week. --.-- pales. 82,000 63,000 
Of which speculators took. _ 3,000 5,000 
Of which exporters took... - 1,000 3,000 
Sales, Ar erican......-...-... 72,000 53,000 
Actual GN Gedu wocdsvodéce 6,000 13,000 
POC IOOE 66d didwedococtiee 4,000 90,000 
Total stock—Estimated---_-- 1,027,000 1,110,000 
Of which American----.-- 15, ‘ ,000 
Total imports of the week._._. 102,000 5,000 
Of whic sss teenie ,000 167,000 
Amount afloat Pe. Geocbasa 486,000 ,000 
Of which American. --_-.- 415,000 349,000 


Feb. 23. 
5 


302.000 


Mech. 1, 





362,000 


The tone of the Liverpool market for spots and futures 


each day of the 
spot cotton have been as follows: 


ast week and the daily closing prices of 


———_— 





——, 
— 























Spot. Saturday. | Monday, | Tuesday. |Wednesday.| Thursday.| Friday, 
Market, } Fair 
12:15 } Quiet. Good Quieter. business Quiet. Quiet, 
P.M. i inquiry, doing, 
Mid, Upl’ds 5.89 5.91 5.90 5.92 5.88 5.91 
8,000 10,000 7,000 8,000 6,000 6,000 
Spec.&exp. 1,000 500 500 500 500 500 
Futures. Quiet, Quiet at Quiet at Quiet, {Barely sty.| Quiet, 
Market | 2 points | 2@3 pts. | 1@2 pts. | generally, | 2@3 pts, | 1@2 pts. 
opened fi decline. | advance. | advance. | 4 pt.dec,} decline. advance, 
Market, }| Easy at Easy at Firm at Quiet, Quiet at | Very sty, 
4 4! 3@4 pts. | 4/@3 pts. |5@8% pts.| unch, to B’%@5 pts.| 5@8 pts. 
P.M. J)’ decline. _ ' decline. | advance, ‘ 1 pt. dec. + decline. | advance. 


The prices for futures at. Liverpool] for each day are given 

Prices are on the basis of upland, good ordinary 

clause, unless otherwise stated. 
The prices are given in pence and 100ths. 


below. 


Thus: 5 64 means 5 64-100d. 
























































ree. 26 Sat. Mon Tues We | Thurs. | Fri. 
Oo 
Mch. 1. 112%] 12% |12%, 4 112%, 4 |12%, 4 112%) 4 112%, 4 
Dp p.m. |p.m./p.m., p. m. ID. m./p.m./p.M. p.m./p mM.)p.m./p.m, 
February |-.-.|5 64 [6634/61 66 (69% 68 |68 % 643 Page AS ea 
Feb.-Mch.|-_--|5 63%|66 |60% 65 (68% 67 |68 64 |\63% 6714/71 
Mch.-Apr.|----|5 64 (6634/61 65 (68% 67 (68 (64 |'631% 6744/71 
Apr.-May |-.--|5 65 |6734/62 66 (693468 (69 '6434'64 6814/72 - 
May-June |----|5 66 |6814/63 (67 [7014 69 [69% 6514 65 (6914 73 
June-July |----|5 66 |6834/63 (67 (703469 |6915 651465 |694|73 
July-Aug_|_.--|5 65%/68 (63 (66% 70 (68%/69 65%/65 |69 |72% 
Aug.-Sep-|----|5 6134/64 34/60 [63 14 6614.6514/66 (63 (6234 6534/69 
Sept.-Oct.|_.-./5 594/62 |58 [613464 \63%164 |60%'60 62%'66 
Oct.-Nov.|....|5 57%|60 |57 |60% 62% 62 (62% 591458% 61 |64 
Nov.-Dec.|-.--|5 56%|59 |56 (5931461461 (6114 58% 157% 59 %/62% 
Dec.-Jan_|_._-|5 56%|59 |56 |59 61 |60%/61 (58% 57% 59 % 62% 
Jan.-Feb_|-.-.|5 5634/59 [56 [59 (61 (6034/61 [58 34 5734 59 4 62 4 
Feb.-Mch.|----|5 5734/60 |57 60 |62 6134/62 [59 34 58 4 60 4 63 36 
ae oT Spbmagtpeinin A A Maple ee KM TT ge 


has given rise to sharp criticism at the Northwest. 


Friday Night, March 1 1912. 

** Flour has been in fair demand and firm. The sharp rise 
in wheat on Wednesday, following the announcement of 
small farm reserves, injected more snap into the market. 
Yet it cannot be said that any lasting activity has developed. 
Recently large sales were made at New York to a prominent 
baking company at, it is said, very low prices, a fact which 


As a 


rule mills there have sold only 60 to 75% of their output. 
Shipping directions there were only fairly satisfactory. 
Fancy and first clears seem to be sold ahead by the large 
Northwestern mills and they are firm in value. 
little or no export trade. 
Duluth and Milwaukee last week was 331,645 bbls. 


327,615 in the previous week and 307,285 last year. 


There is 
The total output at Minneapolis, 


, against 


At 


Kansas City there has been a fair business at an unusually 


wide range of prices. 


sales became larger at the West and Northwest. 
whole, with the increased firmness of wheat at home and 
abroad, the tendency of the flour market now seems towards 
somewhat better prices. 

Wheat fluctuations kept within a narrow range until 
Wednesday, when prices suddenly advanced more than two 


cents. 


Towards the close of the week flour 


On the 


This was due to an estimate by a private statistician 


putting the farm reserves at only 98,346,000 bushels, or 
17.9% of the crop, as against 173,000,000 bushels a year 


ago. 


This statement found the market peculiarly suscepti- 
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ble to bullish news. It had become largely sold out. Too 
many had ventured to sell wheat short under the impression 
that it could be done with comparative impunity. _Wednes- 
day’s sudden advance was a sharp reminder that there may 
be two sides to the market. Furthermore, the season of 
crop ‘‘scares’’ is about to open. It matters little for the 
time being whether these scares are due to deliberate exag- 
geration of anything in the slightest degree unfavorable in 
the weather or in the appearance of the plant or not. They 
are bound to have some momentary effect. Then, again, 
the world’s shipments continued comparatively small, i. e., 
8,624,000 bushels, against 8,720,000 in the previous week 
and 12,206,000 in the same week last year. On the other 
hand, the domestic and foreign crop news has been in the 
main favorable. The following is a summary of foreign 
crop conditions—United Kingdom: The crop outlook is 
generally favorable, although dry weather would be beneficial 
for the spring seedings. France: Crop conditions are gener- 
ally satisfactory, although there are some complaints of 
weeds as a result of the mild wet weather. Weather con- 
tinues very mild. Germany: There are occasional com- 
plaints of damage to the crop by frost. There are moderate 
offerings of native wheat and the foreign trade is very dull. 
The weather is unsettled. Russia: The Volga region con- 
tinues to draw supplies from the other sections of the country 
where the crop was good. Roumania: Crop outlook favor- 
able; the weather is fine and mild. Hungary: Crop condi- 
tions favorable with the weather seasonable. Italy: There 
are no complaints heard regarding the crop outlook. India: 
The outlook for the wheat crop is good, with offerings of new 
crop wheat increasing slowly. Australia: A further slight 
reduction in the wheat crop. The Argentina shipments are 
expected to increase shortly. Yet the statement of farm 
reserves induced buying. Later in the week came a setback 
when it was found that the statistician had made an error in 
putting the farm reserves at 98,000,000 bushels; he changed 
the figures to 118,000,000 bushels. A grain firm put them at 
144,000,000 bushels. To-day prices suddenly advanced 
again sharply in New York, Chicago, Liverpool and Paris. 
Liverpool’s stocks are comparatively small. A Western 
statistician put the farm reserves at only 114,947,000 bushels, 
against 163,861,000, his figure of a year ago. A growing 
belief that American farm reserves are smal] is the basis of 
the rise. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat Mon, Tues. Wed. Thurs. Fri. 


SS fe ere e 102 % 102% 102% 104 103% 104% 
May delivery in elevator___....-- 104 & 104% 104% 106 105% 107 

July delivery in elevator______--- 101% 100% 100% 102 101% 102% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon, Tues. Wed. Thurs. Fri. 

May delivery in elevator___....-- 100% 100% Holi- 102% 102% 103% 

July delivery in elevator_____.--- 95% 95% day. 96% 96% 97% 

September delivery in elevator__... 94% 94 95 94% 95% 


Indian corn has advanced, owing to the smallness of the 
farm reserves, reports of bad weather at the West, light in- 
terior offerings and a good cash demand. ‘The farm reserves 
are placed at only 780,471,000 bushels, or 29.3% of the crop, 
against 1,218,000,000 a year ago. On the other hand, the 
receipts have continued large, and latterly the weather has 
been more favorable. But the smallness of the farm re- 
serves has recruited the ranks of the bulls, especially as it is 
very generally predicted that the receipts will soon fall off 
sharply. To-day prices advanced very noticeably both in 
American markets and Liverpool. There is an excellent 
cash demand at the West, and the market is also affected by 
the firmness of wheat. Moreover, continued cold weather 
at the West tends to cause increased purchases for feeding 
purposes. Cash prices at Chicago advanced 1c. to-day. 
The cash position is the sheet anchor of the market. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
I i nom. nom. nam. nom. nom. nom. 
May delivery in elevator_______--~- nom. nom. nom. nom. nom. nom. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat Mon, Tues. Wed. Thurs. Fri, 


May delivery in elevator_______-- 68% 68% Holi- 69 69% 70% 
July delivery in elevator___._. _-- 67% 68 day. 69 69% 70% 
September delivery in elevator_._... 67% 67% 69 69% 70% 


Oats have felt the spur of an advance in other grain, as 
well as a bullish statement of its own farm reserves, i. e., 
222,366,000 bushels, or 27.8% of the crop, against 407 ,000,- 
000 a yearago. The cash demand has been good. The gen- 
eral situation is by many considered bullish, despite the fact 
that prices are already relatively high. ‘To-day prices ad- 
vanced partly in response to a rise in corn. Cash prices ad- 
vanced at Chicago. The buying of July there was a feature. 
It is believed that oats will follow corn either upward or 
downward, but at the present time the whole grain market 
is considered strong. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
SE ne a ee 60 60 60 60 60 60 % 
I i 60 60 60 60 60% 61 
“a ered CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
ae 213 3 Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator________._ 52% 52% Holi- 5? 3 5 1 
July delivery in elevator_________ 47 1% 47 ° aa. asia pr 4: 2 +) 
September delivery in elevator__._. 41% 41 41% 41% 41% 
The following are closing quotations: 
FLOUR. 

Winter, low grades_.-.$3 50@$3 75| Kansas straights, sacks $4 9' 

Winter patents_.....-- 5 00@ 5 15| Kansas clears, + F —etag + So 80 
Winter straights... .-.- 435@ 4 50/|City patents_......___ 6 30@ 660 
Winter clears........- 400@ 4 25) Rye flour__._...__.. 4 500 5 20 
Spring#patents-.-.-..-.--- 5 25@ 550/Graham flour____.___._ 415@ 4 60 
Spring %straights- - ~~ --- 4 80@ 5 10/Corn meal, kiln dried... 3 650 3 70 
Spring clears.....-.--- 410@ 4 75| Buckwheat, cwt _____- 275@ 285 








GRAIN. 

Wheat, per bushel—f. o. b. Corn, per bushel— Cents. 
it ¢ GEES EE BRadscawces $1 23 i> Beosnee daniels 74 
ans Ss Seals Backheoccacs 1 20 Steamer ... elevator nom, 
Red winter, No. 2........ 105% a elevator nom, 
Hard winter, No. 2..-.... 114 Rye, per bushel— 

Oats, per bushel, new— Cents. o. 2 Western._...-. 96 
DCL hiannadenadede 60% State & Pennsylvania Nominal 
Ns en on on ni ic Heed dl 61 Barley—Malting ....-.- $1 22@$1 32 
ta Et tondtensnanwd 60 % 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 





























Receipis ati—| Flour. | Wheat. Corn. Oats. Barley. Rye. 
bbis.196lbs. bush. 60 lbs.| bush. 56 lbs.\bush. 32 lbs. bush .48lbs.|bu.56 Ibs. 
Chicago ._.. 156,673 407,600} 3,722,550) 1,932,200 329,200 51,500 
Milwaukee _. 14,200 156,400 500,080 241,200 266,600 53 ,900 
ETI Ee ree ot ee 65,669 2,354 5,624 
Minneapolis_| _.....' 2,130,560 401,840 379,020 267 ,530 43 ,230 
ES TR a, 69, 119,200 EE: > esbieideele | Bocce as 
Detroit... .. 3,546 28,063 60,064 a”: «uiiteh” eeeake 
Cleveland .. 715 4,690 35,661 45,110 380 nisietne 
St. Louis. _- 57,240 193 ,200 556,800 357,000 tt ee 
Peoria ____. 54,300 16,000 570,367 146,200 38,800 9,600 
Kansas City.| ......! ,000; 1,147,200 Cea 
Total wk. ’12 286,674 3,547,591; 7,113,762] 3,431,427 906,464| 163,854 
Same wk. ’11 237,935 2,007,599) 3,164,607] 2,551,667 893 ,848 84,185 
Same wk. ’10 378,496 3,899,463) 5,084,094 3,559,234) 1,706,246; 110,619 
Since Aug. 1 | 
1911-12. _.| 7,243,906 186,241,431) 126,305,919 93,679,221 52,745,308 6,543,779 
1910-11___| 9,858,108 163,579,855) 125,791,400] 127,297,986 49, 157,768/3,933 ,802 
1909-10_ __'13,212,993 190,328,357!112,245,593! 30,756,576 '56,077 ,973'5, 101,399 





Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 24 1912 follow: 








wa 

Flour, Wheat Corn, Oats, Barley, Rye, 

Receipts ai— bbis bush bush. bush. busk. bush. 
New York........ 153,704 242,400 385,875 378,200 91,486 3,450 
hc 28,365 167,775 127 ,903 40,870 ..... 1,000 
Portland, Me____. ON ES PS aia a ae a 
Philadelphia __._. 49,162 58,835 105,055 RSE RR ae ee ay 
Baltimore........ 26,855 7,561 770,797 ae | 6,674 
New Orleans ____. 29,524 2,400 391,100 a wines. - eee 
Newport News ___. 357 RRR Fe ae ee ee a pee ee 
i) —— aa See cee —.. aoe 
EERE AS es 34,000 Re ramen eee ee 
I ee ee 5 ORR 2,000 EE oS ae a ee 
Montreal__....... 20,676 33 ,330 5,600 35,862 fk. 
Total week 1912_. 312,263 642,301 1,792,330 753,799 115,261 4,124 
Since Jan. 11912_.2,442,717 8,614,984 16,169,010 5,085,938 1737,185 89,993 
Week 1011______. 359 547 929,404 2,897,682 622,979 126,433 15,130 
Since Jan. 11911..2,805,030 6,772,105 24,892,256 7,769,794 980,887 121,291 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Feb. 24 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbis bush. bush. bush. bush. 
New York __._...- 178,571 395,959 51,771 eS eet ts 1,765 
RE RE resem eee, St Rae ated" wna “aiekaee 
RS ee Re ee ee ee a al 
Philadelphia .... 202,000 ____._. | Ss saat: sae ‘aaa 
Baltimore. _._.—- 6,000 197,405 785 2S aa ia 
New Orleans_... 38,000 289,000 7,536 SS Fe eer ae 100 
Newport News... Re Ey 0 eee es ONeill: eens" ale Mae. 
a Na eg ee DS 5200 deme ctecadaS, ogee Moet Ar ote Mal! or 
EE arta 2,000 I, Arm aaa ar AS eM 
Total week._... 649,898 1,175,662 118,062 5 arrears: 1,865 
Week 1911_._... 927,475 1,814,325 169,065 5 Se Pre 70 


The destination of these 


exports for the week and since 
July 1 1911 is as below: 




















Flour— Wheat- —C orn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Feb.24. 1911. Feb. 24. 1911. Feb. 24 1911, 
Since July 1 to— bbis. bbls. bush. bush. bush bush. 
United Kingdom... 54,093 3,147,949 275,313 36,456,166 444,640 11,438,375 
Continent ......... 19,780 1,313,081 325,535 23,890,340 651,468 12,656,019 
Sou. & Cent. Amer. 15,485 692,367 49,050 517 ,922 29,202 747,103 
West Indies_..____. 28,704 856,377 + Spot Pi 11,088 50,352 1,324,218 
Brit. Nor. Am. Cols. ..... aE fiditncin< ~ dicta 12,878 
Other Countries_... —..-.- 219,430 areas 23 ,000 PRA 23,672 
| 118,062 6,265,250 649,898 60,899,516 1,175,662 25,202,265 
Total 1910-11_____.169,065 5,911,822 927,475 36,840,903 1,814,325 29,430,354 


The world’s shipments of wheat and corn for the week 
ending Feb. 24 1912 and since July 1 1911 and 1910 are shown 
in the following: 



































Wheat. Corn. 
Exports. 1911-12. | 1910-11. 1911-12. 1910-11. 
Week Since Since Week Since Since 
Feb. 24. July 1. July 1. Feb. 24. July 1. July 1. 
Bushels. | Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer.|2,368,000/116,468,000' 82,809,000/1,275,000] 22,910,000] 27,159,000 
Russia ..... 980,000] 58,502,000, 149,712,000 6,000] 29.463.000|} 9.837. 
Danube ___.| 360.000] 55,577,000| 71,064,000/1,258,000| 52.074.000| 18,619,000 
Argentina __|2,408,000| 27.714,000| 40,898,000| | __.__- 000} 88,382,000 
Australia . ..|1,704,000| 35,084,000! 31,120,000} ......| ........] ----.--- 
a 752,000} 29,930,000) 30,686,000} _-__- Wiha et Pelicans a 
Oth. countr’s| 52,000] 7,277,000, 6,080,000) _--.-- ee ae 
Total __..- 8,624 ,0001330,552,000'412,369,000'3,409,0001 104,507,000! 143,997,000 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





























Wheat. Corn. 
United United 

Kingdom. | Continent.| Total. Kingdom. | Continent.| Total. 

Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 
Feb. 24 1912_.|22,656,000) 10,000 ,000|32,656,000| 5,202,000! 5,559,000) 10,761,000 
Feb. 17 1912__|23,072,000| 9,680,000|32,752,000| 6,163,000; 7,174,000)| 13,337,000 
Feb. 25 1911 __/20,744,000/27,608,000| 48,352,000) 4,181,000) 6,026,000) 10,207,000 
Feb. 26 1910 __|27,680,000)| 14,000,000) 41,680,000} 2,805,000) 4,080,000) 6,885,000 
Feb. 27 1909__!31,440,000/21 920 000/153 .360 000} 2,465,000! 2,125,000!) 4,590,000 
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The visible men | of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Feb. 24 1912, was as follows: 


UNITED STATES GRAIN STOCKS. 


Amer. Bonded Amer. Bonded Amer. Bonded 
In Thousands. Wheat. Wheat. Corn. Oals. Oats. Rye. Barley. Barley. 
bush. bush. bush. bush. bush. bush. bush. bush. 
IRS Pact 1,269 424 555 349 122 ba 85 17 
ne ok os co wten 2 350 a wea 66 3 | APS ees 
Philadelphia _._......-- 1 101 261 a. sew.) ghee. -eeen  eece 
ESTE 1,087 17 2,691 | Ja 129 1 Prep eat 
New Orleans .......-.-.- a gine 382 a a eee 
TST — RP . - ene *. Gees > gaelare > ae <i 
EARS “ RES 110 414 57 50 587 285 
- afloat....... 2,081 a. eli 180 129 96 393 275 
, SS a a re 1,361 aieneitie 221 Ee a <=> 
Eo pintlikiie a ath win cin eae 217 ae eer om anit 
“ i ndékich mn. ~@awd gute _— Gaaiases ona — a 
GE cxcnwicheencaSO sess {a5 Bane bibe 132 eC \' eats 
o RE 999 can a ae sees — attiieds ens 
= 372 a a 110 ee 
a F 878 i sin A, 0, Scan 119 270 16 
4 Is, docu cs‘tn cote x cei sis all asin 244 See. enh ae 
Minneapolis _.......-. ne. éses 68 1,953 eae 338 661 bed we 
in -  wsenseae GT «sexe 518 203 wali 6 I a 
Kansas City.......... 3,984 a rn —* aida “eee 
SL a 563 634 —— bs a call hae dis 
Indianapolis .......-. are 656 5 a oe ee ee 
Sa jauaa tae ae RS 25 100 


Total Feb. 24 1912_.57,573 2,058 13,601 13,992 948 1,047 2,659 593 
Total Feb. 17 1912_.58,436 1,559 11,330 13,599 759 1,082 2,806 608 
Total Feb. 25 1911..41,472  .... 12,349 15,769  .... 277 =1,383 
Total Feb. 26 1910_.25,516 -.... 13,481 8,740 .... 771 = 2,873 


CANADIAN GRAIN STOCKS. 


Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 














In Thousands. bush. bush. bush. bush. bush. bush. bush. bush. 
ES ae 2 [Sea EE 
a me Ea ee ee. One, pape 
EI ee ee eee 

- NR Ai EE a - pen a a eae init nee 
Other _—— sisnhiie tie | a er RR ae ee eee ee ee 

TotaliFeb. 24 1912_.24,009 -—___. . £4  ~=aeaee 

Total:Feb. 17 1912..23,080 —___. tt ear .|h hears 
- Total Feb. 25 1911_. 9,784 -—___. ££ 2 SS ee 

TotaljFeb. 26 1910_.10,884  ___- 29 a ee eee 

SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn, Oats. Oats. Rye. Bariey. Barley. 

In Thousands. bush. bush. bush. bush. bush. bush. bush. bush. 

I ik ei tial Sa dae 2,058 13,601 ann 948 1,047 2,659 593 
kistihedewd aha 00% ites Ve aioe 7) lala 87 





Total Feb. 24 1912_.81,582 2,058 13,603 18,928 948 1,047 2,746 593 
Total Feb. 17 1912_.81,516 1,559 11,333 18,551 759 1,082 2,896 608 
Total Feb. 25 1911..51,256  -.... 12,360 22,694 .... 277 =1,460 
Total Feb, 24 1910..36,409 -.... 13,510 9,019 .... 771 = 2,918 


—_ —— 


THE DRY GOODS TRADE. 


New York, Friday Night, March 1 1912. 

Conditions in the local drygoods market have continued 
satisfactory during the past week, with a considerable broad- 
ening of demand noticeable in most departments. While 
the labor situation at Lawrence is still a disturbing factor, 
reports from that center state that the number of operatives 
returning to work is daily increasing and that mills are be- 
coming active. In staple cotton goods the volume of busi- 
ness at first hands has steadily increased and buyers appear 
to be more anxious to cover future requirements. The 
steady advances in gray goods and cotton yarns have left 
manufacturers of finished goods a very narrow margin of 
ater at the prevailing market price for their products. 

oth commission houses and jobbers have been in receipt 
of fair mail orders, together with requests for additional 
shipments of sheetings, prints and ginghams. Print cloths 
are firmly held at the recent advances, and although buyers 
hesitate in meeting prices except when short of supplies, 
the volume of business is of fair proportions. The steady 
advance in the price of yarns still continues and commission 
houses accuse spinners of unreasonably forcing values. 
Orders running well into the thousands of pounds are being 
refused by spinners, who are endeavoring to bring about 
further advances. The result is that such business as is 
transacted is entirely against immediate requirements, manu- 
facturers refusing to contract against the future at the high 
levels. Inquiries for export account continue good, though 
the actual amount of business put through has shown a 
falling off during the past week. Some disappointment is 
felt over the slow demand from Manila, while trade with 
South America has also been on a moderate scale. Reports 
from China hold forth encouragement as to improvement in 
the near future, and a fair business is being done with India, 
Red Sea and Mediterranean ports. Demand for dress goods 
is satisfactory, particularly for serges for the coming fall. 
Considerable interest is shown in cream serges, and the popu- 
larity of cream-colored dress goods is likely to continue 
through the fal!. Broadcloths, kerseys, rough cheviots and 
Scotch effects are all in good demand. Business has pro- 
gressed favorably in all lines of men’s wear. There have 
been advances of five cents or more on wool suitings and 


overcoatings and several lines have been sold up and with- 
drawn. 


WOOLEN GOODS.—In markets for men’s wear and dress 
goods optimism prevails, although some manufacturers ap- 
pear disappointed with the way business for the fall season 
is coming forward. Orders placed, however, are much ahead 
of those of the corresponding period of a year ago, and buyers 
show more confidence in the future. Many of the mills out- 
side of Lawrence are said to be very busy, and those engaged 
in making the better grades of dress goods are doing a better 
business than for several seasons past. Prices are very firm 
and in a number of instances have been advanced. 








DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending Feb. 24- were 3,019 
packages, valued at $262,435, their destination being to the 
points specified in the tables below: 

















1912- 1911 

Since Since 
New York to Feb, 24— Week, Jan. 1. Week, Jan. 1. 
Greens BIelen cacccsnsacsaescccosccs 53 530 16 105 
OEURE? BUTONO 6+ oc ccceweseecdcacncasss 9 112 8 101 
OCRIRBG. 2. cc ccccccccessccccccencnscee 250 9,745 4,900 9,503 
PR ic owadsdesee Master ebedbsehdeudew 51 1,797 0 2,807 

RIOR on cvcncccscwcaqcaseesccactese ee 5,001 mite ‘ 
BEE brie s000e ee6hebeanans eee ean 139 2,114 diuike 442 
WSS ZRGIGS. 2. ccc cccctcccsesccecss 1,022 9,027 286 5,818 
DD wihtidubihntnhtntd andl ease wéieie 64 567 38 277 
Cemtral AMGFIOB.. 2. one ncncccceccceses 182 2,625 488 3,047 
De Mi cabandudceachns stenagee 223 10,922 1,433 9,837 
Pee SOlineatiade<ntddddcdd potatan 1,026 8,026 216 6,086 
BOGE co nccncatbcveqen cds sasewacees 3,019 50,466 73405 43,279 


The value of these New York exports since Jan. 1 has been 
$3,913,385 in 1912, against $3,224,044 in 1911. 

A steady call is noted for domestic cottons, with the gen- 
eral undertone firm. In addition to a good demand for 
_ goods, mills have booked liberal orders for deliveries 
through April and May. It is also stated that many have 
refused business beyond June and that some are even hold- 
ing back on any sales on contract but are willing to accept, 
business in spots at the highest prices. Prints and percales 
are firmly held, with a good demand from Western jobbers, 
while staple ginghams are well under order for the next two 
to three months. Quick shipments of sheetings are hard to 
obtain, and deliveries of many brands of wide sheetings are 
so far behindhand that buyers are complaining. Consid- 
erable improvement is noted in the demand for wash fabrics, 
particularly from retailers, as many of the latter have re- 
frained from making purchases so long that they now feel 
the time has come when they must cover their summer re- 
quirements. Fine and fancy cottons are in better request 
as recent purchases were small and it is now found that ad- 
ditional supplies are needed. Export business continues of 
fair volume, with many mills well supplied with orders for 
shipments to Red Sea and Indian ports. Printed cloths 
and convertibles are steady and in moderate demand for 
March, April and May delivery. Gray goods, 38-inch 
standard, are quoted unchanged at 4 7-16c. 

FOREIGN DRY GOODS.—Demand for linens continues 
to broaden, with the tendency of values upward. Colored 
dress linens, notably goods in heavy and medium weights, 
are in active request, while housekeeping goods, plain and 
fancy towels and crashes have also been purchased in a lib- 
eral way. Burlaps are firm and quiet, business in spots being 
restricted by the limited supplies. Futures are more active. 
Lightweights are quoted 5c. higher at 5.50c. and 1014-ounce 


30c. higher at 6.30c. 
Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 24 1912 and since 



































Jan. 1 1912 and for the corresponding per a la year: 
yl ee Ee See ee 
nD eH DO m ry na © 
33 Bavose og Ba Faves gZavoss 5 
S ¢68 ShF*S8h 8 gS EkFS8E § ERFSSE = 
ad am GI o-& —_— O— & | ' o=-s e & | ' o 2a Oo 
mL Biot Bat & Bs» 1 Bs & mee Be Q 
5 ' @O' 1 i¢ as o = Oi 1 ig i Oi t ig ee) 
ke. ae | 7 5 oS Re 2 yy a i -—e 5.6 ° 9 = 
i ! i j 1 | 
=) QO 1 — et + 6 2 oo > o = _ © £2 n ; + ; 8 72) 
4 OS |: ee i a oa CF . 2 2 ee ' : 2 ee 
S Bi +t 6 e Bo@rerertoee pe i . SSS eS by 
‘ A 4 . ee re) 2d be @-e 2 ' == of wa Z 
1s G1 “a Ms (= a & Se ae | as 2 
' S Cw we i =~ ce. eee ‘to ® Bes J 
ee. ' “2 es oo a = i a t+} Ft «A = 1 ee aw ae ote ie 
So ,sas & 8 ' S| a. . - 2 * , se | 
- co ae e+ a. wa 
i a 6 ee ae ' mm | . > 8.2 > ' Y 2: Lae 
, Oo 1 ‘2 . i 4 © ' © ! a ea ae by " . 2. 2. me oo e3) 
al ' i ' i i ' i ' 
yt . ee oF a j - ae ; 3) -_ , ; o 
; =, 1 7, a ae ee ar i a8 i a ae rT ' ee aS er 
co} = ths | te YQ =] rm 5) 
SE] er] i me | ee co] ee O Ho bo a O 
wlpoloPraxn colimaloanwraea C pinrcoa F&F wv 
Sloe! elem BF PBISNIANNBS HD Slawmae sis 
IN| Belarrhwe f VI Releareh Fy RINSANG® -: “86 
9 nw 
nh) = my «28 = - m ty S 
wlion! a = nl oo be HH Sl oe 32 
aplionk!] wf Qr ce S mi or! | oCo@eho FO m2 to Om SoaG 
oS Q 
SlSsj|AaSake FO a/aco|soean gq s|\sannavinse 
saith | wOnbh a alrre|ruwcouae | oop woe & 6s 
Q2Sioal wrnwro => orl ke Or & OS 0 —) to Om oe ~ 3 
SoleelavMaags S wlerlaakrnS D rlaawuae c. 
> e) 
—_ ~- Z 
ml coal S wilowl ew ©] tom 
S|E8|Serow 5 SLES Senne b EISSSha BE g 
he | wa | OND & Qi nrnelaormn ee NI | Gre i 00} 
SolaeiagZnunew FD BILAN Sanenw D jizumaae af O 
mlomlem@xrnne fF cloocoluaacso CINSOeMm * © w 
ae ey 
re | rs O wile ty .: 3 
&io® ae a ¥1S3 be ty Oo] eee ; = 
clmul oN ama ort em | 2 Om Oo = | bom bo we a 
| RR) OL ASS o|mPn|eveak Fh AONE YSTS = 
wlaaleerwat Claws wrana YZ wl wy o wai im 
s~loul weCrow DF nL oalwanweb 4 A © co bo on ew & 
SCleN OR KMSwM GE wSIlwWOlLASDROe cq CI ON &nt , os 
as) 
pen | pet — DSi ee] ee 3 ar > 
OS] ee) oe Z S|vpis GS §elaeee oy 8 
AQlaenm| area ts s1/} co Co] Bm Ce 92 Oo he | oo es aha = 
o| oo me Oe 0S o S| enw] wane 4 Se NAAUSa SRE 
Dol aa! t& Aude wo Slanwjowoos «| Ainwromwe ~-§ S38, 
ee 
be 
Go, be = &)& | S wn ay a 
line ms Dl} aAalee @| com sO 
Sp Mal AX Vase ww NLNVSA|SSSe2n Pp wW AA were es 
© > on mOwowo ve) bh oR cr wl 62 mm Oo a. tea «@ « €@  @ a 
S\BS/EBeSs & Slbelassee 2 slbeees FTSs 
AlLSCA/OFNSS TD NISN| BRAS a SCIAMQAws Z 
Oo . 
od me ap | ao 
Al OoOnmi a SO aloawl ew . _ 
S/SS|Sevme " S188) Senay SISSEBe BF S 
Qi wwlooar ot Ni wel awon wa tw | ot eo _ 
wian!| OR Onune@ Siaalornewhko on eons ag 
SCliwK| OQ See CiwN!| ROR RA wl OADanrs =< > 
ro | be ro | de ‘i 5 2 
2S) > = Sif - GP a rl hee oe rg 
Alm al a@wmuUaan SI} &/| OOOH il PROD’ _ 
OQ) we! Vw Or @ Coo; hs i As te SeSaon ee o 
SIPS i Pao? > A) ao) Ne2eeo) @|RONNMEYSS & 
tol =| Or hs Pe OH Clee | rs O OOM = | cr & bo Oo a» = 
Do) AAl RH wor @e Ml ant! areone > $$ Fo oo 
©] Cr | Bon Ao SClenwmlcooana 21 oe NMA : 




















644 


——— ne 





THE CHRONICLE 





[VoL. LXXxXxXIV. 








ee ee ee te ae eee 





News Items. 


Atlanta, Ga.— Municipal Light and Power Plant Proposed. 
—On Feb. 20 the City Council adopted a resolution naming 
a special committee to investigate the feasibility of a munici- 
pal light and power plant and the question of calling an elec- 
tion to vote bonds for the same. ‘The city will advertise for 
bids from experts on the cost of establishing such a system. 
The matter of acquiring the use of the conduits of the Atlanta 
Telephone & Telegraph Co. in distributing the electric current 
which the city’s plant will generate will also be investigated. 


Augusta, Ga.—Commission Form of Government Defeated. 
—An election held Feb. 21 resulted in the defeat of the plan 
to establish a commission form of government. 


Austin, Texas.—T'enders 4 Bonds Requested.—A. P. Wool- 
dridge, Mayor, advises us that the city is in the market to 
purchase $28,000 of its refunding 4% to 5% bonds, due 
July 1 1931. 


Boise City, Idaho.—Commission Form of Government 
Approved.—Bv a vote of 2,625 to 2,424, the question of 
establishing the commission form of government was adopted 
at the election held Feb. 23 (V. 94, p. 148.) 


Clifton Forge, Va.—Ciiy to Purchase Water Righis.— 
According to the Richmond “Times Dispatch,” arrange- 
ments were completed Feb. 26 for the purchase by the city 
of Clifton Forge of the pipe lines, 4) ~ oe rights and rights 
of way of the Clifton Forge Light & Water Co. for $180,000. 
The matter has been under consideration for a number of 
vears, the company having originally asked $400,000 for its 
plant, later consenting to take $278,500 and now $180,000. 

‘he agreement, however, is subject to ratification by the 
stockholders of the water company and by the City Council. 


Denver, Colo.— Supreme Court Decides Commission Govern- 
ment Case.—On Feb. 21 the State Supreme Court rendered 
its decision in the suit to compel the city authorities to call 
an election on the question of establishing the commission 
form of government. The following statement made by 
City Attorney, H. A. Lindsley, explains the court’s findings: 


The judgment of the Court is as follows, says Mr. Lindsley: 

‘‘Forasmuch as this Court is equally divided in opinion as to the affirm- 
ance or reversal of the judgment of the District Court, that judgment stands 
affirmed by force of the statute In such cases made and provided. 

“The case was not remanded to the District Court for further proceed- 
ings. The District Court had entered final judgment, and that judgment, 
the Court being unable to agree, is affirmed. Neither the District Court 
nor the Supreme Court has any further control over the judgment. The 
judgment of the District Court mandamused the Council to hold a special 
election on or before Jan. 20. That time having expired, and the Supreme 
Court not having fixed any later date, or not having remanded the case to 
Judge Teller, with proper instructions to him to fix a later date, it is mani- 
fest that the judgment of Judge Telier is functus officio. 

‘‘Much misapprehension seems to exist as to the effect_of these decisions. 
Two Judges—Justices Gabbert and Garrigues—joined In an opinion up- 
holding the contention of the Mayor and City Council in every particular, 
deciding that the proposed commission amendment was in effect a new 
charter and could not be submitted as an amendment, and further holding 
than an amendment to the charter must be one amendment and could not 
be a hodgepodge embracing a variety of different and unrelated matters, 
such as was attempted to be done in the proposed commission amendment. 
Under their decision the proposed amendment is illegal and void, and the 
Council is upheld in its refusal to submit it. 

‘“‘Tustice Hill in his opinion said that the matter should be decided now— 
that it was within the power of the Supreme Court to decide it at this time. 
He agreed with Justices Gabbert and Garrigues in some of their conclusions, 
while upon others he expressed no opinion at this time, but disagreed in 
toto with the opinion written by Justices White and Bailey. 

‘“‘In Justice Musser’s opinion, the three Judges, namely, Musser, White 
and Bailey, take the position that the validity of the proposed commission 
amendment ought not to be pee upon by the Supreme Court until after 
the people vote thereon, and they expressly say, at least three times in 
their opinion, that as to its walidity they express no opinion at this time. 

“So, as matters now stand, three Judges of the six hold the proposed 
commission amendment illegal and are in favor of so declaring at this time. 
The other three Judges refuse to pass upon its legality until after election, 
reserving the right to express their views on its validity thereafter in the 
appropriate proceedings. There is not a single intimation in any of the 
opinions upholding the proposed scheme of the commission ‘mess.’ 

“The results of the decision can give no solace to the adherents of com- 
mission rule, but oan only tend to make confusion worse confounded. 

‘In my opinion, and in the opinion of the members of the bar whom I 
have seen since the decision was handed down, it is most _unfortunate and 
to be greatly regretted that a majority of the Supreme Court did not see 
its way clear to pass upon the matter at this time. 

“T shall file a petition for rehearing and do my utmost to get the matter 
decided one way or the other now. 


Ellensburg, Wash.—Court Denies Application for Injunc- 
tion to Restrain Erection of Municipal Plant.—On Feb. 19 
Judge Kauffman decided in favor of the city the suit brought 
by J. D. Mathews to restrain the erection of a $150,000 
municipal water-works and distributing system. Mr. 
Mathews, it is said, represents Mayor W. W. Seymour of 
Tacoma, the owner of the existing plant, which was offered to 
the city for $150.000 but rejected. V. 94, p. 502. 


Everett, Wash.—Election on Commission Form of Govern- 
ment.—An election will be held April 16 to vote on the ques- 
tion of adopting a new charter providing for the commission 
form of government, the commission to consist of 3 members. 


Honduras.—Congress of Honduras eonanee $500,000 Loan. 
—Newspaper dispatches from Tegucigalpa state that the 
Hoduran Congress on Feb. 28 ratified by a vote of 24 to6a 
loan of $500,000 for ten years in 5% bonds issued recently 
at 90 by the Honduras Government to the Whitney-Central 
Bank & Trust Co. of New Orleans. As stated in the “Chron- 
icle’ of Feb. 10, page 427, the syndicate of New York 
bankers which had arranged to advance $10,000,000 to 
refund the publie debt of the Republic announced its with- 
drawal from the agreement, the time stipulated in the 
contract having expired. 
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| Hot Springs, Fall River County, So. Dak.—Commission 
Form of Government Defeated.—The election held Feb. 20 te 
vote on the adoption of the commission form of government 
(V. 94, p. 502), resulted in a vote of 73 “for” to 230 “against. 


Jackson County (P. O. Jacksonville), Ore.—Road Bond 
Case.—The Portland “Oregonian” of Feb. 24 prints the 
following concerning the recent ruling of the Supreme Court 
declaring invalid $1,500,000 good roads bonds (V.94, p. 365): 


The amended Section 10 of Article II of the State Constitution, as passed 
by the ple of the State at the last general election in 1910, is sufficient 
In itself to allow counties to vote on the question of bonding for good roads 
and that Jackson County failed in bonding for $1,500,000 through the form 
of procedure, rather than from the necessity of further legislation, are some 
discoveries that have been made at this late day in connection with the 
opinion of the Supreme Court in the famous Andrews vs. Neil case. 

Tacked at the end of Justice Burnett's extensive opinion In that case were 
three very brief specially concurring opinions from Justices Bean and Me 
Bride and Chief Justice Eakin, or the majority of the Court. ' 

In these cially concurring opinions, it is held that Justice Burnett 
reached the right conclusion in holding that the Jackson County road bond 
vote was ineffective, but at the same time they express the opinion that 
the county can, by a local law submitted at a recular election, provide for 
creating an indebtedness and the issuance of ponte for the purpose of 
= * anent roads. 

ese opinions verbatim are as follows: 

Bean, J. (concurring): ‘I concur in the result of this opinion, but do not 
give my assent to the following expressions, namely: ‘It Is clear, however, 
that until the legislative power of the State has declared that an election 
shall be held on a particular kind of question, no decision of such a question 
can be worked out in that manner.’ This would appear to assume that 
no enabling Act has been passed. 

And, er, ‘the legislative power of the State has prescribed with 
great detail a manner of electing public officers and by the initiative and 
referendum system and legislation in pursuance thereof it has provided @ 
manner of voting upon legislative questions by the people, but it has not in 
any manner established a method of taking a vote upon the question of 
ne indebtedness by counties in excess of the original constitutional] 
limit. or the reason that the authority to declare the time and manner 
of conducting such election upon such a question is vested in the law-makin 
power of the State, either in the legislative assembly or in the people a 
large, and that no such action has been taken. * * * And * * ®& 
yet, because the amendment did not provide a means of ascertaining the 
will of the majority of those voting on the question and none has been 
otherwise authorized by legislation.” * * * 

‘““My views upon a kindred question are expressed in an opinion this day 
rendered in the case of Schubel vs. Olcott, and it is unnecessary further te 
indicate them here."’ 

Eakin, C.J. and McBride, J.: ‘‘Weconcur in the result reached by Justice 
Burnett, but are of the opinion that the county can by a local law submitted 
to the voters at a regular election, provide for creating an indebtedness and 
the issuance of bonds for the purpose of buiiding permanent roads.”’ 

These specially concurring opinions, by a majority of the Court, plainly 
say that counties do have the power to bond for roads without the necessity 
of any enabling Act and consequently apparently makes unnecessary any 
county road legislation, or any road legislation whatsoever, as far as pro- 
viding for the expenditure of money for good roads through the medium of 
creating county indebtedness. 


Liberty County (P. O. Liberty), Tex.—Application for 
Mandamus to Compel Approval of Road Bonds.—'The Houston 
‘‘Post”’ says that in the Supreme Court on Feb. 20 permission 
‘was given to file a petition for mandamus in a case involving 
the right of overlapping drainage, road, navigation and other 
districts to issue bonds for more than 25% of the real estate 
value of the property within the district. 


The case is styled I. B. Simmons et al vs. Jewel P. Lightfoot, Attorney- 
General. The application is for mandamus to have the Attorney-General! 
certify to the Comptroller the approval of $275,000 road bonds for Road 
District No. 2 of Liberty County, the Attorney-General having refused to 
certify to the bonds because there is included within Road District No. 2 
a drainage district with an outstanding Issue of $85,000 drainage district 
bonds, and the drainage bonds, together with the road bonds, exceed in 
value 25% of the real estate within both or either the road district or 
drainage district. The Attorney-General bases his refusal to certify to the 
road bonds for Road District No. 2 on the ground that to do so woul rmit 
the debt against the real estate of the drainage district or the road district 
to be an amount in excess of one-fourth of the value of the real estate of 
either district. The State Constitution in Article 3, Sec. 52, as amended, 
limits the amount of bonds that may be Issued for drainage, levee Iimprove- 
ment, irrigation, navigation and road districts to an amount of not more 
than one-fourth of the value of the real estate against which such bonds 
are issued. This provision must be construed. 


See V. 93, p. 1736. 

Lincoln County (P. O. Libby), Mont.—Temporary Injune- 
tion.—A temporary injunction has been granted restraining 
the issuance of the $125,000 road and bridge bonds awarded 
on Jan. 4 to N. W. Halsey & Co. of Chicago. V. 94, p. 151. 
The case will be heard, it is stated, on March 4. 


Long Branch, Monmouth County, N. J.—Election on Com- 
mission Form of Government.—Reports state that the ques- 
tion of adopting the commission form of government will be 
submitted to the voters on March 12. 


Louisiana.—Supreme Court Decides Drainage Bond Cases .— 
The Louisiana Supreme Court on Feb. 26 rendered decisions 
which are considered of great benefit to drainage and recla- 
mation projects in this State. 

In the case of Coguenham vs. Avoca Drainage District 
(appealed from the 23d Judicial District Court, St. Mary’s 
Parish) it was sought to enjoin the issuance of $300,000 
bonds and the levy of an acreage tax of $1 15 per acre. Mr. 
Coguenham alleged that in the formation of the district and 
the proceedings for the issuance of bonds and levying of a 
tax, the forms prescribed by law were not observed. Asso- 
ciate Justice Provosty says in the decree of the Court: 
“The judgment appealed from dismissing the suit of the 

laintiff and affirming the regularity of all the proceedings 
by which the said drainage district and sub-drainage district 
were organized, and the said bonds authorized to be issued, 
and the said tax levied, and affirming the validity of the 
said bonds and tax, is affirmed.”’ 

In the case of the St. Charles Municipal Drainage District 
vs. Edward P. Cousins (appealed from the Civil District 
Court), it was sought to compel Mr. Cousins, as representa- 
tive of a local bank, to comply with his contract to pur- 
chase $50,000 in drainage bonds. Thisaction,according toa 
New Orleans newspaper, was decided in favor of Mr. Cousins, 
the Court holding that: 


“A petition by property taxpayers for the establishment of a drainage 
district, which specifies the amount of the acreage tax, or forced contribu- 
tion, to be levied is unauthorized, as the Constitution fixes the limit and 





the law provides that the tax may be increased or diminished within that 
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limit as the needs of the district may require; and the Board of Commis- 
sioners is without power to act upon such petition. 

“The Board of Rommissioners of a drainage district Is without power to 
levy an acreage tax or forced contribution for any indefinite period, or for 
a term of, say, 40 years, since the Constitution and the law requires that 
such tax shall be levied annually, and may be increased or diminished as 
the needs of the district may require. __. 

‘The Constitution and the statute provide for the establishment of sub- 
drainage districts and make them autonomous, and there is no more au- 
thority or reason for confusing their interests and averaging the cost of 
the work to be done in them than for confusing the affairs of drainage dis- 
trics or schoo! districts. 

“The prescription of sixty days, established by Section 28 of Act 317 of 
1910, has no application to proceedings which are not only unauthorized 
by, but In contravention of the law, constitutional and statutory.’’ 


Mississipri.—House Passes Bill Taxing Incomes.—By a 
vote of 84 “‘yeas’’ to 8 “‘nays,”’ the lower house of the Legisla- 
ture on Feb. 23 passed a bill providing fora graduated tax on all 
incomes of $2,500ayear or over. The tax onincomesfrom 
$2,500 to $5,000 is fixed, it is said, at 5 mills, from $5,000 to 
$10,000 7% mills, $10,000 to $15,000 10 mills, $15,000 to 
$25,000 15 mills, and 20 mills on all incomes over $25,000. 
The measure now goes to the Senate. 


New York OCity.—Assessed Valuations for 1912.—On 
March 1 the Board of Tax Commissioners sent to the Board 
of Aldermen for their approval the assessment rolls of real 
and personal property for 1912. The total assessed valuation 
for the five boroughs is $8,204,862,430, of which $7,861,- 
898,890 consists of real estate (including real estate of cor- 
porations and special franchise assessments) and $342,963,- 
540 in personal property. There is an increase of $3,058,726 
in the real estate values, while personal property is assessed 
at $14,959,583 less than last year. It is estimated that the 
tax rate in Manhattan and the Bronx will be $1.83 on the 
$100 valuation; last year it was $1.727. Brooklyn, $1.87 
against $1.75 for 1911. [The usual table presenting by bor- 
eughs the assessment of each separate class of property 
will be given later.] 


New York State.—Levgislature to Adjourn March 29.—Both 
houses of the Legislature on Feb. 27 adopted a concurrent 
resolution providing for adjournment at noon March 29. 

City of Omaha, Neb., Bonds Not Legal Investments = 
a Banks in this State.—See item below under ‘‘Omaha, 

eb.’ 


Omaha, Neb.—Bonds Not Legal Investments for New York 
Savings Banks.—We print below an opinion rendered by 
Attorney-General Carmody in December to the Superin- 
tendent of Banks holding that bonds of the city of Omaha 
are not legal investments for savings banks in New York 
State as the bonded debt of that city now exceeds7% of its 
assessed valuation. 


The facts as set forth In your communication are as follows: The statute 
ef Nebraska relating to the taxation of property provides as follows: 


‘*‘Section 12 (Property Taxable—Actual Value—Taxable Value). All 
property in this State not expressly exempt therefrom shall be subject to 
taxation, and shall be valued at its actual value, which shall be entered 
opposite each item and shall be assessed at 20% of such actual value. 

assessed value shall be entered In a separate column opposite each 
item, and shall be taken and considered as the taxable value of such prop- 
erty, and the value at which it shall be Hsted and upon which the levy 
shall be made. Actual value as used in this Act shall mean its value in 
the market in the ordinary course of trade.’’ 


The assessed valuation of the property of the City of Omaha, which is 
ene-fifth of the alleged actual valuation, is $30,276,000. The bonds al- 
ready issued by the City of Omaha exceed 7% of this amount. (It is 
assumed, though not stated in your communication, that the water debt 
and sinking funds have been deducted from the total indebtedness and 
that the balance exceeds 7% of the sum above mentioned.) 

Section 146 of the Banking Law provides: 


“The trustees of any savings bank may invest the moneys deposited 
therein and the income derived therefrom only as follows: * * * * * 
“*6. In the stocks or bonds of any incorporated city situated in one of 
the States of the United States * * * . If at any time the indebted- 
ness of any such city. together with the indebtedness of any district, or 
ether municipal corporation or subdivision except a county, which is 
wholly or in part included within the bounds or limits of said city, less its 
water debt and sinking funds, shall exceed 7% of the valuation of said cit 
r ses of taxation, its bonds and stocks shall thereafter. and until 
such Indebtedness shall be reduced to 7% of the valuation for the purposes of 
ee ner a to be an authorized investment for the moneys of savings 


Iam of opinion that “the valuation of said city for the purposes of 
taxation’’ means the sum at which the property is assessed, and that, there- 
fore, the bonds of the City of Omaha are not legal investments for savings 
banks of this State. 

Dated Dec. 12 1911. 

THOMAS CARMODY, Attorney-General. 


To Hon. George C. Van Tuyl Jr., Superintendent of Banks, 
Albany, N. Y. 


Seattle, Wash.—Proposed Charter Amendments.—The 
Seattle ‘‘Post-Intelligencer’”’ of Feb. 23 prints a digest of the 
87 oo amendments to the City Charter to be submitted 
to the electors on March 5. Below we make reference to those 


amendments which might prove of interest to our readers: 

No.1. Griffith’s Single Tax Amendment provides for gradual exemp- 
tion from taxation of Improvements upon land: 25% in 1912 and 1913, 
50% in 1914 and 1915, 75% in 1916 and 100% thereafter. Applies only 
to olty taxes, not to county or State. 

No.2. Erickson's Single Tax Amendment provides for exemption from 
taxation for city purposes, after July 1 1912, of all improvements on land 
and all personal property except leasehold interests in land and public 
service corporation franchises. No tax or fee may be placed on any trade 
oe = except for the avowed purpose of discouraging that trade or 

usiness. 

No. 4. Grant of Land to Port of Seattle gives to Port of Seattle within 
thirty days after people vote to accept any comprehensive scheme of harbor 
im provement, title to any city land falling within prapesea improvement. 

o. 5. Amendment Permitting Vacation of Streets Projecting into 
Tidewater. The amendment omits and by the omission repeals the second 
paragraph of the same subdivision in the present charter which provides 
that no street extending into tidewater may be vacated except in exchange 
for other land equally or better adapted to the uses of the city for street 
er municipal purposes. This amendment is probably necessary if amend- 
ment No. 4, granting title to certain city property to the Port Commission 
under certain conditions, is adopted. It is also considered necessary for 
the proper development of terminal facilities on Harbor Island. 

Wo.10. Long Term Bond Amendment. The present amendment limits 
the term for which bonds of the city may be issued to twenty years. This 
amendment, by omission, removes ail limitation. 

No. 14. Municipal Newspaper Amendment. Provides for an official 

eityipaper, printed, published and circulated by the city and to carry all 





The City Council Is authorized to fix the 

erein and the subscription price of the toe 
No. Abolishing Veto Power of Mayor. Present charter provides 

that legislative power shall be vested In the Mayor and Council. 

ment eliminates the Mayor. 

No. 16. Amendment Providing for Ordinanoes yey | Effective 
without Mayor’s Signature. This amendment provides that a bill, having 
received the necessary number of Councilmen, shall become effective ac- 
cording to its provisions; that is, immediately if an emergency ordinance, 
or thirty days after its passage if a regular ordinance. 

No.18. Amendment Exempting Certain Industrial Property from Taxa- 
tion and Repealing Limit of Annual Levy for Specific Purposes. Present 
charter has complicated provision limiting levy for certain yy om te 
certain percentages and permitting poll tax of not to exceed $4. Amend- 
ment omits all this and gives power to exempt from taxation for not more 
than ten years ‘‘all machinery and equipment of dry docks, shipyards, 
foundries, machine shops and canneries; also of all factories engaged in the 
manufacture of fabrics of cotton, wool, iron, w or any other material 
whatever. But subsequent to the first year after erection the exemption 
does not apply unless the plant has been operated ‘“‘during the preceding 
year.” 

No. 25. Public Utility Amendment. Present charter provides for 
conduct of lighting plant by municipality for sale of ight and regulation of 
use and price of light supplied by others; also for construction, purchase, 
condemnation and appropriation of cable, electric and other railways, 
within the corporate limits of the city and for the regulation and control of 
rates of other companies of like nature within city. 

The amendment greatly enlarges and strengthens the power of the Council. 

1 It expressly gives power to sell the electrieity or gas for heating, fuel 
and power purposes. 

2. It expressly gives power to handle, lease or sell motors, lamps, meters, 
transformers and equipment of every kind. 

3. It gives power to purchase such power er light from others within or 
without the city for sale. 

4. It gives power to acquire all kinds of railways, eables, electric, steam, 
elevated or subway within or without the oity. 

5. Gives power to construct or acquire a telephone system for local and 
long-distance service to people within or without the city. 

6. Gives power to construct or acquire ferries, ferry slips, docks, rail 
— hs ge transfer and terminal facilities within er without the limits of 
the city. 

7. Gives power to acquire water-power site. 

8. Fixes maximum rate of interest on poser and Nght bonds at 5%. 
Provides for sale to highest bidder, for not less than par, principal payable 
serially In such amounts and at such times as may be agreed upon between 
the 10th and 40th years after their date of issuance, or by any other lawful 
means. 

9. No public utility may be acquired or extensiens be made for which a 
general indebtedness will be incurred unless Council shall so provide by 
oem. which shall specify and adopt the system and declare the esti- 
mated cost. 

10. Nor shall any public utility be sold unless Council so provide by ordl- 
nance specifying terms and conditions. Both purchase and sale must be 
submitted to electors and carried by three-fifths of the vote cast. - 


the official cart omy of the city. 
rate for publication of matter 


Amend- 


> oom 


South Carolina.—Legislature Passes Brown Consol Bond 
Bill over Governor’s Veto.—Charleston papers state that the 
Legislature has passed over the Governor's veto the bill pro- 
viding for the refunding of the present 444% Brown Consol 
bonds on a 4% basis. 

Cotton Warehouse Act Signed by Governer.—The Cotton 
Warehouse Act, referred to in last week’s ‘‘Chronicle,”’ p. 576, 
has been signed by the Governor. 

Bill to Exempt Municipal Bonds frem Tazxation.—Another 
bill which has received the Governor’s approval exempts all 
school and municipal bonds from taxation. Heretofore the 
only bonds which were non-taxable were those specifically 
exempted under the Acts authorizing their issuance. 

Resolution Providing Election on Insane Asylum Bonds.— 
The Governor has allowed to become a law without his signa- 
ture joint resolution No. 294 submitting to the qualified elec- 
tors of the State the question of issuing not exceeding 
$1,000,000 bonds, to carry out plans to relieve the congested 
conditions at the State Hospital for the Insane. 


Tokyo, Japan.—Result of Bond Offering.—Subscription 
lists for the allotment of £2,000,000 of the £9,175,000 5% 
loan of 1912 offered in New York by Kuhn, Loeb & Co., 
closed at 3 p.m. Feb. 27. While no definite figures are 
obtainable, it is understood that the offering was 
successful. The £4,000,000 bonds offered in Paris were over- 
subscribed seven times, it is said. Owing to the threatened 
coal strike in England, the underwriters were compelled, it is 
a to take about 52% of the £3,175,000 bonds offered in 

ondon. 
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Bond Calls and Redemptions. 


Holden, Johnson County, Mo.—Bond Call.—This city has 
called for payment April 1 at the National Bank of Com- 
merce in St. Louis electric-light bonds Nos. 12 and 13 of the 
Issue OF 1SO7 eer eel teste Rae ee a TRIER hgh el 

Missouri.—Bond Calls.— Whitaker & Co. of St. Louis, im 
their quotation pamphlet dated Feb. 15, report the following 
municipal bonds as having been called for redemption: 


Dade County, Mo., 4% refunding bonds Nos. 21 to 50. both inclusive, 
— June 1 1904, for $1,000 each, have been oalled and will be paid Feb. 2@ 


Grant City, Worth County, Mo., 5% water-works bond No. 5, for $500, 
dated April 1 1907, has been called and will be paid Jan. 12 1912. 
Harrisonville, Cass County, electrio-light 4% bonds, Nos. 12 to 19, both 
inclusive, for $500 each, dated Sept. 1 1801 have beem calied and will be 
paid March 1 1912. 
Memphis, Scotland County, Mo., 5% water-works bonds, Nos. 25 and 26, 
for $500 each, dated Feb. 15 1895, have been ealled and will be paid Feb. 15 


Monroe County, Mo., 4% bonds, Nos. 7, 8 and 9, for $500 each, dated 

March 1 1909, have been called and will be paid March 1 1912. - 
Plummer School District No. 70 (formerly Ne. 3) Green County, Mo. 
150, dated Feb. i 1909, has been called 


5%% building bond, No. 4, for $ 
and will be paid Feb. 1 1912. : : 
Vernon County, Mo., 44% refunding bonds, Nes. 32 to 26, both inclus- 
ive, dated Sept. 1 1901, have been called and will be paid Maroh 1 1912. 
Weaubleau School District, Hickory County, Mo., 54% building bond, 
oo “A for $300, dated June 1 1903, has been ealled and will be paidMarch 1 
MESpokane, Wash.—Bond Call.—The following special 
impt. bonds are called for payment om March 15 at the City 
Treasurer’s office: f# tests cep ee ee epee ey 
oe ae ne 2. oe . i , wie 
‘ Wall District No. 500—Bonds Nos. 4 to 13, tnetusiye. 
we nighteenth District No. 537—Bond No.4..-:-:.:=: : 
SEWBR BONDS. 





se es. ee 


‘ o . ‘ ‘ , e 


McClellan District No. 162—Bond No. 28. Mae Se. ary ‘ese 
‘Sherman District No. 556—Bond Ne. &. ee AS ee ee 
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Tacoma, Wash.—Bond Call.—The following bonds are 
called for payment: 


District— No of Bonds. Int. Ceases. 
Local Improvement District No. 770___..--- 1-4 inclusive Feb. 21 1912 
Local improvement District No. 758_._.-_--- 1-21 inclusive Feb. 21 1912 


—_ — 
— 


Bond Proposals and Negotiations this week 
have been as follows: 


ADAMS, Robertson County, Tenn.—Description of Bonds.—We_ are 
advised that ae $6,000 5% coup. tax-free school building bonds that S. S. 
Farmer, Mayor, is offering at private sale (V. 94, p. 576) are in denom, 
of $100 and $500 each. Date ‘‘day of sale’’. ue 20 years. Auth. 
Chap. 513 Acts of 1911. Nodebtat present. Assess val. 1911 $180,000. 


ADAMS COUNTY (P. O. Natchez), Miss.—Bonds Proposed.—Reports 
state that the Board of Supervisors have under consideration a proposition 
to issue $100,000 road bonds. 


AFTON SCHOOL DISTRICT (P. O. Afton), Union County, lowa.—Bond 
Election Proposed.—Reports state that a proposition to issue high-school- 
bldg. bonds will be voted upon at an election to be held in the spring. 


AINSWORTH, Brown County. Neb.—Bond Offering.—Proposals will be 
received until 7 p.m. March 20 for $21,000 5% 5-20-yr. (opt.) water-works 
ext. bonds. Authority vote of 178 to 32 at an election held Feb. 20. 


ALAMEDA, Alameda County, Cal.—Bond Election Proposed.—According 
to reports this city will vote sometime in May on propositions to issue 
$150,000 electric-light-plant and $50,000 fire department bonds. 


ALMA, Gratiot County, Mich.—Bond Sale.—On Feb. 27 the $30,000 5% 
coup. street-impt. and water bonds dated April 1 1912 (V. 94, p. 577) were 
awarded to the Harris Trust & Sav Bank of Chicago at 104.40 and int. 
Other bids follow: 

Devitt,Tremble & Co.,Chic.$31,269 00|Hoehler & Cummings, Tol_$31,037 50 
McCoy & Co., Chicago... 31,220 00|H. C. Speer & Sons Co.,Chic 30,925 00 
E. H. Rollins & Sons, Chic. 31,203 00|Seasongood & Mayer, Cin. 30,910 00 
Detroit Tr. Co., Detroit... 31,200 00|S. A. Kean & Co., Chic... 30,750 00 


AMERICUS, Sumter County, Ga.—Bond Election.—An election will be 
held March 20, it is reported, to vote on a proposition to issue $60,000 bond 
— eo plant and the installation of water meters throughout 

e city. 


ANDERSON, Anderson County, So. Caro.—Bond Election Proposed.— 
It is stated that petitions are being presented to the City Council asking 
— = election to vote on a proposition to issue $25,000 sewerage extension 

onds. 


ANDERSON COUNTY (P. O. Palestine), Texas.—Bond Sale.—H. C. 
Speer & Sons Co. of Chicago were awarded at par and int. $150,000 5% 
20-40-yr. (opt.) road bonds. Denom. $1,000. Date Jan. 1 1912. Int. 
ann. in April. These securities were awarded on Jan. 1 to S. A. Kean & 
Co. of Chicago at par and int. (V. 94, p. 149), but that bid was later re- 
jected, as it was discovered that it did not comply with the notice of sale. 


ARTESIA, Eddy County. N. Mex.—Bond Election Proposed.—A vote 
will be taken within the next few weeks, it is reported, on the question of 
issuing $25,000 sewer-system-construction bonds. 


ATCHISON, Atchison County, Kans.—Bond Election .—A proposition to 
a — electric-light-plant bonds will be submitted to a vote in April, 
ss ‘ 


AUBURN, Cayuga County, N. Y.—Bond Sale.—This city, we are ad- 
vised, has sold the following 44% reg. tax-free bonds: $8,129 34 subway 
bonds; denom. (9) $812 and (1) $821 34. $22,331 20 paving bonds; denom. 
(19) $1,120 and (1) $1,051 20. Date Dec. 6 1911. Int. J. & D. at the 
City Treas. office. Due part yearly Dec. 6 1912 to 1931. 


BAD AXE SCHOOL DISTRICT (P. O. Bad Axe), Huron County, Mich.— 
Bond Offering.—Proposals will be received at any time for $35,000 15-yr.- 
bidg. bonds. Authority vote of 122 to 10 at an election held Feb. 13. 


BALDWIN, Douglass County, Kan.—Bond Election.—An election will 
be held March 11 to vote on the question of issuing $18,000 5% 20-yr. wa- 
ter-works-ext. bonds. 


BARTLESVILLE, Washington County, Okla.—Bond Election.—Accord- 
ing to reports, a proposition to issue $100,000 water-works bonds will be 
submitted to the voters at the spring election. 


BATAVIA SCHOOL DISTRICT (P. O. Batavia), Kane County, Ill.— 
Bonds Voted.—Reports state that the question of Issuing $45,000 high- 
school-bidg. bonds was favorably voted upon at an election held Feb. 17. 


BAY VIEW, Kootenai County, Idaho.—Bond Sale.—Reports state that 
the $3,500 5% school-building bonds voted in Nov. 1911 have been pur- 
chased by the State. 


BEAVER TOWNSHIP, Mahoning County, Ohio.—Bond O/fering.—Pro- 
posals will be received until 1 p. m. March 22 by H. E. Mentzer, Twp. Clerk 
(P. O. North Lima), for $7,000 5% road-impt. bonds. Auth. Sec. 6976 
to 7032, incl., Gen. Code. Denom.$500. Date May11912. Int.M.&N. 
at Treasurer's office. Due $1,000 yrly. on May 1 from 1914 to 1920 incl. 
Cert. check for $300 on a bank in Mahoning County, payable to J. J. Marks, 
Twp. Treas., required. Purchaser must be prepared to take bonds not 


— than May 1 1912, money to be delivered at First Nat. Bank, Youngs- 
own. 





BELGRADE, Gallatin County, Mont.—Bond Sale.—On Feb. 20 the 
$11,500 6% 10-20-yr. (opt.) coup. town-hall-bildg. bonds dated Jan. 1 1912 
+4 =. p. 366) were awarded to Wm. E. Sweet & Co. of Denver at 101.75 
and int. 


BELLAIRE CITY SCHOOL DISTRICT (P. O. Bellaire) , Belmont County, 
Ohio.—Bond Sale.—On Feb. 21 the $100,000 4% bonds (V. 94, p. 366) were 
awarded, according to Bellaire papers, to Weil, Roth & Co. of Cin. at 100.68. 


BIRMINGHAM, Oakland County, Mich.—Bond Sate.—On Feb. 26 the 
$25,000 4%% 15-yr. coup. sanitary sewer bonds (V. 94, p. 503) were 
awarded to the Union Trust Co. of Detroit at 103.52—a basis of about 
4.182%. Other bids follow: 

Devitt, Tremble & Co.,Chic.$25,837 50 
fe SS. "Stee pertaany 25,714 00 
Harris Tr. & Sav.Bk., Chic. 25,691 00 
First State Sav.Bk., Birm. 25,690 00 
Detroit Trust Co., Detroit. 25,625 00|H.C.Speer & Sons Co.,Chic. 25,173 00 
S.A. Kean & Co., Chic... 25,552 50} Hanchett Bd.Co.,Chic____ 25,027 00 


‘BOISE CITY, Ada County, Idaho.—Bond Sales.—The $1,600 7% 1-16- 
year (serial) District No. 16 paving bonds offered on Feb. 20 (V. 94, p. 428) 
and the $4,400 7% 1-10-year (serial) District No. 33 sidewalk and curbing 
bonds offered on Feb. 23 (V. 94, p. 503) were awarded to the First National 
Bank of Cleveland at par and interest. 


BOWLING GREEN, Wood County, Ohio.—Bond Sale.—An issue of 
$13,500 4% refunding bonds has been awarded to the Security Savings 
Bank & Trust Co. of Toledo at par and int. Denom. $500. Date Feb. 1 
1912. Int.M.&S. Due $7,000 Sept. 1 1920 and $6,500 Sept. 1 1921. 


BRAZOS COUNTY (P. O. Bryan), Texas.—Bonds Defeated.—The ques- 
tion of issuing $200,000 road bonds failed to carry, reports state, at an elec- 
tion held Feb. 8. The vote was 394 ‘“‘for’’ and 582 ‘“‘against.”’ 


BREWSTER IRRIGATION DISTRICT, Wash.—Bond Election Proposed. 
—The organization of this district was authorized by a vote of 123 to 9 at 
arecent election. We are advised that it is expected to bond for $1 ,000,000, 
the election for this purpose to be held early in April. 


BRONSON TOWNSHIP, Huron County, Ohio.—Bond Offering.—Propos- 
als will be received until 12 m. March 23 by A. E. Ward, Clerk (P. O. 
Alena) for $12,000 5% coupon Bronson Road District bonds. Authority 
Sec. 7033 to 7052 incl. General Code. Denom. $500. Date March 15 
1912. Int. M. & S. at Township Treasurer's office. Due $500 yearly on 
Sept. 15 from 1913 to 1920 incl., $500 each six months from March 15 1921 
to Sept. 15 1925 and $500 yearly on Sept. 15 from 1926 to 1931, incl. 
Certified check (unconditional) for 5% of bid, payable to Clerk, required. 
Bonds to be delivered and paid for within 10 days after time of award. 
Purchaser to pav accrued interest. 


BUFFALO, N. Y.—Bonds Authorized.—An ordinance has been passed 
providing for the issuance of $150,000 444% school bonds. Date April 1 
1912. Int. A. & O. at the City Comptroller's office or at the Gallatin 
Nat. Bank in New York, as purchaser may elect. Due one-twentieth 
yearly. April 1 1913 to 1932 inclusive. 


First Nat.Bk., Detroit__..$25,531 25 
Sec. Tr. Co., Detroit 25,443 00 
E.H. Rollins & Sons, Chic. 25,320 00 
Seasongood & Mayer, Cin. 25,255 00 





rc 





CALHOUN INCORPORATED SCHOOL DISTRICT (P. O. Calhoun), 
enry unty, Mo.—Bond Offering.—L. R. Simpson, Clerk, advises us 
under date of Feb. 28 that he will receive proposals in 10 days for $5,000 
5% bldg. bonds. Denom. $500. Dateabout Aprili1i912. Int. annually 
at the Calhoun Bank. Cert. check for $100, payable to ‘‘Calhoun School 
Board,” required. No debt at present. Assess. val. 1911 $160,000. 


CAMDEN, Kershaw County, So. Caro.—Bond Election Proposed.—An 
election will be held in April to vote on the question of issuing $100,000 
water-system and electric-light-plant-construction bonds. 


CHAMBERS COUNTY COMMON SCHOOL DISTRICT NO. 3, Tex.— 
Bonds Registered.—An issue of $6,500 5% 10-40-year (opt.) bonds was 
registered by the State Comptroller on February 20. 


CHARLESTON, Coles County 
state that an election will be held 
water-works-impt. bonds. 


CHEHALIS COUNTY (P. O. Montesano), Wash.—Bond Offering.—Pro- 
osals will be received, it is stated, until 10 a. m. March 18 by R. T. Trask, 
ounty Auditor, for $150,000 1-10-yr. (ser.) refunding bonds at not ex- 

ceeding 6% int. Int. semi-ann. Cert. check for 2% required. 


CHICAGO, Ill.—Description of Bonds.—We referred last week (V.94, 
p. 577) to the various bond issues to be voted upon at the April 2 election. 
oer — are described as follows in the ordinances providing for their 

suance: 
$380,000 health-department-building bonds. Denom. $1,000. Due $19,- 

000 yearly Jan. 1 1914 to 1932, incl., and $19,000 July 1 1932. 
1,814,000 fire-department-building bonds. Denom. $1,000. Due $19,000 
yearly Jan. 1 1914 to 1932, incl., and $104,000 July 1 1932. 
2,245,000 police-department-building bonds. Denom.$1,000. Due $112,- 
. 00 yearly Jan. 1 1914 to 1932, incl., and $117,000 July 1 1932. 
250,000 bathing-beach-improvement bonds. Denom. $1,000. Due $12,- 
000 yearly Jan. 1 1914 to 1932, incl., and $22,000 July 1 1932. 
5,000,000 harbor-construction bonds. Denom. (4,900) $1,000 and (1,000) 
$100. Due $250,000 yearly Jan. 1 1914 to 1932, incl., and $250,- 
000 July 1 1932. 

The above bonds will be dated July 1 1912 and have 4% interest coupons, 

payab'e J. & J. at the City Treasurer’s office. 


CHILLICOTHE, Livingston County, Mo.—Bond Sale.—Local papers 
state that the $10,000 electric-light-plant ext. bonds recently voted were 
purchased by the W. R. Compton Co., of St. Lous. 


CHIPLEY, Washington County, Fla.—Bond Offering.—Proposals will 
be received until March 11 by W. Cook, City Clerk, for $22,000 5% gold 
coup. tax-free water-works bonds. Denom. $1,000. Date Nov. 1 1911 
Int. ann. on Nov. 1 at the Nat. City Bank, New York, or at the Clerk’s 
office. Due Nov. 1 1931. No. deposit required. Bonded debt (includ- 
ing this issue), $32,000. No floating debt. Asses. val., $280,930. 


COLFAX, Whitman County, Wash.—Bond O/fering.—Proposals will be 
received until 12 m. March 23, it is stated, by S. M. McCroskey, City 
Attorney, for $77,000 20-yr. refunding bonds at not exceeding 6% int. 


COLUMBUS, Ohio.—Description of Bonds.—The $50,000 motor-driven 
fire-apparatus and $10,000 fire-plugs-ext. 4°%% coup. bonds authorized Feb. 
19 (V. 94, z 577) are in the denom. of $1,000 each and will be dated not 
later than Sept. 11912. Int. M. & S. at the agency of the city in New 
York. Due Sept. 1 1932. 

oO. 


COPIAH COUNTY (P. Hazlehurst), Miss.—Bonds to Be Offered 
About May.—We are advised that the $75,000 Road District No. 1 bonds 
(V. 94, p. 150) will be offered for sale about May. 


COUNCIL BLUFFS INDEPENDENT SCHOOL DISTRICT (P. O. Coun- 
cil Bluffs), Pottawattamie County, lowa.—Bonds Proposed.—We are ad- 
vised that this district will refund on or before July 1 $82,000 4% bonds. 
The new bonds will be dated any time between now and July 1. Denom. 
$1,000. Int. payable at the option of purchaser. The original issue, 
which is to be refunded, was $102,000, $20,000 of which has been paid off. 


COWDEN SCHOOL DISTRICT (P. O. Cowden), Shelby County. Ill.— 
Bond Sale.—<According to reports, O. E. Matheney of Springfield was 
awarded at 101.12 an issue of $10,000 5% 15-yr. school bonds. 


CRAVEN COUNTY (P. O. New Bern), N. C.—Bond Offering.—Proposals 
will be received until 10 a. m. March 4 by S. H. Fowler, Clerk Bd. of County 
Commissioners, for $10,000 5% refunding bonds. Due May 11927. Denom, 
and form of bond optional with purchaser. Cert. check for $250, payable 
to the County Treas., B B. Hurst, required. 


CRAWFORD, Dawes County, Neb.—Bonds Voted.—We are advised that 
a proposition to issue 5% sewer bonds carried by a vote of 178 to 90 at an 
election held Feb. 12. Due 1932, optional after 5 years. 


CUERO, De Witt County, Texas.—Bond Election.—Local papers state 
that a proposition to issue $25,000 sewerage-system bonds will be sub- 
mitted to a vote at the regular city election. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—Bond Sale.—On 
Feb. 28 the $500,000 4% coupon improvement bonds (V. 94, p. 367) were 
awarded to Otis & Hough and Hayden, Miller & Co. of Cleveland at their 
joint bid of 100.891. 

Other bids follow: 

Seasongood & Mayer; Weill, Roth & Co. and Davies-Bertram 


Ill.—Bond Election Proposed.—Reports 
to vote on a question of issuing $35,000 


a ald ai iad te ential $503,434 00 
Tillotson & Wolcott Co., Cleveland__...........--.-.-- map Ar | 502,850 00 
C. E. Denison & Co. of Cleveland and Breed & Harrison and 

Mayer, Walter & Co. of Cincinnati ................--.-..-. 502,155 00 
Cleveland Trust Co. of Cleveland and Provident Sav. Bank & 

Trust Co. and Field, Longstreth & Co. of Cincinnati_______- 502,151 50 


DALLAS, Texas.—Bond Sale.—On Feb. 26 the $100,000 44% 20 \-yr. 
(aver.) gold coup. hospital-bldg. bonds (V. 94, p. 428) were awarded to the 
Fifth-Third Nat. Bank of Cin. at 101.41 and int.—a basisof about 4.395% 
Other bids follow: 

J. B. Oldham, Dallas__.$101,029 00|Com. Tr. Co., Kan. City .$100,556965 
Dallas Tr. & Sav.B., Dallas 100,920 00|A.B. Leach & Co., Chic. 100,530900 
Seasongood & Mayer,Cin. 100,910 00 | John Nickerson,Jr., St.L. 100,430g00 
John Hi. Wood, Dallas_. 100,842 00) Nelson, Cook & Co., Balt. 100,393 00 
W.N. Coler & Co., N. Y. 100,840 00|N.W. Halsey & Co., Chic. 100,065 00 
Wm. R.Compton Co.,St.L. 100,780 00| Breed & Harrison, Cin_.. 100,023 43 
Mayer, Walter & Co., Cin. 100,570 00} Farson, Son & Co., Chic. 100,000 00 
Western Germ. Bk., Cin. 100,563 00|;C. H. Venner & Co., N.Y. 99,514 00 

iS. A. Kean & Co., Chic... 97,510 00 

Bonds Registered.—On Feb. 19 the bonds referred tojabove wereffregis- 
tered by the State Comptroller. gt 


DALLAS SCHOOL DISTRICT (P. O. Dallas), Dallas County, Tex.— 
Bond Election Proposed.—The Board of Education has filed with the City 
Commissioners a petition for an election to vote on a proposition to issue 
$600,000 bonds. 


. DAVENPORT SCHOOL DISTRICT (P. O. Davenport), Scott County 
lowa.—Bond Election.—Local papers state that an election will be held 
March 11 to vote on a proposition to issue $80,000 impt. bonds. 


DEER WOOD, Crow Wing County, Minn.—Bond Election.—An election 
will be held March 12, it is stated, to vote on the question of issuing$10,000 
bonds for streets, sidewalks and other improvements. 


DELPHOS CITY SCHOOL DISTRICT (P. O. Delphos), Allen and Van 
Wert Counties, Ohio.—Bond O/ffering.—Further details are at hand rela- 
tive to the offering on March 20 of the $25,000 44% coup. tax-free bidg. 
bonds (V. 94, p. 577). Proposals will be received until 12 m. on that day 
by Geo. S. Weger, Clerk Board of Education. Authority, Sec. 7625 and 
7626, General Code. Denom. $500. Date Mch. 20 1912. Interest semli- 
annually at the Fourth National Bank of New York. Due $500 yearly . 
from 3 to 32 years incl. and $10,000 in 33 years from date. Certified check 
for $250, payable to the Board of Education, is requried. 


DEPUE, Bureau County, Ill.—Bond Election.—An election will be held 
March 4, it is stated, to vote on a proposition to issue $2,400 5° street- 
improvement bonds. Denom, $400. Due $400 annually. 


DES MOINES, Polk County, lowa.—Bond Sale.—On Feb. 26 $41,000 
park and playrgound-site-purchase bonds were awarded, reports state, to 
the Vailey Nat. Bank of Des Moines at parfor 5s. Denom. $500. Due 
$20,500 in 1914 and 1915. 

DES MOINES INDEPENDENT SCHOOL DISTRICT (P. 0. Des Moines), 
Polk County, lowa.—Bond Election.—An election will be heli March 11 to 
vote on a proposition to issue $79,000 (not $135,000, as at first reported) 
4% 20-year building, equipment and site-purchase bonds. 

DUENWEG SCHOOL DISTRICT (P. O. Duenweg), Jasper County, Mo. 
—Bond Election Proposed.—According to reports, a proposition to issue 
bldg. bonds will be submitted to the voters at the sprins cieciion. 
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DUNDEE INDEPENDENT SCHOOL DISTRICT (P. O. Dundee), Dela- 
ware County, lowa.—Bonds Voted.—The election held Feb. 14 resulted, 
we are advised, in favor of the proposition to issue $10,000 (not $12,000, as 
at first reported—V.i(94, p. 295)444%4% 10-year,bonds. +: «+ «+ «+ «+ « « « 


DURHAM, Durham County, No. Car.—Bond O/fering.—Proposals will 
be received until 9 Dp; m. March 18 for the $25,000 5% 10-yr. and $25,000 
4%% 15-yr. school-bldg. bonds voted Jan. 16 (V. 94, p. 225.) : Cert. 
check for $500, payable to G. W. Woodward, City Clerk, required... « + 


EL RENO, Canadian County, Okla.—Bonds Authorized.—Reports state 
that this city has authorized the issuance of $35,000 deep-well-drilling bonds. 


EMPORIA SCHOOL DISTRICT (P. 0. Emporia), Lyon County, Kans.— 
Bond Election.—An election will be held April 2 to vote on a proposition to 
issue $100,000 high-school-building bonds (V. 94, p. 225). Interest not to 
exceed 5%. Due 20 years, optional after 10 years. a a ee a 


FRANKLIN COUNTY (P. O. Malone), N. Y.—Bond Sale.—On Feb. 21 
$100,000 4 %% road bonds were awarded to R. L. Day & Co. of N. Y. at 
195.531 and int.—a basis of about 4.131%. Denom. $1,000. Date 
March 11912. Int.M.&S. Due $10,000 yearly March 1 1931 to 1940 incl. 


FRANKLIN COUNTY (P. O. Columbus) , Ohio.— Bond Sale.—On Feb. 23 
the $6,360 5% 2-year (average) ditch bonds (V. 94, p. 429) were awarded 
to the First National Bank of Barnesville for $6,461 50 (101.59)—a basis 
of about 4.164%. Other bids follow: 

Barto, Scott & Co., Columbus_$6,451|Stacy & Braun, Toledo____$6,446 71 
Madison Nat. Bank, London... 6,451| Breed & Harrison, Cincin_. 6,439 50 


FRUITA SCHOOL DISTRICT (P. O. Fruita), Mesa County, Colo.— 
Bond Election.—lIt is stated that an election will be held March 11 to vote 
on a proposition to issue $25,000 building bonds. 


FULTON SCHOOL DISTRICT (P. O. Fulton), Fulton County, Ky.— 
Bond Election.—According to reports an election will be held March 10 to 
vote on a proposition to issue $15,000 improvement bonds. 


GALLIPOLIS, Gallia County. Ohio.—Bond Sale .—On Feb. 26 the $18,000 
4% 10-yr. refunding bonds (V. 94, p. 429) were awarded to Seasongood & 
Mayer of Cin. for $18,094 (100.522) —a basis of about 3.936%, it is stated. 


GALLUP, McKinley County, N. Mex.—Bond Election.—Reports state 
that an election will be held to vote on the question of issuing $75,000 bonds 
for sewers, water and light-system and other improvements. 


GALVA, Ida County, lowa.—Bond Sale.—On Dec. 15 1911 the $8,500 
5%% electric-light bonds (V. 93, p. 1549) were awarded to the Ida Count 
Bank in Galva at par. Denom.$500. Date Jan.11912. InterestJ. & J. 
Due 20 years, optional $500, $1,000 or $1,500 any Jan. 1 after 5 years, and 
any amount in even multiples after 10 years. + - et ee ee ee 


GLENCOE, Cook County, Ill.—Bonds Voted.—At an election held 
Feb. 20, a proposition to issue $10,000 5% sidewalk assessment bonds was 
carried by a vote of 96 to 85. We are informed that only $5,000 of these 
bonds will be issued at present. 


GLENDALE, Los Angeles County, Cal.—Bond Offering.—Local papers 
state that this city is now offering for sale the $40,000 bonds voted Feb. 2 
rsd ms = of extending the electric-lighting system in West Glendale 

: = * . 


GOWRIE, Webster County, lowa.—Bond Sale.—On Feb. 12 $3,900 5% 
10-20-year (optional) funding bonds were awarded to C. H. Coffin of Chicago 
at 98. Denom. $500 and $400. Date March 11912. Interest M. &S. 


GRAND RAPIDS, Itasca County, Minn.—Bond Offering .— Proposals 
will be received until 3 p. m. March 5 by the Board of Supervisors for 
$10,000 road and bridge bonds. Authority Chapter 64, Laws of 1905, 
and amendments thereto, also vote of 173 to 4 at election Feb. 5. Denom. 
$500. Date Feb. 11912. Interest (rate not to exceed 6%) F. & A. at 
place selected by purchaser. Due Feb. 1 1927. Certified check for 5% 
of bid, payable to Town Treasurer, required. Total debt at present, 


moe 64. Assessed Lar ce Jos. H. McMahon is Town 
; erkK. Sat «<i -Z ® @-@-@ ¢.° . a fe a ‘ . . . ‘ ‘ . . ‘ ‘ 


GRANDVIEW, Yakima County, Wash.—Bond Offering.—Proposals will 
be received until 7:30 p. m. March 11 by the Town Council for the $18,000 
20-year water-works bonds. Int. (rate not to exceed 6%) semi-ann. at the 
Treasurer's office. Certified check for 5% of bid, payable to the Treasurer, 
required. Bidders to satisfy themselves as to the legality of bonds before 
the date of sale, as all offers must be unconditional. bstract of laws of the 
State and proceedings relative to the issuance of the bonds will be furnished 
upon request. A. E. Fisk is Town Clerk. These bonds were previously 
offered on Jan. 22 (V. 94, p. 150). + «+ -: : wm 


GREENE COUNTY (P. O. Eutaw), Ala.—Bond Election Proposed.—_rre- 
ports state that an election will probably be held about April 1 to vote on 
the question of issuing $120.000 road bonds. 


GROTON, Tompkins County, N. Y.—Bond Offering.—Proposals will be 
received until 9 p. m. March 5 by the Board of Trustees, for $6,000 coup. 
electric-light bonds. Auth. Sec. 128 and 129 Vil. Law. Denom. $300. 
Date April 11912. Int. A. & O. at the First Nat. Bank, Groton. Due 
$300 yearly on April 1 from 1913 to 1932 incl. Cert. check for 10%, 


payable to “Village of'Groton"’. required ®" E.R. Hayden is Clerk. °) + + <j 
GUTHRIE, foram Conaty 2Otle ne hond esas A. *J.@McMahan of 
Oklahoma City was awarded at par $100,000 5% 25-year park-improve- 
prees ones (V. 93, p. 1415). Denom. $1,000. Date Dec. 15 1911. Int. 


HAMLET, Richmond County, No. Car.—Bond Sale.—We have just been 
advised that Cutter, May & Co. of Chicago were awarded Sept. 1 1911 at 
par and int. for 6s the $5,000 30-year street-improvement bonds offered 


as 5s on June 30 1911 (V. 92, p. 1583). Denom. $1,000. Date Oct. 1 
1911. Interest A. & O. 


HARDIN COUNTY (P. O. Kountze) , Texas.—Bonds Voted.—An election 


held Feb. 15 resulted, according to reports, in favor of a proposition to issue 
road bonds. . ° J — 


HARNETT COUNTY (P. O. Lillington), No. Car.—Bonds Defeated.— 
The proposition to issue the $100,000 road bonds (V. 94, p. 504) failed to 
carry at the election held Feb. 27. 


HARRISBURG, Pa.—Bond Sale.—We are advised that $20,800 pavin 
bonds have been awarded to contractors at mae, *¢ sy * = : ~ ‘eS 


HASTINGS, SCHOOL DISTRICT (P. O. Hastings), Barry County, Mich. 
—Bond Election .—An election will be held March 6 4 Ad, ta to ae voters 
a Ok ory to issue $60,000 bldg. bonds which was defeated by a vote of 
151 “for” to 261 “‘against’’ at an election held Feb. 20. ‘4e% ‘yati ‘4's * added 


HAYS CREEK SWAMP LAND DRAINAGE DISTRICT, Carroll and 
Montgomery Counties, Miss.—Bids Rejected.—All bids received on Feb. 26 
for the $28,800 6% coup. tax-free bonds (V. 94, p. 504) were rejected. 


bs HAYWARDS UNION HIGH!SCHOOL DISTRICT NO. 3%(P. O.¥Hay- 
wards), Alameda County, Cal.—Bond Election p Bs BO US 
that an election will be held in March (not in February, as first reported) 
to vote on a proposition to issue $80,000 school bonds. 


HELBIG SCHOOL DISTRICT (P. O. Beaumont), Jefferson County, 

pexas.— Bond eget y rrp hi reports arrangements have been made 
, ullding bonds ; : : 

the County School Fund at par cond oo By ene at ee 


HETTINGER COUNTY (P. O. Mott), No. Dak.—Bond Sale.—On Jan. 31 
the $35,000 5-year coupon seed-grain bonds dated Mch. 1 1912 (V. 94, 
p. a7 were awarded to the Minneapolis Trust Co. of Minneapolis at 101.61 


HEYWORTH, McLean County. Ill.—Bond Election Proposed.—There is 


talk of calling an election to vote on a proposition 3 
protection. prop on to issue bonds for fire 


HOLYOKE, Hampden County, Mass.—Bond Offering.—Proposals will 
be received until 11 a. m. March by P. Bon ] 
oMaming 29 cuik cnociendk tian y vouloir, City Treasurer, for the 
$140,000 registered gas and electric-light bonds. Date Feb. 11912. Int. 
F. & A. Due on Feb. 1 as follows: $2,000 yearly from 1913 to 
1917 incl. $3,000 yearly from 1918 to 1922 incl... $4,000 yearly 
oy BB pest eee, Stee yearly from 1928 to 1931 incl., 
/ o nel., $7, . 
1940 incl. and $8,000 in 1941 and 1943. woe Peay rem 1806 te 
16,000 coupon or registered water bonds. 


Date July 1 : - 
Due $8,000 July 1 1936 and 1937, 7 O TBt 9. & 


J. 
Certified check for $1,000 and $500, respectively, drawn on a 
bank or trust company, and made payable to the “City of EB ory gene 
quired. The opinion of Storey, Thorndike, Palmer & Dodge as to legality 
will be delivered to purchaser. Purchaser to pay accrued interest. 





HOOD wat at Hood ave County, Ore.—Bond Offering.—Proposals 
will be received, it is stated, until 12 m. Mch. 9 by H. L. Howe, City Re- 
corder, for $10,492 30 6% impt. bonds. Int. semi-ann. 


-HOPEWELL TOWNSHIP (P. O. Hopewell Center), Seneca County 
Ohio.—Bond Offering.—Proposals will be received until 10 a. m. March 26 
by the Board of Trustees for $20,000 4%% road bonds. Denom. $500. 
Due $500 each six months from April 1 1913 to Oct. 1 1932 inclusive. 


‘HUNTSVILLE, Madison County, Ala.—Description of Bonds.—The 
$130,000 5% gold coupon bonds awarded on Feb. 17 to the American Trust 
& Savings Bank of Birmingham at par (V. 94, p. 578) are issued to fund 
outstanding floating debt. Denom. $500. Date March 1 1912. Interest 
M. & S. at the Mechanics & Metals National Bank in New York. Due 
March 1 1942, optional at any interest-paying date after 20 years.: - : 


JAMESTOWN, Chautauqua County, N. Y.—Sale.—On Feb. 17 Adams & 
Co. of N. Y. were awarded $36,655 98 1-10-year (serial) yes | certificates 
at parc for 4.40s and $30,339 95 1-10-vear (serial) paving bonds at 100.24 
for 4.40s. V. 94, p. 429. Other bids follow: 

John : ee Albany—100.95 for bonds at 44% and 100.19 forcertificates 

at 0; 

Farson, Son & Co., N. Y.—Par and $35 premium for bonds and certificates, 
both to bear 4%% interest. 

be | Trust Co., Jamestown—Par for bonds at 4%4% and par for certificates 
at YO + 


JASPER COUNTY (P. O. Rensselaer), Ind.—Bond Sale.—On Feb. 25 
an issue of $26,075 4%4% Wheatfield Twp. road bonds were awarded to 
Payne, Bush & Co., of Indianapolis at par and int. Denom. $1,075 and 
$1,000. Date March 11912. Int. M. & N. Due from 1 to 13 years. 


JEFFERSON COUNTY (P. O. Madison), Ind.—Bond Sale.—Local 
papers state that an issue of $5,048 Monroe Twp. gravel road bonds was 
purchased by C. Bader of Republican Twp. at 101.287 and int. 


JEFFERSON COUNTY (P. O. Steubenville), Ohio.—Bond Sale.—On 
Feb. 26 $37,500 4%% Adena, York and Smithfield road bonds were 
awarded, reports state, to the First Nat. Bank in Smithfield for $38,300 
making the price 102.13. 


JOHNSON CITY, Washington County, Tenn.—Bond Offering.—Pro- 
posals will be received until 7 p. m. March 21 by Wm, R. Pouder, City Treas., 
for $212,000 5% coup. water-works bonds as a whole or in groups of 
$53,000. Denom. $1,000. Date June 1 1910. Int. J. & D. at City 
Treasurers’ office. Due 30 years. Certified check for 2%% of bid, 
payable to the City Treasurer, required. These bonds will be certified 
as to genuineness by U.S. M. & Tr. Co., N. Y., and legal opinion of validity 
will be furnished. Purchaser to pay accrued interest. Official advertise- 
ment states this issue is secured by first mtge. on city’s water plant in 
addition to the usual pledge of city’s credit. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


JOHNSTOWN, Fulton County, N. ¥Y.—Bond Offering.—Proposals will be 
received until 10 a. m. March 9 by W. J. Eldridge, City Chamberlain, for 
$21,000 5% coupon street-paving bonds. Authority Chapter 671, Sec. 136, 
Laws 1907. Denom. $1,000. Date March 1 1912. Int. M. & S. at the 
Johnstown Bank. Due $5,000 March 1 1913, 1914 and 1915 and $6,000 
March 11916. No deposit required. Purchaser to pay accrued interest. 


JONESBORO, Craighead County, Ark.—Bonds Proposed,—This place 
it is stated, proposes to issue $40,000 school bonds. P= | 


KEARNEY, Hudson County, N. J.—Bond Sale.—On Feb. 28 the four 
issues of 44%% bonds, aggregating $324,000 (V. 94, p. 368) were awarded 
to Harris, Forbes & Co. of N. Y. at 102.192 andint. Other bids follow: 
John D.Everitt & Co.,N. Y.$325,696 80|R. M. Grant & Co., N. Y.$325,360 80 

Date April 1 1912. Interest April and October. 


KEARNEY SCHOOL DISTRICT (P. O. Kearney), Buffalo County, Neb. 
—Bond Offering.—We are advised, under date of Feb. 23, that this district 
will refund bonds in the sum of $50,000 within 15 days. The new bon 
will bear 5% semi-annual interest. Due 20 years, opt. after 10 years 
Bids will be received by M. A. Hoover, Secretary of the Board. 


KELLOGG, Shoshone County, Idaho.—Bonds Defeated.—According to 
reports, the election held Feb. 15 (V. 94, p. 151) resulted in the defeat of 
the proposition to issue $25,000 sewer bonds. 


KUNKLE SPECIAL SCHOOL DISTRICT (P. O. Kunkle), Williams 
County, Ohio.—Bids.—The other bids received on Feb. 17 for the $5,000 
414%% 1-10-year (serial) coupon building bonds awarded to M. S. Pond of 
Somerset at 103.03 (V. 94, p. 578) were as follows: 

First Nat. Bk. Gainesville_$5 090 90|Secur.S. B. & Tr. Co. Tol_$5,035 35 
Hayden, Miller & Co., Clev. 5,054 00| Davies-Bertram Co., Cin_. 5,027 00 
Stacv & Braun, Toledo___. 5,051 60| Kunkle State Bank, Kunkle 5,026 00 


LAUDERDALE COUNTY (P. O. Meridian), Miss.—Bond O/fering.— 
Proposals will be received until 2 e m. March 5 by W. R. Pistole, Chancery 
Clerk, for $50,000 5% District No. 5 road bonds. Authority Chap. 149, 
Laws 1910. Denom. $500. Date April 1 1912. Interest A. & O. at 
Meridian. Due $3,000 yearly on April 1 from 1923 to 1927 incl. and $3,500 
yearly from 1928 to 1937 incl. Certified check for $500, payable to Presi- 
dent Board of Supervisors, required. Bonds are tax-free. Official circular 
states there has never been any default in principal or interest and that no 
previous issue of bonds has ever been contested. This district has no debt 
at present; the county, however, has issued $90,000 court-house bonds for 
which this district is liable for its pro rata share. Assessed value 1911, 
$845,697; true value (est.), $1,691,394. 


LEWIS COUNTY (P. O. Chehalis), Wash.—Bond Offering.—Proposals 
will be received, it is stated, until 2 p. m. March 4 by the County Treasuer, 
for $300,000 5% bonds. ; 


LEWISTON, Nez Perce County, Idaho.—Bond Sale.—On Feb. 19 the 
$6,000 water and $17,500 street-impt. 5% 10-20-yr. (opt.) bonds voted 
Dec. 30 1911 (V. 94, p. 151) were awarded to E. H. Rollins & Sons of Den- 
ver for $23,895 (101.68) and blank bonds. Other bids follow: 
Dexter-Horton Nat. Bank, C. F. Child & Co., Chicago $23,617 50 

I, cs Sesh teenth dh on ate ts $23,972 35|S. A. Kean & Co., Chicago 23,525 50 
Union Trust & Sav. Bank, Bolger, Mosser & Willa- 

OT ern a23,811 50 man, Chicago.-.....-.. 
Devitt, Tremble & Co.,Chic23,762 00|Spokane & Eastern Trust 
Hall & Lewis, Portland... 23,730 33 a ee ee 23,500 00 
Seasongood & Mayer, Cin. 23,681 00|Farson, Son & Co., Chic.. 23,400 00 
Weil, Roth & Co., Chic... 23,675 00| John Nuveen & Co., Chic. 23,833,00 
A. B. Leach & Co., Chic_. 23,637 00|J. N. Wright & Co., Denv. 23,350 00 
L. D. Lanning, Kan. City. 23,635 00|C. H. Coffin, Chicago.... 22,500 00 

a And blank bonds free of cost to city. 


Bids were also received from Otis & Hough of Cleveland and Hoehler & 
Cummings of Toledo. 


LICKING COUNTY (P. O. Newark), Ohio.—Bond O/ffering.—Proposals 
will be received until 12 m. March 20 by C. L. Riley, Co. Aud., for the fol- 


lowing 4%% pike road bonds: 
Due $1,000 each 6 months from 





$30,000 Newark & Linnville road bonds, 

Oct. 1 1912 to April 1 1927, incl. 

15,000 road-impt..bonds. Due $500 each 6 months from Oct. 1 1912 to 

pril 1 1927, incl. 

60,000 State road bonds. Due $2,000 each 6 months from Oct, 1 1912 
to April 1 1927, incl. 

45,000 road-impt. nds. Due $1,500 each 6 months from Oct. 1 1912 
to April 1 1927, incl. 

60,000 Newark and Columbus road bonds. Due $2,000 each 6 months 
from Oct. 1 1912 to April 1 1927 inclusive. 

Authority Secs. 7407 to 7463, incl., Gen, Code. Denom, $500. Date 
April 1 1912. Int. A. & O., beginning Oct. 1 1912, payable at the Co. 
Treas. Bonds to be delivered on or before May 1 1912 at the Auditor’s 
office. Cert. check for 10% of bid, payable to the Pres. Bn. of Co. Comms., 
required. Purch, to pay accrued int. ids must be unconditional. Bid 
ders will be required to satisfy themselves of the legality of the bonds. 

LIMESTONE COUNTY COMMON SCHOOL DISTRICT NO. 78, Texas.— 
Bonds Registered.—The State Comptroller registered an issue of $4,000 
5% 10-40-yr. (opt.) bonds on February 21. 

LITTLETON, Halifax County, No. Car.—Bond Sale.—On Feb. 15 the 
$10,000 6% 20-yr. coup. electric-light-plant-const. bonds (V. 94, p. 226) 
were awarded to Ulen & Co. of Chicago at 102.88. Date March 1 1912. 

LOGAN COUNTY (P. O. Bellefontaine), Ohio.— Bond Offering.—Further 


details are at hand relative to the offering at public auction on March 6 
of the $16,000 4%% coup. tax-free ditch bonds (V. 94, p. 578). J.S 
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Van Hise, County Aud., will receive bids at 1 p. m. on that day. Auth. 
Sec. 6489 and 6490, Gen. Gede. Denom. $500. Date March 61912. Int. 
J. & J. at the County Treas, office. Due $2,000 each six months from 
Jan. 1 1913 to July 1 1916 incl. Purchaser must deposit 10% of his pur- 
chase with the Treas. Bidders must satisfy themselves of legality of bonds 
before bidding. Official circular states that the county has never defaulted 
in the payment of principal or interest. [a6 6 ale 


LONG BEACH, Los Angeles County, Cal.—Bond Election.—An election 
will be held April 8, it is stated, to vote on the question of issuing $162,000 
(not $158,500 as at first reported) 5% 1-40-year (serial) pier-construction 
bonds. V. 94, p. 296. C2 9.8 Ehvi tif Sa ata 


LONGVIEW. Oktibbeha County, Miss.—Bonds Not Sold—Bond Offering. 
—No award was made on Feb. iS of the $10,000 6% 20-year bonds (V. 94, 
p. 368). The issue has been reduced to $6,000 and proposals for this 
amount will be recelved until 12:30 p. m. March 15. 


AIN, Lorain County, Ohio.—Bond Offering.—Pro osals will be re- 
ceived until 12 m. oe 22 ay re P. Keating, City Auditor, for the fol- 
owing 4 coup. refunding bonds: 
$14,446 <5 couec bende, Denom. (28) $500 and (1) $446 25. Due Sept. 15 
as follows: $1,446 25 in 1913, $2,000 yearly 1914 to 1917 incl. 
and $1,000 yearly 1918 to 1922 incl. Cert. check for $300 is 
tred 


requ . 

44,362 53 paving bonds. Denom. (88) $500 and (1) $362 53. Due 
, 83.862 53 Sept. 15 1913 and $4,500 vary Sept. 15 1914 to 

1922 incl. Cert. check for $1,000 is required. 

Authority Sec. 3916, Gen. Code. Date March 15 1912. Int. M. & S. 
beginning trarch 15 1913 at the Sinking Fund Trustees’ office. Cert. 
checks to be drawn on a bank in Lorain or on a national bank outside of 
the city, payable t) the City Treas. Bonds to be delivered and paid for 
within 10 days after award. 

Bonds Authorised.—According to reports, an ordinance was passed Feb. 19 
providing for the issuace of $18,500 city’s portion paving bonds. ' 


LOUISVILLE, Cass County, Neb.—Bond Sale.—The $16,000 water 
bonds voted June 14 1911 (V. 92, p. 1716) have been purchased by the 
State of Nebraska with school funds. We are advised that the State 
Auditor at first refused to register these bonds for the reason that the law 
under which they were voted says “‘The bonds shall become due in twenty 
years from the date of issue, but payable any time after five years,"’ while 
these bonds were drawn to mature $1,000 yearly, beginning five years after 
date, the last bond being the only one running the full twenty years, each 
bond containing an option to pay after five years. The bonds were sub- 
sequently registered, however, on the strength of an opinion of the Attorney- 
General, and bought by the State as mentioned above. : . 


MADISON COUNTY SCHOOL DISTRICT NO. 7 (P. O. Twin Bridges), 
ont.—Bond Offering.—Proposals will be received until 12 m. March 9 
by the Bd. of Trustees at the office of B. F. Yerkes, Clerk, for $9,500 bidg. 
coup. bonds. Auth. vote of 96 to 4 at election held Feb. 3 (V. 94, p. 368). 
Denom. $500. Date June 1 1912. Int. (rate not to exceed 6%) J. & D. 
at County Treas. office. Due 15 years, optional after 5 years. . « Wen 


MALVERN, Carroll County, Ohio.—Bond Sale.—On Feb. 26 the $18,500 
4%% 12-year (aver.) coup. tax-tree water-works bonds (V. 94, p. 296) 
were awarded to the First Nat. Bank of Cleveland for $19,233 75 (103.96) 
and int.— basis of about 4.08%. 

Ten other bids were received, among them the following: 

Stacy & Braun, Tol____-_- $19,129 90| Tillotson & Wol.Co., Clev.$18,964 35 
read First Nat Bk., Col_- Hoehler & Cummings, Tol. 18,939 50 


rh, Minerva Sav. & Trust Co. 
Hayden, Miller & Co., Clev. 19.055 00{| Minerva __...-..------ 18,922 50 


MARINETTE, Wis.—MENOUINFEE, Mich.—Bridge Bonds.—An election 
held in Marinette recently is said to have resulted in favor of a proposition 
to issue $50,000 bonds toconstruct a $100,000 bridge between the twin cities 
and the electors of Menominee may vote on a similar proposition in April. » 


MASSENA SCHOOL DISTRICT (P. 0. Massena). Cass County, lowa.— 
Bond Election.—An election will be held March 11 to vote on the question 
of issuing not exceeding $16,000 school bonds, it is stated. 


“MEDFORD, Middlesex County, Mass.—Temporary Loan.—On Feb. 27 
a loan of $50,000 due Nov. 18 (V. 94, p. 578) was negotiated with R. L. 
Day & Co. of Boston at 2.78% discount and 25 cents premium, 


MENDHAM, Morris County, N. J.—Bonds Proposed.—According to re- 
ports this place is considering the issuance of $30,000 school-building bonds. 


” MERCER COUNTY (P. O. Trenton), N. J.—Bond Sale.—The Sinking 
Fund Commissioners have been awarded at par $15,500 4% 30-yr. Penning- 
ton-Harbourton road-impt. bonds. Denom. (15) $1,000 and (1) $500. 
Date Jan. 11912. Int. J. & J. 


~ ete! a - 

**MERIDIAN. Lauderdale County, Miss.—Bonds Voted.—The election 

held Feb. 27 resulted, it is stated, in a vote of 520 to 34 in favor of the 
uestion of issuing the $50,000 5% 30-year bonds (V. 94, p. 505) in aid of 

the Meridian & Memphis RR., payable when the road is completed to Union 

on the New Orleans Mobile & Chicago RR. — 


MILTON, Cabell County, W. Va.—Bonds Voted.—The election held Feb. 
22 resulted in favor of the proposition to issue the $10,500 water-works- 
system bonds (V. 94, p. 227). ' . ta . 2 4 


F MIDDLESEX COUNTY (P.O. New Brunswick), N. J.—Bond Offering.— 

posals will be received until 2 + m. March 4 by the Board of Chosen 
Freeholders and T. H. Hagerty, County Collector, for $10,000 4% reg. 
tax-exempt bonds. Denom. $1,000. Date Feb. 15 1912. Int. F. & A. 
at County Collector’s office. Due $1,000 yrly. on Feb. 15 from 1921 to 
1930 incl. Cert. check for $200 required. . 


: MISHAWA KA, Saint Joseph County, Ind.—Bonds Proposed.—According 
to reports this place will issue $70,000 water-works-impt. bonds. 


'* MOLINE, Rock Island County, Ill.—Bond Sale.—On Feb. 22 the $100,- 
000 5% coup, city-hall-bullding bonds (V. 94, p. 506) were awarded to 
Geo. M. Bechtel & Co. of Davenport at 104.844 andint. Other bids follow: 
H. T. Holtz & Co , Chicago__104.677|N. W. Halsey & Co., Chic__103.92 
Merrill, Oldham & Co., Bos.104.639|Wm. A. Read & Co., Chic__103.86 
E. H. Rollins & Sons, Chic. .104.509|}Cont. & Comm’! Trust & Sav. 
Emery, Peck & Rockwood, Bank, Chicago 103.83 
‘ Chicago Estabrook & Co., Chicago_-__103.39 
Bolger, Mosser & Willaman, S.A. Kean & Co., Chicago_-_103.25 
Ses ctorebnadbnea 1 H.C. Speer & Sons Co., Chic.103.157 


John Nuveen & Co., Chicago 102.60 
A. B. Leach & Co., Chicago 104 029} . 
A bid was also received from the Harris Trust & Savings Bank, Chicago. 


‘MONROE, Monroe County, Mich.—Bonds Voted.—A favorable vote was 
caston Feb. 27 we learn. on the proposition to issue the $25,000 4%% 
pore bonds (V. 94, p. 579), the vote being 437 to 76. Denom. $500. 

ue $3,000 Jan. 1 1916 and $2,000 yearly thereafter. 


*-MONROEVILLE, Huron County, Ohio.—Bond Sale.—On Feb. 26 the 
two issues of 5% 1-10-yr. (serial) impt. assess. bonds, aggregating $8,439 45 
(V. 94, p. 296) were awarded to Hayden, Miller & Co. of Cleveland for 
$8,724 95, making the price 103.39—a basis of about 4.30%. 


MOUND CITY, Holt County, Mo.—Bonds Voted.—Reports state that a 


proposition to issue $15,000 sewer and water-works-ext. bonds carried at 
an election held Feb, 20. at OS ee Bry 8 


an sloetion Ye Hage County, Ole. Bond Election. Reports state that 
er or no s e sha ‘ 
street light system bonds will be held March 23° ear “3 BOO eheotte 


‘MT. MORRIS, Livi ah boss 
held Feb. RRIS, L vingston County, N. Y.—Loans Voted.—An election 


ted, it Is stated, in favor of appropriations of $14 
for a water-works-system and $45,000 for a pewerane-aretenh. $249,009 


** MURRAY, Callaway County, Ky.—Bond Sale.—The $23.00 
and ho plant construction bonds validated Jan. 10 (V. of D. 323) ‘hace 


. 





*: Chicago 04.26 
well Roth & Co., Chicago. -_104.13 





been sold. — 


F‘ NAVARRE, Stark County, Ohio.—Bond Offering.—Pr 
received until 12 m. March 19 by E. H. Garver, Wh Clerk. too ae $25,000 
4%% oo bonds, to putcnase lands and rights-of-way and to construct a 


water-wor system ( 94, p. 152). A 
Denom, $1,000. Date April 1 1912. or eriey. Sec. 3939, Gen. Code 


. . & O. at th , ; 
po hogy A on ont tor aan ed) to 1937 el.” “Bedids ive on. 
‘ . , paya 

No debt at present. Assess. val. for igiz $718,000. sae eee 

»» NEWARK SCHOOL DISTRICT (P. 0. Newark), Lickin 
. Oo. . g County, Ohio. 

—Bond Election.—An election will be held March 11 

of eening $98,000 building bonds. wo TE ee 
NEWTON FALLS, Trumbull County, Ohio.—Bonds Votea.—A vote of 


180 to 9 was oast on Feb. 21 on the proposition to issue the $15 
improvement bonds (V. 94, p. 369). $15,000 street- 


| 





—— 


NILES, Trumbull County, Ohio.—Bond O/fering.—Proposals will be 
received until 2 p. m. March 20 by H. Thomas, City Auditor, for $8,200 
44% coup. sewer assess. bonds. Authority Sec. 3888, Gen. Code. Denom. 
(16) $500 and (1) $200. Date March 1 1912. Interest M. & S. at Treas- 
urer’s office. ue $1,500 Sept. 11913, 1914 and 1915, $2,000 Sept. 1 1916 
and $1,700 Sept. 1 1917. tified check on a bank in Niles for 2% of 
bonds bid for, payable to Treasurer, required. Bonds to be delivered 
and paid for within 10 days after time of award. Purchaser to pay 
accrued interest. 


NORTH TARRYTOWN, Westchester County, N. ¥Y.—Bond Sale.—On 
Feb. 27 the $72,000 21 %-year (av.) reg. street-impt. bonds (V. 94, p. 579) 
were awarded to Wm. P. Bonbright & Co. of New York at 100.078 and int. 
for 4.20s. Other bids follow: 

For 4s. 
R. M. Grant & Co., N. Y.$72,394 56 
Harris, Forbes&Co., N.Y. 72,303 12 
Estabrook & Co., N. Y-. 72,267 84 
Douglas Fenwick & Co., 

New York 72,231 12 
Curtis & Sanger, N. Y.-- 72,154 72 
Kissel, Kinnicutt & Co., 

| fs, eee 72,131 76 


a 


E.H Roilins& Sons, N.Y.$72,086 40 
A.B. Leach & Co., N. Y. 72,020 00 


For 4.30s. 
N. W. Halsey & Co., N.Y. 72,158 40 
Spitzer, Rorick & 

DUN ie Ge ithcihie ttt a woe 
W.N.Coler & Co., N. Y. 
Farson, Son & Co., N. Y. 72,040 00 


For 4.35s. 
R.L. Day & Co., N. Y--- 72,110 16|Isaac W. Sherrill, Pough- 
Watson & Pressprich,N,Y, 72,099 36| keepsie 72,150 00 


NORWOOD CITY SCHOOL DISTRICT (P. O. Norwood). Hamilton 
County, Ohio.—Bond Offering.—Proposals will be received until 12 m. 
March 4 by G. W. Swormstedt, Clerk Board of Education, for $20,000 4% 
high-school-building bonds. Authority Sec. 7628, 7629 and 7630, General 
Code. Denom, $500. Date Dec. 11911. Interest J. & D. at the First 
National Bank, Norwood. Due $500 yearly on Dec. 1 and $500 additional 
each third year from 1921 to 1950 inclusive. Bonds to be delivered and 
paid for within 10 days after time of award. Certified check for 5% of bid, 
payable to Clerk, required. Purchaser to pay accrued Interest. 


OKLAHOMA CITY, Okla.—Bond Election Proposed.—According to 
reports Poe are being circulated asking that the question of issuing 
$125,000 well-drilling bonds be submitted at the regular April election. 


OLNEY, Young County, Tex.— Bonds Registered. —The State Comptroller 
registered on Feb. 20 the $12,500 5% 20-40-yr. (opt.) water-works bonds 
voted in June 1911 (V. 92, p. 1586.) 


OMAHA, Neb.—Bond Election.—An election has been authorized, it is 
Stated, to vote on the question of issuing $300,000 auditorium bonds. 


ONEIDA, Madison County, N. Y.—Bonds Not to be Issued at Present.— 
We are advised that no action will be taken before May or June looking 
towards the issuance of the $6,500 Washington Ave. school-bidg.-impt. 
bonds voted Jan. 19 (V. 94, p. 296.) 


OPELOUSAS, Saint Landry Parish, La.—Bond Offering.—Proposals 
will be received until March 30, it Is stated, by the Secretary Board of 
ine ee. for the $40,000 5% sewerage bonds voted Aug. 24 

; 5 De -) 


OSAGE COUNTY (P. O. Pawhuska), Okla.—Bonds Approved,—Reports 
state that the District Court, Judge Wilson of Chandler presiding, has ap- 
eevee the issuance of $75,000 bonds to pay olf the county’s warrant in- 

e ness, 


PADUCAH, Cottle County, Tex.—Bonds Registered.—The $27,000 5% 
10-40-yr. (opt.) water-works bonds sold to Cutter, May & Co., of Chicage 
(V. 94, p. 579), were registered by the State Comptroller on Feb. 20. 


PARKTON GRADED SCHOOL DISTRICT, Robeson County, No. Caro. 
—Bonds Offered by Bankers.—H. T. Holtz & Co. of Chicago are offering to 
investors $12,500 6% bidg. bonds. Denom. $500. Date Nov. 1 1911. 
Int. M. & N. at the Fort Dearborn Trust & Savings Bank, Chicago. Due 
$2,500 Nov. 1 in 1921, 1926, 1931, 1936 and 1941. Bonded debt, this 
issue. Assess. val., $480,000; actual val. (est.), $1,000,000. 


PEND OREILLE COUNTY SCHOOL DISTRICT NO. & Wash.—Bond 
Offering.—Proposals will be received until 1:30 p. m. March 23 by B. E. 
Reid, Co, Treas. (P. O. Newport), for $20,000 bonds at not exceeding 6% 
int. Int. annually at the Co. Treas. office or at the fiscal agency of the 
State of Washington in New York. Due $5,000 in 5 and 10 years and 
$10,000 in 20 years, unpaid bonds opt. after 10 years. 


PINEVILLE, Rapides Parish, La.—Price Paid for Bonds.—The price 
aid for the $9,000 5% 40-yr. street-impt. bonds awarded on Feb. 16 to the 
ew First Nat. Bank of Columbus, O. (V. 94, p. 579), was par. Denom, $100. 

PLAIN. CITY VILLAGE SCHOOL DISTRICT (P. O. Plain City, 

Madison County, Ohio.—Bond Sale.—On Feb. 26 the $2,500 4 %% funding 


bonds (V. 94, p. 579) were awarded to the First Nat. Bank of Cleve. at 
105.67 and int. Other bids follow: 





Mayer, Walter & Co., Cin.$2,626 75|Farmers’ Nat. Bank._-_-. $2,554 25 
Seasongood & Mayer, Cin. 2,615 00|;Hayden, Miller & Co.,, 
New First Nat. Bk., Colum, 2,562 50; Cleveland -.........--.- 2,551 00 


PLAINFIELD, Waushara County, Wis.—Bond Sale.—On Feb. 26 the 
$2,900 1 %-year (av.) coup. refunding bonds (V. 94, P. 506) were awarded 
to the Waushara County Bank in Plainfield at par for 4.49s. Bids were 
also received from Mary E. Coon of Plainfield at par for 4s and C. S. 
Pickering of Plainfield at par for 4 %s. 


PONTIAC SCHOOL DISTRICT (P. O. Pontiac), Oakland County, Mich. 
—Bond Offering.—Proposals will be received until 2 p. m. March 4 by 
E. R. Webster, Secretary Board of Education, for $175,000 44% bonds. 
Bids will also be received based on 4% bonds. Date Aprii11912. Interest 
A. & O. at First National Bank, New York. Due $15,000 April 1 1926 and 
$160,000 April 1 1927. Certified check for $2,500 required. 


PORTER COUNTY (P. O. Valparaiso), Ind.—Bond Sale.—On Feb. 25 
$5,800 44% Westchester Twp. grave! road bonds were awarded to Payne, 
Bush & Co. of Indianapolis, at parandint. Denom. $290. Date Sept. 16 
1911. Int. M. & N. Duefrom 1 to 10 years. 


RACINE, Racige County, Wis.—Bond Offering.—A. J. Eisenhut, City 
Treasurer, will sell at public auction $40,000 4 4% coup. refunding bonds. 
Denom, $1,000. Date March 1 1912. Int. M. & S. at City Treasurer's 
office. Cash or cert. check for $2,000, payable to Treasurer, required. 


RENSSELAER COUNTY (P, O, Troy » N. ¥.—Bond Offering.—Pre- 
osals will be received until 12 m. March 15 by F. Riley, Co. Treas., for 
45,000 4 4% reg. court-house-ext. bonds. Denom. $3,000. Date April1 

1912. Int. A. & O. at the Co. Treas. office. Due $3,000 each six months 

from April 1 1913 to April 11920 incl. Cert. check ona N. Y. State bank 

or national bank in said State for $600, pa able to Treas., required. Pur- 

chaser to pay accrued int. Bonds to be delivered and paid for April 1 1912. 

They will be certified as to ep by U.S. Mtge. & Trust Co. of N. Y., 

and their legality approved by Caldwell, Masslich & Reed of N. Y., whose 

opinion will be delivered to the purchaser, Proposals to be made on blanks 
furnished by the county or by the above-mentioned trust company. 


RICHMOND INDEPENDENT SCHOOL DISTRICT (P. 0. Richmond) 
Fort Bend County, Tex.—Bonds Voted.—An election held Feb. 20 resulted 
it is stated, in fayor of a proposition to issue $20,000 high-school-bidg. bonds 


RIDDLE, Douglass County, Ore.—Bond Sale.—The $15,000 water and 
$13,000 sewer 6% 20-yr. bonds dated Dec. 1 1911 and offered on Jan. 24 
(V. 04, p. 228) have been awarded to Bolger, Mosser & Willaman of Chicago. 


RIPLEY, Jackson County, W. Va.—Bond Sale.—According to reports, 
an issue of water-works-impt. bonds was recently awarded to the New First 
Nat. Bank of Columbus, Ohio, for $11,339. 


ROBERTSON COUNTY (P. O. Franklin) , Tex.—Bond Election.—News- 
paper dispatches report that an election will be called at Calvert March 15 
to vote on a proposition to issue $150,000 road-construction bonds. 

Bonds Defeated.—We are advised that the proposition to issue the $25,000 
bonds was defeated at the election held Jan. 20. Local papers stated the 
question had been favorably voted upon. V. 94, p. 369. 


ROCHESTER, N. Y.—Note Offering.—Proposals will be received until 
2 p.m. March 6 by E. S. Osborne, City Comptroller, for $391,000 3-months’ 
revenue notes and $126,724 78 8-months’ over-due tax notes dated Mch. 11 
1912. Denom. of notes and rate of interest desired to be named in bid. 
Principal and interest will be payable at the Union Trust Co. in New York. 

Note Sale.—On Feb. 27 the $100,000 8-month refuse-disposal notes 
(V. 94, p. 580) were awarded to the Security Trust Co. of Rochester at 
3%% int. and $54 premium. Other bids follow: 
Bamk for Saves, NW. ky condddsvicdddecucuce 3.50% int. and $12 premium 
Boud & GOOGWM, We Epcot ddcbececccccced 3.875% int. & $11 premium 

On Feb. 29 the $160,000 local-impt., $64,500 park-impt., $100 > 
sewage-disposal and $10,000 park-impt. 8-month notes (V. 94, p. 58 ) 
were awarded to H. Lee Anstey of N. Y. at 3.40% int. and $5 premium. 
Other bids ollow 
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Goldman Sachs & Co., N. Y.—$160,000 local impt. notes at 3.50% and 
356 doo remium; $64,500 "park-impt. notes at 3.50% and $30 premium; 
park-impt. notes at 3.50% and $35 prem um; $100,000 sewage- 


dis Laeb a at 3.475% and $25 premium. 
ank for Savings, . ¥.—$160,000 local-impt. notes at 3.50% int. and 
318 premium; $64,500 ny Sagem t. notes at 3.50% and $7 premium; $10,000 
-impt. notes at 3. $3 premium; and $100,000 sewage-disposal 
at 3.50% and $13 fo Bod 
ee right & Hibbard, Rochester—all notes at 3.625% and $69 premium, 
Bond win, N. Y.—all notes at 4% and $11 premium, 
Luther Robbins, inkoan at fe terest. 


BeesEAU SCHOOL DISTRICT (P. 0. Roseau), Roseau County, Minn.— 
Voted.—The proposition to issue $12,000 4% building bonds received 

2 Saverabee vote at an election held Feb. 14, the vote being 181 to 47. Due 
en July 1 as follows: $2,000 in 1929 and $5, 000 In 1930 and in 1931. 


ROSWELL SCHOOL DISTRICT NO. 1 (P. O. Roswell), Chaves County, 
New Mex.— Bond on.—An election will be held April 9, local papers 
state, to vote on the ‘aaetlion of issuing $35,000 5% bonds. 


ROUNDUP, Fer reus County, Mont.—Bond Election.—We learn that an 
election will be held March 12 to vote on a proposition to issue $15,000 
10-20-yr. (opt.) sewer bonds at not exceeding 6% int. 


SAC COUNTY (P. O. Sac City), lowa.—Description of Bonds.—The 
on 000 4%% funding bonds awarded on Feb. 1 to Geo. M. Bechtel & Co. 
eres at par, less $180 expenses (making the a 99), are in the 
denom. o §} ets each and dated Feb. 11912. Int. F. & A. Due 1923. 
D. 


- ST. anes, Multnomah County. Ore.—Bond Sale.—On Feb. 8 $25,500 

% improvement bonds were awarded to the First National Bank of St. 
Johns for $25,600 (100.392) and interest. Denom. $500. Date Dec. 1 
1911. . Interest J. & D. Due 10 years, optional at any time. : - ‘-e 
&SALEM, Essex County Mass.—Loan Offering.—Proposals will be re- 
ceived, it is stated, until 7 p.m . Mch. 4 by the Treasurer for a loan of 
$200,000, maturing Oct. 21 1912 

SAN DIEGO, San Diego County. Cal.—Bond Ordinance Vetoed.—The 
Mayor, it is stated, has vetoed the ordinance calling for an election to vote 
en the issuance of $600, 000 sewer and water extension bonds. 

SANTA CLARA SCHOOL DISTRICT (P. O. Santa Clara), Santa Clara 
Coun aty .Cal.—Bond Election .—According to reports, an election will be held 
April 1 to vote on a proposition to teyue $90,000 building bonds. 

SANTA CRUZ SOOL. L DISTRICT (P. O. Santa Cruz), Santa Cruz 

nty, Cal.—Bon ion.—An election will be held March 23, it is 
ta to vote ona  suaaaies to issue $120,000 20-year 5% school-impt. 


wittte ISLE CITY, Cape May county. N. J. —Bond Offering.—Proposals 


be received until 9 p. W. Fowkes, City Clerk, for 
$60,000 5% impt. bonds. Desoun “sb00. T ice semi-annual. ‘ue Dec. 1 
1941. A deposit of 2% of bonds purchased, p Treasurer, 


~ hangs poe a we Cit 
required on day of award and the balance wi urchaser to 
pay accrued int. The bonds will be sold either in 1 Sewing ot $1, 000 or more, 
or in one block as a whole, at the oo of the Common Council at time 
of sale. «+ le ae ee 
R2SELMA, Fresno County, Cal. —Bond ‘Election Proposed.—Local papers 
state that an election wili be called to vote on propositions to issue park 
and fire-department bonds. ig 

SCOTLAND NECK GRADED SCHOOL DISTRICT (P. - poemané. 
Neg) Halifax County, No. Car.—B Offered by Bankers.—C 

hicago are olfering to feecieed an issue of $3,000 3% conan 


aes 500. ate Oct. 121911. Int. ann.in Octo ber in Chica go. Due 
500 yrly. Oct. 12 from 1921 to 1926 incl. Total val. $1, 001, 100. * Real 
val. (est.) $1,500 ,000. ee i % - 

SCOTT COUNTY (P.O. Forest), iaiaa Bonds Pr ans —This county 
according to reports, is considering the issuance of $75,000 6% Roa 
District No. 1 bonds. ; 


SHELBY COUNTY (P. O. emaphis) . Tenn.—Bond Sale.—On Feb. 22 
the $100,000 4%% 25-year m.. ormal School-aid bonds (V. 94, p. 430) 
were awarded to C. H. Venner & Co. of N. Y. at 101.59 and int.—a is of 


nae There were 15 other bidders, the offers ranging from 100.652 


SIDNEY, Snabanhe County, Neb.—Bond Election.—An election will be 
held March 25 to vote on the question of issuing $20,000 6% 5-20-yr. (opt.) 
sewer bonds. ~ - 

SILVIS, Rock Island County, Ill.—Bond Election Proposed.—It is stated 


that a proposition to issue $20, 600 village-hall bonds will probably be sub- 
mitted at an election to be held April 16. 


SIOUX CITY SCHOOL DISTRICT (P. O. Sioux City), Woodbury 
County, lowa.—Bond Election.—An election will be held March 11 to vote 


en the’ question of Issuing $135, 000 10-year building bonds at not exceeding 
5% interest. . 


SMYTH COUNTY (P. O. Marion), Va.—Bond Sale. ail Feb.™19 “the 
$50,000 6% 15-30-yr. (opt.) coup. road and bridge bonds (V. 94, p. 297), 
were awarded to Breed & Harrison of Cincinnati at 109 and int. 


SPENCER VILLE. Allen Count ity. Ohio.—Bond Offering.—Proposals will 
received until im. March by J. W. Berry, Village Clerk, for the 
yt | 4% bon ds: 
$3,000 Armory bonds. Due $500 yearly on Feb. 25 from 1919 to 1924 incl. 
3,000 municipal electric-light-plant bonds. Due $500 yearly on Feb. 25 
from 1913 to 1918 incl. 

Authority Sec. 3939, General Code. Denom. $500. Date Feb. 25 1912. 
Interest F.& A. No deposit required. Purchaser to pay accrued interest. 


W- SPRIN GFIELD, Lane County, Ore.—Bond Sale.—According to reports, 


on Feb. 17 the $50.000 impt. bonis (V. 94, p. 228) were awarded to Causey, 
Poster & Co. of Denver at 102.02. , 


STEPHENVI See be nee Texas.—Bonds Registered.—On Feb. 23 


an issue of $18 (opt.) water-works bonds was registered 
by the State Comptroller, . . 


STEVENS COUNTY DRAINAGE fpiste ter NO. 2 (P. 0. Colville), 

Wash.— Description of Bonds.—The 000 7% (not re %, as at first re- 
ported) funding bonds awarded to Poley’ & onde at par (V. 94, p. 507) 
are In the denomination of $500 each and dated Jan. 1 1912. Interest 
annually in January. Due Jan. 1 1917, optional at any time. 


STITES, Idaho County, Idaho.—Bonds Not Sold.—No bids were received 


it is stated, for the $5,000 water-works bonds voted Jan. 10 (V. 94, p. 228) 
and offered on Feb. 19. 


SUMMERVILLE UNION HIGH SCHOOL DISTRICT, Lem County 
Cal.—Bond Offering.—Proposals will be received until 2 March 4 by 
the Board of Supervisors (P. O. Sonora) for $20,000 5% Pll it is stated. 


SWAINSBORO, Emanuel County, Ga.—Bonds Voted.—It is stated that 


an election held recently a? in favor of & proposition to issue electric- 
light-plant bonds—vote 136 to 7 Ay Dp to issu 


SYLVESTER, Worth County. Ga .-— Bond Sale .—The $20,000 5% 30-year 
school, water and sewer bonds offered on Feb. 12 (V. 94, p. 370) were 
awarded to. the Hillyer Trust Co. of Atlanta at 100.71 and interest. Other 
L.B.Magid & Co.,Atlanta_$20,066 75| Hoehler & Cummings,Tol_$19,855 00 
South.Dev.Co. Sylvester. 20,060 OO! J. +. Hillsman & — Atl ae ty 601 00 
OG. H. Coffin, Chicago. __. 20,020 00] Ch Speer & Sons Co. ~ 

Seasongood & Mayer, Cin. 19,700 00 Chicago I Ra es 19,600 00 

*Denom. $1,000. Date Jan. 11912. Interest J. & J. ‘ 


‘TAMPICO, Whiteside County, 1ll.—Bond Sale.—A. F. eabiais of 
Tampico was awarded on Feb. 20 $11,800 (not $12,000, as reported in 
V. 94, p. 228) 5% seseneree bonds. Authority vote of 123 to 41 at an 


election held Jan Denom. Due 
from 1913 to 1917 toceusien $2, sO00 yearly = AS . 


~ TAYLOR, Williamson County. Texas.—-Dond Election .—An election will 


be held” aE 19 to vote on a proposition to Issue 25, 
street-improvement bonds. Denom. $1,000. $ 000 5% P permanent 


‘TOLEDO, Ohio.—Bonds Authorized.—Ordinances were passed Feb. 12 
providing for the issuance of the following 5% coupon aaeovement assess- 


aanta 20 + St. No. 8 bond D 
uron . No. nds. enom. (1) $264 20 and (9) $350. 
Due $264 20 March 15 1913 and $350 cnch 





$2, $60. 





rae {po ‘ho 15 1 
months from Sept. 913 to Sept. 15 1917 inclusive. 
638 14 “ewes No. 1121 construction bonds. Denom., (1) 3159 14 and 
) $160. Date Feb. 28 1912. Due $159 14 March 28 1913 and 
$160 each 6 months from Sept. 28 1913 to Sept. 28 1914 inclusive, 





—— 
—— 


569 85 Sewer No. 1123 construction bonds.. Denom. (1) $119 85 and 


(3) $150. Date Feb. 14 1912. Due $1198 85 M 14 1913 and 
$150 each 6 months from Sept. 14 1913 to Sept. 14 1914 inclusive. 
Interest semi-annually at the Second Na al Bank in New York. 


TONOPAH, Nye County, Nevy.—Bonds Voted.—An election held Feb. 20 
reaneen in favor of a proposit on to issue $50,000 school-bullding bonds, 
po state 


TREGO COUNTY (P. O. 320 N00 Gich-sencol-bidg, Voted.—It is stated 


that a proposition to issue -school-bidg. bonds carried at an 
election held Feb. 13. 


TROY, N. ¥.—Certtficate Sale.—On Feb. 23 $100,000 5% certificates of 
indebtedness dated Feb. 23 1912 and due Oct. 23 1912 were awarded to 
Goldman, Sachs & Co. of New York at 100.98219. Other bids follow: 
Manufacturers N. Bk., Troy.100.820| Albany Sav. Bank, Albany. 100.487 


TULSA COUNTY (P. O. ole Okla.—Bonds Re-Awarded.—The 
$667,667 5% road bonds awarded in Sept. 1911 to Spitzer, Rorick & Co. of 
Toledo (V. 93, p. 973) were recently re-awarded to A.J. McMahan of Okla- 


a City at par. Denom. $1,000. Date of bonds and maturity not yet 
xe 


UNION COUNTY (P. 0. Monroe), No Caro.—Bond Election.—Reports 
state that an election will be held May 23 to vote on a proposition to issue 
$200,000 40-year 4% road-construction bonds. 


VAN BUREN COUNTY (P. O. Spencer), Tenn.—Bonds Voted.—At a 


recent election the proposition to issue $50, 000 road bonds carried, It is 
reported. 


~ VAN ZANDT COUNTY (P. O. Canton), pet lection Ee ee 
state that an election will be held on April 6 in Grand Saline District to 
vote on a proposition to issue $50,000 road bonds. ee 


~. VERMILLION, Clay County, So. Dak.—Bond Sale.—Geo. uM. Bechtel ’& 
Co. of Davenport have been awarded at private sale $32,500 5% ty a ton 
bs ay waker-werks bonds. The ae ce wy Or par less $500 for expen- 
s—98.46. Denom. $500. Date Interest semi-annual. 
These securities were sold on Aug. 28 1p11. ta tie Investors Securities Co., 
Des Moines (V. 93, p. 612). That sale was not consumma however, as 
the bonds had to be re-voted, only 12 cove ne poten Phy been given at the 
first election instead of 20 days, as required 


‘ PAL St SCHOOL DISTRICT P < be fh 2S Cass County, m— 

oted.—The election held Feb sulted a vote of 224 to 19 in 
ae - the question of issu ey 3 the $30, 000 5% building bonds (V. 94 
P. Wat Due $1,000 yearly July 1 from 1913 to 1932, inclusive. - 


EN, ae ie County, Ohio.—Bond - —On Pe. 27 the 


S18) the 144% cou ard Park impt. bonds (V 371 
were awarded to the Western e Nat. B for $16,400 (108 3) an 


int. Other bids follow 
Hayden Miller & Co. Clev. $16,254 00| Well, Roth & Co., Cin. ...$16,126 50 
Mayer, Walter & Co., Cin. 16,252 50}; New ‘First Nat. Bk., Col_. 16,061 00 
Seasongood & Mayer Cin. 16,227 00| Prov. Sav. Bk.& Tr.Co. Cin. 16,000 50 
C. E. Denison & Co., Clev. 16,130 60/Otis & Hough, Clev 15.755 00 
WARREN COUNTY. N. ¥.—Bonds used.—We are advised Get the 
$50, 000 5% road bonds awarded on Jan. 20 to Farson, by & Co. of N. Y. 
. 94, p. 298) have been refused as their attorneys, Hawkins, Delatield & 
Longteilow of a Y. were unable to approve their legality. * ed 


ASECA, Waseca County, Minn.—Bond Sale-—J. E. Child has been 
awarded $8, soo water and light soa reports state. Denom. $500. 





ATERTOWN. Codington County. a ae ae On eb. 26 
aie! $11,000 5% 1-20- . (ser.) ara warded 
to C. B. Enkemo & of eg] fo ! 50 Tee ¥56)—a basis 
of about 4.721%. Sixteen bids 

‘WELDON, Halifax County, No. “sige oa“ e Sale.—On Feb. 26 the 


$40,000 6% water-works and sewerage bonds (V. 94, p. 371) were awarded 
to Woodin, McNear & Moore of Chicago at 106. 0375. There were 22 
other bidders. 
WHITAKERS, Edgecombe Count 
osals will be received until 12 m. 
or $10,000 6% 20-yr. 
check for $500 required. 


WICHITA, Sedgwick County Kan.—Bond Election. Level pers state 
that an election will in April to vote on a proposition to issue 
$20,000 bridge em gg 


WOODLAND HIGH SCHOOL DISTRICT, Yolo County, Cal.—Bond 
Sale.—On Feb. 19 the $90,000 5% 22 1-6-year (average) n ane d coupon « site- 
ye and building bonds (V. 94, p. 432) were award nk of 
Lg eV oeeae at 105.16 and interest—a basis of about 4 Sasee . "Sth 

s follow: 
First Nat. Bank, San Fran__$94,617/| Harris Tr. & Sav. Bk., Chic.$94,122 
N. W. Halsey & Co..San Fran 94.527|J. H. Adams & Co., Los Ang. 94,111 
WOOSTER, Wayne County, Ohio.—Bond Sale.—On Feb. 24 the $1,500 
4%% 1-5-yr. (ser.) coup. Henry St. sewer assess. bonds dated Dec. 1 1911 
(wee p. 371) were awarded to M. S. Pond of Somerset at 100.36, it_is 
sta 

WORCESTER, Worcester County, Mass.—Bids.—The other bids re- 
celved on Feb. 21 for the $200,000 3 &% 10-year municipal bonds awarded 
to Merrill,Oldham & Co. of Boston at 100.082(V.94 p.582) were as follows: 
Adams & Co., Boston_.__-- 100.039|Curtis & Sanger, Boston. ..100.0251 

Denom. to suit purchaser. Date Jan. 11912. Interest J. & J. 


WORTHINGTON, Franklin County. Ohio.—Bond Offering.—Proposals 
will be received until 12 m. March 29 by W. P. Vest, Village Clerk, it is 
stated, for the $20,000 5-24-yr. (ser.) waneivuerks bonds (V. 93, p. 1740). 
Cert. check for 2% required. 


nty. NN Car.—Bond Offering.—Pro- 
April 6 it ‘ls stated by J. White, Mayor, 
eleotric-light-plant bonds. Int. semj-ann. Cert. 


Due $164-yearly on Oct. 1 from 
Due $163 yearly on Oct. 1 from 


YOUNGSTOWN, Ohio.—Bond Offering.—Proposals will be received 
°| 
50,000 4% water-works-extension bonds. Due $5,000 yearly on Oct. 1 
Oct. 1 from 1913 to 1918 inclusive. 
3,000 5% Due $1,000 Oct. 1 1913, 
Glenwood Avenue paving bonds. 
1913 to 1917 inc 
10,610 5% Due $2,122 yearly on Oct. 1 
820 5% West Avenue sewer bonds. 
1913 to 1917 inclusive. ‘ 
1,370 5% Due $274 yearly on 
Interest A. O. at Treasurer’s office. Each issue 
to Auditor, required. 


until 2 p.m. March 25 by D.J. Jones, City swt for the following bonds 
from 1913 to 1922 inclusive. 
Madison Avenue extension bonds. 
36,260 5% Due $3,626 yearly on Oct. 1 
from 1913 to 1922 inclusive. 
Dewey Avenue paving bonds. 
1,420 5% Albert Street sewer bonds. Due $284 yearly on Oct. 1 from 
1913 to 1917 inclusive. 
Fleming Street grade and sewer bonds. 
Date April 1 1912. 
able 
later than April 1 1912, the money to be delivered at a bank in Youngstown 


$1,000 5% bridge-repair bond. Due Oct. 
12,000 5% Spring Common grade-crossing bonds. Due $2,000 yearly on 
1914 and 1915 
8,250 5% Warren Avenue paying bonds. Due $1,650 yriy.on Oct. 1 
from 1913 to 1917 inclusive. 
1913 to 1917 inclusive. 
815 5% Albert Street sewer bonds. 
Oct. 1 from 1913 to 1917 inclusive. 
to be bid for separately. Certified check for 2% of bonds bid for, pa 
Purchaser must be prepared to take the bonds not 
or at the office of the City Treasurer. 











Canada, its Provinces and Municipalities. 


AURORA, Ont.—Loan Election.—An election will be held March 11 to 
vote on a by-law providing for a loan to assist in the establishment of a 
tannery at this place, it is stated. : ° 


‘CALGARY, Alta.—Loan Election Proposed. Bho Tang ae providing for a 
loan of $5,300 for the purchase of the Center Street bridge will be submitted 
to the ratepayers, it is stated, in the near future. * 4 


‘CANURA, Sask.—Debentures Proposed.—This town proposes to offer for 
sale within the next few months $10,000 fire-protection, $22,000 town-hall, 
$30,000 electric-light, $15,000 sidewalk and $70,000 water and sewer deben- 
tures. We are advised that some smaller issues for cemetery, &C., , = 


also be offered. . Ie my oes 
‘COPPERFIELD SCHOOL DISTRICT (Pilot Mouad), Man.—Loan 
Proposed. —According to reports, this district has been authorized to, peeeny. 


$2,500 for school purposes. ‘ 


“DAUPHIN, Man.—Debenture Sale.—Reports state that $200,000 5% '30- 
nstaliment water-works and sewerage-system debentures were awarded 


to Wood, Gundy & Co. of Toronto. , er &- ‘ 


7 
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DOMINION OF CANADA.—New Loan.—A dispatch from Ottawa to 
the Toronto ‘“‘Globe’’ says that the Minister of Finance is arranging for the 
flotation in London of a Canadian loan of nearly $23,000,000 to replace the 
loan of £5,000,000, bearing interest at 3%%, negotiated in 1907, and 
falling due on May 1 next. The new loan will, it is understood, bear 3 }4% 
interest, and the Dominion stock issue is to be put on the market at 98. 
The Bank of Montreal is making arrangements for the flotation. 


ENDERBY, B. C.—Debenture Offering.—Proposals will be received until 
7:30 p. m, March 25 by G. Rosoman, City Clerk, for $3,500 6% 20-year 
jooal-iinprovement debentures. Interest semi-annual. 


FORT FRANCES, Ont.—Debdenture Offering.—Proposals will be received 
until et Ng March 11 by J. W. Walker, Town Treasurer, for $9,000 5% 
electric-light debentures, payable in 30 annual installments of nye and 
int. on April 18 each year at the Canadian Bank of Commerce, Fort Frances. 


, Alta.—Debenture Sale.—The $2,500 street-impt. and $1,500 
Pe be ts Sinsation’ debentures offered without success on Oct. 31 
1911 (V. 93, p. 1418) have been awarded, it is stated, to Nay & James of 
Regina. 

’ _—Debenture Offering.—Proposals will be received 

ie kel 1 sask H. Stiles, Sec.-Treas., for the following debentures: 
$7,600 6% 20-year cement-sidewalk debentures. 
2,500 5% 30-year hospital grant debentures. 
Payable in annual installments of principal and interest at the Union 
Bank of Canada, Humboldt. 

, Ont.—Loan Election Proposed.—An election will probably 
pe SE RD ttated. to vote on a loan of $10,000 as a bonus to the Motor 
Truck Co. 

KINGSTON, Ont.—Loan Election.—A vote will be cast on March 11 ona 
by-law providing for a loan to purchase the Cataraqui bridge. 

LES , Sask .—Debenture Sale.—This village awarded an issue of $1,500 
7% 15-year debentures to Nay & James of Regina. 

LUSELAND SCHOOL DISTRICT, Sask.—Debenture Sale.—The National 
Finance Co. of Toronto was awarded an issue of $8,500 6% 20-year deben- 
tures, it is reported. . « 


MAGRATH, Alta.—Debenture Sale.—An issue of $11,000 5% 20-year 
debentures has been awarded to Nay & James of Regina. 


MERRITT. B. C.—Debenture Sale.—On Feb. 15 the $20,000 44% 20- 
year debentures (V. 94, p. 372) were awarded to Aemilius Jarvis & Co. of 
Toronto at 90.17 and interest. Other bids follow: 

Goldman & Co., Toronto----- 90.11| Dominioh Sec. Corp., Ltd., Tor.86.50 


NEEPAWA, Man.—Debenture Sere aes eenenne will be received until 

5 p. m. March 15 by J. W. Bradley, Secretary-Treasurer, for the following 

debentures (V. 93, p. 1342): 

$100,000 4%% water-works and sewer debentures. Denom, $1,000. Date 
J. & J. Due July 1 1941. 


Jan. 11912, Int. J. 
2,693 24 5% local-impt. debentures. Denom, $2,693 24. 
Due 20 years. 


annually in November. 

OSBORNE SCHOOL DISTRICT NO. 2520 (P. O. Carlstadt), Alta.— 
Debenture Sale.—On Feb. 22 $1,500 6% 10-installment school-bidg. deben- 
tures were awarded to the Alberta School Supply Co. in Edmonton for $1,- 


517, making the price 101.133. Date Feb. 22 1912. Int. ann. in Feb. 


tk PORT ARTHUR, Ont.—Debdenture Sale.—Reports state that $300,000 
4%% 20-year debentures were purchased at private sale by the Dominion 
Securities Cote. Ltd., Toronto. . 

Debentures Voted.—The election held Feb. 20 resulted in favor of 13 
issues of debentures, aggregating $149,900, the vote being as follows: 


Interest 








For. Against. 
$6,000 Soldiers’ Institute debentures______._..__.-..--.-- 675 281 
11,000 Arthur St. double-tracking debentures__._._.__ .-- 788 173 
2,300 Isolation Hospital debentures___...___..______-.- 783 155 
Rupee DOME. He, BOWE GOON Os od ck cc ctecccucndcccucces 776 166 
2,500 Waverly Park lookout-construction debentures. -_---- 476 446 
8,000 Current River bridge-completion debentures-_-_-___-_-- 675 261 
6,000 Current River power-house elec.-pump instal. deben_845 114 
58,000 Bay and Algoma streets double-tracking debentures-_ _807 168 
5,500 fire-department debentures .........._..........-- 865 99 
13,000 Current River dam debentures___......_______- -- 759 190 
23,700 storm-sewer-construction debentures________.____-- 734 149 
5,600 fair-ground-siding-construction debentures_...._..-- 614 313 
6,500 street-railway-extension debentures.______.._____-- 765 189 


PORT STANLEY, Ont.—Loan Election.—A by-law providing for a loan 
of $22,000 to construct a water-works system will be submitted to the rate- 
payers, reports state, on March 11. 


PRICE SCHOOL DISTRICT (Gull Lake), Sask.—Debenture Sale.— 
Nay & James of Regina have purchased $4,000 54% 20-year debentures. 


PRINCE ALBERT, Sask.—Debenture Sale.—The $8,000 debentures 
voted on Jan. 1 (V. 94, p. 155) have been awarded to the city’s Sink. Fund. 


RURAL MUNICIPALITY OF ST. PAUL, Man.—Debdenture Offering.— 
Proposals will be received until 12 m. March 15 by W. Gorham, Secretary- 
Treasurer (P. O. Bird’s Hill), for $5,000 5% debentures. Int. M. & S. 
Due March 1 1931. 


ST. BONIFACE, Man.—Debenture Sale.—The Dominion Securities 


Corp., Ltd., of Toronto, is reported as having purchased at private sale 
$657,678 debentures. 


STETTLER, Alta.—Loan Proposed.—Reports state that this place is 
contemplating the issuance of a loan of $1,107,280 for a sewerage system, 


TEULON SCHOOL DISTRICT NO. 10938, Man.—Debenture Election.—It 
is reported that an election will be held March 9 to vote on a goes to 
issue $5,000 6% 20-year debentures. V. W. McFarlane (P. O. Stonewall) 
is Secretary-Treasurer. 


TILLSONBURG, Ont.—Debenture Sale.—On Feb. 19 the $9,000 5% 
20-installment local impt. debentures (V. 94, p. 509) were awarded to 
V. A. Sinclair for $9,055, making the price 100.61. Other bids follow: 
Wood, Gundy & Co., Tor_.$9,049 00 . A. Mackenzie & Co., Tor__$8,951 
Brent, Noxon & Co., Tor... 9,011 00|Goldman & Co., Toronto___. 8,934 
C.H. Burgess & Co., Tor_. 9,007 00| Dom. Sec. Corp. Ltd. Tor_. 8,922 
ag is a a ice es ald ie - 9,000 00/|Canadian Deb. Corp. Ltd. Tor. 8,910 
R. C. Matthews & Co., Tor. 8,952 00] Ont. Sec. Co., Ltd., Tor____- 8,837 
G.A.Stimson & Co., Tor... 8,951 50| National Finance Co., Regina. 8,828 

Debenture Offering.—Proposals wil received until 8 p. m. March 4 
for $25,000 5% 30-installment public-school debentures. These securities 
were offered on Feb. 19 as 4 \s (V. 94, p. 509.) 


TORONTO TOWNSHIP (P. O. Dixie), Ont.—Debenture Sale.—The $7,500 
5% 30-installment electric-light-plant debentures (V. 94, p. 299) have been 
awarded to G. A, Stimson & Co. of Toronto. 


TRAIL, B. C.—Debenture Offering.—Proposals will be received until 
8 Pp. m. March 18 by W. E. B. Monypenny, City Clerk, for the $25,000 6% 
school debentures offered without success July 17 1911 (V. 93, p. 975). 
Interest semi-annual. Due July 3 1931. 


VANCOUVER, B. C.—New Loan.—Newspapers state that the Vancou 


ver City Council decided to sell f om $3.000,000 to $5,000,000 inscribed 
stock on the London market at a gross price of 98. 








NEW LOANS. 





INVESTMENTS. | 


nl 


- MISCELLANEOUS. 








$212,000 
CITY OF JOHNSON CITY, TENN., 


NATIONAL LIGHT, 


ASSETS 


HEAT & POWER COMPANY 
30-Year 5% Water Works Bonds REA LIZA TI ON 
Sealed bids will be received by the undersigned GUARANTEED All issues COM. PANY 
until 7 p. m., BON DS 


MARCH 21ST, 1912, 
for the purchase of $212,000 30-year 5% Water- 
works Bonds, as a whole or in groups of $53,000. 

These bonds are in $1,000 denomination; dated 
June ist, 1910; semi-annual interest; coupons; 
first mortgage. 

Certified check for 2%% of bid required, pay- 
able to undersigned. Accrued interest to date 
of delivery to be added to all bids. Right re- 
served to reject any or all bids. 

Ask for financial statement. 

WM. R. POUDER, City Treasurer. 


80 Pine Street, 


A. H. Bickmore & Co., 


BANKERS 


Capital $10,000,000 


Willi loan on security requir- 
ing special investigation 
er close supervision, and 
net available for bank loans. 


Large enterprises financed. 





New Yerk 








$200,000 


Naugatuck, New Haven 
County, Conn, . 


47 REFUNDING BONDS 


Sealed proposals will be received until 8 P. M. 
MARCH 5, 1912, by the Board of Warden and 


Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 


Prompt investigation of 
security offered, whatever 
ite character or location. 


Cerreapendence Invited 


NEW YORK PHILADELPHIA 
36 Bread St. Lafayette Bidg. 


CHICAGO 
First National Bank Building 





B sses, for the whole or any part of $200,000 
4% Refunding Bonds. Dated February 1, 1912. 
Interest February and August. Due $10,000 
annually on February ist, from 1913 to 1932, 
inclusive. Bonds to *= delivered and paid for 
within twenty days from date of award. Certi- 
fied check for 2% of bid required. Purchaser 
to pay accrued interest. Right reserved to reject 
on! and all bids. 

ull particulars may be obtained by addressing 
Borough Treasurer, Naugatuck, Conn. 

G. T. WIGMORE, Treasurer. 


7 Wall St 








HODENPYL, HARDY & CO. 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORE 


STATE, CITY & RAILROAD BONDS 


New York 





Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks; 
Pestal Savings and Trust Funds 


MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 





THE AMERICAN MFG. CO, 


MANILA SISAL AND JUTE 











SEND FOR LIST Ingalls Building 
19 South La Salle 8t., CHICAGO CINCINNATI CORDAGE 
crs F. WM. KRAFT 65 Wall Street - New York 
ESTABLISHED 1885 LAWYER we 
H. C. SPEER & SONS CO. Specializing in Examination of 


First Nat. Bank Bidg., Chicago 
SOHOOL, 
GOUNTY AND MUNICIPAL BONDS 





Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDQ.| 


Sutherlin & Company 


MUNIOIPAL BONDS 


Ceaamerce Building, 
KANSAS CITY. MISSOURI 





; ILL. 
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Bru ginerrs, 





J. G. WHITE & CO 


Engineers, Contractors 
43-49 Exchange Place, NEW YORK 


Chicago, Ills. 


San Francisco, Cal. 


Investigations and Reports on Electric Rail- 


way, Gas, Electric Light and P 
ties, &c., 
Investors. 


ower Proper~ 
for Financial Institutions and 


Electric Railways, Electric. Light and 
Power Plants, Gas Plants, Financed, 
Designed and Built. 

London Correspondents: 


J.G. WHITE & OO., TAmited, 
9 Cloak Lane, Cannon St., E. C. 





W 


Incorporated 


CONSULTING and 


S. BARSTOW é 


Co 


CONSTRUCTION ENGINEERS 
PUBLIC SERVICE PROPERTIES 
FINANCED and MANAGED 





50 Pine Street New York 

C. G. YOUNG 

Engineering and Construction 

Plans, Methods, Operation SIXTY 

Public Utilities and Industrials WALL ST., 
N K 

Reports for Financing a 





Established 1889 


A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 


Philadelphia 





1 





Mining Zungjinecrs. 





H. M. CHANCE & CO. 


Mining Engineers and Geologists 


COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 


Drexel Bldg., 


PHILADELPHIA, PA. 








The 


Lumbermans 
National Bank 


Houston, Texas 





Gapital and Surplus, 


$500,000 





TEXAS ITEMS 
Remitted on Recalpt 





Adrian H. Muller & Son, 
AUCTIONEERS, 
Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET 
Corner Pine Street, 





Financial. 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 23d, 1912. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of iis ajjairs on the 
3lst of December, 1911. 
The Company's business has been confined to marine and inland transportation insurance, 


Premiums on such risks from the lst January, 1911, to the 3lst December, 1911...............- $3 ,653 ,325 18 








Premiums on Policies not marked oft Ist January, 1911.......-.-.-------.-----.--------------- 873,680 37 
OEE BL,. cacancnecanennndktensadinninsnasdnetidubaddcosndiaiesseetiianees $4,527,005 55 
Premiums marked off from January Ist, 1911, to December 31st, 1911..--...---...----------- $3,773,578 22 

| 


Interest on the investments of the Company received during the year----$333,897 03 
Interest on Deposits in Banks and Trust Companies, etc.......-.------ 39,628 24 
Rent received less Taxes and Expenses 153,167 66 526,692 93 


Benes pald Gartae the Wee. oo. ec eck Lecce cccenbaen cect $1,385,386 46 








Dt PE ncnudeitehacacnméooncemsuaadekae $220,704 5 
PEPE bcc ncndccecccccstdnskintbeauen 205,15134 425,855 86 
$959,530 60 
OCD GE TIRE cccquaqdsddccueuebicchecécdnsctinscsbeccutenheiaeinin $196,936 89 
— + gegen officers’ salaries and clerks’ compcnsation, stationely, advertise- 
RSE, GG ncccdsdbeckscncectiabatntibbeihnce cnedtndhbdseadsénckoneaaeeee 


570,472 18 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the holders 
trereof, or their legal representatives, on and after Tuesday the sixth of February next. 

The outstanding certificates of the issue of 1906 will be redeemed and paid to the holders thereof, or their 
| zal representatives, on and after Tuesday the sixth of February Next, from which date all interest thereon 
will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent is declared on the earned premiums of the Company for the year ending 31st 
Pecember, 1911, which are entitled to participate in dividend, for which, upon application, certificates will be 


issued on and after Tuesday the seventh of May next. 
By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


FRANCIS M. BACON, HERBERT L. GRIGGS CHARLES M. PRATT, 
JOHN N. BEACH, 


: C CLEMENT A. GRISCOM, DALLAS B. PRATT 
ERNEST C. BLISS, ANSON W. HARD, GEORGE W. QUINTARD, 
VERNON H. BROWN, THOMAS H. HUBBARD, ANTON A. RAVEN, 
WALDRON P. BROWN, LEWIS CASS LEDYARD OHN J. RIKER, 

JOHN CLAFLIN CHARLES D. LEVERICH; DOUGLAS ROBINSON, 
GEORGE CG. CLARK LEANDER N. LOVELL, GUSTAV H WA 


CLEVELAND H. DODGE, 
CORNELIUS ELDERT, 
RICHARD H. EWART 
PHILIP A. S. FRANKLIN; 


WILLIAM SLOANE, 
LOUIS STERN, 
H WILLIAM A. STREET, 
HENRY PARISH, GEORGE E, TURNURE. 
ADOLF PAVENSTEDT, 
A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice-President. 


BALANCE SHEET. 











ASSETS. LIABILITIES. 
United States and State of New York Estimated Losses and Losses Unsettled 
ee Se $700,000 00 in process of Adjustinent_........... $2,310,027 00 
New York City and New York Trust Co. Premiums on Unterminated Risks-...--- 753,427 33 
OS BEE Deets. « pcdiletsbedoceccce 1,777,900 00 | Certificates of Profits and Interest Un- 
Stocks and Bonds of Railroads......... 2,742,162 00 pe EA IS i i aE I Sac, ME SES 267 ,092 05 
Cees GEES on ccessocceasépoeapeen 220,020 00} Return Premiums Unpaid.-.........-..- 109,742 16 
Special Deposits in Banks and Trust Peres. GNF TENGE. nocccnecconssscsbes 57,512 16 
Companies ......<-<cccccecceces-s 1,000,000 00 | Re-insurance Premiums_ -------.------- 183 ,599 07 
Real Estate cor. Walland William Streets Claims not Settled, including Compen- 
and Exchange Place, containing offices 4,299,426 04 SN ln on Bodo ed éue dndu wen cds 69,104 08 
Real Estate on Staten Island (held under Certificates of Profits Ordered Redeemed, 
provisions of Chapter 481,Laws of 1887) 75,000 00 Withheld for Unpaid Premiums------ 22,471 29 
Pee pe. .ssancesmasseoosennen 618.136 00 | Certificates of Profits Outstanding....-.. 7,401,390 00 
DED DORGREUERED coccccecbwcagecqgeoees 449 354 23 
Cash - hands -s waropean eas Ag 
ay losses under policies payable 
SERED GONEREER. cocccecausstéaesoses 203 ,603 36 
Cee Bh RE akc ccéocuceeoqncoessuns 930,321 99 
New York City Revenue Bonds-.-.-.-.---- 450,000 00 
$13 465,923 62 $11,174,365 14 








Thus leaving a balance Of.ceccccccacccccccccoscccncccccccccsccccdccccececcceccccescescess eee = 
Accrued Interest on Bonds on the 31st day ef December, 1911, amounted to...-....-..--.------- 87 
| Rents due on the 3lst day of December, 1911, amounted to......-----.--..------------------ 21,970 46 


e-insurance due or accrued, in companies authorized in New York, on the 3lst day of December, 





BOLD. MMMOUMICE 00 ~ .~ ncn ccc ccc wc ee cc ccecwcescescnccccnssseescocesssceesensoccoooocs 214,367 00 
Unexpired re-insurance premiums on the 31st day of December, 1911, amounted to----..-.--.---- 83,096 43 
Note: The Insurance Department has estimated the value of the Real Estate corner Wall and 

William Streets and Exchange Place in excess of the Book Value given above, at.--.---- 450,573 96 
| And the property at Staten Island in excess of the Book Value, at_--...----.------------ 63,700 00 
The Market Value of Stocks, Bonds and other Securities on the 3lst day of December, 1911, ex- 

ceeded the Company’s valuation by-.-.....--.------------------------<--+----------------- 1,588,635 62 

On the basis of these increased valuations the balance would be_..-.-.-.---.-------------------- $4,755,780 75 
———S=E ee 














Mellon National Bank 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on 
attractive terms to banks desiring 
a Pittsburgh reserve agent. 





RESOURCES OVER 49 MILLIONS 





























Pllinsis Surety Company 


Home Office, 206 La Sallie Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS. 
Court — Fidelity —Contract— Miscellaneous 





ia. 





peth im the handling or its business and the adjustmens ot ike & . 
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Bankers and Brokers outside Rew York. 





PITTSBURGH 


= 


LOUISVILLE 


PORTLAND, ORE. 





We Buy and Sell 
Water Works, Hydro-Electric, Traction, 
and General Public Utility Bonds 


J.S.& W. S. KUHN 
Incorporated 
Pittsburgh, Pa. 


Philadelphia 
Boston 


Chicago 
New York 


Donner, Childs & Woods 


@embers of New York Stock Exchange, Pittsburgb 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 














H. P. Taylor & Company 


INVESTMENT BANKERS 


We will purchase total issues of Munici- 
pal, Railroad and Publie Service Bonds. 
PITTSBURGH, 


NEW YORK, 
248 Fourth Ave. Singer Bidg. 





Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNELL 


Members /ittsburgh Stock Exchange 
Common wealth Bidz. PITTSBURGH, PA. 


PHILADELPHIA 
Ww. G. HOPPER, H. 8S. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


.$TOCK AND BOND BROKERS 


28 South; Third Street, PHILADELPHIA 
Investments receive eur special attention. In 
furnished regarding 


fermation cheerful! 
holdings or pre tnvestments. 




















J. W. SPARKS & CO. 


The Bourse, Fourth Street 
Phila del phia. 


PHILADELPHIA STOCK EXCHANGE 
GUMBERS{ NEW YORE STOCE 
\GHICAGO BOARD OF TRADE 


REED & HUNTOON 
Specitakste in 
INAOTIVE SECURITIES 
431 Chestnat St. - Philadeiphia. Pa. 























AUGUSTA 


JOHN W. DICKEY 


BROKER 
AUGUSTA, GA. 
Southern Securities 
Established 1886 


BIRMINGHAM 

















BStecks Bonds 


OTTO Marx & Co. 


Birmingham, Ala. 


SOUTHERN SECURITIES 
Peactions, Munici pale 
; Inquirtes Solictted. ” 








DENVER, COL. 


CALVIN BULLOCK 
GREAT WESTERN SUGAR 
MOUNTAIN STATES TELEPHONE 


OSWALD F. BENWELL 
COLORADO MUNICIPALS 
DENVER, COLO. 














The Gouerument Accountaw 
P. O. Wann *, ail 
nae Ww Woe 
CIAL aaa a THE ASSOCIATIO 
AMERICAN GOVERNMENT AOQOOUNTANT® 


4 MONTHLY MAGAZINE OF INTEREST Te 
AGCOUNTING AND FINANGIAL OFFIOBRé 
OF MUNICIPALITIZS, BANKS, RAILWAY? 
AND OTHER PUBLIC SERVICE CORPORA 









TO BE FOUND IN ALL LEADING CERTIFIBE 
PUBLIG ACCOUNTANTS OFFICES. 


Sample Gopy 15 cents. Per Annum §1 5% 








J. J. B. HILLIARD & SON| 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Speciality. 
Correspondents: WALKER BROS.;, 71 Bway; BW. Y. 


HENNING, CHAMBERS& CO. 
Commen wealth Power Ri Ry. & 
d Ry “Power Tedeee 
som 51 nOOAE SECURITIES 
LOUISVILLE. KY. NEW voRK city 
New Yorr Suen’ Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


y. vy, ig & 24 mtge. 5s 


Fbtiee Bey Sits 0 Coe 


LOUISVILLE, “KY. 
Bstablished 1885. 


ALMSTEDT BROTHERS 


Members Louisville Steck Exchaage. 
STOCES AND BONDS. 
LOUISVILLE, KY. 


NASHVILLE 


























HENRY S. FRAZER 
BROKER 
Camberiand Telephone (new) 5% Bonds 
BOUGHT AND SOLD 





MORRIS BROTHERS 





PORTLAND, PHILADELPEIA 
NEW YORK. 
Municipal and Corporatios 
BONDS 


PACIFIC COAST SECURITIES A SPECIAAVY 


—< 








SAN FRANCISCO 


J.C. WILSON & CO. 


ew York Stock Exchange, 
ew York Cotton Exchange, 
Chicago Board of Trade, 
The Stock and Bond Exchange 


MAIN OFFICE 
MILLS ae ae SAN FRANCISCO 


ranch offices: s Angeles, San Diego, 
ortiand Ore.; Seattie. ash.; Vancouver, 


Private Wire to Chicago and New York. 














Quotations and Information Furnished os 
Pacific Coast Securities 
Established 1858 


SUTRO & CO. 


INVESTMENT BROKERS 


San Francisco Members 
412 Montgomery St. San Francisco Stock and 
Bend Exchange 





S. B. WAKEFIELD & CO. 


Members The Stock & Bond Exchange, 8. P. 


CALIFORNIA SECURITIES 
Gompiete Statistical Department. 
232 Montgomery St., SAN FRANCIS@® 








ATLANTA 





SOUTHERN MUNICIPALS 
ylelding 
444% to 514% 


The Robinson-Humphrey-WardlawCe. 


ATLANTA, GEORGIA 


HILLYER TRUST COMPANY 
Atianta, Ga. 


Gapital and Surplus, - $300,000 
BONDS 


Georgia Municipal 
Southern Public ‘Service 


Trust Company of Georgia 
Atlanta, Georgia 
Capital and Surplus $1,800,000 


WILLIAM E. BUSH 
Manager Bond Department 
































NOR FOLK, VA. 


MOTTU & CO. 


Established 1892. 
NORFOLK, VA. eb 


INVESTMENTS 
Motta & Cie... 224 Rue de Rivoli, PARIS 


ae 


(AR A ermine te 





W YORK 
dway. 








MEMPHIS _ 


JNO. a NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 

















MEMPHIS, - < TENN. 
BUFFALO 
JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 








LOUIS SLOSS & CO. 


information Regarding 
Pacific Coast Securities 


Investment Securitice 


Nicolaus B 


LUNDBORG MORGAN CO, 


BONDS 
COMMERCIAL PAPER 
We ae in Short-Term Collateral 








otes yielding 5 to 6%. 

SAN FRANCISCO LOS ANGELBS 

G. G. BLYMYER & CO. 
CALIFORNIA 


MUNICIPAL BONDS 
454 California St., SAN FRANOISC® 








LOS ANGELES 





CALIFORNIA SECURITIES 
J. H. ADAMS & CO. 
Corporation | BONS 


Correspondence Invtied 
LOS ANGELES SAN FRAN€IS@6O 





Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Cerporation Bonds 


TO YIELD 444% TO 6% 


NGELES SAN FRANCIS6@ 
oe8 PASADENA 





FIELDING J. BTILSON CO. 


INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOOK B XOBAWGS 


115 WEST 4th ST. LOS ANGELES. 














HOUSTON, TEXAS 


Bank and Industrial Stocks 
Houston Vendors Lien Notes 7% to 8% 


HUGO V. NEUHAUS & CO. 


HOUSTON, TEXAS 





waa 
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Sicakevs and Brokers ontside Hew York. 
i sT. LOUIS CHICAGO PROVIDENCE 
GREENEBAUMSONS| Richardson & Clark 
A.G. EDWARDS & SONS | 68aAnk AND TRUST COMPANY | 25 Exchange Street, Providence, BR. I. 
FOUNDED 1855 Bonds, Stocks and Local. Securities; 
Corner Clark and Randolph Streets, Chicage. | Private wires to Boston, Philadelphia 
CAPITAL $1,600,000.00 and New York. 
Dealers in High-Grade Investment Seourities. —— 
om M . ipl Chicage First Mortgages and Bonds for gale. BRIDGEPORT, CONN. 
ernment unic! Issue Letters of Credit for travelers, avallabie in 
P Genera! pub tds Ot Sate Geel Business. HINCKS BROS. & CO. 
Railroad Corporation BRIDGEPORT, CONN. 
Branch Offices : New Haves and Hartford. 
BONDS Sanrorp F. Harris & Co.| = members New York Stock Exchange. 


412 Olive Street, St. Louis, Mo, 
1 Wall Street, New York. 





William R. Compton Co. 


Mehts.-Laciede Bidg., ST. LOUIS 
111 West Monroe &t., OHIOAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 





(Bstabiishea 1878) 


Noel-Young Bond & Stock Co. 


Meunicipae!l Bends « Spectalty 
Write ter Goeangtve circular of bonds paving 
to 6 per cent. 


$04 Nerth Fourth St ST. LOUIS. 
CINCINNATI 
$50,000 
New Hanover County, N. C., 


(Wilmington, County Seat) 
444% 25 Year Bonds 


WEIL, ROTH & 


CHICAGO 











CINCINNATI 
EDGAR FRIEDLANDOER 


DBALER IN 


Cincinnati Securities 
Sinerewaevg se Se 





OHIO 








INDIANAPOLIS 


NEWTON TODD 


LOCAL SECURITIES AND 


INDIANA TRACTION BONDS & STOCKS 
408 N. Pennsylvania St., INDIANAPOLIS. 


Joseph T. Elliott & Sons 
Investment Securities 


Members Indianapolis Stock Exchange. 
American Nat. Bank Bidg.. INDIANAPOLIS 


MINNEAPOLIS 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


of Cit 
ged stber Eit-erade Northwestern” Mamiotes 


peliS National Bank stocks. 


NEW JERSEY 


EDWIN R. CASE 
NEW JERSEY SECURITIES 
Be better State No better Seousttics 




















—_—_—_ 








-—s 





Co. 





15 EXCHANGE PLACE 
Cels, 751 and 762 JERSEY CITY 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 
New York Stock Exchange, 
xchan 


hicago Board of 
St. leate Merchants” Tichincies. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


TAst on Application 
Municipal and 


Corporation BONDS 
E. B. SHAPKER & Co. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Spectalize in Underlying Gas Bends 














A. RAWSON WALLER 
INVESTMENT SECURITIES 
206 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co., 
(INCORPORATED). 
COMMERCIAL PAPER 


. W. Cor. Monroe & La Salle Sts., Chicago. 


+) 
_ ereeer tats — 
| A ee 











NEW HAVEN, CONN. 


Dealers in Bonds and other Securities fer the 
Connecticut Market 





seattemmimemeddl 
a 





SAINT PAUL 





Twia City Rapid Transit Co. 5s 

St. Paul Gas Light Co. 6s and 6s 
Twia City Telephone Co. Ss 

St. Paul Union Stock Yards Co. Ss 
Duluth Street Ry. Ce. 5s 


Edwin White & Co. 


State Savings Bank Bidg., St. Paul 


F. E. MAGRAW 
MUNICIPAL AND CORPORATIOB 
BONDS 


Commercial Papee 
Local Securities of the Twin @tles 


GLOBE BUILDING, ST. PAUL, MIRA. 











MERRIAM & JAMES 


Investment Securities 


% 406 Pioneer Bidg., 
ST. PAUL, MINNESOTA, 








BALTIMORE 


COLSTON, BOYCE & CO., 


Members Baltimore Stock Exchange 


BALTIMORE, WASHINGTON 
and SOUTHERN SECURITIES 











PORTLAND, MA! NE 


Established 1854 


H. M. PAYSON & CO. 


Investment Securities 


PORTLAND = «= = = MAINE 
fees. H. Pavaon Geo.S. Payson Herbert Parease 








THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 








PROVIDENCE 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, &. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








BODELL & CO. 


PROVIDENCE, RHODE ISLAND 
Boston Office. 36 Congress St. 





Bonds and Preferred Stocks 
of Proven Value. 





—<—<<< 





PORTLAND, OREGON 


LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 









Capital Paid - - - $1,000,008 
Surplus Undivided Profite $706,068 
OFFICERS. 


W.M. Ladd, President. R. $8. Heward, Asst. Gach. 
> Cookingham, V.-Pres. J. W. “a0 Asst. Gachies 
Ww. ih. Duackley, Cash. _ Walee & . Geek, Aset. Gash 


Interest paid en Time Deposite and Savings Asoouns 
Asceunts of Banks, Firms, Corporations and indivééunts 
solicited. We are prepared te furnish éepesttass 
every facility censisteat with geed vaniing- 


eS 
KANSAS CITY, MO 


W. H. McCRU BM 
INVESTMENT 00. 
KANSAS CITY. MO, 
























Kansas City Ry. & Light Iseues, 
Kansas City Mex. & Or. Ry. 40, 1951 
Loeal Securities 
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trust Companies. 





United States Trust Company of New York, 





Chartered 1858 
_ one 47 wae STREET 


CAPITAL, 
SURPLUS AND UNDIVI DED PROFITS 


recognized 
ates on deposits. 
Tt helds) smacnecs ond Invests inoney, seouritics and other property, real or personal, for estates, 






It holds, manages 
serporations and individuals. 


WILLIAM M. KINGSLEY, phe ag > 
WILFRED J. WORCESTER, Ass t. Sec. 











EDWARD W. SHELDON, President. 





HENRY E. 





phe USTEES. 
. STEWART, Chatrman ef the Board. 


JOHN 
Gustav H. Schwab Lyman J. Gage, Wiliam M. 3 
Frank Lyman, Payne Whitarey, . William Stewart " 
Jaraes Stillman, Edward W. Sheldon; Ogden — 
John Claflin, Chauncey Keep, Egerten L mpatarep 
John J. -, Phelps. George +44 Rives, Cornelius N. B Pe 
Lewis Cass Ledyard; Arthur C. James, 











Real Estate throughout New Jersey. 


Department. 


FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $27,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. 


General Banking and Savings Departments. 
purchase and sale of railroad and public utility securities. 


Guarantees Titles of 


Bond Department for 
Safe Deposit 


13,877,034.29 
This Company acts as a me Administrator, Guardian, Trustee, Court Depositary and in 


Secretary. 
OHARLES A. EDWARDS, 2d Asst.Sec. 

















authorized to do business, 





EEO —_—— 


The Union Trust Company of New York (established in 1864) has 
for many years made a specialty of Personal Trusts—under Will or under 
Agreement—and maintains a carefully organized department for handling them. 
Many millions of dollars worth of property—real and personal— have 
been entrusted to the company by conservative people, residents not only of 
New York State but of other states in which the Union Trust Company is 


Correspondence or interviews with persons considering the formation of 
trusts of any kind—for themselves or for others—are solicited. 


UNION TRUST COMPANY, 80 Broadway 
CAPITAL andSURPLUS - - - - - 





$8,900,000 














BANKERS TRUST COMPANY 


7 WALL ST., NEW YORK 


Capital, $5,000,000 


Surplus $10,000,000 


DIRECTORS 


JAMES S. ALEXANDER, President Nationa] Bank of 
Commerce, New York. 

STEPHEN BAKER, President Bank of the Manhattan 
Co., New York. pe 3 

SAMUEL G. BAYNE, President Seaboard National 
Bank, New York. 

EDWIN M. BULKLEY, Spencer Trask & Co., Bankers, 


New York. 
eee Gd. aaron President Fourth National Bank, 
e or 
EDMUND C. CONVERSE, President, New York. 
THOS. DeWITT CUYLER, President Commercial Trust 
Co., Philadelphia. 
HENRY P. DAVISON, J. P. Morgan & Co., Bankers, 


ork. 
RUDULPHY ELLIS, President Fidelity Trust Co., Phila. 
&. HAYWARD FERRY, Vice-President Hanover Na- 
tional Bank, New York. 
waar D sreaed President Corn Exchange Bank, 
ew ; 
FREDERICK T. HASKELL, vtee-Fresident Illinois 
Trust & Savings Bank, Chicag 
A. BARTON HEPBURN, Gheleninn of the Board, 
Chase National Bank, New York. 
FRANCIS L. HINE, President First National 
Bank, New York. 
THOMAS W. LAMONT, J. P. Morgan & Co., Bankers, 
New York. 





EDGAR L. MARSTON, Blair & Co., Bankers, N. Y 

JOS. B. MARTINDALE, President Chemical National 
Bank, New York. 

GATES W. M’GARRAH, President Mechanics and 
Metals National Bank, New York. 

CHARLES D. NORTON, Vice-Pres. First Nat. Bank, 
New York. 

WILLIAM C. POILLON, Vice-President, New York, 

DANIEL E. POMEROY, Vice-President, New York, 

WILLIAM H. PORTER, J. P. Morgan & Co., Bankers, 
New York. 

SEWARD PROSSER, New York. 

DANIEL G. REID, Vice-President Liberty National 
Bank, New York. 

BENJ. STRONG JR., Vice-President, New York. 

EDWARD F. SWINNEY, President First National 
Bank, Kansas City. 

GILBERT G. THORNE, 
Bank, New York. 

EDWARD TOWNSEND, President Importers & Trad- 
ers’ National Bank, New York. 

ALBERT H. WIGGIN, President Chase National Bank, 
New York, 


SAMUEL WOOLVERTON, President Gallatin National 
Bank, New York, 


Vice-President National Park 


OFFICERS 


E. C. CONVERSE, President. : 
WILLIAM C. POILLON, Vice-President. 
F. I KENT, Vice-President. 

F. N. B. CLOSE, Secretary. 


BENJ. STRONG, Jr., Vice-President. 
D. E. POMEROY, Vice-President. 
HAROLD B. THORNE, Vice-President. 
GEORGE W. BENTON, Treasurer. 


Test Gonpantes. woie 
MISSISSIPPI VALLEY TRUST CO. 


Fourth & Pine Sts., St. Louis 
OAPITAL, SURPLUS 
and P PROFITS} $81540, 000 


A GENERAL FINANCIAL AND FIDUOIABY 
BUSINESS TRANSACTED. 


DIRECTORS. 


mes, Vice-President. 
Witiam Bagnell, President Bagnell 








Timber Ge. 
Pres. & Gen. Man. St. Louts Oar Ge. 


ugene H. oist. 
ames E. B pomeneny 
pee ton, Presid Carleton Dry Goods @¢ 


Horatio N. Davis President Smith &Devis Mfg.Ge. 
John D. Davis, loe-Presiden 
David R. Francis, Francis Bro. & Go. 
Ss. offman, ce-Presi _— 
Breckinridge Jones. Presiden 

Vide-President and Bond Offices. 
WJ. McBri de V-Pree. Haskell & Barker Oar Ge. 
Nelso ; McLeo d, Vice-President Graysen- 


“4 
Seundere yp Ngryell Pres Pres. qooves &Hardware Pub. Ge 
obert J 


m.D. Orth wein, bres.¥ Wm.D. Orthwein Grain Ge 
Henry W . Pet eters, President Peters Shoe Go. 
lerce, Chairman Board Waters-Pieroe Oli Ge 
Henry S. Priest, Priest & Boyle. 
August Schiafly, August Schlafly & Sons. 
i. heckten,” President Majestic tf Go. 
Julius S. Walsh, Chairman of the Board. 
Rolla Wells. 





IndustrialTrust Company 


Providence, R. I. 


CAP ET Hecc cess ccncosscescosses= $3,000,000 
SURPLUS 


OFFICERS 
H. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charies C. Harrington, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, Secre 
H. Howard Pepper, Trust Officer 
sst. Treas. 


and : 
Frederick B. Wilcox, Auditor 
BOARD OF DIRECTORS 


Samuel P. Colt, Chairman Samuel M. Nicholson 
Joshua M. Addeman James R. MacColl 
James M. Scott John W. Ellis 


H. Martin Brown 
Chas. C. Harrington 
Louls H. Comstock 
Herbert N. Fenner 
J. Milton Payne 
Eben N. Littlefield 
Angus McLeod 
Ezra Dixon 
Englehart C. eed 
Lyman B. Goff 


Harold J. Gross 
Samuel M. Conant 
James E. Sullivan 
R. Livin: nBeeckman 
Walter S. Ballou 
Albert H. Sayles 
= ere 
enry arvey 
James M. Pendicton 
Thomas P. Peckham 
Everett I. Rogers 








Accountants, 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORK, 55 Liberty St. 
PHILADELPHIA, Morris Bldg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First Nat. Bank Bldg 
SAN FRANCISCO, Kohl Bldg. 
SEATTLE, Central Bidg. 
LONDON, 58 Coleman St. 








JAMES PARK & CO. 


OBRTIFIED PUBLIGO AGOCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FINANCIAL 


I 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


tuvestigations; Financia) Statements;” 
Periodical Audits and Accounting 











FIRST MORTGAGE BONDS 
Public Service Corporation 
To Net 6% 


Stability of Earnings 
Ample Margin of Safety 





Pull particulars on application 


W. E. HUTTON & CO. 


Members/New York Stock Exchangs 
{Now York Cotton Exchange 


Mell and Broad Sts., New York. 
Private wires to Cincinnati, Chicago, Sas 
- Prancisco and Los Angeles. 
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trust Companies. 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 
Capital, $5,000,000 Surplus, $7,500,000 
DIRECTORS. 


T. JEFFERSON COOLIDGB JR.; Chairman Executive Oommittes. 
GONDON ABBOTT, Chairman of Board. 
FRANOGIS R. HART, Vice-Chairman. 


XXVII 











The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold money or pr operty in trust or on deposit 
from Courts of Law or Equity Executors, Adminis- 
trators, Assignees, Guardians, Trustees, Corpora- 


ti and Individuals. F, yoy 32nd Philip Dexter EB. Keith Herbert M. Sears a 2 
*Also acts as Trustee under Mortgages and as Ee Hon. Eben S. Draper Gardiner M. Lane quincy A, Shaw so 
Transfer Agent and Registrar of Stocks and Bonds 0. Ww. iuery Fredurt on eee Gol. Lp td esos, Phill Stockton & 
Interest allowed on Deposits Subject to Check, | William Amory William Endicott Jr. | Charles S. Mellen Gharles A. Stone = 
OFFICERS Charies F. Ayer Wilmot R. Evans Laurence Minot Galen L. e 
JAMES R. HOOPER, President John S. Bartlett Frederick P. Fish Maxwell Norman E.V.R. Thayer | 
ARTHUR ADAMS Vice-Pres Samuel Carr ald F Hon. Bignerd Olney Lucius Tuttle 
ALEXANDER COCHRANE. Vice-Pres B.P. ency Pp ner Robert T. Paine 3nd H. O. Underwoed : 
IGGLESWORTH. Vice-Pr Hon.T .JeffersonCoolidge Edwin Farnham Greene Henry Parkman Eliot Wadsworth ° 
GEORGE W : res. 
DAVID R. WHITNEY, Vice-Pres Charlies t a a k . Preston Stephen M. Weld 
FREDK. W. ALLEN, Treasurer Alvah Crocker nry S. Howe ichard S. Russell oped W. Winsiew £& 
RY N. MARR. Secretary | Philip Y. DeNormandie Walter Hunnewell Philip L. Saltonsta) Charles Ww. Whitties - - 
HENRY N. . tary | 
THOMAS E. EATON, Asst. Treas. H CG. Jackson vw 
FRANCIS R, JEWETT, Trust Officer PRESIDENT. PHILIP STOCKTON. 


CHAS. E. NOTT, Mgr. Safe Dep Vaults 


BOARD OF DIRECTORS 
William Endicott, Jr., Chairman 
Arthur Adams Franklin W. Hobbs 
Walter C. Baylies James R. Hooper 
Alfred Bowditch David P. Kimball 
S. Parker Bremer 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD; 
E. ELMER FOYE, 
CHESTER B. HUMPHREY; 

Treasurer, FREDERIO G. POUSLAND. 


Cashier, GEORGE W. GRANT; 

Secretary, S. PARKMAN SHAW JR. 

Ass’t Secretary, JOSEPH G. STEARNS! 
Trust Officer, F. M. HOLMBS; 

Maer. Temple Piace Branch, F. M. LAMSON. 


Ernest Lovering 
Timothy E. B Theophilus Parsons Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island. 
Alexander Cochrane James M. Prendergast 


Philip Dexter 
Francis W. Fabyan 
William Farnsworth 
Frederick P. Fish 
James G. Freeman 
Morris Gray 


Henry H. Proctor 
Herbert M. Sears 
Lawrence M. Stockton 
Eugene V. R. Thayer 
David R_ Whitney 
George Wigglesworth 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 


SAPITAL ---.-.--..-...----..--.....- $1,000,000 


HENRY G. BRENGLE, 
sJ08. S. CLARE, Vice-President. 
SHAS. P. LINEAWEAVER, Sec. & Treas. 
4DAM A. STULL, Chairman of Board. 


DIRECTORS. 

Henry G. B le, J.. Leverin 3: Jones; 
James Crosby Brown, Malcolm Lloyd, 
John Cadwalader. John ye nny! 
8. W. Clark Jr., Richard Wain Meirs; 
Bockley B. Coxe Jr.. Clement B. Newbold, 
Ed S. Dixon, John W. Pe . 

e L. Ellison, Will F. " 
Joseph OC. hem Adam A. Stull 

Francis, Edward D. Toland, 


Someet F. Houston. 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R 





i $2,500,000 
SURPLUS (EARNED)-----. 2,600, 
DIRECTORS. 
Sec Taft Stephen O. Metcalf, 
Robert H. 1. Goddard, Walter R. Callender, 
Robert i. Py Edward Holbrook, 
B, Weeden, James E. Sullivan, 

Edward D . Benjamin M. Jackson, 
Robert John R. Freeman, 
Herbert J. Wells, Charies S. Melien, 
Lyman B. Goff, Robert W. Taft, 
Rowland G. Hazara, Webster ht, 


Nelson W. Aldrich, , 
Samuel R. Dorrance, RH Ives Goddard Jt. 
Howard O. Sturges, Henry D. Sh 

GERBERT J. WELLS, President. 

BDWARD 8S. CLARK. Vice-President. 
HORATIO A HU NT 


Vice-President. 
A. GAMW 


M ELL er, 
PRESTON H. GARDNER, Trust Officer. 
one LAPHAM, Asst. Seo’y 
JOHN &. WILL 









CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


QGHARLES G. DAWES, President. 

A. UHRLAUB, Vice-President. 
EDWIN F. MACK, Vice-President. 
WILLIAM T. AB BOTT, Vice-President. 
WILLIAM R. DAWES, Cashier, 

L. D. SKINNER, Asst. Cashier. 
WILLIAM W. GATES, Asst. Cashier. 
JOHN W. THOMAS, Asst. Cashier. 
ALBERT G. MANG 


WILLIAM G. EDENS, Asst. Secre 
JOHN le LEHNHARD, Asst. Trust Officer. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS 














Girard Trust Company. 


Oapital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor. Adainictrater. Trustee, 
et, nee and 
gent for oct Vidaals or 
oe rations 
Interest Allo wed on individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortga 
Depositary under Plans of Reorganizat ~ 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in BurgiarProot Vaults, 

BE. MORRIS, Preside 

Ww. ee ELY 

A. A. JACKSON, Vice-President. 

0. J. RHOADS, Vice-Pres. and Treasurer. 


B.S. PAGE, 
MAN AGERS: 





Geo. H. McFadden} Henry B. Coxe, 
Henry Tatnall, Edgar GC. Felton, 
Isaac H. Clothier, am T. Elliott; 
Thos. DoWitt Cuyler,; W. Hinckle Smith, 
GO. Hartman Kuhn, B. Dawson Coleman. 
James Speyer 


Broad and Chestnut Streets. 
PHILADELPHIA 








Chartered 1884. 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


Capital - - - $1,500,000 
Surplus - - - $3,000,000 
Deposits <Dec. 30,1911 $10,344,000 


Increase in deposits 1911 over,17% 








We shall be glad to confer with you"in"regard te 
YOUR ITEMS ON BALTIMORE & VICINITY, 


Interest paid on daily balances, subject te 
withdrawal by check or wire, 


Thoroughly organized to exercise all Banking 
and Trust Company functions. 


Securities held on deposit for out-of-town cor- 
porations and persons. 


CORRESPONDENT FOR BANKS, BANKER 
AND TRUST COMPANIES. 


D., Ts Be PE wadecccee President 











IinoisTrust&Savings Bank 


OCHICAGO 
Capital, Surplus and Undivided Profits, $14,300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Cotton. 





Stephen M. Weld & Co. 


COTTON MERCHANTS, 


* 82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER, UTIGA, N. Y. 


Liverpool, WELD & CO. 
Bremen, ALBRECHT. WELD & OO. 


R. H. ROUNTREE & OO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORK. 


GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, ‘- - NEW YORK 


ROBERT MOORE & CO. 


566 Beaver Street, New York. 


DERS FOR FUTURE DELIVERY EX 


OR E- 
GUTED IN NEW YORK ANDGLIVERPOOL 
EXGHANGES. 


OOTTON PURGHASED FOR SPINNERS’ USE. 














Geo, H. MCFadden & Bro.., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 
Liverpool Corresponden 
4 FREDERIO ZEREGA & OS. 
Bremen Corresponden 
MOFADDEN BROTHERS @& 0s. 
Havre Oorrespo 


SOCIETE D’ MPORTATION ET DE COMMIS’S 


Mason Smith & Co., 


OCOTTON COMMISSION MEROHANYS 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Gotton. Orders for Contracts Bzxe 
ucted in New Orleans, New ork; 
Liverpool and Havre Markets. 


WILLIAM RAY & CO. 
Successors to 
GEO. GOPELAND & OO.; 
COTTON. BROKERS. 
43 Cotton Exchange New York. 


Orders for future delivery contracts executed on 
the New York and Liverpeo! Cotton exchanges. 
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WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
18 te 22 WILLIAM STREEV; 


NEW YORK 


AMBRIOCAN OOTTON OF ALL GRADES SUIT- 
ABLB TO WANTS OF SPINNERS. 


—————— 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to William Street, New York. 
Eowecute Orders fer Future Delivery 


COTTON 
Liverpool and New Orieans 
Also orders for 


EE 
At the New York Coffee Exchange 


GRAIN AN® P yh hE od oe 
at the Chicago B f Trade and 


As oy AND COTTON- SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made en Cotton 
Consignments 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS} 
Room 63 Cotton Exchange Building, 
NEW YORK. 


Q@aBHMAN, STERN & CO., Limited. New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


ar 2 the Stock, Cotton, Cofy 
and Pr Exchanges, New York. 


ae a New York. 
Cotton Exc 











@rdere executed on the above Exchanges, as wel) 
as in New Orleans. Chicago and foreign markets. 


SMITH & HAYNE 

Frank B. Hayne (in a 
Cotton Broker 

COTTON EXCHANGE BUILDING 


NEW ORLEANS, LA. 


@RDERS FOR FUTURE DELIVERY EXZE- 
-GUTED IN NEW ORLEANS, NEW YORE 
*b: -AND LIVERPOOL MARKETS. 











Financial, 


75% Of the Banks in 


New York City use 
NATIONAL SAFETY PAPER 


George La Monte & Son 
85 Nassau St. New York 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Pres. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest. 


Ocerrespendence Invited 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortlandt, 


. New York Life Building, Chicago 


Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &c. 

Financial and cost systems of accounts. 




















E-YERSZ & COMPANY 


BANKERS’ 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 





134 S. LA SALLE ST., CHICAGO 





U. 8S. Government Bonds 
and 
Investment Securities 


C. F. Childs and Company 


29 South La Salle Street, 
CHICAGO. 


Dealers, Not Brokers 


YARD, OTIS & TAYLOR 


Capital, $500,000 





BANKERS 
105 South La Salle Street, 
CHICAGO 
Municipal, Railroad, Corporation and 
Timber Bonds. 





GEO. H. BURR & CO 
BANKERS 


Commercial Paper 





43 Exchange Place - New York 
we St. Louls 
ladlphia ”" Mandi City 
n Francisco 





the HANCHETT BOND CO. we. 


L. A. Trowbridge, Wm. FP. Hanchett. 
President. Vice-President. 


MUNICIPAL BONDS 


89 SO. LA SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street CHICAGO 
Established 1898 








DEVITT, TREMBLE & Co. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 








H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
389 SOUTH LA SALLE 87. OHICAGO 














Mc Coy & COMPANY 
INVESTMENT BONDS 


105 So, La Salle Street CHICAGS 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENV® 





Members of New York & Boston Stock Bxckhaac: 





DICK BROTHERS & CO. 


30 Broad Street, 
PHILA, NEW YORK BOSTOs 


Stooks, Grain and Cetten 


EMERY, PECK & ROCKWOOD 


900-506 American Trust Bidg. 
CHICAGO 





INVESTMENT BONDS 





[Established 1863.) 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New Y ert 


MEMBERS OF 
NEW YORK STOCK EXCHANGES 


B. & O. Equipment 4}<s 





Seasongood & Haas 





Dominick & Dominick 


1156 BROADWAY 
Members New York Stook Bxchangs 








American Bank Note Company Stoe? 
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BANK AND QUOTATION 


SECTION. 


































PAGES 1 TO 64 INCLUSIVE. 





1 INDEX TO THIS SECTION. 


a PAGE PAGE 
1 INDEX TO ADVERTISEMENTS. ----- 19 || GOAL, IRON AND STEEL STOCKS... 47 
ii REVIEW OF FEBRUARY..-.-....---- 19 DO DO BONDS.... 44 
1 TRUST CO. RETURNS IN NEW YORE 21 || ELECTRIC, GAS & POWER STOCKS... 47 
i | NEW YORK STOCK EXCHANGE— DO DO BONDS... 44 
| RECORD OF BOND SALES AND PRICES.... 23 || EXCHANGE SEATS.-.-......-..-.-..-- 46 


RECORD OF STOCK SALES AND PRICES... 32 || INSURANGE STOGKS AND SGRIP.... 48 
GENERAL RAILROAD QUOTATIONS— MANUFACTURING, NORTHERN MILLS.. 47 

















| ND Be iiscctecascccccccsccese 35 DO SOUTHERN MILLS... 47 
ii ae 40 DO CANADIAN MILLS... 47 
| | STREET AND ELECTRIC RY. PRICES— || MINING STOCKS.--_.............--- 48 
ii STREET AND ELECTRIC RY. BONDS....--- 41 || REAL ESTATE TRUST & LAND STKS. 48 
| STREET AND ELECTRIC RY. STOCKS....-.- 43 || TELEGRAPH & TELEPHONE STKS.. 48 
ii STATE AND MUNICIPAL BONDS...-- 50 DO DO BONDS... 46 
i} FOREIGN GOVERNMENT BONDS.... 50 || WATER BONDS.--...-..-------2---- 46 
i BANKS AND TRUST COMPANIES..-.. 55 || MISCELLANEOUS STOCKS..-..-.....-.. 48 
i EE ME ccoccccce |. eenede 64 DO EE ia dnacepind 46 








Re” WE HAVE NO EXTRA COPIES OF THIS SECTION. 





March 2,1912. 





GANADIAN MUNICIPAL BONDS..--- 50 || TITLE, GUAR. & SAFE DEP. STOCKS. 48 
| 


WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PINE & DEPEYSTER 81'8., NEw YORK. 
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AUGUST BELMONT & CO, 


BANKERS, 
No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC 
TRANSFERS TO EUROPE, 
CUBA, AND THE OTHER 
WEST INDIES, MEXICO AND 
CALIFORNIA. 





ISSUE LETTERS OF CREDIT 
FOR TRAVELERS 
AVAILABLE IN 

ALL PARTS OF THE WORLD 





we ee 


COLLECTIONS IN ALL COUNTRIES. 


& Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 











NEW YORK 


LEE, HIGGINSON & Co. 


BOSTON 


CHICAGO 


HIGGINSON & CO., London 





Investment Securities 


Letters of Credit 


Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris 











Members 
NEW YORK, BOSTON, PHILADELPHIA and CHICAGO STOOK EXCHANGES . 














Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 























THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 








Abstract of Statement December 31, 1911. 


Income for Year 1911 . . ; 


$84,913,851 25 


Paid to Policy-holders during year . - - . - 57,052,588 83 


Reserves and Liabilities - ‘ : , 


484,276,434 78 
Contingency and Dividend Funds - : - - 102,853,828 27 


Assets : - - - - 


587,130,263 05 


Insurance in Force - . . F . 


ee 1 504,974,662 00 


Annuities in Force . 3 ‘ : . 


2,/84,872 17 


CHARLES A PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, ” 
GEORGE T. DEXTER, 
JAMES TIMPSON, 
WILLIAM J. EASTON, 
WILLIAM F. DIX, 


. , ; . i : 2d Vice-Presidents 





Secretaries 








Rew Pork City. 
GHEMICGAL NATIONAL BANK. 


Statement at Close of Business Feb. 20 1912. 












ASSETS 

OU eee $29,002,988 76 
nited States iene anaminninneamedienien 450.000 00 
ds, is Ms cnn atin ain eanann 903.093 97 
nnn nme nedineneOOeeeonsede ,000,000 00 
shanaee f eo aciet e ouse, leita a 3 468.688 $7 

xchanges for Clearin Dm, Mbaecceaccccecqoen 264, 
4 ue from United States Pee esccceceoenoseeee 44,000 00 
44 eo aoe OB GRE. cccccceccsecesecces 15,000 00 

i le ll $5,107,690 94 
’ tender SMB. ccacceeseeecoe ; , 7.441.506 94 
$43,589,533 83 
ee 
a eeeeeanainennanenaneanann $3,000.000 00 
Sen tind cen bonhbanebedetbasede 6,000,000 00 
nian telimen tiles dain mimemenminaiigimasden 1,077,993 11 
me Bay po tp ncsaheocecedneeeee 273.600 00 
te — owe Cl ee ,838 00 
oaaty 
~ 


firms and corporations. $25,210, pod 21 
Garis; bonkers nd trust companies | 7.587.008 $2 
4s) te eaaammanteies $3,227,102 72 


$43,589,533 83 








OFFICERS 
. B. MARTINDALE, President - H. K. TWITCHELL, Vioce-Prest. 
FRANCI HALPIN, Cashier JAS. L. PARSON, Asst. Cashier 
E. H. SMITH, Asst. Cashier, 





ORIGINAL = 8629 
THE 
CALLATIN 


NATIONAL BANK 


OF THE CITY OF NEW YORK 
Statement at Close of Business Feb. 20 1912. 

















RESOURCES. 
Leans and discounts’... ..ccccccccccaccccccccccce $6,911,314 06 
Ry Si iinitthteeeeneeeeseeeeeeene 501,000 00 
Other bonds and securities. ..................... - 1,637,648 44 
inti te ep emeasaebebeneeensin am 500,000 00 
ee tian emnnntinamen atime 215,779 55 
— for Clearing House-..... $3,444,085 17 
aneneeceeesseeoeeoesoeeooee 1,844,482 68 
6,288,567 85 
15,054,309 90 
LIABILITIES. , 
EEE ae ae - $1,000,000 00 
Surplus and profits (earned) .................-.. . 2,560,536 88 
Circulation outstanding... ..............-.-.--- . 496,000 00 
i a e edimaend 3,689 28 
DE aetneees  Ghdneameenededsoonseeebnnen ; 994,083 74 
$15,054,309 90 


OFFICERS. 

SAMUEL WOOLVERTON, Prest. ADRIAN ISELIN JR., Vioo-Pree 
GEO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cash. 

DIRECTORS. 
CHARLES A. PEABODY; 
SAMUEL WOOLVERTON; 
CHARLES H.TWEED 
THOMAS DENNY 


ADRIAN ISELIN JR.; 
FREDERIOC W. STEVENS, 
ALEXANDER H. STEVENS, 
W. EMLEN ROOSEVELT, 








| 


THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3,000,000 SURPLUS FUND, $13,000,000 





JAMES M. DONALD} Chairman of the Board} 
WILLIAM WOODWAED, President 3 


E. HAYWARD FERRY, First Vice-President 
HENRY R. COARSE, Second Vice-President 
ELMER E. WHITTAEER, Cashier 

WM.I. LIGHTHIPE, Asst. Cashier 


ALEXANDER DL. JAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 








SHA BOA RD 
NATIONAL BANK 


NEW YORK 
Statement at Close of Business Feb. 20 1912. 
RESOURCES 

a $22,190,512 68 
United States bonds (at par)-.....-...-.-.-.-.-.- 74,150 00 
I a i ei 3,739,240 66 
I a 1,768,283 25 
Reserve : 


Cash, exchanges andidue from U. S. Treasurer_.-.. 11,528,629 33 
$39,300,815 92 





ABILITIES 
Capital stock..-.....-2- 22 $1,000,000 00 
Surplus and profits (earned) _._.......__..___._____ 2,136,215 25 
I a a i Be 69,997,50 
Reserved for Taxes................__...__._.___. 3,259 19 
Pn edeesbsdsoneucssocccccenevecenecasannn 36,091,343 98 





$39,300,815 92 





OFFICERS 
S. G. NELSON, Vice-President. 
0. OC. THOMPSON, Cashier. W. K. CLEVERLEY, Asst. Cashier 
L.N De VAUSNEY, Asst. Cashier. J. C. EMORY, Asst. Cashler. 
O. M. JEFFERDS, Asst. Cashier. 


S G. BAYNE, President. 


Correspondence Invited with a View to Business Relations 





Commenced Business April 11, 1904 


THE 


COAL AND IRON NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Feb. 20 1912. 





RESOURCES, 
Ee $4,362,428 22 
ER pe ee s 410,000 00 
Other bonds and securities. .................-...-. 2,174,583 46 
nt 2 cn Mn. 4. neeiebeonseobeetinns 3,082,185 71 
$10,029,197 38 

LIABILITIES. 
nT e~---- $1,000,000 00 
a nO... nceaoesentenesieeeeabasod 479,236 95 
consi ith in on can th tinct mee daimaiiieiiaiiiabinindnaids * 405,900 00 
i i a detail emi aninaeineabiiadide _' 8,144,024 26 
ra ce? Gee. .  cossddacoesensseoesensoesos 36 17 





$10,029,197 38 
OFFICERS. 
JOHN T. SPROULL, President. 
DAVID TAYLOR, Vice-Pres. ADDISON H. DAY, Cashier. 
ALLISON DODD, Vice-Pres. H.J. DORGELOR, Asst. Cash. 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS 








THE 


FOURTH NATIONAL BANK 
OF THE CITV OF NEW YORK. 


Statement at Clese of Business Feb. 20 1912. 


RESOURCES 


Discounts and Time Loans -.--.-.-. . ------------ $24,215,475 13 





United States Bonds to secure circulation---.--.----- 2,000,000 00 
Bee BOG Ge oc ccc ccccccceccoessseecocscce 1,694,265 94 
Bonds to secure U. 8S. Deposits and Premiums- - -- 124,140 06 
SE GER Dneccccocescceesecescoscas _- @ eon 3,000,000 00 
th dit snide ian eee eennonrenaly 10,345,358 53 
Exchanges and Due from Banks------------------ 7,479,284 67 
PEE EA. wanccoancocessouceeessescacosces 11,379,012 62 

$60,237,536 95 

LIABILITIES 

a noe 6 eeeehesnaseecenaagecsacnccaed $5,000,000 00 
EEE eee TT TT TTT TT TTT TTT TTT TTT TT tt 5,000,000 00 
i png cves beens Sta SbCC Cn mee ne ney ence 807,675 08 
Pe kcb oteatecevecereeenesecses seneneaee 1,987,100 00 
bE he cn deem e edeehenovesconeddanenecne 47,442,761 87 





$60,237,536 96 


JAMES G. CANNON, President 

SAMUEL S. CAMPBELL, Vice-President 
CHARLES H. PATTERSON, Vice-President 
DANIEL J. ROGERS, Cashier 

ERNEST W. DAVENPORT, Asst. Cashier 
CHARLES E. MEEK, Asst. Cashier 








Buffalo, A. DP. 


MARINE NATIONAL BANK 


OF BUFFALO 


Statement at Close of Business Feb. 20 1912. 














RESOURCES— 
Teme LORE. coccccncccencannnssecs $13.693.562 03 
Demese LOGE. cccccccceccnccceces 6,192,856 78$19,607,123 82 
Cash on Hand and with Banks.................... 7,773,204 02 
United States Government and Other Bonds-........ 6,639,122 53 
Banking House and Lot-..-.............-.........- ' 260,000 00 
$34,269,450 37 
LIABILITIES— 
Casital (geld la).ccca 8 3 30s. ec nccccasce $500,000 00 
Capital (earned) .................-. 1,500,000 00 
.. === $2.000.000 00 
Surplus Profits (earned) .......-...-- 1,585,640 98 
Total Capital and Surplus Earnings-.~.-............. 3,585,640 98 
GON. coccccccoensdeoosesnqucecoccsosesense 1,532,400 00 
DOO c wo cccccececcccecece ceoesenseoossessaseus 29,151,409 39 





$34,269 450 37 


OFFICERS. 


STEPHEN M. CLEMENT, President. JOHN H. LASGELLES, Vice-Prest. 

JOHN J. ALBRIGHT, Vice-Prest. OLIFFORD HUBBELL, Cashier. 

HENRY J. AUER, Asst. Cashier NORMAN P. OLEMENT.Asst.Cash. 
MERLE H. DENISON, Asst. Cashier. 











—— = 


THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,500,000 


Deposits, $7,676,000 


Resources, $10,500,000 





T. Rowland Thomas, President. 


Robert H. Smith, Vice-President. 


J. Albert Hughes, Vice-President. 


William J. Delcher, Cashier. 


Snowden Hoff, Assistant Cashier. 


Edwin W. Adams, Assistant Cashier 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 











CITIZENS CENTRAL 


NATIONAL BANK 


OF NEW YORK 
320 BROADWAY 





Oapital, Surplus and Profits Deposits 


$4,500,000 $26,000,000 


EDWIN S, SCHENCK 
President 


FRANCIS M. BACON Jr., ALBION K. CHAPMAN, 
Vice-President Cashier 


JESSE N. SMITH, WM. M. HAINES, 
Assistant Cashier Assistant Cashier 


JAS. McALLISTER, 
Assistant Cashier 


ACCOUNTS INVITED 

















FIRST NATIONAL BANK 


OF JERSEY CITY. 


Statement at Close of Business Feb. 20 1912. 


RESOURCES. 
Loans and discounts 








iit ndinebincadtimetindimidmmniein $4,501,122 21 
Due from banks and bankers-.............-..-..-. 5,737,200 13 
Real estate and securities. .................-..... 812,942 30 
ES CN oe eeneeeenenenanneenn 525,000 00 
Bonds to Secure Postal Savings--.-..-.-.----------.- 125,000 00 
EE 1,307,251 58 
$13,008,516 22 

LIABILITIES. 
ED ecocnencccceoncnnssecsdbbwbbebbtdetiiins $400,000 00 
Surplus and undivided profits...................- 1,317,794 25 
SPE ncnsndsensebadennecunenensiedeaanne 390,997 50 
Ee TT Ne 10,899,724 47 





$13,008,516 22 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS Cashier HENRY BROWN JR.; Asst. Cash 


UNITED STATES DEPOSITORY 





a w. 
National Commercial Bank 














OF ALBANY 
Statement at Close of Business Feb. 20 1912. 
RESOURCES. 
Loans and discounts.......................-..-- $10,391,700 60 
U. 8. and other bonds..-......................-- 5,823,559 27 
Beaking ews0.<<ccccccccccecccecccccccccccccce 250,000 00 
Gash and reserve in banks-........-.............- 5,956,786 21 
Due from other banks-.....-...............-...- 5,735,049 25 
$28,157,095 33 
RIABILITIES. 
Capital eteck....cccccccccccceccccccccccescceceso $1,000,000 00 
Surplus and profits...............---.cccecee=-s 1,747,488 26 
Circulation. Saeecocccecoeoeseesecesce o 988,497 50 
DeGesltB.n eccccccccccccccccccceccesusececesesves 24,421,109 57 
$28,157,095 33 
OFFICERS. 


JAMES H. PERKINS, President. 
JOHN._E. WALKER, Vice-Prest. EDWARD J. HUSSEY, Vice-Prest. 
W. W. BATCHELDER, Cashier. 
JACOB H. HERZOG, Asst. Cash. WILLIAM L. GILLESPIE, Auditor 
ROBERT C. PRUYN, Chairman of the Board. 


Designated Depesitary ef the United States, 
State ef New Yeork and City ef Albany 


E- Items on all New York State and New England points handled direct. 





4 


~ Norfolk National Bank 


NORFOLK, VA. 


Statement at Close of Business Dec. 5 1911. 











RESOURCES. 
Loans and discounts--.-..-.-.-..-.-..-.-.....------ $4,361,270 90 
U. S. bonds and premiums--..-.................-- 1,521,825 00 
Gees. ... coccocccocencentessdscttucootecese 249,386 33 
Deiiine emebcc ccc cetedowcesccccecacccuessess~ 190,545 92 
Dl eaceceeeesceconeesseoensonsososonssusbdta 519,619 64 
Dae from banks... ccccccccacecccccceccecescsese 1,335,606 39 
$8,178,254 18 

LIABILITIES. 
Dl itthncuddancécoebebboossncedseodssedets $1,000,000 00 
CC Es ae 600,000 00 
SRRGEUEGOE GECNES..occccececccccecccecccecscecese 251,692 97 
PT. ..cassannonsenecooeesessoencossnsene 986,997 50 
Dt ccccacnesnsadesanenesennneuenseaseuneet 5,439,563 71 
$8,178,254 18 





B. T. LAMB, Vice-President. 
W. A. GODWIN, Cashier. 


CALDWELL HARDY; President. 
A B. SCHWARZEOPF, Vice-President. 





WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED PACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANES AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 








BOSTON’S OLDEST BANKING INSTITUTION. INCORPORATED 1792 


THe NATIONAL UNION BANK 
BOSTON 





Capital, $1,000,000 


Surplus, $1,000,000 


Deposits, $11,014,000 








New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 








Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND OITY DEPOSITARY 
Report of Condition Feb. 20 1912. 


QESOURCES. 
Ene Pea $11,127,026 81 
Sh itiihind in eee endnamasnemebnninonmnne 300,000 00 
Pt Ps On... ccncondbabbbcboucibmanas 1,500,000 00 
Other stocks and bonds--.-..-..-...-............_- 875,727 05 
ah 929,619 50 
ey Ge Gs sn ceccncdensnaemebennebennene 3,556,603 16 





$18,288,976 52 

QI ABILITIES. 
Tn $1,500,000 00 
i 1,500,000 00 
EIR En ae ee eR ne a 971,767 85 
National bank notes outstanding...........______ 1,375,000 00 
EDS, CR 12,359,690 31 


SI iia 582,518 36 


$18,288,976 52 





WILLIAM SCHEERER, President. 
OSALH.McOARTER, Vice-Pres. JULIUS A.LEBKUECHER.Vice-Pres 
AROGHIBALD W. CONKLIN, Cash. E.D.FARNSWORTH, Asst. Cash. 

WM. CG. PEARSON, Asst. Cashier. 


E quipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 





Paterson, FW. F. 


FIRST NATIONAL BANK 


Statement at Close of Businesa Feb. 20 1912. 














RESOURCES. 
Tt NE... tin cn nctinondaumebeinds $2,312,025 31 
U. S. and other bonds.............. 739,430 27 
$3,051,455_58 
Cash and in banks................- $733,530 14 
Due from Treasurer, U. S.........-.- 15,550 00 
ST Cs on neaadeaeain’e 394,624 66 
1,143,704 80 
Ee Pe 308,800 00 
i. Se . «ane eembnebnbnmmnbene 9,000 00 
$4,512,960 38 
LIABILITIES. 
Capital stock. surplus and undivided profits..--.-- $1,175,071 76 
EE AT TELE I EE ESS EE SOE ae 290,997 50 
Dt bb adtibbbennosconcdonnbodsotnbeiatedad $3,046,891 12 





$4,512,960 38 
OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
W. O. FAYERWEATHER, Vice-Pres. FREDERIOK D.BOGERT, Asst. Ch 


DIRECTORS. 
JOSEPH W. CONGDON: 
W. O. FAYERWEATHER: 
W. B. GOURLEY; 
LEOPOLD MEYER; 
ROBERT J. NELDEN: 
H. M. PARMELEE; 


ALPHEUS 8S. ALLEN; 
DWIGHT ASHLEY, 
CHARLES L. ANGER; 
EDWARD T. BELL, 
WILLIAM '*BARBOUR; 
JOS. W. CLEVELAND, 


ROBERT WILLIAMS. 
GIVEN 


PROMPT ATTENTION TO COLLECTIONS 





THE 


Peoples State Bank 
DETROIT, MICHIGAN 


Condensed Report at the Close of Business Feb. 20 1912. 
RESOURCES. 





Loans and Discounts...-......-..-- 16,558,076 99 
nds aa oer . nh einai Hire, Rerlentye 3 ’ 5, ‘601, ‘365 94 
SPEND o cencceccecsoosecoesecsse 7,537, 469 16 





Real Estat 100082 861 OT 

Overdraft. st aE NAOT CNR SITET i A 2'259 31 
king House and Branch Buildings--.--...-------.- 

i on ee ehaeeseooee 





Cash on hand and due from banks-..-.-...-.-..-.-.------ 7,489,651 06 
LIABILITIES. $38,208,827 34 
Capital i a a $1,500,000 00 

EE SRE 1,500,000 
Pe Pe. Cll acoscecececesoconescosces - 523,628 62 
NN OTT TT TTT eee 5,000 00 


mmercial Deposits 
Due to Banks and Bankers sdeapeiacenanandait 
Savings Deposits..-.-..---------.-.-- 





34,680,198 72 
$38,208,827 34 


COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS, 


GEORGE H. RUSSEL, President H.P. BORGMAN. Cashier Sav. Dep. 

GEORGE E. LAWSON, Vice-Pres. R. W.SMYLIE, Mer. Credits & Aud. 

R.S. MASON, Vice-President J. R. BODDE, ‘Assistant Cashier 

F. A. SCHULTE, Vice-President CHARLES H. AY ERS, Asst. Cashier 

BURNHAM 5S. COLBURN, V.-P. ab Sars SMITH, Assistant Cashier 

AUSTIN E. WING, Cashier R. CUDMORE, Asst., Cashier 
GEORGE T. SCOURTNEY, Auditor 





& is 


750,000 00 
47,153 81 







Hartford Send us 
Collections Your 
a Specialty Business 


EINA 


NATIONAL 


BANK 












HARTFORD, CONN. 


CAPITAL- - - - - - 
SURPLUS PROFITS - - 


(earned) 


$525,000 
950,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 


H. T. HOLT, Asst. Cashier. 











CHARTERED 1837. 


THE GIRARD 


NATIONAL BANK. 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS FEB. 20 1912. 

















RESOURCES LIABILITIES, 
ee ee 2 Ga a .  eeeneneonnendnananeee $2,000,000 00 
6,067,040 89 | Surplus and Net Profits............................--..- 4,738,594 49 
@xchange for Clearing House -.............-.-.-------. FT En a 1,076,008 00 
EEE TE ee FE 41,854,270,91 
$49,668,865 40 $49,668,865°40 
OFFICERS. 


FRANOIS B. REEVES, President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JB., 3d Vice-Pres. and Cashier. 


OHARLES M. ASHTON, Assistant Cashier. 


Accounts of Banks, 


Bankers, Corporations, 
CORRESPONDENCE 


Firms and Individuals Received, 
SOLICITED. 











ESTABLISHED IN 1853, 
LARGEST BANK IN WESTERN MICHIGAR, 


The Old National Bank 


Of Grand Rapids, Mich. 
Report of Condition Feb. 20 1912. 








RESOURCES 
Rath a a is LP $4,970,914 97 
SG A RN 2,688 50 
Bank building and fixtures.._......._._..._-_--- 293,234 42 
United States bonds and premiums-.-..-......_---- 803,020 00 
Stocks, bonds and claims_..._..._._._-_-_-... 616,464 39 
Cash resources: 
Due from banks-................. $882,011 34 
United States Treasurer_....._.-.- 40,000 00 
bbdbeesbbadenebboenewocecenen $95,769 58 
1,317,780 92 
, ,103 20 
aQIABILITIES = 
i I A a a A a aT $800,000 00 
Surplus and undivided profits (met) .........-...-_. 678,115 95 
ESSE SESS SA aN 800,000 00 
i a a a 5,725,623 25 
aa i i 364 00 





$8,004,103 20 
OFFICERS, 
WILLARD BARNHART, President. 
OLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MAOKENZIE, Cashier. H. A. WOODRUFF, Asst. Cashier. 


UNEXOELLED FAOILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 





THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 





UNITED STATES DEPOSITARY 
Statement of Condition Feb. 20 1912. 
2ESOURCES. 
ES $6,316,111 48 
United States bonds and other securities.......... LL: 2,445,563375 
ESE Ee eae 100,000 00 
Ge Ge Ge Wee CS dc cobcucccdsoccsccccbacn ' 1,747,257 30 
RIABI LITIES $10,608,932 53 
SE a ae ee ee $1,000,000 
Surplus and undivided profits................___- : 941,867 i 
National bank notes outstanding..............___ 840,400 00 
ES ES Se i a 7 §26,664 82 





$10,608,932 53 





ROBERT W. TAFT; President 
HORATIO N. GAMPBELL; Vice-President 
MOSES J. BARBER, Cashier. 
FRANE A. GREENE; Assistant Cashier. 


Collections on points in this State made 
direct and remitted for promptly at low rates 











THE 


FARMERS’ ANDMECcHANICS’ 
NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 








United States, State and Oity Depository 


I eli i enibeninmapene $2,000,000 
Surplus and Net Profits___.__._._._.__ 1,455,000 
Dividends Pald_._._.___- > Se 13,197,000 


HOWARD W. LEWIS, President 
HENRY B. BARTOW, Cashier 
JOHN MASON, Transfer Officer 
OSCAR E. WEISS, Assistant Cashier 


DIRECTORS. 
HOWARD W. LEWIS _C. 8. W. PACKARD 
JOHN F. LEWIS 5. F. MOFADDEN 
CLEMENT B. NEWBOLD G. C. PURVES 
GEORGE L. FARNUM 


ARTHUR E. NEWBOLD 
J. B. LIPPINCOTT 
ROBT. E. HASTINGS 
JAS. CROSBY BROWN S. P. HUTCHINSON 
EDGAR C. FELTON 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 
































STHE 
Statement at Close of Business Feb. 20 1912. 
RESOURCES. 
Loans and Investments...........-.....-....<-- $5,962,656 25 
EPO TOM DEEMBnceccccccccwcccececesesocsascece 723,645 62 
Exchange Clearing House-......................-. 237,672 99 
GEG GRE COER VEn cccccccccccenccecccccescesccce 1,646,422 72 
$8,570,397 58 
LIABILITIES. 
COGN cccccccccccccccccecesccnsccocesecececece $500,000 0@ 
Surplus and net profits.......................... 738,106 58 
GND. ccnccccccececccoececesseseseeseeescs 439,600 00 
WES nccccccccccccccceeccccocsececcessessese 6,892,691 0@ 
$8,570,397 56 
W. H. CARPENTER, President. LOUIS N. SPIELBERGER, Cashier. 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashiers. 


F,. C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, jOorporations, 
Banks and Bankers. 


YOUR ACCOUNT SOLICITED 








THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS FEB. 20 1912. 


RESOURCES 
Loans and discounts..........................-..... $34,644,896 17 
Due from banks...............2.0.0.000.2.22222...2-0ee 10,300,464 40 
Exchanges for Glearing House................ 1,577,426 39 
Gash and reserve.............................-....... 10,918,397 65 


$97,441,184 61 








LIABILITIES 
ee $1,500,000 00 
Surplus and net whatine (earned)... 4,194,869 98 
Circulation... sandjieielibinnieaiaiiabiimeinananttidim 645 ,300 00 
SEED “siilliiistsdcninnenassmncien ... 51,101,023 63 





$57,441,184 61 


LEVI L. RUE, Presiient. 


BINCOLN GODFREY, Vice-Prest. 


WILLIAM S. MADDOX, Asst. Cashier. 


HARRY J. KESER, Cashier. 


HORACE FORTESCUE, Asst. Cashier, 


DAVID W. STEWART, Asst. Cashier. 


DIRECTORS. 


RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE WOOD 
ALFRED C. HARRISON 
LEVI L. RUE 


N. PARKER SHORTRIDGE, Chairman of the Board 
GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 
EDW. 


EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 
SAMUEL REA 
ALBA B JOHNSON 


T. STOTESBURY 
JAMES F. HOPE 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


LETTERS OF CREDIT ISSUED. 








ESTABLISHED 1835 


Merchants National Bank 


Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President. WILLIAM INGLE, V.-P.& Cashier 
J. CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier 





Capital : - 
Surplus and Profits 
Deposits - - 
Total Assets - 


$1,500,000 

1,067,791 
12,405,000 
15,774,000 





VIRECTORS 
oe | H. THOMAS, AUSTIN McLANAHAN, 
FRANCIS E. WATERS, TAMERS: Brown & Sons, nennem. 
OHAS A WEDD. © WHLLtAM INGLE. © CO” Sat 
-Of A. L. Webb & Sons, alcohol, 


Vice-President. 
JOH} irits, oils and naval stores. CARL RUHSTRAT, 


S. GITTINGS, Of 
Of J.S. Gittings & ‘Co., bankers. Mn | Lauts & FO. 
ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVIYED, 


tobacco 














SAFE DEPOSIT & TRUST CO. 
OF BALTIMORE 


Chartered 1864 Oreanized 1867 





Capital, $600,000 Surplus, $1,800,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer: 


Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, be 
especially organized for careful management an 


settlement of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS 
MICHAEL JENKINS, Pres. 
H. WALTERS, ist Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAE BR 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS 


ANDREW P. SPAMER, Treas. GEO. B. GAMMITB, Asst. Treas 


WALDO NEWCOMER; 





THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 











PHILADELPHIA 
Statement at Close of Business Feb. 20 1912. 
wee “oan and Prvpstenentt..ccccccecccoeccccscenccos- $8,183,032 34 





m banks 
schanges for Vicaring Dt. as_esetunaseadetoone 
it Ct Gl tibiae sasadecnenesoneneeeeasese 


040,315 10 
mits 330,18 
2,490,136 10 





$11,929,813 72 


MABILITIES 
| 8 eee $1,000,000 00 
2 . Cl. - asusgneseeanengeeeeseoe 1,188,520 20 
i .-.nggeaeeeeasGaSaseeseeeeoneece 92 .397,5 
TT ee ae 8,748,896 02 





$11,929,813 72 





JAMES F. SULLIVAN; 
President. 
GEORGE D. McOREARY} 
Second Vice-President. 
NICHOLAS COLEMAN, 
Assistant Cashier. 


@BORGE H. EARLE JR.; 
Fiset Vice-President. 
WM. P. SINNETT; 
Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
Or correspond with those who contemplate making 
changes or opening new accounts. 


Te eee 


CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 











Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 

















| tenet 








| 


Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT OLOSE OF BUSINESS NOVEMBER 64, 1911 











ASSETS— LIABILITIES— 

Eee $1,973,103 28 3, $2,500 ,000 00 
Due from banks and bankers _--_------ 4,479,386 89 Surplus -....-..---.-.--------------- 7,600,000 00 
Collateral loans.______________.______- 21,452,802 81 Undivided | were (less expenses 5 
Investment securities— taxes = shh deb etases cadcccacens 2,374,206 22 

Stocks, bonds, &c________.__..__-_--- 16,677,878 57 Dividen i EET Smeeeeseosescucsocos & . >~%,545 00 

ED .<cncedsad cee aceeeanens 202 ,956 43 Da dthacgsenndsecncecneseennsees 35,303 ,643 17 
Real estate____.._______.__--- eee 2,891,959 58 
ED ene inns neice adn wae 206 83 

$47 ,678,294 39 $47 ,678 ,294 39 
OFFICERS. 
E. B. MORRIS, President. 

W. N. ELY, Vice-President. A. A. JACKSON, Vice-President. 
CHAS. J. RHOADS, Vice-Pres. and Treasurer. E. 8. PAGE, Secretary. 
GEORGE 4H. STUART 3D, Assistant Treasurer. SAMUEL W. MORRIS, Assistant Secretary. 
JONATHAN M. STEERE, Trust Officer. M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Recetver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS 








ied 





Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


_ Statement at Close of Business Feb. 20 1912. 
RESOURCES. 
Loan 





I $5,219,430 41 
a aR 927.073 26 
Exchanges for Clearing House................-.-. 169,538 02 
St Tt HT odo nk nbeedabdadsmoebadoodne 1,566,614 92 

$7,882,656 61 

LIABILITIES. 
EE ee a ee $500,000 00 
eee Ge Fe PUN. cacaccsctocvcececetooons 850,579 28 
EEE Ae Se ea ee a aa ey 496,700 00 
TE a eae 6,035,377 33 





$7,882,656 61 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 24 Vice-Pres 
H. D. McCARTHY, Cashier. 
EDMUND WILLIAMS, Asst. Cashier. C. LEHMANN, Mgr. Foreign Dept 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issue¢ 
available in all parts of the world. 


Correspondence with a view to business solicited 








Atlanta, Ga, 


Atlanta National Bank 


Statement of Condition (condensed) Dec. 5 1911. 





RESOURCES. 
tt (i a sccumesueunenonnumanede $5,935,382 64 
i GB ane eee 625 000 00 
Other bonds and stocks_...--.....-.........-.... 352 243 78 
We ne eaddncdheseseias 800 000 00 
Due from U. S. Treasurer-.-...---.-- $25.000 00 
Cash on hand---------------------- 394,715 79 
Due from banks-..---.-.---------- 1,230,809 60 
——————=—= 1.650.585 39 
9,363, 
LIABILITIES. $9,363,151 73 
Capital steck------------------2-----2eennocnnne $1,000,000 00 
Surplus and undivided profits.................... 1150 442 48 
SS Che AM, SRNL fi 492 600 00 
Deposits. -----------------0---a---n------- === 6,320,209 25 
BE Wasa tikicchciicileincbias icittaciebsaidin animate 400 000 00 





$9,363,151 73 
OFFICERS. 

OHAS E. CURRIER President GEO. R. DONOVAN, Cashier 
fF. B. BLOCK, Vice-President J. S. KENNEDY, Aast. Cashier 
JAMESSS. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 

DIRECTORS, 
JACK J. SPALDING, 
W. F. WINECOFF. E. H. INMAN, 
JAS. 8S. FLOYD, GEO. R. DONOVAN. 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


0 8. CURRIER, 
fF. BS. BLOCK, 
4. R. SWANN, 


A. THORNTON; 








GEORGIA RAILROAD BANK 


AUCUSTA, GEORCIA 


$600,000.00 
260,000.00 





Capital 
Undivided Profits 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
RUFUS H. BROWN, Cashier 





WE INVITE CORRESPONDENCE 


' Gollections handled on best terms consistent with 
good banking. 
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National Bank of Kentucky 


LOUISVILLE, KY. 
Established 1834 
OLDEST BANK IN KENTUCKY 


Report of Condition at the Close of Business Feb. 20 1912. 
RESOURCES. 














Loans and Discounts....-.-....................-. $6,271,019 72 
U. S. Bonds and ote Bonds and Stocks.......... -& 3,042,745 52 
mem Betate.....cccccccccccccccccosccecesesecese 61,423 76 
from §.. ceccooececensecoucenccecensease ‘1,711,649 16 
wacecce coccocccceccesesececccsesesecaoscce 881,502 46 

5% Redemption Fund-----------.-..--..-.-..--- 81,000 00 
ey $12,049,240 62 

LIABILITIES. 

TT nn te ei eeemenamannmnannnetael: $1,645,000 00 
iin an an an nneneeemneeneeonnnennett 1,000,000 00 
Undivided Dt hidcomnpebeateanda@peaseenaqusennoes 415,696 92 
ES rn 1,620,000 00 
Se en ee eed ne hbbeeocee 40,000 00 
i ls ge enesennnenedee 7,328,648 70 
Sab dit cosneinenssnnccenneownnbne $12,049,240 62 


OFFICERS. 
OSCAR FENLEY; President. 
J. M. ATHERTON, Vice-President. 
H. D. ORMSBY, Cashier. 
D. W. GRAY, Assistant Cashier. 
T. J. WOOD, Assistant Cashier 


Items on Kentucky and Southern Indiana especially invited. 











FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 


HARRY J. HAAS, Asst. Cashier 








Charleston, S. C, 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 














Oapital, - - - — $500,000 
Surplus and Undivided Profits, 192,000 
R. G. RHETT, President 
S. H. SPARKMAN, Vice-President E. P. GRICE, Cashier 





TRANSAOTS A GENERAL BANKING BUSINESS 


—_—————eee 


Collections Handled at Best Rates. 
Special inducements given for out-of-town accounts. 





CORRESPONDENCE INVITER., 


| 





COLLECTIONS 


This bank is well known throughout the South fos 
the completeness of its collection facilities, returns belog 
made not only promptly but also economically. Banks 
and bankers are invited to send their Nashville {tems 
to the American National Bank. Active and Inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND SsTOCK- 
HOLDERS’ LIABILITY $2,800,000 
TOTAL RESOURCES OVER 
$7,500,000 


OFFICERS. 


N. P. LE SUEUR, Cashier. 
CHAS. H. WETTERAU, Asst. Cash, 








WwW. W. BERRY, Pres. 
A. H. ROBINSON, Vice-Pres. 











DIRECTORS 
Arthur B. Ransom Byrd Douglas 
Thos. . Herbert Johnson Bransford 
A. H. obinson Richard C. Plater 
Leslie Cheek Pe 
John “Mi. Gray Jr. . Turner 











Rnorville, Tenn. 

















THE 
ity Nati = ille| FOURTH NATIONAL BANK 
City National Bank = Knoxville 
NASHVILLE, TENN. 
Statement of Condition Dec. 5 1911. — 
tS a ait bead s,003,37213, Capital - - = = $600,000.00 
Deeearatte onde scoot “goa rr | Surplus and Undivided Profits — $758,713.00 
Banking house, real estate and stocks owned------ 171,847 44 Deposits = ~ ~ = $6,661 1403.58 
— h ts and with 
wg —__asednnerinepennrneretonen 1,101,059 55 | TOtal Resources - = $8,647,941.00 
$3,931,050 89 
[ABILITIES. W. G. DIBRELL, President. J. H. FALL, Vice-President. 
wae | Se eahaeheienen eerste eee "ae aon og | WALTER KEITH, Vice-President. J. S. MoHENRY; Cashier 
plus and profits, net-------------------------- . H. LITTERER, Asst.Cas® 
Pe Sy, . . .csesecescoccessoucusued 500,000 00 3 a ote 
Titian onceoecebateadeccecaneucdeatuee 2,791,715 50 
$3,931,050 89 . 
WILLIAM S. SHIELDS, President. Tennessee business handled on 
EDWARD HENEGAR, Vice-President. favorable terms. Superior collect- 
R. E. MOONEY, Cashier. : ae 
€. H. EDMUNDS, Assistant Cashier. ing facilities throughout the State 
UNITED STATES DEPOSITORY. Correspondence Invtted 
WH WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 











INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 


STATEMENT? A® CLOSE OF, BUSINESS FEB. 20, 1912. 
RESOURCES. 











| LIABILITIES. 
Loans and discounts___............_____- GES, Feet eS OAT CRED Silda cls bisdbdiede celidebetbdcingecce $1,000,000 00 
ee 5,402,811 71 | Surplus and net profits_____._._------------ 2,980,062 O1 
nd cndanmntioneiheanoution ce So a als 536,800 00 
Exchanges for Clearing House__________-_- FF Rk ) Fh ES an oa ee ee Pe Le 38,716,849 28 
$43 233,711 29 $43 233,711 29 
J. R. McALLISTER, President 
J. A. HARRIS, Vice-President E. P. PASSMORE, Cashier 
J. WILLIAM HARDT, Assistant Cashier J. C. FRANKLAND, Assistant Cashier 


WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE J. RUTHERFORD McALLISTER JOHN B. THAYER Cc. S. W. PACKARD 
THOMAS DE WITT CUYLER FREDERICK L. BAILEY E. P. PASSMORE CHARLTON YARNALL 
GEORGE H. FRAZIER EFFINGHAM B. MORRIS J. A. HARRIS JR. W. W. ATTERBURY 
WILLIAM F. HARRITY EDWARD T. STOTESBURY J. HAMPTON BARNES EDGAR C. FELTON 
EDWARD B. SMITH PERCY C. MADEIRA MORRIS J. CLOTHIER ROBERT C. DRAYTON 


HENRY TATNALL 
Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 























eee ee 
Milwaukee, Wiis, 
UNITED STATES DEPOSITARY 
STATEMENT AT CLOSB OF BUSINESS FEB, 20 1912. 
RESOUROES. LIABILITIES 
It sinsts esis ia ttaies gerenmeneeuthneniniietiiatiaaamndeeniiindeeatiidinndint ba FS NRE ER A RES ee ee ore $2,500,000 00 
Ss Wh SR, Lint enennadaebidistadiidadiala dada « I I i a 500,000 00 
INVESTMENT SECURITIES-..-.............2.2-2 2 Fe FF | fe | Ri date aie A pce pes a Bet iy> B AE I 306,558 89 
RE a eae ae 55,978 85 | SPECIAL GUARANTY FUND...--~--~--------~---------. 184,311 00 
GASH AND DUE FROM BANKS..-..-.--~.-------- ee 8,436,966 06 | DISCOUNTS COLLECTED BUT NOT EARNED...-.-----. 89,145 88 
RESERVE FOR ACCRUED INTEREST..--------------- 32,300 00 
tt ee Cn... seeded eebeennnsossundns 10,694 41 
SE Rp Pe PP Ny CN 1,550.597 50 
I a i a ae a al ae 21,850,032 67 
IT cin cnicinecemintnteiinasiiiaitbinnininieiiiia iad bi ae $27,023,640 35 pf ET I SP py ao eS ROR” en NE $27,023,640 35 
OFFICERS 
FRED. VOJEL Jr.. President: 
WM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashier 
FRED. T. GOLL, Vice-President AUGUST W. BOGK, Assistant Cashier 
HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier 
W.C. HAAS, Manager Foreign and Savings Department 
DIRECTORS 
alter Alexander obert Camp Howard Greene ueorgs Fi e P. Maver Chas. F. stex 
t 2. nathan a diicksman A. peor a » Wm. | Woods p Bienkintes 
, ._ er 
» Bigelow ree. = Ludington Patton Edward A. Uhrig 


| Vora Jr. 
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THE FIRST NATIONAL BANK 
OF BIRMINGHAM, ALA. 


Statement at Close of Business Feb. 20 1912. 





The People’s Bank 


OF MOBILE, ALA. 


, RESOURCES— 

Capital, - - $1 50,000 peene ane PO cidtbncccccsenconscescosesee ha +: $f |! 

Surplus and Profits, 690,000 __ Slate of Alabama Bonds. =-=2=2020202722207-277-2 "98-000 90 
- er SMG BORG Ge on cco ecco seccascccanccesce ° 

Deposits, - - 2,400,000 Banking House ooece oa : bbvatcendvenessadseatnn ,500 0 


CASH— 


REARS. See a ee __ $1,111,788 83 


eee nananaeee 4,514,234 52 
WUEEED Go Be SOO cc wccsccccsous 2 66,500 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 











$15,968,856 36 
LIABILITIES— 
Capital Stock progagriccriiicccitcc ccc 1,500,000 00 
3. W. WHITING, President, DD POR ococccccccccencessseneeesecce 570, 
JAS. W. LITTLE, Vice-President and Cashier. CC oo ee-ne------- 1,232,200 00 
B. W. PADGETT, Assistant Cashier. Individual ...........------------- $10,006,357 21 


St ERS Onee ccenesueoncecocece 1,559,427 17 
100 ,000 





11,665,784 38 


Special Rates and Facilities for Collections on $15,968,856 36 


Mobile and all Southern Points. 





OFFICERS. 
W.P. G. HARDING, President. 
J.H. WOODWARD, Vice-President. -J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. F. S. FOSTER, Asst. Cashier. 
THOMAS BOWRON, Asst. Cashier. J. K. FLEMING, Asst. Cashier. 
J. E. OZBURN, Sec. Savings Dept. J. H. WETMORE, Auditor. 


We Solicit Business on Banking Principles 





 etemenimnelaaenines 


The Fourth Street National Bank 


OF PHILADELPHIA 











Capital, Surplus and Undivided Profits, $9,500,000 


ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 








SYDNEY F. TYLER, Chairman of the Board. 





E. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 
B. M. FAIRES, Vice-President. 


FRANK G. ROGERS, Vice-President. 
R. J. CLARK, Cashier. 
W. A. BULKLEY, Assistant Cashier. 


W. K. HARDT, Assistant Cashier. 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS FEB. 20 1912. 




















" : RESOURCES. LIABILITIES. 
TIME LOANS..._-.....-.--------------- $32,968,942 68 CARPTEAL, cccccccccccewcccccwcccccccccceccccoccccccee $3,000,000 
i a ie aden miiminhi naaie maid 7,234,360 94 SURELU Sn nn ene ne eee oo =e 5,000.000 00 
$40.208.908 683 ; UNDIVIDED PROFITS...........-..--.-------------- 932,966 Hid 
ea eegauenecenuceonetonbneasunaus 2.350 3 i a aad i i i ds ein he 553,997 
jj? i, ie... 6 ene ennvdoadbssoseesenso 00.000 00 | DIVIDENDS UNPAID-------------------- ee _ 200 0@ 
ie pt RN A aa eae nmepe aa reise 2.845.060 00 | DEPOSITS J BANKS AND BANKERS.---- $83,686.599 44 & 
I i i a ,000 DETREI, cécceceocooces 32,848,036 18 
i rae 66,534,635 62 
CHECKS FOR CLEARING HOUSE.------- 2,603,915 06 
DUE FROM BANKS...__-..._--_-______- 13,944,063 44 
DUE FROM TREASURER UNITED STATES 176,000 00 
29,271,086 16 
$76,021,800 10 $76,021,800 10 
OFFICERS. 
ERNEST A. HAMILL, President. JOHN C. NEELY, Secretary, 
CHARLES L. HUTCHINSON, Vice-President. FRANK W. SMITH, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. J. EDWARD MAAS, Asst. Cashier. 
D. A. MOULTON, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
B. C. SAMMONS, Vice-President. 
DIRECTORS. 


CHARLES H. WACKER 


EDWARD B. BUTLER 
CLARENCE BUCKINGHAM 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE, 


MARTIN A. RYERSON 


BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT. 


‘'CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR . 
EDWIN G. FOREMAN 
FREDERICK W. CROSBY - 


CABLE TRANSFERS. 


il 


Fort Worth, Teras, 


Fort Worth National Bank 


FORT WORTH, TEX. 


Report of Condition Feb. 20 1912. 
@BESOURCES. 








Loans and overdrafts..............-..-.-------- $2,941,041 94 
Basking BOUSS <cccccceccccccccecccesecccccecccs 150,000 00 
United States bonds-.....................-.-.-. 300,000 00 
Bonds to secure Postal Savings------------------- 25,000 00 
Cash and exchange.............-.-<-----2------ 2,144,838 75 
$5,560,880 69 
LIABILITIES. 
GOGtGR S8OCRncccccccceccccccceseccesecs§ coccse $500,000 00 
Surplus and profits.........................-.-. 784,490 93 
GOR GOR ce nccccccececceccccacccecacccccecccece: 300,000 00 
Deposits— : 

BRGIWUEEEE wncccccccecccoseacocescs $2,667,024 79 

DOES eccecccncecesocceccecoosce 1,309,364 97 
——— 3,976,389 76 
$5,560,880 69 


OFFICERS. 
K. M. VAN ZANDT, President. 
NW. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
RB. I., ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. 
BLMO SLEDD, Cashier. W.M. MASSITE, Asst. Cashier. 


UNEXCELLED COLLEOTION FACILITIES. 





W hitney-Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business Feb. 20,1912. 


a yd Di nts $12 137 , 256317 
U.S. Bonds to secure Circulation _—-222°2°0222TTA 1'510,000 
U. 8S. Bonds to secure U posits 











Premi n U. S. Bond Lelerroneerasnsnenonagenes 36.699 21 
Other Heade and or innit aan nneeeee 2,850,954 99 
Real E Estate, Furniture oad i . sssseseeeaanen 1,918,373 24 
ens. from Banks and U. S. Treasurer. --§3. 859,714 20 oa! 
ee ee ee 3,439,387 61 
7,299,101181 
a Be $26,002,385 '42 
~—— ye Paid 1 $2,500,000 00 
Surplus Fr __taaheugmnaruenennmsaan 1,500,000 00 
eneaien aa eens . $4,174,796'33 
sposits Seino spaccnscncnncecananevecsooreceeen 19,675,289 09 
serve OF FARCE cccesceeeasceeeccoceooocecoeeoes , . 
now ty II in on 0. saan einen eae 657,400 00 
ee ne: ey ee ee $26,002,385,42 


CHARLES GODCHAUX., President. 
SOL WEXLER, Vice-Pres. JOHN B. FERGUSON, Cashier, 
JOHN E. BOUDEN Jr., Vice-Pres. &.H. KEEP, Assistant Cashier. 
FRANK B. WILLIAMS, Vice-Pres. MAURITZ PYK., Assistant Cashies. 
CHARLES M. WHITNEY, Vice-Pres. N. E. BERTEL, Assistant Cashies, 
HARRY T. HOWARD, Vice-Pres. 

C. T. BAISLEY, Mar. For. Ex. Dept. 








FIRST NATIONAL BANK 





CLEVELAND, OHIO 


STATEMENT OF CONDITION FEB. 











RESOURCES 
Boans and discounts .... 19,602,536 30 
Overdrafts .. 4,612 96 
U. 8. and other bonds 4,144,869 61 
Real estate.. 750,000 00 





Su, end due bom becka.. _. 13,624,799 62 





$38,126,818 49 


JOHN SHERWIN, 
A. B. MARSHALL, 2d Vice-President 


THOS. H. WILSON, Vice-President 























20, 1912 
LIABILITIES 

Capital stock . $2,500,000 00 
Surplus and undivided profite.. ... 1,544,439 58 
Circulation weseeee------- 1.3830,897 50 
Deposits .. in . 31,829,920 74 
U. 8. bond account.. 811,000;00 
Reserved for Taxes..........................-.---... 10, 560 67 
Provident reserve fund............................ 100,000 00 

$38,126,818 49 


President 
FRED, J. WOODWORTH, 8d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier Assistant Cashier 
JOHN R. GEARY JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIB 
Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 





-_—— 








The First National Bank of Chicago 


——— 





Invites the Accounts of Banks and Bankers 


The record of forty-eight years’ consistent, 
conservative banking; the increase of capital 


and surplus to $20,000,000 and the growth 
of deposits to over $123,000,000, together 
with the service and facilities afforded, make 
this invitation worthy of careful consideration. 


JAMES B. FORGAN, 


President 


Division F Banks and Bankers 


AUGUST BLUM, Vice-President 
JOHN F. HAGEY, Assistant Cashier 


R. F. NEWHALL, Assistant Cashier 
G. H. DUNSCOMB, Assistant Cashier 









Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business Feb. 20 1912. 


RESOURCES. 


Se ae ee er $13,367,820 48 
ues S. Bonds i Ss. 6 tc ed ntivcidbenddédadanboettese 1,575,906 25 
i ar ee eeadoceonbeoe 2,763,253 61 
Banking House, Furniture and Fixtures..............-.-.-.- 400,000 00 
Cash and Due from Banks and U. S. Treasurer_-_--------- 5,842,752 37 
$23 949.732 71 











LIABILITIES, 
ee Gee elle Fooe oo a2 
wer9 ‘an st ei ta gs —_ 4,534,294 22 
P< cetttnicuace wmadcddédondaddésedéndbsobodhese 1,334,447 50 
DD +c Ziteiiites tencidddbdddidadkadidaadaettias 790,850 00 
EE  onctsttbubih endédddéuaiedtidedideddakiaadcsle 17,290,140 99 
$23,949,732 71 
OFFICERS 


CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres 
MONTE J GOBLE, Cashier. 
OHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst.Casb 
L. E. VAN AUSDOL, Asst. Cashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT 
STATE OF OHIO, CITY OF CINCINNATI. 
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indianapolis, ind, 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 


Report of Condition Feb. 20 1912. 
RESOURCES, 











Nhl ie i el ee dtodélinmbioone $3,202,461' 67 
United aie ila RA Nts aetna 1,000,000 00 
gity of Indianapolis, "Marion and other county bonds. 1,596,962 97 
esources: 

U. S. bonds to secure deposits- --. $81,200 00 

Due fom peaks. -- iiibebdnanaaaws 1,901,752 55 

Due ~ % ~~ Reem 26,200 00 

Cash (Gold, * $939. 4¢ 400 00) secneenee 723,661 11 
2,732,803 66 
$8,532,228 20 

LIABILITIES. 
ET ee * $1,000,000 00 
= =, Tam 928,734 72 
nal bank Dh scescendeocneeosbouenent 983,000 00 
eposits inn neenenanebebbbeobabeds 5,563,778 74 
Pe fe Pn. we ennnenneneananiil 56,714 74 
$8,532,228 20 
OFFICERS. 


O. N. FRENZEL, Presiden 

J. P. FRENZEL, Vice-President. O. F. FRE NZEL; Cashier. 

FRED FAHNLEY, 2d Vice-Prest. J. P. FRENZEL JR., Asst. Oashies. 
DIRECTORS. 


Albert Lieber, 
Paul H. Krauss; 
Henry W. Lawrence. 


We make a specialty of collections in this State and vicinity, and remit os 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 


James F. Falley, 


Frederick Fahnley, vohn ©. : 


Otto N. Frenzel, 








THE CONTINENTAL 











AND COMMERCIAL 


NATIONAL BANK 


OF CHICAGO 





CAPITAL, - 


SURPLUS & PROFITS, 


$21,500,000 
. $9,000,000 





GEORGE M. REYNOLDS, 


a@,8. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN GC. GRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 


WILLIAM G.SCHROEDER, Vice-President 
FRANK L, SHEPARD, Auditor 


President 
NATHANIEL R. LOSCH, Cashier 
HARVEY GC. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 

































RESOURCES. 
LOANS 





Chicago, fl, 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS FEB, 20, 1912. 


Sed ccceseercnsousbatisaesebesésdwesocensts $19,025,063 18 
401,000 00 
10,272,201 58 









JOHN A. LYNCH, President 

R. M. McKINNEY, Cashier 

JAMES M. HURST, Assistant Cashier 
W. H. HURLEY, Assistant Cashier 

















errr ae  - e - 











cenvosccesooeénbésbaoneceianncsceuea $29,698,264 76 





OFFICERS. 











LIABILITIES, | 
! 
| 


CAPITAL STOCK PAID IN.---.-..--------------- $2,000,000 00 


1 
SURPLUS AND PROFITS-.--------------------- 1,371,084 72 | 
CURRENCY (IN CIRCULATION..---.----------- 400,000 00 | 
| TR IT 35,00000 | 
EE ET is chescrocbtececcncenscence $29,00000 | | 


EEE eee 25,563,180 04 
anil $29,698,264 76 | | 





W.T. FENTON, Vice-President 
0. H. SWAN, Assistant Cashier 
W.B. LAVINIA, Assistant Cashier 
W. 5S. BISHOP, Assistant Cashier 
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Cleveland, Obio 
THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 
Seeks new accounts and desires to meet 


or correspond with those considering new 
banking connections. 


President 
@ezO. H. WORTHINGTON 
Vice-President 
BE. BR. FANCHER 
Cashier Assistant Cashies 
G. A. GOULTON W E. WARD 


Assistant Cashier 
W. 0. SAUNDERS 


Assistant Cashier 
B. E. CRESWELL 











— 


Denver, Col. 


First National Bank 


Statement at Close of Business Dec. 5 1911 


RESOURCES 
Loans and Discount 








pCa edmosenececencoeeseecce $6,627,877 
Stocks Bonds and Camis pecesoneoessonescoose 3,368,418 
St in? Katt sbnandenosonnasvooneanncacaesee 274,539 91 
urniture and Fixtures-.-.--....--..------....--.-.. 233,473 
S. Bonds for Circulation and Deposits.....-.--- 1,400,000 
Rig alin tg aC ARRAS a AUD 6,173,166 17 
Geen OR Fee wc cccccccnccccccsscessascssescese ,888,250 
$21,965,747 21 
LIAB ES 
Pt PE. 6obetaannvecsddeddcasececensuasaese $1,000,000 00 
i ietCrcadebibnaenseebanooesesnsneonsnene 1,098,681 11 
Circulation pnhibhenennen seeeusoasenssbbunosenonse 1,000,000 00 
i itinneétidentiweraensncnneeneeeseaSenenssout 18,867,166 10 
$21,965,747 21 
OFFICERS 
V. HUNTER, President 
THOMAS KEELY, Vice -Breaident J. C. HOUSTON, Assistant Caskie 
F. G. MOFFAT, Vice-President F. J. DENISON, Assistant Cashier 
GERALDHUGHES, Vice-President D.R. PLATT, Assistant Cashier 
Cc. Ss. HAUGHWOUT, Cashier G. M. HAUK, Auditor 
DIRECTORS 
W.N. W. Blayney Crawford Hill C. M. MacNem 
E. B. Field J.C. Houston W. P. McPhee 
CG. S. Haughwout Gerald Hughes F. G. Moffat 
Charles Hayden A. V. Hunter J. K. Mullen 
J. A. Hayes Thos. Keely M.D. Thatehe 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, 
FOREIGN LETTERS OF CREDIT 





ESTABLISHED 1857 



































Statemens of Condition at Commencement of Business 
February 21, 1912 


RESOURCES 
Loans and Diseounts.__..._.....-..-- $38 845,825 75 
Bonds and Mortgages___....--------- 9,906,828 07 
Due from Banks and 
eo $18,292,897 75 
Cash and Checks for 


Clearing House 8,874,557 24 27,167,454 99 





$75,920,108 81 


LIABILITIES 
a I ag Ni ae $3,000,000 00 
A a tae, ee 6,000,000 00 
Sr i i 492,219 20 


Reserved for Accrued Interest and Taxes 
Deposits 


184,050 56 
66,243,839 05 





$75,920,108 81 


GENERAL BANKING 


Accounts of Banks, Merchants, Firms, Corporations 
and Individuals Solicited 




















Officers 

I a OE ha President 
EDMUND D. HULBERT-_-----~----- Vice-President 
eres, oh, Ee. oc woscnsanecene Vice-President 
8 te Sy a a ee Vice-President 
ee a cna de andra apaianminunielll Cashier 
eS ee eaneee Assistant Cashier 
a Assistant Cashier 
LEON L. LOEHR-.------ Secretary and Trust Officer 
F. W. THOMPSON_---- Mgr. Farm Loan Department 
me, G. 2'e ERA oe ccwcne Mgr. Foreign Department | 

CHICAGO 

\ y, 





} 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Feb. 20 1912. 








| RESOURCES. 
| BEES GEE Gc co ccnnceccnaesceccncsceseeses $8,327,645 84 
DUREEEED ccacpamseecocnsccosccocconesoeesaees 860 O03 
Wee Bintss CORE acoccccccescccccesscacosese 100,000 00 
OG BORG nccocccccccevcccececcosncoescesscoce 304,825 00 
En 15,000 00 
CASH AND DUE FROM BANKS..-...........-.-. 6,395,139 29 
LIABILITIES. $15,142,870 16 
BE See ccccddnctecceccsecdenenccocsensens 31,250,000 66 
Pi -annssnetdaceseneeceqneesonesoneedane 400,000 00 
Sir... .sassnnnequseseceasesesenseos 111,821 53 
Discounts collected but not earned--.-.--.-.-..-.------- 103,120 24 
I 27,942 96 
SI nite eeenepoeumemeunanenesenneunens $9,400 00 
Es GEOL... .nenngusedasenceecunuceusenes 100 00 
PRT chocdbhddcidecandensedavesoqeommnees 13,150,485 43 
$15,142,876 19 


OFFICERS 
WILLIAM A. HEATH, Presidents. 
G. A, RYTHER, Vice-President. G. F. EMERY, Cashier. 


A. W. AXTELL, Asst. Cashier. H. E. HERRICK, Asst. Cashier. 
DIRECTORS 

J. Ogden Armour G. A. Ryther Halsey E. Poronto 

Samuel Cozzens James H. Ashby J. A. Spoor 

Arthur G. Leonard W. A. Heath Edward F, Swift 


Edward Morris Charles M. Macfarlane 


COLONIAL TRUST & 
SAVINGS BANK 


CHICAGO 





| Report of Condition at Commencement of Business Dec. 6, 1911. 
_ RESOURCES— 


Loans and Discounts 
Bonds 


$4,718,947 64 








es eedebebeeneseanaeooosseomuwe 534,540 67 
I ET ae 11,700 00 
Cass G6 Slat TGR RRs oo ccc cccccccccwcwccs 2,407,312 59 
$7,672,500 90 

| LIABILITIES— 
eee ae $600,000 00 
Surplus and Undivided Profits..................- 476,332 74 
cn ccckbedehbsadnbbeccesceeéasueuaiaiian 6,596,168 16 
$7,672,500 90 


OFFICERS. 
LANDON CABELL ROSE, President. 
| JACOB MORTENSON, Vice-Pres. EMIL STUEDLI, Asst. Cashier. 
'R.C. KELLER, Vice-Pres. W. F. DOGGETT, Asst. Cashier. 


DIRECTORS. 

H. G. B. ALEXANDER. JOHN D. ROSS, 
H.S. BLACK, W.N. RUMELY, 
G. H. CONEY, DANIEL J. SCHUYLER Jr, 
JOHN T. EMERY, SAMUEL B. THOMAS, 
R. C. KELLER, ARTHUR W. UNDERWOO 
GEORGE LYTTON, JOHN G. WALKER, 
JACOB MORTENSON, WALTER D. YOUNG, 

LANDON CABELL ROSE 
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MECHANICS-AMERICAN 
NATIONAL BANK 
ST. LOUIS 


Report of Condition Feb. 20 1912. 











RESOURCES 
i nie ne nee ennai $14,884,926 97 
emand loans and overdrafts..............-..-.-.. 5, ,080 92 
U. S. bonds to secure circulation.-.........------- 00 


Redemption fund 








orennDeatnsaaawandinn .000 00 
Other ~ oe ee ENTeresenatnoweoreeaes 1,810,569 70 

eg apa 

_ a 7,611,357 80 
15,282,593 00 
$38,666,029 00 
BIL ABILITIES 

BOING BO0ER ccc ccccccccccccncececenecacececeses $2,000,000 00 
PUNO ORE STON (6. ccccccccccesececeeecccesccecs 2,849,992 26 
DP tn.. «nssesedeeeeeeeoesooceonenssoeosesces "800. 000 00 
DesOE Baocccccccccccncececeseseeccaccescccecece $3,016,036 74 





$38,666,029 00 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALEER HILL, President 
JAQEKSON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
FRANE O. HICKS, Vice-Prest. CO. L. ALLEN, Asst. Cashier 
BPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier 
J. 8S. GALFEE, Cashier GO. L. BOYE, Asst. Cashier 








Statement of Feb. 20 1912. 


RESOURCES. 


Loans and discounts.... ..$21,256,847133 








CS ET I 1,178,157 45 

Bis We OUD OE SUORINEEB. cn ccccceccececcecesces 2,370,045 63 
cine oueemneneeemnmaonnwne 950,000 00 

I a ao i ict 18,668,757 74 

44,423,808 1 

LIABILITIES. : P 
I i $2,000,000 00 
TERE EAE RA 2,138,183 12 
RR PEN ETT IE a a a 1,987,797 50 

EE a a ee 38,297,827 53 





$44,423,808 15 
J. R. COOKE, Cashier, 
D’A. P. COOKE, Asst. Cashier. 
H. HATILL, Asst. Cashier. 
E.C. STUART, Asst. Caseter 


ACCOUNTS SOLICITED 


C. H. HUTTIG, President, 
G. W. GALBREATH, Vice-Pres. 
T. WRIGHT, Vice-President, 
R. S. HAWES, Vice-President. 














MISSISSIPP] VALLEY TRUST COMPANY 


ST. LOUIS 
CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS FEB, 20 1912. 
RESOURCES, LIABILITIES 
Loans— Gant @Geesececeeceoenecececescaecasaeaneanaoonanaen $3.000,000 00 
Ce $3,722,094 1 ius. and Undivided Profits................ §,681,694 14 
gel aeetnttnanaraepenaint tener 7808997 26 $11,527,991 41 DEPos 
I EOE TE 8,363,968 22 awed ia ateneh ah annrenelie deemed $11.177,230 02 
DEE seaececeeesconssscenecouseescooses .768 Dt anecadsencnecneoneceoesen 2.559,026 88 ; 
i a i i iin nate een 1,249 52 Re 4.835.856 33 18,572,113 23 
et ve — ae ,.000 00 All Other” TELL LL RT I 10, 7 
A D EXCHANGE— gn Acceptances 


2 Varsite Ree 

bey pone Trust Companies an 

Checks and Other Cash items... 
All Other R 


m_* 


.296,391 22 
"240,167 10 
esources........-------.--....---- 


$27,303,853 74 


7,325,294 45 
11,582 08 





BRECKINRIDGE JONES, President and Counsel 
N D. DAVIS, Vi 


JOH VI ce- ent 

SAMUEL E. HOFFMAN, Vice-President 

WI! . CKEY, ce- President 
- HENRY SEMPLE AMES, Vice-President 


FREDERICK VIERLING, 
WM. MoO. MARTIN, oer 
JESSE FA. KEERAUGH., Asst Trust Officer 
WALTON _W. STEELE,,Asst. Trust Officer 





OFFICE 
JULIUS S, WALSH, Chairman of the Board 


Reserved for Taxes 
Reserve for Interest on Savings Deposits 


el ee ee ee 





RS 


Deposit Officer 
GEO. KINGSLAND, Real Estate Officer 


DIRECTORS 
HENRY SEMPLE AMES CHARLES ae W. J. MoBRIDE H. CLAY PIEROS 
WILLIAM BAGNELL HORATIO N. DAVIS NELSON W. McoLEOD HENRY S. PRIEST 
jt I. BEGGS JOHN D. DAVIS SAUNDERS NORVEL AUGUST SCHLAFLY 
UGENE H. BENOIST DAVID R. FRANCIS ROBT. J. O'REILLY, M.D. R. H. STOCKTON 
JAMES E. BROCK S. E. HOFFMAN WM. D. ORTHWEIN JULIUS S. WALSH 
MURRAY CARLETON WILLIAM G. LACKEY HENRY W. PETERS ROLLA WELLS 








BOATMEN’S BANK 


ST. LOUIS 


Oldest Bank in Missouri 
ORGANIZED 1847 











Gapital—Paid in... $400,000 00 
Gapital—Earned ___...__....1,600,000 00 

$2,000,000 00 
Surplus—Earned _..............1,000,000 00 1,000,000 00 
Undivided Profits............. 600,000 00 600,000 CO 





WE CAN SERVE YOU WELL 





BDWARDS WHITAKER, President 
MURRAY CARLETON, Vice-President 
WM. H. THOMSON, Vice-President 
E. M. HUBBARD, Cashier 


EDGAR L. TAYLOR, Asst. Cashier 


O R. LAWS! Assistant Cashi:" 











THE TOOTLE-LEMON 
NATIONAL BANK 


ST. JOSEPH MoO. 
SUCCESSOR 


TOOTLE, LEMON & CO., Bankers. 
Statement at Close of Business Dec. 5 1911. 





RESOURCES. 
Time loans.......-.-.-------..-....--......-.--- $2,599,714 25 
EE a .962 60 
I i a i od te bideaece 10,244 96 
Ce ON Ge Cee winccditbccccccsccésddécc 1,467,558 835 
Five per cent redemption fund with U. S. Treasurer. -_ 9,000 00 

4,293, 

LIABILITIES. ’ ame C8 
i Pe ih. cn nenneneegeesenneneaobeuk $200,000 00 
Surplus and undivided profits...............  . _- 188,959 45 
Di <tc adhesdksenaeeosecoceonecebsbeoe 155.297 56 
EE a 3,749,222 60 








$4,293,480 O05 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
E. H. ZIMMERMAN, Cashier. B. R. D. LACY, Asst. Cashier, 


Accounts of Banks, Bankers and Individuals Received upon Equitable 
erms. 


CORRESPONDENCE INVITED. 
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National Bank of Commerce 


IN 





ST. LOUIS 


$10,000,000 
$8,200,000 


J. A. LEWIS, 





Capital 
Surplus and Profits, 


B. F. EDWARDS, President Cashier 





Report of Condition at Close of Business Dec. 51911. 


RESOURCES. 
Currency and Coin 


$11,049,133 60 
40.496 





Checks and Cash Items-__.._.--.-_--- 1,140,496 15 
RE ESE es Oe a 11,658,142 55 

$23,847,772 30 
United States Bonds at par_.........-........-.. 9.196.500 00 
Bonds, Stocks, &c 


Loans and Discounts 


4.645.681 42 
L 46,.111.269 46 
Bank Building 1,500,000 00 





$85,301,223 18 


LIABILITIES. 
I ee enemas 0,000,000 00 
i i i al co wae ences aie eaindiae 8,322.614 46 
REEVE GO DOMED cccccccescececccacscececccooe 125.000 00 
ee aie ie ee ae oe on tiene ean 8,981.897 50 
i hide. ee eeemenoandliiudesnaie 30.617 39 
2 ivkitedibbvbaseahecesonctidbbetdeeaeah 57,841,093 83 








$85,.301.223 18 





Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close o, Business Feb. 20 1912. 




















RESOURCES. 
Loans and discounts................ $14,337,303 21 
BURPETED cnccescteencesecosecesoenesenesonssose 3,740 13 
Bonds, stocks and securities....................-. ' 155,768 23 
United States bonds to secure circulation......... ‘ 450,000 00 
Cash on hand and due from banks-....... . 7,734,573 13 
$22,681,384 70 
LIABILITIES. 
FE $1,000,000 00 
Surplus and undivided profits.................... 2,113,975 20 
Reserved for unearned discount.................. 100,000 00 
vt oo? Ce. . cccanseeneeeneceneoeneenenee 55,475 58 
National bank notes outstanding-.-............... 441,200 00 
Deposits......... noeeoeoseses 18,970,733 92 
$22,681,384 70 


Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 


OFFICERS. 


MBERLAIN, President. PERRY HARRISON, Vice-Pres 
G. WINSTON, Vice-Prest. FRED. SPAFFORD, ‘Asst. Cashier 
RKLE, Vice-Prest. GEO. LAWTHER, Asst. Cashier. 


W.A. MEACHAM, Asst. Cashier 
STANLEY # BEZOIER, Asst. Cashier. 








THE NORTHWESTERN NATIONAL BANK 





MINNEAPOLIS 


ESTABLISHED 1872 
Condensed Statement of Condition at Close of Business Dec 5 191717 








RESOURCES. 
Loans and Discounts... ...$20 073,051 24 
U. 8. and Other Bonds .... 1,450,646 50 
Banking House... ceennensiaien a" 575,000 00 
Overdrafts _ suliiatetiian ‘ Fe . 3,141 11 
Oash and Due from Banks... wee 11,793 ,354 77 





$33 ,895,193 62 



































LIABILITIES. 
Capital oon sem cnee_--------------- $3,000,000 00 
Surplus _.. - 2,000,000 00 
Undivided Profits scachiiaalinadiiibas 418 544 23 
Circulation ane 120,000 00 
TINIE "<itpiinisieniatinnntabiomiisasittidinninatniemniin 28,356,649 39 
$33,895,193 62 


The ae National Bank and The Minnesota Loan & Trust Company are affiliated through the ownership of 
their capital stock by the same individual stockholders. 


Combined Capital, Surplus and Undivided Profits $6,664,000—Combined Deposits $31,227,000 
SEND US YOUR NORTHWESTERN COLLECTIONS 


OFFICERS. 
WM. H. DUNWOODY, Chairman of the Board 


EDWARD W. DECKER, President 

M. B. KOON, Vice-President 

JOSEPH CHAPMAN JR., Vice-President 
J.A. LATTA, Vice-President 


Ww. M. KOON, 
CHAS. 


A. V. OSTROM, Cashier 
Assistant Cashter 
W. FARWELL, Assistant Cashier 


R. E. MacGREGOR, Assistant Cashter 
H. P. NEWCOMB, Assistant Cashier 
S. H. PLUMMER, Assistant Cashier 
HENRY S. RILEY, Assistant Cashier 








OUR SERVICE 


=t is the purpose of this company to render most 
efficient service to commercial | financial institiu- 
tions. It is thoroughly experienced in such capacites 
as Trustee in bond issues, registrar or transfer agent. 


In its Bond Department this institution furnishes 


high-grade securities suitable for the investment of 
surplus funds 


Liberal rates of interest are paid on inactive 
deposits and active accounts are also invited. 


OFFICERS. 


LUCIUS TETER, President 

EDWARD P. BAILEY, Vice-President 

JOHN A. MoCORMICK, Vice-President 

WM. M. RICHARDS, Ass'‘t Cashier 

EDWARD J. PRESCOTT, Secretary 

JOHN C. ARMSTRONG, Ass’t Secretary 

F. O. BIRNEY, Ass't Secretary 

H. T. SIBLEY, Manager Bond Dept. 

H. L. SCHMITZ, Mgr. Real Estate Loan Dept. 
WILLIAM T. ANDERSON, Auditor 


CHICAGO SAVINGS 


BANK AND TRUST CO. 
CHICAGO, ILL. 








FIRST NATIONAL BANK 


MINNEAPOLIS. MINN. 


Statement at Close of Business Feb. 20 1912. 
RESOURCES. 
Loans and Discounts-.- 
Railroad and Other Bonds. 









































lines 1.535 ‘824 50 
United States Bonds at par ann - 1,250,000 00 
i as - 600,000 00 
Cash on hand and due from Banks. 8,669,756 77 
LIABILITIES. $28,081,911 89 
Capital S oe “s -. $2,000,000 00 
Surplus and Undivided Profits... - ou wme-- 2,443,253 71 
Circulation.............. eueuneabcooes ----- 1,080,800 00 
ELT SN GS Ne A 22,134.858 18 
Reserved for Unearned Discount_...... 103,000 00 
Bond Account “ 320,000 00 
$28,081,911 89 
OFFICERS 
F. M. PRINCE, Presiden 


6. fT. JAFFRAY Wee mrecstens 
A. A. CRANE, a Oe 
GEO. F. E Presiden 
D. MAC KERCHAR on 
H. A. WILLOUGHBY. Cashier. 
G. A. LYON, Assistant Cashier 
P. J. LEEMAN. Assistant Oashiev 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 








National Bank of Commerce 


SEATTLE 


Statement at Close of Business Dec. 5 1911. 


RESOURCES— 
Loans and Discounts. -.......-------------------- 
Overdrafts 














State, County and City Warrants-.---------------- 200,146 20 
Customers’ Liability Under Letters of Credit.------ wth 00 
le Gen rament, Railroa Fixtures: i= Bonds... 490,414 
ernmen ee ° 
U's  Gevetnment Bonds to Secure Circulation- - --- - 235,000 
U. S. Government Bonds to Secure 
U.S BOGS. ccccccccccesccecese $925,120 00 
Ph Pi cccoscunnsnecesogense 988,738 74 
Cash} In i  Kcchtimneeneceseaeeee 2,305, on 27 
In U.S. Treasury eecccccecceces ° 5.280,953151 
$14,487,997 13 
NGapltal - o-oo i kd ee $1,000.00 00 
G@ BretitB.<ccccccceccececccecesceccece 
Surplus and caety Se DE cccdashnesesondoes 34.773 39 
MPCHIACION « « - 3 oo ooo ecco cc es cc ccncccccccece 235,000 00 
Acceptances Under Letters of Credit---..-----.---.- | 156,034 39 
Individuals--~-~-.----------- $8,803,582 07 } a2 
Deposits| Bankes OER Et ae eae ae) 
: emai aa 11,888,453°47 
$14,487,997.13 
OFFICERS. 


M. F. BACKUS, President. J.A. SWALWELL, Vice-Prest. 

R. R. SPENCER, ist Vice-Prest. G. F. CLARK, Cashier 

RALPH S. STACY, Vice-Prest. O. A. SPENCER, Asst. Cashier. 
B.S. WALKER, Asst. Cashier. E. W. BROWNELL, Asst. Cashier. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 





Los Angeles, Cal, 


FIRST NATIONAL BANK 


OF LOS ANQELES 











LARGEST NATIONAL BANK WEST OF DEXVER 
AKD SOUTH OF SAN FRARKCISCO 





Statement ai Close of Businese Dee. 5 1911. 
RESOURCES. 











Do 2 eee. . .sseseesesosuesnaceooouse $18,254,730 79 
Bonds, securities, &c nqoeneenneanen 2,471,653 12 
Cash and sight exchange.......................-. 5,298,829 91 
a 62,500 00 

$21,082,613 82 

RIABILITIES. 

Ss Gn coccncnsdasesesoancantncnaspdncdce $1,500,000 00 
Surplus and undivided profits.................... 2,383,678 $1 
St. .caageasneneqanenesaconenouneenseces 1,227,600 00 
ENN 15,965,645 94 
SS Ee Cen coccccccsocccnceseuccoecosose 15,689 57 

$21,082,613 82 
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THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 














ESTABLISHED IN 1870 
Report of Condition at Close of Business Dee. 5 1911. 
RESOURCES. 
Loans and discounts................... - $5,378,062 986 
Bonds and other securities.....................-.. 1,457,322 338 
Rn 98,256 00 
he eee kin came Sonu aeMhiene 2,427,081 0S 
Ee  ictindine eee ennseteeenseees 1,677,371 20 
Redemption Fund U. 8. Treasurer...............- 2,500 00 
LIABILITIES. a 
CE ae nee ----- $1,200,000 00 
LETT eT TO 240,000 00 
TT i ae aT 33,1387 09 
Ck EE Ce ARC TTS 50,000 00 
Deposits.......... gnacesoe a --- 9,617,456 40 
$11,040,598 49 





OFFICERS 
N. H. LATIMER, President 
R. H. DENNY, Vice-President H. L. MERRITT, Asst. Cashies 
W. H. PARSONS, Vice-President GC. E. BURNSIDG, Asst. Oashies 
M. W. PETERSON, Cashier J. 0. NORMAN, Asst. Cashier 





THE 


First National Bank 


of San Francisco Cal. 


United States Depositary 


Gapital - - 
Surplus- - - 


Organized 1870. 


$3,000,000 
1,500,000 





OFFICERS, 
RUDOLPH SPRECKELS., Pres. JAMES K. LYNCH, Vice-Pvres. 
J. K. MOFFITT, Cashier. J. H. SKINNER. Asst. Cashies. 
C. 8. McCORMICK, Asst. Cashier. GEO. A. KENNEDY. Asst. Cash 





Accounts Invited from Banks, Corporations 
and Individuals. 











First Federal Trust Company 
JOSEPH @. HOOPER: Manage. 
OAPITAL, - - - os $1,500,000 00 


Owned by the sharcholders of the First National Bank asd soverusé 
by the same board of directers. 








McCORNICK & CO., 


BSTABLISHSED 1878, 


BANKERS, 
SALT LAKE CITY, UTAH 


Capital, 
Surplus, = 


B6G00,000 
100,000 
Branch EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Unexcellied facilities for handling Collections 
throughout the Rocky Mountain Region 





"\OORRESPONDENGE INVIPED 











Salt Dake City, Utab. 


Walker Brothers Bankers, 


Founded 1859. Incorporated 1903. 
Absorbed Salt Lake City Branch Wells Fargo &0o. Bank 190 


Oldest bank between the Missouri River and the 
Pacific Coast. 

Comb ning age, experience, stability and caution 
with modern progressive methods. 


A Collection Organization, built up 
during a business experience of 52 years, 
and covering Utah, Nevada, Idaho, 
Wyoming and Montana, is at your 
disposal. 


M. H. WALKER, President; 
L. H. FARNSWORTH, Vice-President; 
E.O HOWARD, Cashier; 
W. E. LAKE, Assistant Cashier; 
JOHN H. WALKER, Assistant Oashier. 
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THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition Dec. 5 1911. 





ASSETS. 





Loans and Discounts. .-................-.20------ $6,688,683 68 
United States Bonds at Par-..-.-.......-.--.--------- 1,054,100 00 
Municipal and Railway Bonds--..........--------.- 1,163,771 32 
OE ee ee re 125,000 00 
Cash and Exchamge....cccccccccccccccccccccccce 4,787,484 08 

$13,819,039 08 

LIABILITIES. 

Capital ...ccccccccccccccccccccccccccccccsccccce $1,000,000 00 
BRPGENG.. ccccccccccccccccecscasencecsesoccooesce 750,000 00 
CREWE PYGENG.- ccccccccceuccccccescosessccceo 219,611 95 
DEED ccocnccecesssconcoocesneesoeceosceses 753,400 00 
DORON Bec ccccccccccccsccccensccoscsccoccosesce 11,096,027 13 





$13,819,039 08 


Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 


J. C.ZAINSWORTH, President. R. W. SCHMEER, Cashier, 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANE 
OF THE CITY OF NEW YORE 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 








Undivided Profits, - - 





FIDELITY 
Trust Company 


TACOMA 
Oldest Trust Company in Washington 


Capital - - - - - $500,000 
$480,000 


Bank and Trust Company business on all 
parts of Washington and Oregon handled 
promptly, accurately and economically. 


Correspondence Invited. 











OFFICERS 
JNO. S. BAKER, President. P. C. KAUFFMAN, 2d Vice-Pres. 
J.C. AINSWORTH, Vice-Pres. ARTHUR G. PRICHARD, Cashier 
G. E. DIXON, Assistant Cashier «i yuk: - 




















Your Alaska, Pacific Coast 


and Oriental Business 


will be handled quickly and efficiently 
when sent to the Seattle National Bank. 


We invite correspondence. 





THE 


Seattle National Bank 
of Seattle, Wash. 


Resources $17,000,000 








E. W. Andrews, President. 
J. W. Spangler, Vice-Pres’t. 


J. Furth, Chr. Bd. of Directors. 
R. V. Ankeny, Cashier. 
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BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET . . 





NEW YORE 

















F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2704, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
CHICAGO . PHILADELPHIA HARTFORD, CONN 
168 South La Salle Street Land Title Building 39 Peari Street 





The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 





LONDON: BRANCH, 475 FIFTH AVENUE, 
16 Cockspur Street, S. W., NEW YORK, PARIS: 
26 Old.Broad Street, E. C. 41 Boulevard Haussmann 

















The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator ; 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the{City of New York. 

Fiscal Agents for States, Counties and Cities. 





Foreign Exchange, Cable Transfers. 


Letters of Credit Payable Throughout the World. 





EDWIN 8S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 

WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 
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REVIEW OF FEBRUARY. 

Political influences continued dominant, and affairs 
remained very quiet, bothin trade circles and on the 
Stock Exchange. Perhaps the event of greatest 
moment, though it had no immediate influence on the 
situation, was the action of ex-President Roosevelt in 
announcing that he would accept a nomination for 
the Presidency at the hands of the Republican Party 
at this year’s quadrennial election. This action of 
Mr. Roosevelt involved a complete change in his atti- 
tude towards the nomination. His previous utter- 
ances on the matter had been delphie and more or less 
vague, but in all that he said and did he distinctly 
conveyed the impression that under no circumstances 
would he become an active candidate or do anything 
to bring about his nomination—that it would be a 
sacrifice for him to accept, but that nevertheless should 
he be nominated, he would not refuse to obey “the 
call of duty.” 

Gradualiy, however, Mr. Roosevelt paved the way 
for the definite announcement that he would accept 
and also that he would enter the contest and make a 
fight for the nomination. On Nov. 8 1904 Mr. Roose- 
velt had declared himself as most emphatically op- 
posed to the idea of a third Presidential term, saying 
that on the 4th of March then next ensuing he would 
have served 314 years, and that this 314 years would 
constitute his first term, to which he added: ‘The 
wise custom which limits the President to two terms 
regards the substance and not the form, and under no 
circumstances will I be a candidate for or accept an- 
other nomination.” On Dee. 11 1907 he had re- 
affirmed his attitude in that respect, saying he had 
not changed and should not change the decision thus 
announced. In the public discussions of the possi- 
bility that he might be induced to run for the office 
again the present year, the words here quoted were 
constantly referred to as binding upon him and as pre- 
cluding his becoming a candidate; but in an editorial 
article in the ‘Outlook’? for February 17 it was 
pointed out that his announcement in 1904 was to be 
interpreted as referring to a third consecutive term, 
and that publication used the following incident for 
ilustration: ‘“‘When a man says at breakfast in the 
morning, ‘No, thank you; I will not take any more 
coffee,’ it does not mean that he will not take any 
more coffee to-morrow morning, or next week, or 
next month, or next year.”’ The press quickly took 
up the remark and made it the subject for humorous 
observations. 
| The opportunity to make a positive declaration came 
in a letter addressed to him from Chicago on Feb. 10, 





to which was attached the names of seven Republican 
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Governors, namely Herbert 8. Hadley of Missouri, 
W. R. Stubbs of Kansas, Chase S. Osborn of Michigan, 
Joseph W. Carey of Wyoming, Robert P. Bass of 
New Hampshire, Chester H. Aldrich of Nebraska and 
William E. Glasscock of West Virginia. ‘These Re- 
publican Governors in their letter declared it their be- 
lief that a large majority of the Republican voters 
of the country favored the nomination of Mr. Roose- 
velt and that a large majority of the people favored his 
election as the next President of the United States. 
They asked that, in view of this public demand, he 
should announce whether he would accept a nomina- 
tion if it came to him. They argued that he would be 
“unresponsive to a plain public duty if he should de- 
cline to accept the nomination coming as the voluntary 
expression of the wishes of a majority of the Repub- 
lican voters of the United States through the action 
of their delegates in the next National Convention.” 
Mr. Roosevelt replied to this letter just two weeks 
later, on Feb. 24. In the meantime, however, he 
made a speech before the Ohio Constitutional Conven- 
tion at Columbus. This speech attracted wide atten- 
tion, because in it he took a step further in the radical 
policies for which he has long been noted. The address 
was called ‘“‘A Charter of Democracy,” and he ex- 
pressly advocated a recall of judicial decisions. The 
stand he would take in that respect had been fore- 
shadowed in an article in the “Outlook” for Jan. 6 
1912, entitled “Judges and Progress.’’ In this article, 
after speaking of the ‘‘festering wrong and injustice’”’ 
perpetrated “because certain judges, certain courts 
are steeped in some outworn political or social philos- 
ophy,”’ he proposed that in certain classes of cases, after 
the courts had handed down a decision, the voters 
should be allowed to determine whether such decision 
should be affirmed or reversed by popular verdict. 

But, though he had indicated his views in this re- 
spect in the article referred to, it was hardly supposed 
that he would go so far as to make these views a 
cardinal feature of his political dogmas or incorporate 
them as a plank in the political platform on which he 
was to stand. : But in his speech before the Consti- 
tutional Convention he did this very thing. He said 
he did not believe ‘“‘in adopting the recall save as a 
last resort, when it has become clearly evident that no 
other course will achieve the desired result.”’ He then 
added: ‘But there is on? kind of recall in which I 
very earnestly believe, and ‘he uamediate adoption of 
which I urge. When a judge decides a Constitutional 
question, when he decides what tue people as a whole 
‘an or cannot do, the people should have the right 
to recall that decision if they think it wrong. We 
should hold the judiciary in all respect, but it is both 
absurd and degrading to make a fetich of a judge or 
of any one else.” 

After delivering this address Mr. Roosevelt re- 
marked, in response to a question of the reporters, 
that his “hat was now in the ring.”’ It soon became 
apparent that he was to follow his hat, but in the mean- 
while his views regarding judicial recall alienated from 
him many former supporters, who now declared in- 
ability to accept this further step in radicalism. On 
Feb. 24 he sent his letter to the Republican Governors 
saving he would consent to run, and on Sunday night, 
Feb. 25, this letter was given to the press. He said 
in the letter that he realized ‘‘to the full the heavy 
responsibility” put upon him, but would accept the 
nomination for President if it was tendered to him, 
and that he would adhere to this decision until the 
Convention had expressed its preference.’”’? He closed 
with this statement: ‘One of the chief principles for 
which I have stood, and for which I now stand, and 
which I have always endeavored and always shall en- 
deavor to reduce to action, is the genuine rule of the 
people, and therefore I hope that, so far as possible, 
the people may be given the chance, through direct 
primaries, to express their preference as to who shall 
be the nominee of the Republican Presidential Con- 
vention.” 





— ~ 


| No one cared to venture an opinion as to what the 
outcome of Mr. Roosevelt’s action in entering ,the 
Presidential field would be. It quickly became mani- 
fest, however, that he would be no passive candidate, 
but would endeavor to get as many of the delegates 
to the Convention to pledge themselves to him in ad- 
vance as possible. On Feb. 29 it was announced that 
Senator Joseph M. Dixon of Montana, after a confer- 
ence with Mr. Roosevelt, had agreed to accept the 
chairmanship of the Roosevelt National Campaign 
Organization. 

All this, of course, was a direct challenge to Presi- 
dent Taft in his endeavor to secure a re-nomination an 
a re-election. Mr. Taft on his part in an earlier speech 
had made it clear that he did not share the views of 
Mr. Roosevelt regarding the recall of judges or the 
recall of judicial decisions, and was prepared to take 
direct issue with him on that question. In speaking 
before the Republican Club in this city on Lincoln’s 
Birthday, he referred to the extremists as neurotics. 
Here is the paragraph containing the expression: 

“With the effort to make the selection of candidates, 
the enactment of legislation and the decision of courts 
to depend on the momentary passions of a people neces- 
sarily indifferently informed as to the issues presented, 
and without the opportunity for time and study and 
that deliberation that gives security and common sense 
to the government of the people, such extremists 
would hurry us into a condition which would find no 
parallel except in the French Revolution or in that 
bubbling anarchy that once characterized the South 
American republics. Such extremists are not pro- 
gress. ves—they are political emotionalists or neurotics, 
who have lost that sense of proportion, that clear and 
candid consideration of their own weakness as a whole, 
and that clear perception of the necessity for checks 
upon hasty popular action, which made our people 
who fought the Revolution and who drafted the Fed- 
eral Constitution the greatest self-governing people 
that the world ever knew.”’ 

Mr. Taft’s speech also contained the following very 
striking paragraph regarding the preservation of 
property rights: 

“It has been said, and it is a common platform ex- 
pression, that it is well to prefer the man above the 
dollar, as if the preservation of property rights has 
some other purpose than the assistance to and the up- 
lifting of human rights. Private property was not 
established in order to gratify love of some material 
wealth or capital. It was established as an instru- 
mentality in the progress of civilization and the uplift- 
ing of man, and it is equality of opportunity that pri- 
rate property promotes by assuring to man the result 
of his own labor, thrift and self-restraint. When, 
therefore, the demagogue mounts the platform and 
announces that he prefers the man above the dollar, 
he ought to be interrogated as to what he means 
thereby—whether he is in favor of abolishing the right 
of the institution of private property and of taking 
away from the poor man the opportunity to become 
wealthy by the use of the abilities that God has given 
him, the cultivation of the virtues with which practice 
of self-restraint and the exercise of moral courage 
will fortify him.”’ 

There were many other political developments in 
and out of Congress during the month not entirely of 
an assuring nature. In addition, there were some 
labor matters of a more or less threatening character. 
In Great Britain grave fears were expressed of the ill 
results to follow from the contemplated strike of the 
coal miners to become effective on March 1 in accord- 
ance with the announcement made in January. Up 
to the very last moment hopes were entertained that 
this gigantic strike, involving a million men, would be 
averted through the intervention of the British Govy- 
ernment. In some of the mines, however, large num- 
bers of men began to quit work two or three days 
before the close of the month, and on Feb. 29 over 
800,000 miners and their assistants had actually left 





their jobs. 
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The stock market was dull and lifeless, as would 
be expected under the unfavorable conditions pre- 
vailing as set out above. The course of prices was 
irregular, with leading stocks at one time tending 
downward and at another time upward, but with the 
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shipments to South America (Buenos Ayres) and 
there were also some minor exports to Central America. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
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all by. Lazard Freres; these exports were declared Five months... ......---------------+-. $34 83% 83M 38K 3% 
” . . . x on ob a ee ae eae: ene eee ar ee en =) *: j~. - , 4- 
to be entirely the result of special transactions, and | _ Twelve months... _22.-. 2722722222222. ae UE OL oe 
a . . Cc ercial Paper— 
rates of exchange would not have justified the move- | ““Noubie names —Choice 60 to 90 days......3%4-4 34-4 3-4 BUG 
° ° Sing ‘ — : a ead m i4a/ 7 Ek a 
ment. Later in the month there were considerable | "™&* ™™ "OM ateemonthe ay aw an GK 

















CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


in deposits for all the separate companies in the different boroughs of this city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We give separately the 
We also add tables to indicate the changes 

































































LIABILITIES. 
Aug. 22 1907.| Dec. 31 1907.|Jan. 1 1909.|Jan. 1 1910.|June 30 1910.|Jan. 2 1911.) June 7 1911 |Dec. 21 1911. 
$ $ $ $ $ $ $ $ 
i i 68 ,661,600 66,276,560 68,450,000 71,400,000 74,181,000 73,431,000 71,731,000 71,481,000 
Seretes and profits, market value....| -..-.--.-.-.-- 151,339,110) 169,647,107) 178,979,744) 181,322,415; 184,025,130) 190,697 189) 188,676,616 
Surplus and profits, book value___.-- DE stjenensensl Ghee dees én alee «6k. «tae 
gS a a mE RR ia Meas a ee 3,164,976 2.921.740 1,657,514 
Pref. deposits— Due State sav. banks. 37,467,239 28,340,454 39,116,569 40,759 .951 43,629,822 43,827,892 47,945,482 43,632,147 
Due State sav. & loan associations - 414,423 306,316 776,421 600,479 89,440 969 60) 530,800 
Trust deposits not payable within 
Dt iia 8 tidiedibneeel 86min 21,180,942 38,059,940 49,199,191 25,598 ,439 35,286,088 33,376,931 
Due as exeo’r, admin’'r, guard., re- 
ceiver, trustee, committee, &c_- 41,773,538 43,641,702 323,190,699 30,913,481 37,533,220 36,844,508 41,475,957 43,750,219 
Deposits pref’d because secured by 
unmatured bonds of the State._|  ........-| ....-..-.-- 4,728,253 5,122,449 5,828,655 6,963,259 7,174,500 9,666,599 
Other deposits pref. because of 
pledge of part of trust co. assets 1,276,500 3.879.716 4,236,781 6,187,066 4,417,648 2,422,372 5,947,072 7,331,136 
Deposits otherwise preferred __-_-_-_.- 1,098,788 2,770,685 2,569,357 7,356,349 3,554,737 2,832,612 801,017 1,195,183 
Deposits subject to check (not pref.) . 812,011,853) 555,397,056) 868,754,742| 899,090,713) 938,796,986) 
Otfs. of dep.,time & demand (not pref)| 107,934,388 55,272,810 53,311,327 84,478,182) 63,142,496 }/1,014,744,488/1,129,109,722/1,109,667,54 
Time deposits not payable within 30 
days. represented by ctfs. (mot pref); -......-..-| -.-.-.-.--- 40,470,643; 106,493,123) 90,449,927 
Due trust companies___.._.......-- 43,610,680 23,002,116 } 103,907,041 84,038,005 87.637 ,767 84,389,877) 137,839,07) 93,119,468 
Due banks and bankers_.........-- 42,077,022 20 ,667 ,605 
Total a 1,087 ,664,431| 732,278,460/)1,182,242,775/1,302,099,738)| 1,323,879 ,889/|1,218,.382,416) 1,406,168,50: |1,342,270,020 
Bills payable FE PEPE ESL BESS ee 1,867,663 1,100,140 1,189,000 1,382,360 89,00: 70,916 
Pref. liability as executor, &o__ ..-- 2,987,034 Di estt#aneeeet eatpakaeee enmmmkakainel eee 6a mates os eacey akc 
ee | eeebebooee 27,708,303 61,948,915 55,367,899 50,624,063 41,541,550 35,067,726 39 ,990,28* 52,179,544 
I a a i ee 40 42 45 42 41 43 3+ 42 
a 1,363 ,966,143/1,012,747,930/1,477,575,489 |1,604,203 ,727/1,622,113,895/)1,515,453,650/ 1,711,598 .06 |1,656,335,661 
RESOURCES. 
Aug. 22 1907.) Dec. 31 1907.) Jan, 11909. | Jan. 1 1910. | June 30 1910.\Jan. 2 1911 |June 7 1911 |Dec. 21 1911. 
$ $ , $ $ $ 3 $ $ 
Bonds and mortgages___._.......-_- 87,962,350 80,759,054 78 ,1993314 83,660,067 86,053,200 87,341,640 89,058 ,963 93,997,526 
Stock and bond investments___._. _- ER a ae ee Ee a, a es i Pee ESR oy I 
jj] cegeatneenenecel daedésenme 50,966,201 66,644,416 69 268,783! 73,230,436) 67,309,082 87,009,406 84,649,720 
[, i vtiscshneesdeseasl saoaekedae 208,860,012) 292,497,347) 296,958,325) 306,658,409) 303,382,679] 339,834,895) 349,426,882 
Loaned on collaterals..._..........- 627,514,698] 405.844,757| 584,006,564) 696,601.870| 616.818.678| 647.767.677| 598,744 .027 558,917,170 
Loans not secured by collateral_......) --.-.....--. 15,032,322 9,342,981 8,160,799| 10,789,942) 11,671,358 15,741.97¢ 15,286,071 
Pn, Se Care eee §6SEUREECTEE ancadnones! casennaniel smnekoneecenl hekkakebel obbieceen ghee 2 eee ee 
Pt PERE Etccadecssueeccessen| cooqnecess 54,051,230) 87,294,263) 102,402,940) 131,026,745) 125,914,655| 151,119,236) 145,525,075 
I! ctimsscennneenteaseoven 204,270 137,844 155,529 .040 85,927 159,415 168 ,247 7,176 
estate...........------.----- 17,706,522) 16,066,494) 82,080,844) 25,518,600) 28,135.971| 39,361,282) 30,640,128| 34,319,128 
Due from approved reserve deposi- 
tories, less offsets. _-.......-.-.-- 95,144,026; 89,175,391) 160,935,501) 99,766,067) 122,628,380) 100,382,483) 154,059,345!) 116,092,212 
= t included in precedin apap 27,117,410 15,120,176 ) 2,227,0 
nos inctaded tn pr ng item_-_.-- 117, .120, 42,227,028} 48,863,157) 49,770,048} 64,503,832) 65,482 668| 52,217,385 
3 on ooo ----- = ------------ 52,413,706) 39,324,130) 90,125,202) 124,161,053) 127,321,646) 115,989,335) 120,182,287| 121,785,647 
7 ‘egal tenders and bank notes_-_- 6,893,690 8,506,218 13,668,318 18,167,454 18,435,393 16,990,981 17,884.38! 17,036,783 
Bills = yoy ww 4 det 909 ,983 2,013,398 1,791,2 ; 
changes, and other cash items-_--.-- , 013, 791,260 3,052,804 3,637.89 951, 5 
tnvestments as executor, &0...----- 3987-034) 808843) | eae) waa t) BWSR SOF] §=—=—:1.189.207/ 10,854,114 
or assets..........-.-.-2-020-- 492, £985,818 .606,877| 27,513,726) 48,520,598 1.728,.183| 40.483.23 >| 47.030.730 
GGG TEP GIR. coccceccecenceeses 40 42 45 42 41 81.728, a reales * " eade * 
Grand total_........---.---.-- 1,363 ,966,143)1,012,747,930/1,477,575,489) 1 ,604,203,727/1,623,113,895/1,515,453,650/1,711,598,061/1,656,335,661 
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TRUST COMPANY RETURNS. 
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TRUST COMPANIES IN THE GREATER NEW YORE. 










































































































LIABILITIES. 
Aug. 22 1907,| Dec. 31 1907.| Jan. 1 1909./Jan. 1 1910.| June 30 1910.|\ Jan. 2 1911.)June 7 1911 |Dec. 21 1911. 
$ $ $ $ $ $ $ $ 
Oa a 60,636,600] 58,251,560) 60,425,000; 63,675,000) 65,656,000) 64,156,000| 62,456,000) 62,206,000 
lus and profits, market value_...| -—... ----- 144,600,599) 160,168,172; 168,597,714) 171,619,585) 173,357,077| 179,209,465) 177,253,055 
rplus and profits, book value_-_-.-- | QQ GEEEUEEEL Gauccecceces, eecceeesas] Seecsesnce] cocccceess] capeeasene! caneeneeneloces ccaccece 
U a dive, reserecfor tanes.int,.060. anpeasseest] ceepasesesel «<Preeseraeel «sedaeenes| cooscasceee 2,897,534 2,770,476 1,584,210 
its—Due State sav. bank 35,126,258 26,074,330 36,446,535 37,683,778 40,755,044 40,624,293 44,651,981 40,096,524 
te sav. and loan association 296,135 200,155 662,097 468,567 540,473 23,640 12,303 352,767 
Trust deposits n ayable withi 
Te nd ncuamnens 20,146,656, 36,871,355, 47,832,479| 24,336,543; 33,996,044 32,111,087 
Due as exec., admin., guardian, r 
celver, trustee, epunmlsees, &c. 38,079,532 40,296,845 21,392,534 29,009,253 35,500,245 34,580,803 39,656,949 42,109,846 
Deposits preferred because secur 
y unmatured bonds of the Statq .......---| ~.-------- 4,078,253 3,880,449 4,481,655 5,435,259 5,704,000 7,833,795 
Other deposits preferred because o 
pledge of part of trust co. assets. 886,500 2,609,430 4,032,481 4,934,470 3,942,018 1,805,166 5,266,923 6,084,579 
De its otherwise preferred---...- 996,616 2,388,755 2,472,794 7,345,074 2,554,737 2,811,605 752,115 909,727 
Due depositors (not pref.) _...------ 688,604,953; 444,817,663) 748,020,445) 774,061,989 812,120,246 
Gerts. of dep. on time & com. not er 100,352,199 48 054,808 66,761,475 78,596,293 57,114,917|} 874,289,233) 980,546,639; 955,583,186 
Time deposits not payable within 
days, represented by Otis.(ROt DEST] ewmcecceses| epeeseeses: 40,284,595, 105,681,485 89,672,550 
Due trust companies_-_--....--.----- 41,527,250) 22,234,360 } 101,367,610) 80,786,598 84,424,117; 80,873,915) 134,230 394 90,137,194 
Due banks and bankers_.......---- 40,738 ,939 18,976,184 
Total of all deposits_........---..- 946,608,382} 605,652,530) 1,045,665,475/1,159,319,31111,178, 38,481\1,065,380,457/1,245,217,34811,175,218,705 
—_———or——mH>E|=«so_O=u=m=>E=—=E———a—aa=aee OS Oe eee ss —— 
Bille payable or borrowed money-..--; ----------| ---------- 1,454,975 980,140 844,00 1,372,360 89,000 57,916 
Preferred liability as executor, &0.-.- 2,578,790 Ta) (opentoeel § éGhbdebeekel eebhebbedeel dchnemneckel ctinniinnann rie 
Benet NADTINES... ccccccecccccecccs } 27,241,967 59,789,589 54,542,068 49,800,511 40,472,987 34,609,985, 38,429,506) 50,789,246 
Grand total..................- 1,205,048,180| 869,045,543)1,322,255 690) 1,442,372,676 1,457,531 ,053/1,341,773,413 1,528,171,795 1,467,109,132 
RESOURCES. 
| 
Aug. 22 1807.|Dec. 31 1907.|\ Jan. 1 1909.'Jan. 1 1910.| June 30 1910.\van. 3 1911.\June 7 1911 Dec. 21 1911. 
$ $ $ 3 $ £ $ | $ 
Bends and mortgages___..........- 75,682,997 68 532,010 65,379,871 68,871,110 70,210,213 70,434,543 70,525,60 74,280,647 
Stock and bond investments__._..-- SUED EEG, Gepeneedasl Gupehesnnel GeeGnecneel d<anpéanesesl <éehbemesenal <eseenanne |--->-—--- - 
Tt?) Die nsaseseessnesceel eeeeeesesa 43,471,463 57,919,433 60,048,703 63,897,999 57,395,095) 77,082,520! 74,340,153 
Ee eekeneds smmibaiiiiiaibid 166,358,136) 243,085,376) 245,695,838) 255,639,724) 252,467,751 282,632,840! 289,489,267 
eaued on collaterais__.......----- 582,826,452) 365,723,291) 546,816,033) 660,489,153) 580,288,485; 509,483,028 562,145,142) 520,124,260 
Goans, not secured by collatera:_....| --_.-.----- 9,772,982 5,765,637 5,203,728 7,200,362 7,940,524, 11,876,036) 11,314,0 3 
Other loans and bills purchased_---- ee a ee eee ma immer em | teams oY eee — 
Bune PUTCNAS ...... ccccccccccces| coccceoses 41,991,223) 71,885,130) 82,131,718) 109,526,945 102,533,889 126,872,608) 119,457,843 
i een 165,652 121,954 141,410 95,738 74,487 151,067 145,577 184.618 
CE ee 14,950,841 13,296,286 19,270,541 22,633,821 25,217,981 26,339,232) 27,497,495) 31,041,386 
Due from appr. res. depos., less offsets 83,582,056 78,992,219) 146,953,404 89,495,686, 112,082,242 87,303,726 137,950,319. 102,107,260 
Due from trust cos., banks and bank- | | 
ers, not Included in preceding items 23,698,302! 12,523,082 39,295,396 44,720,953 46,588,510 50,483,718 62,389,306) 49,740,731 
oe wessesescecocsccceccccccces 49,179,020; 35,844,818 87,261,025) 121,362,596) 124,545,781; 113,069,471; 117,058,426) 118,460,580 
. S. legal-tenders and bank notes__-.- 5,095,751 5,327,384 10,241,562 13,666,256 13,509,308 12,103,225, 12,446,512, 11,917,388 
Bills and checks for the next day’s ! | 
exchange and other cash Items-_--- 604,977 1,027,537 824,280 1,455,318 1,320,627 1,491,362) 527,125, 19,173,682 
Investments held as executor, &c_-.-. 2,578,790 SS TS mare NER rr oe, TPP 
DT Cy dnceneiannebemeseeanene 10,212,483 25,311,893 27,416,592 26,502,058 47,427,389 50,576,782 39,022,282 ' 45,477,234 
A ee 1,205,048,180| 869,045,543) 1,322,255,690' 1,442,872,676/1,457,531,053 1,341,773,413 1,528,171,795/1.467,109,132 
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AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES 









































20ROUGH OF | | | | 
MANHATTAN—(Aug. 22 1907.|Dec. 31 1907.|\Jan. 1 1909.|Sept. 14 1909.| Jan. 1 1910. June 30 1910.) van. 2 1911. June 7 1911.|Dec. 21 1911. 
$ : $ $ § | : < | 5 

EER eee 8,965,745 8,103,748 12,245,219 14,524,970 13,895,039 14,561,257 14,774,859 20,500.712) 18,663,182 
DE © once sssomne 23,861,606 20,240,194 39,021,765 44,689,107 46,602,542) 68 ,408 ,353 62,013,877 94,062,531 

Mercantile 7 _.._.-- $5,119,131 23,277,232 49 434,429 64,529,766 56,109,550) 55,607,715 48 ,382 ,224| 66,405,054) {7137,493,148 
Broadway bD_______ _-_- 3,932,749 2,340,822 3,309,969 3,751,573 4,281,437 4,318,098 4,607,336, 4,673,603 5,156,630 
Garnegie e.________ al 7,923,242, 6,528,511 11,636,804 13,752,036 12,665,754 9,093,039 8.355.940ie .. _..-.. Serene: <a 
REE. | 42,137,580 33,961,798 85,749,341 86,708 ,959 91,304,728 69,301,070 67,843,148 83,272,417) 87,618,742 
eae: 6,774,339 4,700,103 11,029,855 13,310,565 12,145,661 13,136,115 13,800,562 16,567,427) 16,640,920 
Gommercial_._.______- 3,876,981 2,948,586 4,626,215 4,843,549 5,308,155 5,426,817 4,473,784 4,584,217 4,344,738 
Oommonw' ith (defunct 516 476 476 476 476 ,576 564 484 484 
a i a i a 8,898 ,940 6,304,846 13,058 ,062 19,766,881 16,857,406 17,681,681 20,040,241 19,170,562 18,183,047 
Baquitable a__________ ; 17,381,123 9,715,776 14°637' 487) a47,440,668;) a49,930,289) a43,276,039| a35,044,790 

owling Green a____— 16,233,629 11,209,036) 14,637,467 a44,046,429 a40,348,695 

Madison a_____-__-_. 8,101,350 5,623,758 7,541,352 8,599,384 7,453,215 6,481,354 a6,540,091 
Farmers’ Loan & Trus 81,702,513 58,497,300) 122,389,387) 143,699,387) 115,793,639| 126,669,224) 116,368,590)| 132,923,092; 132,631,254 
Pidelity _....._..__ » 3,028 ,40 3,016,254 5,177,550 5,672,107 6,602,632 6,762,977 7,008 343 7,196 214 6,910,834 
Fulton ee ee 7,423 ,42 6,047,183 7,613,282 8,745,838 7,871,433 7,457,389 7,723,527 8 431,695 8,102,910 
Guaranty c_________- 41,996,50 28,161,527 69,031,398 89,084,701 77,832,184 | 

Fifth Avenue c_____ 17,532,79 10,413,911 14,882,682 16,808,558 17,636,478) }c154,817,622| 124,815,857) c144,696,620) c156,022,851 

BEOOM @.conccoccee 40,510,82 22,166,365 36,365,370 41,780,307 33 863,400 | 
Guardian _..._._____ 4,185,25 3,315,280 4,126,034 3,921,279 4,677,865 3,553,939 3,638 ,994 3,053,213 2,683,174 
a » 2,066,17 1,172,075 2,243,241 3,595,065 3,447,494 3,437,437 3,416,134 3,609 ,616| 3,354,493 
Knickerbocker _______ 62,114,899 ° 34,614,439 34,883,901 $5,267,275 35,263,703 32,467,648 38,151,256 37,385,064 
Eawyers’ Title Ins. & oh 8,524,04 5,511,071 11,936,708 15,442,156 12,495,502 13,410,283 13,452,914 17,187,235 16,184,748 
Rae uepeellps 22,400,958 6,483,066 9,233,676 10,942,091 12,492,637 11,228,335 11,141,401 11,220,771 11,867,721 
Manhattan __._._____ 10,975,95 9,327,741 20,240,520 18 633,713 26,904,439 18,413,733 19,051,288 18,834,155 21,093,164 
Metropolitan_________ 23,747,751 15,764,837 21,147,691 27,101,096 26,817,064 25,433,955 24,971,982 28 664,333 22,511,690 
Mutual Alllance.______ ; 5,763,501 3,651,793 7.371,744 9,546,340 12,716,417 8,221,800 8,493,763 8,149,998 8,502,472 
New York Life Ins. &T. 33,782,45 24,680,912 35,476,878 40,776,675 37,795,781 40,125,372 35,550,811 39,057,251 34,128,848 
New York__.________ 33,517,36 27,862,835 42,593,538 73,549,499 51,486,440 50,070,081 41,313,028 47,258 507 38,044,550 
i 1,569,28 909,024 1,023,152 1,280,170 1,836,544 1,750,715 1,762,388 1,109,004 971,819 
Standard ____.________ 12,884,258 7,691,641 15,534,457 18,242,248 16,715,732 15,371,194 16,583,839 19,826,237 17,561,046 
Title Guar. & Trust__-_ 28 495,98 21,574,526 22,051,658 27,683,102 26,355,280 24,979,031 24,224,805 29,664,778 28,900,222 
Trust Co. of Americaa_. 64,124,99 20,705,636 26,893,245 27,252,981 29,074,839 31,011,177 26,881,367 28,915,166 25,563,427 
Union Trust_._______ i 48,231,644 44,169,764 55,324,808 66,045,033 61,485,010 62 847,335 53,527,947 58,142,458 52 993,225 
United States Mtge. &T. 30,982,56 20,096,258 27,313,836 42,829,119 41,002,035 47,667,075 43,415,252 56,365,003 46,370,514 
United States_.._____ 59,394,15 47,302,953 71,353,611 76,001,586 69,111,176 64,075,039 58,735,106 70,349,033 63,097,385 
Washington _________ 9,798 ,34 7,415,009 10,068,724 10,225,499 10,162,558 10,464,985 10,306,003 9,919,328 9,415,034 
eae es 11,162,536 7,773,031 8,589,889 7,512,059 8,866,152 7,137,862 6,844,238 4,496,537 6,474,766 

ee 849,123,619) 538.664,879| 957,378,793 1,.143,172,444'1,064,954,258|1,077,464.377 977,572,641/1,140,504,936 1,078,720,812 





1909. 








* Not reporting on account of suspension, and not included in total 
On Jan, 9 1911 the Madison Trust Co. 
Trust Feb. 26 1912. 


dated with Broadway Trust Co. 


fwas taken over by the Equitable {Trust Co. 
b Title of Savoy Trust Co. changed from Italian-American Trust Co. Nov. 1909 and on Jan. 22 1912 


c Fifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 





a The Bowling Green was consolidated with Equitable Trust Co. March 31 
Trust Co. of America was consolidated with the Equitable 
Savoy Trust Co. was consoli- 
ée Banking Department closed 







































the Carnegie Trust and assumed charge Jan. 71911. f Mercantile Trust Co. was consolidated with the Bankers Trust Co. Aug. 10 1911. 
BOROUGH OF 
BROOKLYN—(|Aug, 22 1907.|Dec. 31 1907.|Jan. 1 1909.|Sept. 14 1909.|\Jan. 1 1910.| June 301910.) Jan. 21911. |\June 7 1911.|Dec. 21 1911. 
baie, yn .---------- 15,363,635 11,628,311 17,034,798 18,940,663 16,545,897 19,180,243 18,071,271 20,213,547, 19,662,041 
esses weerewencccne 1,592,398 1,035,792 1,207,065 1.792.961 1,538,642 1,476,019 1,439,877 1.629.314 1'805.319 
oe —_ eerceccccece 3,104,410 2,541,372 3,447,861 4.254.194 4,017,215 4,326,003 3.875.130 4.500.574 4°157.049 
A an ee tna ------- 10,929,960 7,579,036, 10,191,448} 12,617,789} 11,832,235, 12,079,278) 12,103,762) 14,296,019} 11,261,078 
peta ton....-......- 6,734,731 5,490,952 6,454,860 7.737.541 6,732,835 6,970,603 7,321,308 7.381.201 6.670.513 
KinessG ~------------ 2,636,974 1,638,373 1,739,273 2,152,532 2,107,011 2,230,497 2,452,328 2,829,851 2,502,684 
ngs *County_______. j 12,846,322) 10,120,685) 13,846,430) 15,084,194] 15,065,023) 16,165,517] 15,256,377, 15,936.435| 16,142,302 
Se 4.344,881 NOT ORE _ amare _ ees ee aie oe ee a ORE: eee 
Long Island Loan & Tr. 7,055,268 6,489,355 8,181,236 9,948,324 9,008,883 9,302,439 8,841,610 8,721,256 8,195,026 
assau-.---------.-- 8,290,228 5,329,614 6,088,506 6,279,495 6,374,010 5,955,159 5,660,371 6,182,093 5.586.813 
a Eucecevevoooos 14,946,102) 13,651,462) 17,064,592/ 19,413,170|  17,820,688| 20,338,472 19,229,883, 21,118,539; 18'846,340 
ilamsburgh a... _-- 8,206,663) ° lle 1,666,424 2,223,433 1,750,798 1,376,535 a169,857\a.____.._.__. i. 
Total ...-...-...-- 95,552,272) 65,504,952) 86,922,493] 100,444,306, 92,703,237| 99,490,765) 94,421,774| 102,808,829) 94,829,165 
BORO. OF QUEENS 
Queens County..--- - 1,934,491 1,482,818 1,364,318 1,900,867 1,571,945 1,983,462 1,742,066 1,903 664 1,668,825 









































* Not reporting;on account of suspension. 2 Formerly Jenkins Trust Co. a@ Williamsburg Trust Co. voted to dissolve its business in Jan. 1911. 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1912. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officia] 
list. All quotations in the column headed “‘Price about January 2 1912’ were made on that date, except those in italics, 
which are the nearest in January 1912. The black-faced letters in the column headed “Interest Period’’ indicate in each case 
the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
Interest is in default. This method of quoting bonds became effective January 2 1909. 


(<= For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATE. 





























BONDS. Int. | Sales in Price About| PRICES IN FEBRUARY. | RANGE SINCE JAN. 1. 
er - eOTUuary | an, ——— 

N ¥ STOCK EXCHANGE od, Par Val. | 1912, | Feb. 1. | Feb. 29. , Lowest. Highest. | Lowest, | Highest. 

U S Gov & City Securities | @ \\Bid. Ask.) Bid, Ask, Bid. Ask.) Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
U § 2s, cons, reg_.__April1930Q- J) _____- 100 100% 100 100% 100% 100% __.__. -.---- |------ ------ Sicedse Sesbbelenteds bawiae 
U 8 2s, cons, coup _ _April 1930 Q - z al lara 100 10034 RR a Pree err Prrrer erry 
U § 3s, reg, 10-20s___Aug 1918 Q - 32,000 110114 1021410144 102% 102% 102% 102 Feb. 6 102% Feb. 23 102 Feb. 6 10234 Feb. 23 
U S 3s, coup, 10-20s__Aug 1918 Q - P 5,000 |10114 10214%| 101% ___-_- = Ss 102% Feb. 9102% Feb. 9 101% Jan. 8102% Feb. 9 
U S 4s, registered_______- 1925Q-F|  _._.-- 11314 114° 113 11334 113% 1133%4)_____- ------ eee (11344 Jan, 2411314 Jan, 24 
U S 4s, coupon_________- 1925Q-F| ___... (113% 114 -|113 114 “113% i) i. ee ee 113% Jan. 8113% Jan, 16 
Pan Can 10-30- -yr 2s_Aug 1936 Q - F meee a N100=—s C_ ee 100 so Sth we 100 % I ns lr a an 
Panama Canal 3s___. -1961Q-M) 93,000|101% Sale |101% 102% 101% Sale 101% Feb. i3 10134 Feb. 21/101% Jan. 18101% Jan, 2 
New York City—1%s_____1960 M- $| 396,000,1023% Sale | 10214 Sale (102% Sale |102 34 Feb. 1103 Feb. 23 102% Jan. 5103 Feb. 23 
_ 4% Corporate stock .___1959M-N]| 262,000! 997% Sale /100 Sale 100 100% 99% Feb. 21100% Feb. 13, 99% Jan. 2100% Jan, 23 

4% Corporate stock.._.1958 M-N)! 143,000) 997% Sale |100%Sale |100 Sale (100 Feb. 23100% Feb. 13; 99% Jan. 2,100% Jan, 24 

4% — stock._..1957;,M-N;} 27,000) 997% § Sale 100 1 Sale |100% Sale |100 Feb. 211004 Feb. 23) 9934 Jan. 61004 Feb, 23 

New 4¥48 dla le eiciod 1957,M-N| 601000 10754 10734 10714 10734| 107 % Sale 10754 Feb. 3 1077 Feb. 14'10774 Jan. 10107 7% Jan. 20 

New 4)4s___...______- 1917|M - N 2,000. 10214 Rep 1024 _.-_.|103 103% 10234 Feb. 14 10234 Feb. 14 102% Jan. 310234 Feb. 14 

414% Corporate stock __1957\M - N 107,000 10754 Sale | 10734 Sale 107 34 Sale 107 14 Feb. 3107% Feb. 13 107% Jan. 5107% Jan, 13 

415 0% assessm’t bonds_.1917 M-N 1,000 102% 102%, 10234 102%|102% Sale (102% Feb. 21024 Feb. 2.102% Jan. 1910245 Feb, 2 

344% Corporate stock __1954. M-N JC eg ea 87 % Sale 871% Feb. 27; 88 Feb. 17) 87% Jan. 16| 88 Feb, 17 








ns 


New York State—4s______1961/M - 38,000 110114 10134 10234 103 |102% Sale 102% Feb. 2102% Feb. 19 101% Jan. 5|102% Jan, 23 
Canal Improvement 4s__1961'J - J 30,000 1015¢@ Sale 10214 103 |102% 10234 10234 Feb. 15 102% Feb. 17 10158 Jan. 2/102% Jan, 24 
Canal Impt (new) 4s___.1961'J - ; 78,000, (103 34 Sale 10234 Sale |1025 Sale (1025 Feb. 2910254 Feb. 29:10134 Jan. 2,103 Jan. 26 













































































































































































Canal Improvement 4s_.1960 J - J) ______i}_____  ---- 1015% _-.-- DE icnnctetihen snenuauenely saat Scctnes tnesetleeltade Sheaed 
| | | 
Foreign Gov’t Securities | ] | 
Argentine—Internal 5s of 1909 M- S| 41,000.296% 97% a96% 9714\a97 9714| 97 Feb. 23! 97% Feb. 13| 97 Jan. 16) 97% Jan. 25 
Imperial Chinese Govt— | 1 | 
Hukuang Ry sterling 5s_1951\J - 37,000 a__-. 95% a__.. 95 |a94% 9514; 93144 Feb. 6) 94% Feb. 26/ 934% Jan. 25) 95 Jan. 19 
Imperial Japanese Gov’t— | | | | 
Sterling loan 44%s_____- 1925 F -A| 101,000 292% Sale |a93% Sale |a93% Sale | 931% Feb. 23! 94. Feb. 19' 92% Jan. 3/ 94 Feb. 19 
2d series 44s____..___. 1925 J - J| 55 ,000 agl”% Sale a92% Sale |a92% 927%) 92% Feb. 15\ 93 Feb. 1: 91% Jan. 2| 93 =Feb. 1 
Sterling loan a 1931\J - J! 3,000 a86% 88% a87% 88%'a87%Sale | 87 % Feb. 20! 871% Feb. 20 86%4 Jan. 3) 88% Jan. 29 
Rep of Cuba 5s, ext debt_.1904'M- S| 23,000 a102 7¢Sale 210254 103 |a103 103% 102% g Feb. 6 10314 Feb, 19. 10272 Jan, 2 1035% Jan. 29 
46s external loan_____- 1949F-A;| _____- \ag7} Mi ae G06 %¢ ..... _ ean ooeegpapee See See are HEP ney 25 Uae 
Sa0 Paulo 7 ae a as pl - J 17,000 29714 Sale a97% _---- a9g7\% 97 34| 9714 Feb. 23; 98 Feb. 3 97% Jan. 8 98 Feb. 3 
5 Oo exico E.xterna gol | 
loan of 1899, sink fund 5s. la - J) 17,000 a96% 965% a96%% 9714'a96 961%) 95% Feb. 21) 9634 Feb. 8 | 95% Feb. 21; 9744 Jan, 25 
4s gold debt of 1904___.1954|\J - D 2000|..--- 92 | 9034 92 j|_---- 90%! 90 Feb. 14| 90 Feb. 14| 90 Feb. 14; 9034 Jan. 24 
| | | 
Railroad Bonds i 
labama aaen See South Ry i 
abDama Ml S ‘ , 
Albany & Susq. See Del & eS | 
Allegheny Valley. See Pa RR 1 
Allegh & West. See Buff R & P | | 
Am Dock & Imp. See CentofNJ i | | 
Ann Arbor Ist g 4s__July 1995.Q- J) 2,000! 7914 7934) 83 ee a 8314; 84 Feb. 14) 84 Feb. 14) 79%Jan. 5) 84% Jan. 31 
Atch Top &§S F—Gen g 4s-_ 1995\A - 0 622,000; 99% Sale | 99% Sale |100 Sale 993g Feb. 13100 Feb. 28; 99 Jan. 2/100 Feb. 28 
Registered _________.___.1995|A - O} 21,000) 97% 98% | 97% 98%! 98_ ----- 98 Feb. 2| 99 Feb. 28; 98 Jan. 4! 99 Feb 28 
Adjustment g 4s. --July 1995) Nov | 4.000} 9114 Sale | 9134 924%) 91% 92 9154 Feb. 28; 923% Feb. 2/ 9144 Jan. 2! 92% Feb. 2 
Registered - _July 1995) Nov | os step a 20s BAe 91. Feb. 20| 91. Feb. 20! 90% Jan. 5| 91 Jan. 26 
Stamped ______.. July 1995 M-N 80.000! 913% 91144) 92% Sale | 91% 9244; 92 Feb. 26 9274 Feb, 1) 91% Jan. 10; 92% Jan. 31 
a yeas conv, gold 4s__.1955/I - D; 60,000 107144 Sale |105%4 107 74/109 % posh 105%4 Feb. aan 7 g¢ Feb. 1410534 Jan. 9107% Jan. 11 
909 O55 - ‘eee, Ceres es eC OS eee: -e er ee ea eeece__ 6060 608) 6 bean t.. 4ennee 
Conv 4s lous of 1910-- A900 = Bl 646000 10082 Sale lioi i Silo” i014 Sale| 101 4 Feb. 34 iS15G Feb.” 3 10014 Yan 9 10174 yan.“ 35 
-year conv, gold 5s___1917/J - D; 137 000, 108 109% 108%Sale (107% Sale (107% Fe 20'108% Feb. 10 an 9 109 an. 3 
Debenture, Series K____1912 F - A| Pues id ehewcllagaae Sac 0slShees 64600 cauche cshucelssbacée oboe 4Oekns cu weeeauneneeee tae 
East Okla Div, Ist, zg, 4s 1928 M- S miss i" 95% 96 || 96 --.--- re Cee ae See ee ie 96 Jan. 12) 96 Jan. 12 
Short Line, Ist 4s, gold - 1958J - Ji 44 000. 9234 93% | 93 Sale | 93% 94 93 Feb. 1! 93% Feb. 8) 9234 Jan. 4) 93 Feb. 8 
S Fe Pres & Phe, Ist g5s1942M- S| 13/v00. -110 109% 110 |109%4 ----- 110 Feb. 27/11014 Feb. 27)110 Feb. 27|110% Feb. 27 
annie & St Louis; 1st 6s -1915|M- 8) | }105  --.-. ]206 34 --..-]OBME -----|---000 aannnalavenne m=n0s |----2- --22--|-22-2 2-22 
ayy a ey g4s__July 1952 M- S| 200, 000 | 95% Sale || 96% Sale | Rts, pong 9554 Feb. 27) 96% Feb. 5/| 954 Jan. 2) 96% Feb. 5 
a Mid, Ist, gu, g, 5s___1928 M - . Serer |g) ae 2”. ceswe | 34 PE canesd Savddalodecce 0666400605040. 6860 eel sanenncnaeecen 
Bruns & W, ist gu, g, As. 1938.4 - J wien 95% — |, 228 1s08% Rw ee Sees ee eee | 95%4 Jan. 26) 9534 Jan. 26 
re S CO zr SU, g, S_ \): 00 ee ao § ieesee — gies wae li lies es el ll eed Midi 
L & N collat g, 4s___Oct 1952 M-N| 229,000: 9454 95 95%Sale | 95 Sale | 9434 Feb. 26) 9514 Feb 9) 9414 Jan. 12 34 Jan. 20 
way Fl & W, Ist, g, 68_.19834 A-O} _____. 126 (123% ...-- boty PER cudeas deca cdleseces on dinthenccde seedeulepaean Baueee 
s & eae 1934:A-O| __._...| 08% — 108% .---- | Pe RRA ae Ba eee ee ag ee 
sin eo gu, g As. - mae) “ef ...... i 9634 9814|| 97 9844, 97% 98%%).-.----- ----|------ ------]| 97 Jan. 3) 97; Jan, 3 
an & Danv. See South’n Ry | | 
Atlan & Yadk. See South’n Ry: 
Austin & N_W, See So Pacific! | | 
alt & O—Pr lien, g,3%s 1925 J - J 75, 000, 91% 92%) 93. Sale 93% Sale 92% Feb. 19) 93% Feb. 29) 9134 ot 17| 935% Feb, 29 
Registered ____._______. Te Bees Ries 91 || 90% -.-_-- £ ghoot bettie lenses 90% J an, 23| 90% Jan. 23 
oe. sos Re * July 1948 .; - i 363, 000 97% Sale 98 2 Sale iy “—_ 98% Feb. 1 4 Feb. i6, 9734 Jan. 8) 99% Feb. 16 
ee ee he ee es 2 °C e- 72 Seees SHCendleccoes oo uetthsabeot bbes eels eee 
Pitts June, Ist g, 6s____1922'J - ; nia ieaciai 41120 1 1112 % phases i) 2 eee heer 112 Jan. 6\112 Jan. 6 
Pitts Jct & M D Ist g 3%s 25 M-N 3,000; 88% ----- y |) pe 887% Sale | 8874 Feb. 29] 887% Feb. 29] 8844 Jan. 23) 88% Feb. 29 
PLE&WVa Sys, ref, g, 431941. M-N| 83,000| 914% 92 || 92 Sale 91% Sale 915% Feb. 20 92 Feb. 6/91 Jan. 5| 92 Jan. 23 
SW Div, Ist z,3%s___.1925 J - J 81,000; 91% Sale || 91 91%) 91% oy 91% Feb. 91% Feb. 21} 91 Jan. 5| 91% Jan. 8 
CO Reorg, 1st, con, g, 44s’ 30M- S| ._...-. 10034 110034 ____- ' )  & eres Pee ae RR ER ee. Se 








Clev Lor &W, con, Ist g 5s ’33'A - O 4,000 109 110% 11014 11114|110% 11136 110% Feb. 23)110% Feb. 23 110% Jan. 22) 110% Jan. 22 
Mon R, Ist gu g, 5s___.1919 F- A 102% 10444, 102% 104% pets ne ai oe ee ee en 


Ohio Riv RR, Ist g, 5s 1936.) -D) 1,000 1084 109. _-_-- 109 84 110 %|109 % Feb. 21|109 % Feb. 21 \109 4 Feb. 21/109 % Feb, 21 













































































Re 1937\A - O} 1 ee 108 110% 108 11044108 110 \4 ween nn ee ee nel ee ee ee 2-2 -||------_------|------_------ 
Pitts Clev & Tol,lst g,6s 1922\A - ) 83,000 | ets, ae 1113 % .-.-- 113% :: SIRS \ 2 ANE \113)4 Jan. 31\113% Jan. 31 
Pittsb & West, ist g,4s1_917'J - J) ___.-- DOE ce see | 97% ----- 97 14 ee (ARES A PR Sa ER 
Stat IslIRy,lst,gu,g,4%s 1943/3 -D) ____-- 85. 90 || 85 90 - 2 =F Ae oS to. | cite ait Wis ae 

Battle Creek & Stur. See Mich C | | 

Beech Creek. See N Y C & Hud 

Bellev & Carond. See Ill Cent 1] 

Bruns & West. See Atl Coast L | 

Buffalo N Y & Erie. See Erie | 

Buff R & P, gen, g, 58_._..1937|M- S __---- i re a ea or dee dk ne ents Mead eee Be «No til SR ke a 
Consol 4\%s I a ie 1957|M-N| .-.-.-- 104% 10634). 105% 1074 105% |” CRN: ein AC: vei pie fy ine 
Allegh & West, Ist g, gu4s’98A-O) __-_-- 4 95% ..--- | 05% ...--| 95% -.--- PP ERRPE GS Seep: |. DRS ars ees 
Cl & Mah Istgug, 5s...1943'J - J __---- 108 aek smete 108" ie SPIE 2 a): ee ee 
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‘PRICES IN FEBRUARY, 





[VOL. LXXXXIV. 





RANGE SINCE JAN. 1, 











Feb. 29, 


Lowest, 










sare Abia i 
na Gent. See Seab Air I 











ral 
ral Ohio. 
‘Consol 1, gold 








aa ref, inc, g, 58. Nov 1945 
§ mped 


[ -Ghat Div pur money, g,4s "5! 


-Mac & Nor Div, Ist, g, 581946 

-Mid Ga & Atl Div 5s____1947 

eve Div, ist, f. ™-.-¢ 1946 

l g 58 1937 

Gentral of N J—Gen g, 5s_ 1987 
Ale 








@enR or = Ga— 


y 
Am &Imp Co gu 5s 1921 
Leh&HReen oe 


‘NH Y & L Br, gen, _.194!1 
Gent Pacific. Bee So'Pae Go 


Sent Ver ist.gu. y Ma 1920 
Ghes & ig & imp pa —_ 


- lst, cons, g, 5s 





Ist lh 
efit = 
nois on, 3 4s... 

R tered _____ - om 
Iinois Div 4s 
Registered 





1 
Iowa Div sink fund, 5s__ 1919 
ng fund 4s_ 191 


Sinking fund 4s. ____ 

Hebraske Exten, 4s____1927 

a 1927 

South western Div 48___1921 

» joint bonds. ‘Soo Gt Nor 
Debenture 5s 191 

Genera 


1958 
@hic & E Tt Ref &impg 401956) 
1 


Ist cons, gold 


1 
Gh & Ind Coal Ry ist 5s 1936 
Ghic Gt West—ist 30-yr 4s 1959) 


Ghic Ind & Lou—Ref, g, 6s 1947 
Refunding, gold. ‘r Far? 
Refunding 4s Series C___ 1947 
ag < te neuer a = 4s. +a 








@Ghic Ind & Sou— 


@hic Milw & St yet 1914 
. 8, 48, ser A__May 1989 
Registered______ May 198 
Gen g, 3 Xs, ser B. tay 1989 
Registered______ May = 


Extended 4ks _1913 
Shic & North W cons 7s___1915 
x on 4s_____._ 1886-1926 
Registered _____ 1886-1926 
General. » gold, 3%s__._ 19 
ieee ad N 1987 
General 4s EB: ve 1 
Sinking fund 6s___ 1879-1929 
egistered _____ 1879-1929 
oes p Sune 5s... ire 
ee ae 1 1 
Debentu eri 
Registered 


19 
Frem Elk e Mo V Ist 6s 1933 
Mani GB&NW ist gu 3 Ks 41 
Milwau & S L ist gu 3 431941 
MLS & West, is. g, 68. 1921 





Ext & imp. Ce: ba. - 1920 
s 


Ashian 
Michigan Div, ist 
Pacific, 6s 





ae 1988 

Refunding, gold, 4s__._ 1934 
Gollat trust, erles J....1912 
1914 
I i 1915 
Series O............ 1917 


I i aa 1918 
Ghic RI & Pac RR 4s_._ 2002 
ered 200 


R1lArk & L 4s rec.1934 
Buri C R & No—-gold ide . 1934 
Registered 193 


M Boch & Pitted 
Roch & tts 1 inte, ée_.1921 


aon vig 1951 
c= So ist aphentol ta_-1918 
2d 5e 1913 


1913 
See fil entra 


sage & Ad. See NY 0 & B 
Sed Ria F&N. SeeBC&RN 

tral Branch , See Mo Pac 
See Balt & Ohio 
Sent of care 5s. Nov Sar 





— 





1920 
Leh & Wilkes-1 Coui 58 58.1912 


ey Ae ee oh) 


9 09 
2woe 


© 
Li] 





ae SO > nm Zw 





fom bee 
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—Denv D 4s ous 


© 
B WOSSSESNES == 
NZ ZOO bebe ee PU OAZME 








ShicL se Eastern 1st f 43601960 


ct Re Cees Cont Geet Cet Cet Cee I ee ee ee he PO PPOUNZ 


Cay 


ole ls 
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a © oS 




















FBZ ZO ws er ON Zu OZAZOOSSCSOZNZ?H x PTD 








ts 903 CO — =- I~] 
er Pe ee 











et 


|Bid. Ask. 
112 


a a SP Soe F 
105 ¥ 107% 105 ag Sa 
__---|1025%% 104 
4\\122% 12214/121%4 122% 
121% 123 
ising 
acd 100 % 100% 
asics | Re 
92 Sale 


16 104%4/|103% 104 
4% HERS, 111%\11l1_ = i111 


110% 111% 
10134 Sale 


10114|101 % Sale 


7 aunee 109% 109% 


82% Sale 
128% 129% 
0944 


98% Sale 


95%%| 9544 95% 


71% Sale 
92% 92% 
111% 











“D> 
eT 
= 






































1101% Jan. 17 
100% Jan. 


113% qoa. 17 


109 Jan. 


89% Jan. 11 
107% Jan. 16 





Highest. 
Sale Prices. 
102 Feb. 20 
101 Feb. 8 
113% Jan, 17 
110% Feb. 7 
91 Jan. 12 


3|122% Jan. 12 


1224 Feb. 28 
107 Jan. 18 


Feb. 1 


. 26) 93% Jan. 24 
Jan. 


9 88 Jan. 10 


| 99\% Feb. 
99% Feb. 

| 99% Jan. 

| 98% Feb. 


1100% Jan. 
8| 96% Feb. 


1/1013 Jan. 
| 9st Feb. 


98% 


98 Jan. 
86 Jan. 


1108 -~~=OFFeb«.. 
1106 Jan. 
94% Feb. 


97% Jan. 
"861% Feb. 1 
86 %% Feb. 
97%4 Jan. 


9534 Feb. 
95 Jan, 
89 % Jan. 





4| 86% Jan. 4 
17 96 Jan. 22 


100% Feb. 2 
99% Feb. 6 
"903; “Feb. “29 
99 Jan. 17 


101% Feb. 14 


97% Jan. 25 
81% Jan. 25 
125 Jan. 26 
111% Jan, 13 


109% Feb. 5 
109% Feb. 20 
SS Jen. § 
129% Jan. 26 


oe Jan. 25 
Jan. 3l 
101% Jan. 16 
99 %& Jan. 1l 
98 Jan. 15 
86% Jan. 22 


108% Jan. 31 
106% Feb. 19 
95% Jan. 3 


113% Feb. 9 


108 Feb. 14 
97% Jan. 3 


863%, Feb. 26 


115% Feb. 26 
110 Jan. 24 


bt Jan. 13 
‘7 ae 
90% J an, 22 


73% Jan. 31 
72% Jan. 29 
93 Jan. 3l 


2 b11% Feb. 7 
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' BONDS—STOCK EXCHANGE RECORD. 








PRICES IN FEBRUARY, 





n. 
1912 





mek 
Sad 
a 
eo 





i i 





Eom 

we 

et wm 2 

ees 
RUC 


Gin W & M Div, ist g 4s 


st L ane See coll tr g 4s-_ pts 
Col Div, ist g 4s_.1940 
Val Div. ist g 48s__1940 
@in ISt L iY, cons $0... TES 
a OO ee 
Gin S & Cl, cons Ist g 58.1928 
@i C OC & In consol 7s___1914 
Consol 


s..19 


68.1934 
Registered y ten 1934 
Ind Bl & W, ist pref, 4s_ 1940 


@I & W, Ist pf, 5s_Apr 1938 
Poor & East, ist 40 


4S 


sink fund, 7 
Gen’! consol gold, 


cons 


Re 


€leve & Mahon Vall. See Erie 
Gleve & Marietta. See Penn RR 
Gleveland & Pitts. See PennCo 
Golo Midland—ist g 4s__.1947 
Golo & Southern ist g 4s_.1929 
Refun 14s__1935 
FW & D City—Ist g 6s_1921 
Greeny. See South R 
Hock V. See Hock Va 
& Term. See Nor&W 
Pas Rivs, ist g 48.1943 
st 50-year 5s g__1952 
Gt So. See a. 





ding & ext, 


i 


nF opee 
Hides 
5 
<3 
b 


ist ref, guar, g, 3 4s-_- 
HYL& W. Ist, 68... 
Construction 5s... -. 19 
Term & improv’t 4s. _1923 
2000 


War RR Ist ref 
Del & + 


H—1ist Penn Div 78.1917 


ist lien eg 15-yr g 4 %s-_-.1 
ist refunding 4s______ . 943 
Alb & Susgq, conv 3 \s_.1946 
Rens & Saratoga ist 7s__1921 
Del Riv RR Bdge. See PennRR 
Den & R G—Ist cons, g, 4s i936 
Consol gold 4}4s__...-.-. 193 
Improvement, gold, 5s..1928 
First & refunding 5s....1955 
Rio Gr Junc, Ist ,gu,g,5s_ 1939 
Rio Gr Sou, Ist, g, 4s... 1940 
uaranteed _......_. 1940 
Rio Gr West, Ist, g, 4s_.1939 
ae a a eet 

St, €u, &, 48.Jan 
M&¥t Db See M & St L 
Des M Un Ry, Ist, g, 58__.1917 
Det & Mack, Ist lien g, 4s_199 
Gold 4s 199 


Detroit River Tunnel— 
De 


t Term Tunnel Ist 4s ’61 
Det Tol&O—O S Div, ist 481941 
Dul Missabe & Nor gen 5s_1941 
Dul & Iron Range, ist 5s_.1937 
Registered 3 


Second 6s 9 
Duluth Short Line. See Nor P 
Dul So Shore & Atl, zg, tars! 


ast of Minn. See 


Tenn Reor lien. See SoRy 

East Tenn Va & Ga. See SoRy 

Elgin Jol & East, ist g 5s__1941 

Elm Oort & No. See Leh &NY 

Erie—ist consol, gold, 7s. .1920 

NY & Erie ist ext, g, 48.1947 
2d, ext, gold, 5s_._-.- 9 

3d, ext, gold, 4%4s_..1923 

4th, ext, gold, 5s....1920 

5th, ext, gold, 4s__..1928 

HYLE & Wg, fund, 73.1920 

Erie, ist con, g, prior 4s_ 1996 

RE EE TREE NE ie 

lst consol gen lien g 481996 

OO” " eae 

Penn coll trust, 8. 48.1951 

er A. 1953 

o Ser B.1953 

Buff N Y & Erie 1st 7s_.1916 

@hic & Erie, ist gold 58.1982 

Glev & Mahon Val, g 5s.1938)J 
TS RES ae 1938 

Long Dock, cons g 6s_..1935/A - O 

G & RR Co Ist cur gu 6s_1922;|M-N 

D & Impt Co Ist cur 68_.1913\J - J 

NY &Greenw L guar g 5s 

NYSusq&W, ist ref g 5s.1937/5 - J 






60-yr conv g 4s, 
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Gairo Div, fat, gold, 4s. .1939 
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000/|107%4 109 
000 % 92% 


M4 




















50% Sale 
96% 97 
98 Sale 
111% 112% 


985 9834 
101% 101% 


99 
92 


122 


9814 Sale 
885 Sale 


102% 


103 





3 
104%4 107 
101% 


97% Sale 
111% 113 


“98% Sale — 
101 % 101% 
99 & Sale 


Sale 


126 











RANGE SINCE JAN, 1. 

















93144 Feb. 10 


93% Feb. 26 


9134 Feb. 10 


90% Jan. 30 
9134 Feb. 10 








107 % Feb. 15 
105% Feb. 27 


107 &% Feb. 15 
105% Feb. 27 


107% Feb. 15,107% Feb. 
105% Feb. 27 





91 “% Jan, 17 











49% Jan. 30 
97% Jan. 13 98% Jan. 


6 
5| 97% Feb. 29 
97% Feb. 24! 98 
112% Feb. 26 








109 4g Feb. 8 109 44 Feb. 8 


109% Jan. 31 


lel Ee i ee ee dl Med 








i--—--— = = ~—-—<-—-— = «= 


984 Feb. 29 99 
101 % Feb. 19 101% Feb. 21 
699% mes 26 





90 Feb. 20,90 Feb 
“9714 Feb. 13, 9914 Feb. 20, 


-—_—-—-—-——-—— = -~—-—-—-—=— — = 


9934 Feb. 28 








9934 Feb. 28 





110% Feb. 16.110% Feb. 16 
118% Feb. 19 
104% Feb. 1510414 Feb. 15 
102% Feb. 14 102%4 Feb. 


110% Feb. 16 
118% Feb. 19 


22\164% Jan. 








77% Feb. 26 





75% Feb. 13: 77. F 

6 110% Feb. 14 

112% Feb. 5 113 % Feb. 15 
| 
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BONDS. 
__N Y¥ STOCK EXCHANGE 





Erie—(Con.)—N Y Susq & W— sae 


Second, gold, 4%s__.1937 


General, go 


eee 1940 


Terminal, ist, gold, 5s 1943 


Mid of N J ist ext, 5s__.1940 
Wilk & East, Ist gu, 


Erie & Pittsburgh. See Penn Co 


Ev & In, lst con, gu, g, 6s_1926)) 
Ev & T H—Ist cons g 6s..1921) J 


Ist general gold 5s__-_.- 1942 
Mt Vernon Ist gold 6s_.1923 


Sull Co Brch, Ist 


Fargo & Sou. See ChicM&StP 
la Cent & P. See Seab Air L 
Fla East Coast Ist 4%s__.1959 
Fort St U D Co Ist g 4%s_1941 
Ft W_ & Rio Gr, Ist g 4s__1928 
G” H & San A. See So Pac Co 

alv H & H of 1882,1st 5s 1913 
Ga & Ala. See Seab Air Line 
Ga Car & Nor. See Seab Air L 
ares Pacific. See South Ry 


Gila 


G & N. See Sou Pac Co 


Gouv & Oswegat. See N Y Cent 
Gt No—C B & Q coll tr 4s_1921 


Registered - _ - 


iaiiicsh di July 1921 


Ist & refund 4%s Ser A_1961 
1961 


Registered 


St Paul Minn & Manitoba— 


Consol mortgage 4s__1933 
Ist consol, gold, 6s__.1933 
Registered 


Registere 193 
Mont Ext, Ist gold 4s___1937 
Bee ek: Si 1937 
Pac Ext, sterling gu 4s__1940 
E Ry M,No Div, Ist,g,4s 1948 
pear Un Ist, g, 6s__1922 

, Ist, gu, g, 6s__1937 
Registered 19 


Registered 


Mont 


Registered 


Greenbrier Ry. 
G&Shl, ist rf &ter5s,z,Feb 1952 
Feb 1952 

H° Val, Ist con, g, 4%s 1999 
Bat Sa as 1999 

oul & H V, ist ext g 4s__1948 
Col & Tol Ist, ext, 4s___1955 


Registered 


Registered 


3 
Ist guar, gold, 5s___.1937 
Wi aids ne & i 1937 
Will & SF, ist, gold, 5s_1938 
See Ches & O 


Housatonic. SeeNYNH&H 


H & Tex Cent. 
Hous Belt & Ter Ist 5s___1937 
[Uinois Central—lIst g 4s- id 


Registered 


aegis ree 51 
9000, 3966... 36.2 nce 1951 
Registered .._____. 1951 
Springf Div Ist g 3%s__1951l 
Registered _____- ---195 
Western Lines Ist g 4s__1951 
Registered __...__... 1951 


Belle & Carond, Ist 6s__1923 
Carb & Shaw, Ist 4s, g__1923 
Ch St L & N O, gold, wae?” 


Registered ___._____. 51 
Goid $}4s........... 1951 

Registered ___..__-_ 1951 
Memphis Div,Ist,g,4s_1951 


Registered 


Ist, gold, 3%s 
Registered 1 
Extended, Ist, g, 34%s__1951 
Registered 195 
Ist, gold, 3s, sterling. __1951 
Registered 195 
Collateral trust gold 4s__1952 
Registered 19 
lst refunding 4s 
Purchased lines 34%s___1952 
Coll trg4s, LN O & T__1953 
Registered 
Cairo Bridge, gold, 4s___1950 
Lou’v div & term,g,3%s 1953 
Registered 1953 
Middle Div, regis, 5s___1921 
Omaha Div, Ist, g, 3s__1951 
St Lou Div & term, g, wert 


See So Pac Co 


KCFtSc&M. SeeStL&SF 
KC &MRy &B. See StL&SF 


KC & Pacific. 


Kan City South, Ist g, 3s__1950 
Registered __ 950 
Ref & imp 5s 

Kansas C Term Ist 4s____- 1960 

Kentucky Central. See L & N 

Keok & Des M. 

Knoxville & Ohio. See Sou R 

Lake E & W, Ist, gold, 5s.193 

2d, gold, 5s 

North Ohio 1st gu g 5s__1945 

L Sh & Mich So. 

Leh V (NY) Ist gu, g, 4%s.1940 
94 





Registered 


Leh V (Pa) gen con, g, 4s__2003 
Leh V Ter >| Ist gu, g, 5s_1941 


PEL DE Poe 1941 
Leh V Coal Co, Ist, gu,g,5s.1933 
193 


Registerec 


Registered 


First, int reduced to 4s__1933 
Leh & N Y—Iist gu, g, 4s__1945' 
Registered 
Elm C & N, Ist pref 6s__1914/A 

3 ee 1914\A -O 
See Cent of N J 


Gold, guar, 5s 


Leh & Hud R. 


Leh & Wilkesb. 
Leroy & Caney 


See Mo K & T 


SeeC RI &P 


a ESN OX. 1941 
See N Y Cent 


See Cent N J 


Val. See Mo P 


Long Dock. See Erie 


Sales in ||Price About 





5s 1940 





aa 


5s. .1930 


- a 








~J ww ow 
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953 


ee > hee OFF we FOOMMNOO HUH 





sate iio endian 1951 
St L So, Ist, gu, g, 4s_1931 

Ind Bl & W. See ClevCC&StL 
Ind Dec & W. See Cin H & D 
Ind Ill & Ia, Ist, gold, 4s__1950 
Intern & Gt No—Ist g, 6s_1919)' 
Iowa Central, 1s, gold, 5s_1938 
Refunding gold 4s__-_-__-_ 1951)! 
Jack Lans & Sag. SeeMich Cen 
ames F & Clear Ist 4s ___1959 
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BONDS—STOCK EXCHANGE RECORD 





[VoL. LXxxXIV. 





——— 





PRICES IN FEBRUARY, 


| RANGE SINCE JAN. 1. 








Highest. || 


Highest. 








ers |February 
Par value 
A : ”30 
-A| — 5,000|| gg 
e 5 jhe owe 08 
- | 16,000)" bga2 
- 51 ~ 9,000)! 
“| 4;000)341% 
sh ilarteabad 107% 
-O| ------ 95 
~D| 187,000) __ 
e dl ------ 90 
oJ} ------] 
ae. tnt 9656 
1,164,000 
41'000 96% Sale 


° 96% Sale 
299'000 10084 iol 


10,000|| 9644 Sale 
20,000|| 85 


sdoben 111% 1 
eenue 111% 11 

















-——-—-— — = ~~ -—-—<—-—— — = 














. 26' 98 =aFeb.« 
. 27| 97% Feb. 15 
. 21/101% Feb. 


13|10534 Feb. 13 
14) 98 Feb. 17 
14/116 Feb. 14 


7| 994% Feb. 


. 23) 95% Feb. 
. 144108% Feb. 
. 17|/102% Feb. 
. 20} 65% Feb. 


7; 94% Feb. 


7\110 Feb, 


’ 14|104% Feb. 





-s—-=— = «= ~~ “<=. = = =--2ea © = see 


. 141102 Feb, 14 


; 102 % Feb. 16 
. 23)1024% Feb. 16 


~—-—-—-—-— = <— ~~ —-——-—-—- =— = - o- ~-—_-— -— = 


104 Feb. 17 














. 26/1004 Feb. 
. 10; 98% Feb. 


~—-—-—— = ~_—-—-— = = - = —-—_ - = =| = 




















7; 99% Feb. 


17|104 - Feb. 


Jan, 


8 100% Jan. 
3| 98% Feb. 


11110 + Feb. 
. 14:104% Feb. 














14|102% Feb. 
23|102% Feb. 





31| 96% Feb. 
. 22| 86% Feb. 
15 99% 
































MAR.. 1912. | BONDS—STOCK EXCHANGE RECORD 24 
Int. | Sales-in ||\Price About PRICES IN FEBRUARY, RANGE SINCE JAN, 1. 
BONDS. Peri-\F || Jan. 2 _— . 
N Y¥ STOCK EXCHANGE od. |\Par value| 1912. Feb. 1. | Feb, 29. Lowest. Highest. Lowest. | Highest. 
$  \Bid. Ask.\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. | Sale Price. | Sale Price, 
hong Isl ist con, g, 58_ July 1931/\Q- J) ------ 110 «6 AEB LOOSE TIO FGLION LED fac nnnn ca cewchenccce ecccus 109% Jan 18110 Jan, & 
lst cons, gold, 4s __.July 1931/\Q- J) ------ O... agecs GO. cwcce ee eee eee ee 
fe Sateaiaeplipaatags. 938'\J -D 2,000)| 93% 94 |) . a 94% Feb. 16, 944% Feb. 16) 94% Jan. 30) 94% Jan. 30 
Ferry, g, 448..._.---- 1922|M- S|  _._-- Open See § SRee SOO | ORIG MED» Neeser geal Bech c skin dndbdenes sb iudeaebi bison 
Gold. Eh AE Hs CS ee 91 97 91 ig ae 91 GF fngigs ca, spec coho ggeg cin ge éuchogeecdspoocelteeee a 
Unified gold 4s......-.-. 1949\M-S 2,000) 92 93%{4|| 9244 Sale | 92% __--- 92 Feb. 1) 92% Feb. 1] 92 #£=¥Feb. 1) 92% Feb. 1 
Deb, gold 5s..........- 1934\J -D) ------ 102 10434)102 104364)102 10436] .. 2226 2220 nn} cnn cece ein ces cc cc cel ew seen snccne 
Guar, ref, g, 48......-.. 1949|\M- S| 44,000) 95 96 95% 96 ee es 96 Feb. 3) 96% Feb. 13) 93 Jan. 12) 96% Feb. 13 
Registered a te at. TGC UE ocak Mad pikhsoRebine aneak Be oc iaees agenda | sein od binjuiboones «sxegulsetnne wiunene 
NY &RoBch, tet g, 68,.1927|M- §| == 108% ~~~. (fete o> pptee  etemnicis > memmertemess: ecules 02 spe 
0 . 8 . . oo © @i eee ee Of S8VU 7G we ee &}/2VU 7G wee 2 e{[ SVU /ZE oS See [ OSS OS SE SE SST CSCS SS 88 28 2 OE SS 2S 2G 22 OO POs mete ee eee 
NShBch, Ist cone 5s,Oct’32 9 Vir * eesent 106% Sale {10534 10714|105% 10734)-.---. ---..-}------ ------ 106% Jan. 2)107}4 Jan. 2 
Boulsiana & Ark, 1st 5s...1027/M- 8) ------)...-. 94}4)-.-.- Oe Raves OE dendnan, avapedieecnan esa qunninanbiniondd | Balas eb enon 
e as . . 
_ Jj -D 2,000)115% Sale |115 —----. fy) ais 116% Feb. 10,116% Feb. 14/|115% Jan. 2)116%4 Feb. 14 
Sh Bare: 8 Bee iat ee | 111% Jan. 3\111% Jan. 3 
: - : 295,000 9933 Sale 9944 99% 99% Sale 9944 Feb. 19) 99% Feb. | 99 Jan. 2) 99% Feb. 9 
M-N 2,000'109 111 ||108% 111 |110% __-_-- 109% Feb. 8110% Feb. 17/|109% Feb. 8)|1104 Feb. 17 
omt  sdscahi as SSB Whee. . Ree Sees Be Aces nnn esd 111% Jan, 26)111% Jan. 26 
M-N 1,000 15032 1387” tt t Se eS 105 Feb. 7|105 Feb. 7|104% Jan. 26,105 Feb. 7 
wan ' sheabe 125 > TR) ) SD >) ee a ey ee tee 
Bem wasn hs REOMiLEr S00 (1887. .cwaelvaseneresseil-seesaseunn 117% Jan, 11/117) Jan. 
. F-A 1,000! 943% 96%| 9434 9614| 9534 9614| 954 Feb. 19, 9514 Feb. 19]; 9534 Feb. 19] 9544 Feb. 19 
- Pensacola div, g, 68....1920;|M- S| ------ 105% 109 {110534 100 (10694 100 j..-.-. -- nap en ne ee 2 ee ea ffe en ee ce cee cfow ween cocene 
-§t Louis div, Ist, g, 68..1921|M-S;} ------ BES = LRATSENTIDIS LIS TLIO cence closeness cc cccalscesen Sccdadaduliestibdedal sanuee Ghaese 
 _ eee O8OiIM- S| ------ 68 73%|| 68 73 69 gt) aE age ei ee LR RR RE ae ee 
Atl Knox & Cin div,g,4s.1955|M-N| 62,000) 92 264|| 928% 93° | 92% Sale | 92% Feb. 13) 93 Feb. 23! 9254 Jan. 16] 93 Jan. 
pe meg a pete Sn 21931 . - 2 oeeene | 7 to 115 na? 115 11374 BUG facecee cwcuschocccce socese | wecane csccccleccscs eunccee 
-Hend’son B’ge, ist s f, - | aaa ORE: ere Mr ER OS See 
Kentucky Onatral, g, 49° 1987/3 - J 12 000; 94% 95 945 Sale | 94% 94%/| 94% Feb. 2 95 Feb. 13) 94% Jan. 3) 95 Feb. 13 
L&N&Mob&M Ist g 4451945|M- $|  -_-__- (105° 106 110534 106 [10544 .____|-.--.-_-.---- RIS R! Page oh ee a 
L&N-Sou Mon, joint, 48.1952/J - J 2,000)}..... 90 Th ae ee 8914| 89% Feb. 9 89% Feb. 9] 8944 Feb. 9) 8944 Feb. 9 
Registered_____ _ July 1952 Q i Ree oReeege. Titecd hte! wk Re ence Deptt es ee Rete ee 
NFi&Shef, ist, gu,g, 5s.1937)F - A} ------ Ps skeen SPE BEB SEREEEE BEE Dlsccdes seen cabaccoce bandnd 109% Jan. 31)109%{ Jan. 31 
Npt &CinB gen gu g, 44s1945|\J - Jj} ------ ES BE St SU eee ned Spoesdidcotnae uncqttotiaben | 4s cuden uirebith 
Pens & Atl, ist, gu,g,6s1921;F - Aj ------ Fi, bbe 18) ee: By lO). ee eee Tee ee ee ee ee 
S & N Ala, con, gu, g, 58s.1936;F - A 5,000 111 lll 110% 112 |111% 112 ets, Feb. 8111%Feb. 8/111 Jan. 10)111% Feb 8 
ho &JeffBridgeCo,gu g, 48_1945|M- S 7,000; 91% 92%) 9144 -__-- 914% 9144) 91% Feb. 19' 91% Feb. 19) 9144 Feb. 19} 91% Feb. 19 
ahoningCoal. See LS&MSo 
anitoS W Coloniz, g, 581934|J -D| -.---- ‘ee 102% ____. ee Sa melee.) eS oa 
Manila RR—Sou lines, 4s_1936;|M-N; ------/|----- GS Becene TD fuceee Ge Bégceun Geeues Vee ne come calisweccs sccecalecesen seccce 
McK’pt&BVern. SeeNYC&HR 
Mexican Central— | 
2d, con, inc, 5 Pia! 2 guccesesées seseakseods ebebehssbes chnoaecsene 464666 btwwens ba wettdbn esa Setieaeaawe Babaeon 
Equip and co lat, Darts © CE accwschocccn Sbeceéacse cseduleatsds cccduleedscoe Sb aunabdcdesce Sceghtebsods onebehsaus ey Bente 
en ee © cscusellesece saccetenspe abesstisera cbvcaensoch Sebbeeosvade HacgaebeGess dobudenerc tek Salon 
ee ee CG EE © Blk ccehccces sq pcctoccas See ccientee abbendesedes Sechoalucdocon scakedldvces Guceuuenesee apebne 
Stamped, guaranteed_..1977|M- S| ------|/----- Be  Besske ae Ruste BP dwidbed Bebb wad cucucs bec haeouds awocwmmes Gheten 
Michigan Central. See N Y Cent 
ee © seseskhsdeas sbecensceee easenicdese SkodMECE CORD cundeddscccoes song hocks 366s bees eneee ° 
Mil LS & West. See Chic & N W 
Mil & North. See Ch M & St P 
Minn & St L, Ist, gold, 7s_1927|J - D 2,000/127 131 128 1380 |_---. 129%/|129 Feb. 13:129 Feb. 13/129 Feb. 13)129 Feb. 13 
Pt a Cnn 6 El chews eébbue gdacelsobee shbbiln disse’ shkeklses*~tiben bbe ede «4 bocken | ivcnlnind Dewte tiene. midiheiee 
lst cons, gold, 5s__...-.. 1934|M-N 2,000))..... 06 %/|..--.- 10534}. .--- 106%)105 Feb. 26105 Feb. 26/105 Jan. 11/105 Jan, 12 
ist & refund, gold, 4s__.1949;|M-S ,000)| 6954 Sale ||_.... 6734/ 65 66 65 Feb. 17} 65 Feb, 17|/| 65 #£=-¥Feb. 17) 69% Jan. 2 
Des M & Ft D ist, gug,4s1935)5 - J bpeeentssae | ih tee TORs: ske ade 79% Feb. 5 7934 Feb. 5] 79% Feb. 5; 81 Jan. 8 
Minn &StL,gu. See BCRE&N | 
M St P & SS M, con, gold, 4s, 
spd. payment of int gu_1938|J - J 13,000)| 97 973%4|| 97% Sale | 974% 9734) 9744 Feb. 26; 9734 Feb. 3) 97 Jan. 15) 9734 Feb, & 
usS & Atl, ist gold, 4s, 
ee ee 6 i sesnselaseee shecetaocns Sheen cece canndeneees seaqueleceseed once deeeee’' beeen ane 
Minneap Un. See St PM & M 
jj] i _ i. ee Ce cesceeliakiones Seeeeeavee seaddiceess oocalenenes shegedlenesés «6e6eRewis geen ae ml 
Mo Kan & Okla. SeeM K & T 
Missouri Kansas & Texas— 
[ &  & Phone 1990/3 -D| 55,000) 96 97 96% Sale | 96% Sale | 964 Feb. 14) 96% Feb. 6) 9614 Feb. 14) 97 Jan. 19 
is Ss Os June 1990/F - A} 116,000) 83 84 84 Sale | 84% Sale 833% Feb. 5| 84% Feb, 14) 8344 Jan. 3) 84% Jan. 16 
Ist extension, gold, 5s..1944;M-N 7,000 101 101%/103 1034/1101 102%|102% Feb. 6)102% Feb. 6101344 Jan, 15)102% Feb. 6 
ist & refund mtge, 4s._..2004;M- § 5,000; 8034 80%) 80% -_---- 804 80%) 80% Feb, 24 80% Feb, 24); 80 Jan, 6) 81% Jan, 26 
General s f, 434s__._--- 1936\J - Jj 130,000, 883% 89 8944 Sale | 894 893%| 883% Feb. 5) 8944 Feb. 16) 8834 Jan. 4) 8944 Jan, 26 
St Lou Div, ist, ref,g,4s2001;|A-O} ------ | éueen SO Reatsee Ge deeena? Be Wdcidwnd mmc thndeees sank saiednd ane 
Dal & Wa, ist, gu, g, 58s_1940,|M-N| ------ 110534 ..--..-|| Dee euese SOE}. 6 oc chdcinned silddeel seus od: nen bdesiobbdiadscneeeeee 
Kan C & Pac, ist, g, 48s_1990/F - A 2,000; 88 91 ER by wis wed ee bees 90% Feb. 26) 90% Feb, 26); 9044 Feb. 26} 904% Feb. 26 
Mo K & E, Ist, gu, g, 5s.1942/A - O 1,000 10944 Sale 1094 -_-_-- ee 109% Feb. 910954 Feb. 9/10944 Jan, 2)110 Jan, 12 
Mo K & Ok ist, gu, 58..1942;|M-N;} ------ sees 30m paeese Sor sage BOP ft. .nuca ccccusleceeenisocens 107% Jan, 29,107% Jan, 29 
MK &T of T Ist,gu,g,5s_1942;M- § 2,000 102 10434;102 104 (103% 104 |101% Feb. 28:103% Feb. 5)101%4 Feb. 28,104 Jan. 26 
Sher Shr’v &So, ist,gu,g,5s_’43'J - D 6,000 103% 104%4'103% Sale (103% 104 /|103% Feb. 14:103% Feb, 14/103%4 Feb. 14/103%34 Feb. 14 
en S penan Sas, GE, G. CHIOSS M- § 5,000) 103 >4 pieutes 103 %4 105 (103% 105%/|105% Feb. 16 10514 Feb, 16/1054 Feb. 16)105% Feb. 16 
ssouri Pacific— 
ist consol gold 6s._...-- 1920IM-N| 95,000'10614 108 10744108 |107% 108 {107% Feb. 16108 Feb, 13/107 Jan. 191108 Jan. 5 
Tryst, g. a, stamp.Jan 1917 M m : 21,000; 99% 100% 100% 10144|100% 100%4'100% Feb. 9110034 Feb. 9) 99% Jan. 5 100% Jan, 29 
lg ae an 191 > hawt diencne nbeetlocené CGbUblsdies wae nlweiee sel meds eesanlbene: ane 
ast cont gold, Pisauwsone ye - 2 7 9974 100 ||100%4 ___-- 9944 100%} 99% Feb, 14)100% Feb. 9} 99344 Feb. 14,1003 Jan. 30 
San ii Nae a l 6H sccebdlwenve ooneecscbe Ohadeliatin adds Ghidesdnd cbiodcoeeea bende aka ee 
40-year gold loan, 4s_._...1945|M- S| 111,000)_.... 71 73% 744%) 73% Sale | 73% Feb. 7| 7414 Feb. 15) 70% Jan. 4) 7444 Feb. 15 
8d 7s ext at 4%_-__.-.-.- 1938|M-N|_ ------ a x Bose ae oe | TE OR TSS: FSi ONE ROK SS 
Ist & ref conv 5s ____-- 1959|M- S| 163,000; 86% Sale || 89 Sale | 87% Sale | 87 Feb. 21; 89 Feb. 15) 86% Jan. 2) 89% Jan. 18 
Gen Bch Ry, Ist, gu, g, 4s1919;F - A SS fgets BR ae DEED “aces 9134 Feb. 8] 92 Feb. 14!) 9134 Feb. 8) 92 Jan. 9 
Gent Br Un Pac, ist,g,4sl948\J -D| ------ 78 8414|| 78 84%4| 78 ced dawandlaniiers sucocutauiebed senda 
Leroy &CValAL, Ist,g,5s_1926\J - Jj ------\|----- gt eee ge Be Ot  Doekeue Ghee delve eo~ve wan ckbtiowel iaen ae ba ida 
Pac R of Mo, Ist, ext g,4si938\F - Aj ------ 951% 5s | RR a Re A ae 95% Jan. 19) 95% Jan. 19 
2d extended, gold, 5s_1938\J - Jj ------ ee i ee ee | eae es RS ai EEE. FO SL 
St Louis Iron Mt & South— 
Gen con ry &ld gt, g, 581931;A -O 54,000)/....— 106 ||1064% 106 %/106% Sale |106 Feb. 16,106% Feb. 2)105% Jan. 8 106% Feb. 2 
ee, a Gee enka aan obke ees OI i ek ch wun lc. pdm! Re mig i ce. Se ee 
Unif & ref, gold, 4s_._.1929/J - J 21,000;| 79% Sale || 8334 84 83 Sale | 8234 Feb. 26) 8334 Feb. 2/| 79% Jan. 2' 8334 Jan. 25 
Registered ..... .. ES BRR Bea RR poeta, me NP aaa Se ete 78 Jan. 19} 78 Jan, 19 
River&Gulf div, lst,g 4s’°33/|M-N 59,000; 82% Sale || 83% 84 8334 Sale | 8334 Feb. 21; 84 Feb. 16) 82% Jan. 2) 84 =Jan. 31 
oe te ee © i. fac ealasees eoeselondcee edentlotdesne cocceloadues audebilacewus ue cetlee abel 
Mobile & Birm. See South Ry 
Mobile & Ohio, new, g, 6s.1927|J - D 1,000)}120%% 121 (||120%4 __-_-- 120% Sale |120% Feb. 29:1201% Feb. 29/1204 Jan. 26/121 Jan. 22 
lst extension, g, 6s_July 1927 9 - J 2,000/)114 117 |115% 11634/115% 116%4/115% Feb. 14:115% Feb. 14)|115% Jan, 29\11534 Jan. 29 
General, gold, 4s__..-.-- 1938iM-§| ----.- 8534 86 53% 68 BOTS. BE Mlcccccs ancicadloccecc’ no nccaliceue a eee 
e@ Ky Div, Ist, g, 58-1947|F - Aj ------ Reem REPRESS BEPEISED ) «= BE Mocdced cuviswdincuede’ seades 110% Jan. 23}110% Jan, 27 
St L & Ccoll tr,g,4s.May1930|\Q- F) ------ 83 85 83 85 83 OF Niccece cocendleatoce: conc aslcwe. oe 
Guaranteed, gold, 4s._.1931\J - J) ------ OBIS GBM GBC GORE! CB) GBRSieccecd cecucclacccce necdocicecus see 
Collat trust, 4s. See Southern 
Mohawk & Mal. See N YC & H 
Monongahela Riv. See Balt & O 
Montana Cent. See St PM & M 
Morgan’s La & T. See So Pac Co 
Morris & Essex. See DL & W 
ash Chat & St L—ist, 7s, ’13\J - J} 10,000|104 104%||10334 Sale |1033%4 ____- 10354 Feb. 24/10334 Feb. 23/1035 Feb. 24/104 Jan. 4 
lst, con, gold, 5s_._..1928|A -O 4,000)109 --.-... SGP TE canna 109% _.--- 1094 Feb. 24)1095 Feb. 21 109% Jan. 30|1095% Feb. 21 
Jasper Bch, ist, gold, 6s.1923/J - J) ------ | Big otgee ee ae le IDA. --nlnccene coucbulcccaddtee cc Hn 0 et ee eee 
McM M W & Al, ist, 6s-1917|J - J|  _----- 107% __--- rae sas 9 .....1...02c 2.1. ee ee 
T & P Bch, Ist, 6s_._.-- a © 2 etseek i) ae TT ie BUTE. cnncthecocus snavtdlabewne ac aun. lee ee 
rg abe Pp ae = reer ‘on7 J J 47,000} 9214 92%|| 92% 921! 91% Sal 
at Rys Mex prior lien 4 4s . ; 4 92 1% Sale | 91% Feb. 21) 92% Feb. 5/] 911 Feb. 21] 92 n. 
Guarant general 4s..1977|A - O 1,000) 86344 87 8554 87%) 83 87 85 Feb. 26 oa Feb. 26 85° Feb. 26 86 et i8 
nas os Mex sae eng. 6 Ses A v a 11,000!|"791z 130% “7877 130% “7914 102 | wpm nn me ne wn] ~~~ === ~~ ee 100 Jan. 5100 Jan. 5 
st consol, gold, 48-...- - 4 4 4 @ 8034; 79 Feb. 16) 80 Feb. 6 
mH & Derby. SeeN YNH & H : 79 Feb. 16, 80 Feb. 6 
MJ Junc’n RR. See N Y Cent 
NO Mobil e Chie' eet 501060 J -3| 75,000 04% | 9 
obile c 1st ref 5s - 1000) 022-220 104% -...- 4 Sale | 94 Feb. 28 . 19, .2 
a O&N E prior I’n,g,6s.Nov1915'A-O} —------ | ee +P ivematt Maple rr ssssse: 3 — eN healt Feb. 28) 95 Feb. 19 



























































































































































BONDS—STOCK EXCHANGE RECORD 








Int. Sales in |\Price About 
Peri-\F : 


PRICES IN FEBRUARY. 





_ N Y STOCK EXCHANGE 





Feb. 29. Lowest. 





Orleans Term ist 4s. .1953 Oe sisube 881% .-.-- 88% Feb. 17 
B & Man Beach. See 
Central & Hudson River— 


» 3 4s....1997 











81% 82% 80% 82%| 80% Feb. 


ro 78 7934| 79 
% 


6 
g 34sFeb’51\A - 
Cart & Ad, ist, gu, g, 48 1981\« 4. 





HY & Harlem, g, 3 4s_.2000|/M 
ered 5.3m 2000 


M 
» Ist, g, 58_1928)A - 
Y&Put ist con gu g 4s 
or & Mont Ist gu, g, 5s.1916/A - O 
reg, guar 6s. 1932 
st 5s.July 1922 


5s 
g 5s.July 1918 
Rutland ist cons g 44s_1941 
Og & L Ch, Ist gu g 4s_1948 
Rutl’d-Can ist gu g 4s_ 1949 
St Law & Ad, Ist, g, 58.1996 


2d, ge . 1996 
peices > By. gu, g, 48 1922 





Kees Gens Cece 2) ees aes 47 DF es Set St Set > O 





Cs Ss es a Gas Sas Fy > 


199 89\4| 88 88%' 88 Feb. 15 
Shyee , wr 4s__1928 
=f eped 








PittsMcK &Y, Ist gu 68.1932 
Michigan Central 
Registered 





le 
863% 88%! 86% 87% 
eb 4s 1929 
BY Chic & St L,1st,g,4s 1937 
Registered 937 


25-year debenture 4s_1931 
West ee ist, 4s, gu._23 


nS) | me “I 
ee ee eer Ft tae 


Cy Cy Os ZOOO ZF tpn BON 


& Greenwood 
& Har. SeNYC&HR 


Ls ba LL 








Convertible deben 6s__.1948 
Harlem R Port Ches Ist 48’54 


N E Ist guar 4s____1961 
arepenton RR, con, g 5s_1937 





8774 88 | 87% Feb. 14 


83% Sale | 82% Feb. ag 





81 79% Feb. 15 
33 6 Feb. 5 





34 101 | 
88% 89% 88% Feb. 14 


9334 Sale | 9334 Feb. 28 
93% Sale | 93% Feb. 29 
3 


-—-a—--—- © © ao Oe = -——- =— = ope 26) il. “2 ag = 2 _—_- lh SS =aeeUue? 


syne 8814). _-- par a's 
31 $135 Feb. 16 
90% 91 eb, 
100% Sale 10014 


98 Sale | 98 4 


92% 93%4| 93 Feb. 23 
4| 92 Sale | 90 Feb, 


93 933%%| 93 Feb, 24 


E acaiiw ts ‘aa endow 114 Feb. 26114 


Derby con,coup 5s_1918 
Providence Secur dob4s 1957 
N Y & Northern. See N Y Cent 
New York Ontario & Western— 


Refund, Ist, zg, 
Reg, $5,000 
General 4s 


ne 
Y & Putnam. 


yA Ap A Ay A 








4s__June 1992 
only .June1992 


Onn 





or 
RSS 


Mex. See So P 
Norfolk & South. Ist, Oa iodi 


4 
goats 124° 124% 
124% 127% 124% 1274 Se ee 





Improve & ext, zg, 6s__.._1934 

New River, Ist, zg, 6s_..1932 

Nor&WRy Ist,con,g,4s_ 1996 
Registered 199 


Div ist & gen, g, 4s __1944 
ear conv 4s_._193 
& C, joint 4s__194 


T, Ist gu, ‘ 
ScioV&NE ist eg 


Northern Ohio. See 
North Pac—Prior 4s 
tered 


199 
General lien, g, 3s__Jan 2047 


J 
Div, g, 4s..1996 
- g 99 


Duluth Sh Lin 
St No Pan 
O Fac, gen, g, 681923 
Registered certificates 1923 
wat iy & Duluth, Ist, 551931 


1917 

Ist consol, gold, 48___19€8 
Wash Cent Ry, Ist, g, 4s 1948 
Hor P Ter Co, Ist, g, 6s 
Nor Railway Cal. See Sou Pac 
North Wiscon. See C St PM&O 
& Mont. See N Y Central 

L Champ. See Rutland 

nd & W. See CCC&StL 
See Sou Pac Co 
See Union Pac; 
See Union Pac 





@ 
A> > > NSS 


04% 105% 
9744 98%| 97% 98%! 97% Feb. 14 


100 Sale | 99% Feb. 27|100% Feb. 
Pt tee 9834 99%! 98% Feb. 15 


nO sae Zaoo.cooor2aZ 


BowWIAINIS 
GO=>BOTN E““DHDD ES 


= IO> n> 


@regon & Cal. 
Ore RR & Nav. 
@re Short Line. 
Oregon-Wash Ist & ref 4s_1961 
& Rome. See N Y Ce 
Ozark &€ ChC. SeeSt L&S 
fic Coast Co, Ist g 5s. 1946 
fic of Missouri. See Mo Pac 
Penn RR, Ist,4s,real est,z- 


@onso!, gold, 4s 
O-year conver, g, 3 s- 




















a 
ZZnazy 


























ee ee 
98% Sale | 98% Feb. 27 


69% Sale | 69% Feb. 26 


[VoL. LXXxXXIV. 


RANGE SINCE JAN. 1. 


881% Feb. 17| 88% Feb. 17 


87 Jan. 15; 88% Feb. 13 


87 Jan. 24 
93% Feb. 28 





-~—-—--—-— =— = -——<— = © ee ee ee me ee -~—-—<-<. = «— -——-—-—--—- = = ~-—--— - = 





-~——_—*-— =— = ~_———— * lie a = a = of ~-—-_—-- - = ~—"-— =— = ~-—-—-. - = 


~“-—_—-— -— = -~———— —- - -a «sas = «= -_«a ««e © @& --—-—_.. = «= ~—_—<-=— = = 


~— —_—- = = << -~———— - = ~~ —_—-—-— =— = ~——*-—=— =— ~~ -—_—-— =| = ~—-—--—- - -— 


-~——_—"-— — = -~———-<-— - =- ~—-_—-— — = -——-—--— — «= ~-—_—--—- =— = =< <-. = = 


; 90 an. 5 
Feb. 6)100% Feb. 99% Jan. 13 


100% 100%/100% 100% |100 % Feb. 19|100% Feb. 
e . 








7 , 
132% Sale (132 Feb. 7|132% Feb. 
gs ae EE re he 6 fw 











-—<-——-— «= -—<—<—- = -—-—--— = = -—e aoe = = -—-—-— =— = -——_—~ enn liae = = = = -~_——<—- = 





ee NS re 
93° 93 
109 3% “ae 107% Feb. 11110 Feb. 





Er Ge EL iiss eos ccabodsecs Lance 
Risin idea sichsdtenawits Me adhe 
end WO a Sg ed ES nn Sue beh 

11634 11634|115%% _.--- 11544 Feb, 16/1154 Feb. 
114% SE ACU iad dhunal enous deeds 


tt crbdélidmwne chasm 
109 


923% Sale | 92% Feb. 26 




















103% 1054/|103% Feb. 20 104 


101 102 (|101 Feb, 23 101 


ee 2 ae 110 |108 Feb. 26108 
102% 102%|__._. 102% 





100°" Sale |100 100%|100 ~ Feb. 21) 10054 Feb. 
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BONDS Int. | Sales'in ||Price About PRICES IN FEBRUARY. | RANGE SINCE JAN. 1, 
° P February Jan,2 \|\--—~ 
N Y STOCK EXCHANGE | od. |Par value} 1912. Feb. 1. | Feb. 29. ; Lowest. || Lowest. Highest. 
wig hoe RR.—(Con.) Bid.  Ask.|\Bid. Ask.'\Bid.  Ask.| Sale Prices. Sale Prices Sale Prices. Sale Prices. 
convert, 3 }4s...1915|J - D| 615,000) 967% Sale || 9744 Sale| 9744 Sale | 97% Feb. 1/ 97% Feb. 23)| 9694 Jan. 4) 97% Feb. 23 
- Heeistered itediuceda 1915\J -D RUE bbs ExbicDb debe Gvedalaalco wanth 97% Feb. 17' 974% Feb. 17|| 9734 Feb. 17| 97% Feb. 17 
Conso gol. 4s SERIES 1948i|M-N;| 15,000/103% Sale 103% Sale {103 103%/103% Feb. 14104 Feb. 14103 Jan. 24/104 Feb. 14 
Alleg V gen, gu, g, 48.1942|M- S| ..---- 995% 100%|| 995% 10034| 995% 100%|_...-- __-.-- | kicdave: AREA edy 26d abhudes We iatinee 
Dee, let Su g Ae. 36;\F - A; -.---- Ree ick&as Sere cakna BDFD on ww bl oe ee aetibw 6 el be dc cn boo pol od0 gens g 00-0415 h00 0c_nddwee 
Phila Balt & W, ist,g,4s.1943|M - N ff CR ITN TTA, IARI OS ES SRR a ee 101% Feb. 28 101% Feb. 28||101% Feb. 28102 Jan. 25 
So, Ist, g, 58.1924\J - J| _..--- | ee Geert Bloat epee he ages Os ig ner Sg cu as OPiS perro iam 
ony ge 9 oO) edaded A sade SARS sae Oe: - ua bucVad ches chelbinde na: nk a ceehine bbl bs etlnnkoteddehiiie‘éan 
&CanCo gen ,48.1944\M- S 3,000 100% -_---- 00% ____- Se Lise. 101 Feb, 21/101. Feb. 21/101 Feb. 21\10144 Jan. 23 
Pennsylvania Co—gu 4448-1 1 93i|5 - : 19,000/103%% 104 ||1034%4 104 [103% Sale |103% Feb. 23,103% Feb. 8/1034 Jan. 3.103% Feb. 8 
Gu, 3 s, coll tr cite 1937|M - Ml ssedges | ore Re Senin CS... siealinak dacebvdaatens «psi win GR AW ein we dat dnen ho og Vane 
ae: 8 758) = tr ctfs, B_1941;)F -A 2,000; 88% .---- a: hes cule 88% 88%| 88 Feb. 21; 88 Feb. 21) 88 Feb. 21} 88 Feb. 21 
Tr Co ctfs gu, € 34s.._1916;\M-N) --.---- STOR cence OO én SEEE Guba alicsdod ahidodchowconc: dace ceeleud eheaealeanine sete ce 
Gu, Bett fs, SerC.1942\J -D| -.---- ss 90 || 88 90 ogy SPs ERIE 2 Rhee. SY ee 
gu, s,s tr ctfs, SerD 1944/J -D castes 8734 88%) 87 88 2 & eGR Paraiso = 873 Jan. 19| 87% Jan. 19 
Set fis Pe 25 year, 48..1931/A -O 30,000; _ __- 98 97% 9834) 98% 98%!) 98 Feb. 8 98% Feb. 21 8 Jan. 9] 98% Feb. 21 
N ,1st,con, g,4s1942|M-N| ..---- SR RS Bi |, ian ERR RET Se cay Oat 
Gl & Pitts cu. 8. $48,A.19 942\J - J we ae 106% ....- OTE nccas ME BO es Gk. in a0 RGR EEE CR bbe aan 
Series GPie caneee 4A-Q) .«.---- eR 106 % ___-- RUSE bwidh wlecdbddieens gel occ cs nip sade ede tet eeeededebdinbcens 
Int reduced 10 334% --1942|A - © 1,000} 91% _.--- 8 Rae 91% Sale | 914% Feb. 29| 91% Feb. 29) 9134 Feb. 29) 91% Feb. 29 
Series C. 3 348-..----- 7 one Bae ae 1 Pee Rees pialetiegt Rambediaieatiers) Sox Sutdlie ioe ie ete 
Series D, 3 34s... --- 72  sséocss Gee 91% ____- C8 Ue {De tidbwined: Ci do udlscudee nods uaeecees Sede aadee 
Erie&P, n,gu.g.3 4s,B. 19401) a eteses dc g 90 3 AE EET ONY “5 GEE Saye eS Ee a Oe eee 
i cack See © OG, tadcceh OOM ...-- RR eee Pe een EE, Rene ee ER Aa ae 
Gr R&lLex ist gug 4%4s_1941\J - J 1000/1105 § ...-- EE setae Eee 104% Feb. 8 104% Feb. 8/|10434 Feb, 8)104% Feb. 8 
Pitts FtW & Chic,ist,7s_1912\J - J 12,000,101 ae NRC RE REA ge 101. Feb. 21/101 4 Feb. 14/101 Feb. 21 10114 Jan 9g 
coated. ee es ee © M- a«csocté Sf am BEE casdsaladbie Knostlasdden. semen ncbeuas Ke cnc aewedes suki eae 
Te DMisccdoee July 1912;|A-0O} ------ ee. 4) oe eee Ree Sa a | eee TSE Ne 
Pitts Y &Ash,ist con,5s_1927|M-N| -.---- 107% ..--- 107% ----- BOOS ccccclinsde<: nbs dal bedhc<ns so seeds’ sé. abuse deleeentokes 
TolWV&O, ist, 448A.1931\J - J 3,.00GI10R =. cee 01% .-.-.-- 102% 103% 101% Feb. 8101% Feb 8, 101% Feb. 8/101%4 Fen. 8 
series We  Eetbhoger 933\J - 4 spacce 10146 ielaaes 101 7 ition i‘ Ri SOC A MDE APA re Be ea 
POC&StL suse, 4 145, SerA 19404 - a. soem 106% 106%||106 106%'105% 105%/106 Feb. 13)106% Feb. 8/106 Feb. 13\106% Jan. 25 
es B, guar .....-- 1942;|A-O| 18,000\1906% 107 |106 107 Be. SE tus cuatatbid Gok weds at te cia ae 106% Jan. 31\106% Jan. 31 
Series C, guar .....-.. 1942\M-N  ------ 06% .-.--- 106% 10744 106% 107%)|-__---- -.----|}-- wwe we daneiadiadduah Ja ages: aaa alien 
Series D, guar .....-- 1945|M-N| ------ et budaa BPTI G5 2k. SR RIS Cae PS 97 Jan. 18| 97 Jan. 18 
Series E, 3 4s, guar,g_1949/F - A 2,000) 923% ____- 1 eee tock 93% Feb. 26) 93% Feb. 26) 93% Jan. 18) 93% Feb. 26 
Series F, cons 4s,gu,g- ee sccese BO oie betas —Cernerrs se ee OL ae a a 
Series G cons 4s guar._1957|M-N| ------ ee case Se | QO Pe Ge wecebhecndcn Lecdscbvoncsd suds ceeeedae Gateicreetese apenon 
ChicStL&P, ist ,cou,g,5s- — Be Ge seccse See” ~ kde eee BOE ccsuckeccccn achddualvecuack wecdcdemeas bavasoneeeus Baan 
Pensacola & & At—See Lou& Nas 
pee ast See COO & StL | 
Peor & Pek Union ist g 6s_1%21 q- BREE! Eee Or: SP ees Ree Ee Ne ee CNN. Ce Sa Mem | eeTER Rp TMG RRM Sen 2S Ceo aR See ae 
Second, gold, 44%4s.._Feb 1921|M-N| ------!}|____. a RE ee SERIE SS ES eC ee ee a) FR es aa 
Pere Mar juette—Ref Di ik 2e-  woseste- ooo RB RR SSS Tee eae — ee eae PRRs ORE La eC a 
Refun guaranteed 48 1955|\J - Jj ------ SEL PENIS RS UN «Sith bck a's i: calcined mente ie Gl oe ao 4 ee 
Chic & West Mich 5s__.1921\J -D 1,000; 99% ...-.- 995% _____ 99% _____ | 995% Feb. 6) 99% Feb. 6] 9954 Feb. 6| 99% Feb. 6 
Flint & Pere Marg, g, 68s_1920/A- 0} ------ 110% _.-..-  Bepenee Reaeh ae SS ies emia ey Shyeahesr es: 36 eR ae 
First consol, go abs. 1939 M-N;} 26,000) 99% ___-- RS 99 101 9934 Feb. 231100 Feb. 21/| 9934 Feb. 23|100 Feb, 21 
Pt Huron Div,ist g 5s.1939/|A-O| ------ | 991% 102 || 995, 102 |_____ ~~ ie ebetateiag pape ees SN pis a Rate 
philippine Ry let 80-yF ef 48°37|) = 3} 3,000|-~~~~ aii||" Saiz ~879z| 8457 “8734 “§4ij Feb. i9| 8454 Feb. i) sii Jan. “| 8 iif Feb. 9 
ppine Ry - | ae 8444 8734) 84% 87%) 84 eb. 19, 84% Feb. 19 4 Jan 5| 8 eb. 19 
Pine Breck N ¥ Central oT - " 
PittsCC &St L. See Penn Co 
Pittsb Cl & Tol. See Balt & O 
Pitts Ft W & Chic. SeePennCo 
Pitts Junction. See Balt & Ohio 
& Lake E. See N Y Cent 
Pitts McK & Y. See N Y Cent 
Pittsb Shen & tre 8 e-a - ° eocece | ate PERS § editdeathbc ebdbiclecedes cddeculiieesle Siwaueeeee 
cons gold 5s...... Se -deenediinwbce cateenbeee ccand i, " SCS3! ae SOG ee Seer i 
& West. See Bait & O r 
3 ed LE nage ay beg E Ji 457,000 ae | 4% Feb 
gen, g, 48... . , 984 Sale || 9834 Sale | 98% Sale | 984% Feb. 1) 98% Feb. 20; 98 Jan. 4/ 98 eb. 20 
eee sateen 7iJ - J pfs 2 asuiia ; gee O73 aC PS . POEL GER PS : « id codublebees-cbws salu Oeebaene 
roy, Mee ral, coll g 48s.1951\/A -O 31 COG; _. _.. 97%|| 97% Sale |__-_-_- 97% Feb. 16; 98% Feb. 9) 97% Jan. 22) 98% Feb. 9 
Atl City a Au Clty ist con gu g'4s--1951|5 oa (e@tade. ack oobtdelincnee edeiwdlecd nn Unni etcuden sna dbenes cddabdgesk. uae 
et Den. 
Rich & M 
Rio Gr Junc. 
Rio Gr 
Rio 
87% 89 88% ...-- GE. nv edatinc cawbddicdddce cocacubadsce wacadelenisa Gee 
118% Sale {119 120 1 120% 119% Feb. 21 aS Feb. 213118% Jan. 2/1194 Feb. 21 
107 ore 107 % 10844/|107 107% Feb. 29)1 ven: » 107 31108% Jan. 10 
88 91 88 91 88 Feb. 28 88 Jan. 12 a 
88 Sale + Scie 88 Feb. 9 o3% he 4 88 Feb. 9} 88% Jan. 15 
GE coddaclndads Scccckesed atdboledddes 0450 ddbiadinc _s2<> cibiloos, middie esate 
117 118 117% ----- 117% Sale tere Feb. 14/117% Feb. 23 117 Jan. § 118 Jan. 19 
79% 80%) 80% Sale | 80 Sale 21| 803g Feb. 10} 80 Jan. 4 Jan. 18 
Bee -aaiaue ules bdie dll -sb34 iibacdhectiieta Scitael GP kee i tie EC eNET yTMe ti: weet e tts ge 
iat ge eg - S088 6,000; 99 99%/| 993 100% 09% 10044) 99% Feb. 3/100 Feb, 6) 9934 Jan. 8100 Feb. 6 
92 &% Sale 92% ._..- 92% Feb. 16) 92% Feb. ad 91 Jan. 6) 92% Feb. 15 
80 81 82 Sale | 81 Feb. 3) 82 Feb. 16 80% Jan. 27) 82 F 16 
43 Sale a Sale | 80% Feb. 2) 82 Feb. 79 Jan. 2) 82 Feb. 20 














ist land 






cons g 

Fla Cent & Pen, ist g 58.1918\J - J 
ext, g JI -J 

J -4 






































. 23; 97 Jan. 





. 21 








106% Feb. 21 





9| 92% Jan. 31 


5 
Jan. 23 
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BONDS | int. | Sales in ||Price About PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
s 
ebruary.|| Jan, 2 ; Lowest. Highest. 
_N Y¥ STOCK EXCHANGE | od. (Par value) 1912. | Feb. 1. | Feb. 29. ; Lowest. Highest, , ° 
id } Ask.'Bid. Ask.| Sale Prices. | Sale Prices Sale Prices. | Sale Prices. 
Southern Pac Co. yop t : Ace PO0% 913% 9146 91%) 90% Feb. °7| 9146 Feb. 15] 90% Jan. (9) 9134 Feb. 15 
Gen Pac mt 4s Aug’29)J - 7,000 M044 O17 90% 24 a : 7 r ‘9 Feb. 20} 92% Feb. 20 
Paros nghsi Elst gurds 1064) = 4h... 93° |....- 92%| 92% Feb. 20| 92% Feb. 20) 92% Fe seg ova 
v Harris & San An 107 106 34 108 |107 Feb. 27/107 Feb. 27/107. Feb. 27/1 e 
Mex & Pac D, 1st g 58-1931/M-N) 5,000). -- - - 107 4) siz 104% Feb. 17||10434 Feb. 17|10484 Feb. 17 
Gila V GEN, 1st.gu.8,58- ee ee ee ee, ee ee 104 Jan. 20/104/4 Jan, 30 
° «Ce vy  C* * Rees O° 0 ibaa 10444 Feb. 16/1044 Feb. 16/1044 Feb. we 
Att. ER. 6, Orme losTis 1,000 104 110 109 sa 110” Nae 110 Feb. 13\110. Feb, 13/110. Feb. 13/110 Feb. 13 
H&TexC liste 5s,int gu- 1937|J - , 110 110%}. --_- EP dasnee aetiecelsebees ba casts 6k Metal ch btn 
Cons gold 6 So, Sn? gust ie i erees 651% 96° || 05% __. BE Se eae 9514 Jan. 30) 95% Jan. 30 
Gen go +g — ae | ee 2 Se DEE: Bibtcen spconsleaneen dpoedeibiiaen an ongehbebbhnciibn bs 
aan W NW 1 ee ~ sooo’ idziziioa’” tts 10734|10734 Feb. 15|10714 Feb. 1510734 Jan. 13/1074 Jan. 13 
ba Stet Yen-1918/a - O°... a ee ee oe ee 
WY TecéMe iat 6,48.19121A a sini ae A Sed clatter Sean URRRRRIC Lien Ai vubeeep rasa ae: igi Seepmept 
ex@M ,gu,18t,6 ,4s-  DPeeepeeer “xt |B oO etter SRSA BBE eS aA site tp cay ote 
Bor of Cal, gu, gold, 06--1838/A- Qi ------ Ogspivees reat. ag SGA: SPOUSE ERT ERA ob mgs conte 
re & Cal, ist, gu, A 1 7 - meres. OT eaiataes ae 100 % Feb, 26/100 % Feb. 26/100% Feb. 26)1001% Feb. 26 
So Pac of Cal, Series Fe-loiglA Oo} "1.000 _ fees Prem orbit: iopeedapagdinn remtedapaadn rete ive sattedgbenies 
Ist consol, gu, €» 58.--1937/M- Ni ------ cg yprerk y ngbtene.: p Hoop weaker SAPRpRabeaege PUMpppeetien aaegudeo ames 
Fe pad Peed ‘ee Be iabawense vel . 90%] 91% 92 | 91 Sale | 91 Feb. 28) 92 Feb. 6| 91 Jan. 16} 92 Feb. 6 
Tex&NO,SabD,1st.g.60-1912|M- $} $8,000}10056 05” eed Gwin BSR oR ORO OERE HONE RS Sear 
Consol. go old, 68-----41943|J - J] ------||--.-- 105 |. 95 Sale | 95 Sale | 95 Feb. 33) 9534 Feb. 16| 94% Jan. 3) 9534 Jan. 19 
Pac RR, Ist, re ers] 943 - J} 575,000 10734 Bale 10834 Sale |108%% Sale {108 Feb. 10)10834 Feb. 7||10734 Jan. 2/108% Feb. 7 
Bo hern—ist, Se. Sex Fy 1956 A = O 56 | 79 Sale 78% Sale 79% Sale 78% Feb. 5 79 % Feb, 23) 78% Jan. 3) 79% Feb. 23 
sere, 6 pt 4s--1938|M - $|1,469,000|| 8534 86 || 8644 Sale | 87 87%4| 8634 Feb. 1| 874% Feb. 16 8544 Jan. 11| 87% Feb. 16 
Mob & O, tr, 8 Ab--1 =e 2.” 4 108 108 ----|109 112 |109% Feb. 6/111 Feb. 7/108% Jan. 24/111 Feb. 7 
Mem Div, ue Eg at, saat ; . 7 13/000 _ “88i/|| 89 "8914! 89% _____ 8834 Feb. 20! 90 Feb. 26 % Jan. 22} 90 Feb. 26 
, 1st, “ 000'11061 734 110 110754 ---.-|------ ------|------ -----.||------ ------]------ -.---- 
Ala Cent ie lst, gs 6s. --1918) J = J 13,000 106 110, 10 9 7 R9% ES TES E TS Ee Le NE LO ee Re ae Ramee Te tee ee 
Atl & Denv, ist, 6. M6--18481y - 3] ------ S2ys SBz4 Sth BON) Behe SON sic wok Gal Saiz webs al 8212 Feb“ al GAN Webs 38 
gine 5 tet tper ge sile -9 woos ne -<e e  e = aden opal a 
reenv, ’ ° ae (See seas aL $% 108%|108% Feb. 20/1084 Feb. 20/10 an, 22 4 reb. 
ET Va & Ga div ¢ bs.-1930)5 - J 7 aaalene 7777 1108¢ 11234|11074 11344/1108% Feb. 93/1134 Feb: 13 110% Feb. 23/1115 Jan. 31 
og Bose. Se. a, S.ci0S8I ol fi 1000105 -----||10534 ___-- 10534 ..---|------ -----.]------ ------ 106 = Jan. 22/106 Jan. 22 
a Ee ee ee eee iiasg °° fatasg 22 utdeg C2 )222002 LO20T|SCIILT TIC] ga yaa 
Ga Pac Ry, ist, g, 68.--1922/\J - J) ------ a so 5s Peoria eee /115 5|115 Jan. 5 
Knox & Ohio, ist, B. -1925)J a 3 eT ee | —-e 104 | Regestetesig 10444 SR a a cel I ae ay a ee | SGSe6e SeEeeculeeeees seoboece 
Mob&Brim, pr lien 6e-1945|5 - J) ------ 10446 ----- 76% ee ee meer ys tereeretnegedien 
Bie Penv “con, g, 68-191519 - 3 7-2 lh o4s 105% 103% 10534|10454 10514/104}4 Feb. 19/10434 Feb. 19|10414 Feb. 19)10434 Feb. 19 
Ded, gs, stamped-.--1827IA - | ~8,000/103%4 -----/ 10315 ----- 1) RES ects epebadienn sation tree oo epee 
ec 8 , lk i! | 0 ellie cE or 
eat Neate Ge ISMN] ooo epee mee Le ana Rae SESE. commenter! ire cite cmen ne 
VOertes be on no 1926 M c RINE a. 108%4 sia I a ea i ie ns ci sinsnig. Sie tnsanlbnaneebladl kabhi 
eries &, OS .-------- . —_ @eeseeRa.. Seeoe | «gees loonie PR! DR a roast, -=s—-Se ee ee ee eel ee ee ee ee ee ee 
Series in’ Mid, gen, BE-1930IM - | 2 2zzz|dores ~222_|l08’* 2222Z|108%% 22 22_|1083% ‘Feb. 31/1083 Feb.” 311|108" “Jans i6|108%{ Feb. “Si 
hwest ist gu 5s.2003|J - J 7 ,000)}1075& ____- SESE sscckth :acpeleanidhwbedcel noes. dikes pall Re Ba dee db eee inne 
vs¥irst cons 60-year 68-1958]A > 0). ee ee a ee 
AE Bi OP a: le I aa 105" ||103 i105. |103% 2.2 10334 Feb. 26/1033 Feb. 26 1031{ Feb. "36|1033{ Feb. 36 
West N C, ist, cop, &, 68-1914/J - J) ------||_____ — ”—Eea cxndgpentpn epedagmatss is idee deinen nall deeded Ridiaaiod 
co eS ARP Ba Fibs | Sabaaaae aaa peeoeedetoen eeepeterie Semana Re perme 
erAssn 0 25» a Oe eee eee ee cee ees ek aa 112% Feb. 19|112% Feb. 19/1124 Feb. 
T First cons, g, 58.1894-1944/F - A} _____- 112% “aa-- 1 — ,; * 112% yay, Pen. i 1374 Feb. ao 94% Jan. 111 96 Jan. 18 
GP ret Pits eng, Ba-c10BOla Og oolias geet | pgs Kiqaecteenpeiane Maeda: 11234 Keb. 1911214 Feb. 19 
Texas & Pacific, ist, 58.2000) -D| _."_-. 109 110/110 —11034)11034 11034)110 76 Feb. 26)110%4 Feb. 20/1097 Jan. 17/110% Feb. 20 
Second, g, income 5s...2000) Mch 19,000)|_...- Se BE Ce Brertee aeesketeneons Madeaeane wes aeeen aan ne 
La Div BL, ist, g, 68---1931|/J - Jj --2__- 00 ...-- 100 ----- ie Meaeeneors Senesaarevens bnpeaamameny Seeimeler er mnatDS 
mA RG eT ee 10934 72777||1093Z =2777|10034 i009] 222222 222222] TT2222- 122227) 1084 Vans“ 10 10014 Jan. 8 
0 _— 15) - “once «= (gE ee Ta SiG: orecet em Ree 
Western Div r,s. &. S..see - 9 ae + tae 1044 104 10974 on ++ 103°” Feb. "37 163 Feb. 27/|i03 Feb. 27/104" ~ Feb: 
General, gol eee 90/4 - 5.000] 92 ti} 9214 93 92 92%| 92 Feb. 15) Feb. 15| 92. Feb. 15) 92% Jan. 3 
Kan & M, ist, gu, &, 48-1990/A - O oon ee "| 99°" Sale | 9854 9912] 98% Feb. 14! 09 Feb. 1| 9814 Feb. 14| 99% Jan. 25 
a 5 ate cold, 43-1917|3 = 3} 117000|"8354 22777|| 9335 ~- = is 95%] 9344 Feb. 14 9446 Feb: 28) 9344 Feb. 14 94% Feb. 28 
St L &W—Prl,g,348.1925\J - J} 2/000) 87% ____- 85 = 87 34 8 MER TTT tot tne et uy 9 Jan. 1 
“Bita-vear, cold, ~~ 196 F Al 34,000|.00-° 7o¥|-2--> a si... eee lear dee-a 
rus == == a. 1x Eeseee TWeee sees SS. eases Se OSE s ee “2 | 90% Feb. 8} 89% Feb. 8 eb. 
B, ist, g, 48-July 19463 -D| _____- 89% _..1- a 8934 .---- 8974 Feb. 8 9074 Feb. 2 EF 5 , 
4, a Del, ist con, g,08.1928)J -D § 000 104% en TA 104% a Bret ath: a 105% Feb 15,106 Feb 23, ‘ astedageretiens inlet ory ree 
First refund, g, 4s- -- : cae & TE ae ae Oe ee Pt ae ee 10034 Feb. i3. 10034 Feb. 2101 Jan. 2 
Fe ee eee =O axranalign "A [AON Bale [1086 Sale "1100K¢ Ped. 2 ood Bex. al 0134 Jan. 10,1039¢ Jan. 19 
- eaapaatiines ; 000) Sale Sale |10134 Feb, 1310214 Feb, 2/1014 Jan. ty 
Hirst & retund 4s. June 2008|M - 8 436°000 "07 8 “O71 "97 3 Sale 97% Bale a7 8 Feb. ot 97 % Feb. 8) OF ac fen 3 97% Feb. 8 
Gre RR & Nav cong 48s.1946/J - D' 208 ,000) 95% Sale » 95% 96 95%4 Sale 7 hy Feb’ 91 113% Feb. 8 113% Jan. 9 113% Jan. 23 
Oreg Sh Line, 1st, 8, 68-1922/F - A) 78,000/113%4 11434|)113)4 Sale [11344 11314/113% Feb. 21113% Feb. 8 113 7¢ Jan. 911374 Jan. 23 
rst consol, gold, 58.-1946|J - J} 70;000/110% 111% 111 112 =/|1113%4 111j11l, Feb. 1 4 : 3 bi 
Firs refund gold 48.-1929/ -D| 81 000))___< - 95 Sale | 9534 Sale | 93% Feb. 24) 95% Feb. 21) 93% Feb. 24) 9596 Feb. 21 
Utah & Nor, gold, 58-1926)J - J} 363,000/105  ____- 105 --- ,- 1056 < * eae: RE Maret gore a So tes 
Vendalia consol 6, 44.---185616 - A ------ A ror rranteenen lentaatbogar | 97 Jan. "15, 97" Jan." 16 
on gee - ------ © SES aateeaarintame ge Siete cette RR A Ric er ee 
Vera Cruz&P ist gu g4%s .1934)J - J} --___- 904% 9934) 914% 9934) 9134 99%|------ Feb. 31 10734 Feb. 17/104 Jan. 2)10734 Feb. 17 
ist gold 5s....1939/M-Nj ______ 10434 Sale ||107%4 Sale 107° 10714|107 Feb. 21/107%4 Feb. 17 a . 
Wobash, is , gold, 6s_- “19391 -A 72,000 96 Sale 98 Sale 98 34 — 98 Feb, 1) 9834 Feb. 25) vith Jan. 2 oe 2 
Debenture, erles - a Sree oes? TE. esses Tee sees Ter Se eee ee el eee eee 2 eee i. oe 9944 Feb. 2 
A Bos SESE: gin talBSU =] aaa) G5 = SO] 9% 8961 88” | 90H obs 098 ab” 3) 9014 9) GOH 
is en, r,g, te ° wite fey Pe An nf} ee ~~ ee Oe Abe 7 tee fle 5 85 n y 
ist refund & ext gold 4s.1956|J - J} __!__- 5554 Sale || 55% Sale | 5636 Sale | 5524 Feb. 1) 5794 Feb. 20) 55%4 Jan. 2) 58% Jan. 9 
es Seton Bie hel a ae rals co t0 000106 ----- en ee eeie bebebepiadl eubcshi: Neenah ambeebee ‘aang: settings pert cote 
es Moines Div, 18 S ° Bl coo encieesee enece g-""""l a 60a" 1°90” Heb. 97] 7 O Feb. 27) 68% Jan. 8] 70 eb. 27 
maha Div, ist, ,8,3348.1941;A-O) -_-__- 67-69 || 63% -----| 70 78 ote 7 NE Ae t| 7994 Jan. 121 80 Feb 
Pawateimee es 8 use”. Le | C--:-- 38, Feb. 16 39 Feb. 8| 38, Feb. 16/ 39, Feb. 8 
Fa Te Ae a feast >| 12080)-55-- gasol-gaaz sais | atte “aaig| S34 Febs Hel 20. Fee. 324 Febs at 4214 Jan. 9 
Golumbia Trust Certfs......|.....| 206,000)_.... ....- 3934 Sale | 3744 38}4| 37% Feb, 21 3036 Feb, 1 Oe ee. oe Be ae: th ir 
ee ee a a tas -- aac te3 o-gtal-- "=> + s Ciao Obeibebie Sooner ya Sr oe abacies 
econ is Giedness “Di ------ 31°"3°" acl & Weh ial 282 Beh of | 28 b. 23 
Trust Go 9 certs of deposit... ee Heese 14 2% 1% 236) 2 2%| 2 Feb, 13) 2% Feb. 23 : earns: Brits eg ara 
pak Ph TE ae ER Bb adenee or ate ae ever: PG ec. amines ebeablpenets. 9 scartmcacin jm a ko 
st Buar Car 48 -... ae ferret Pee ee eS SR Ss Grieg | 88 Feb. 14) 88% Feb. 21/|_ 87% Jan. 15) 88% Feb. 21 
West Maryland, ist g, 4s..1952/A - 0} 169,000] 8734 Sale || 88 ~8834] 88 ale x yep. 18 7 wen ae ies: Feb. 27/1078; Feb. 27 
West N Y & Pa, ist g 5s.-1937\J - J £,000]..... 1003¢]]..... -.--.]----. te he de beeptiee: orteadpgangtinn 884 Jan. 3) 88% Jan. 3 
wy aneral colt “0, --.--; 1088 ee ewe! Qoob | PES pe WR 8814) 874% 88 |------ ------ 
est’n No Car ee Sou y 
Wheel & L Erie—ist g 5s..1926|A - 0} 8,000/|103% ____- 103% 10534/104%4 10534|105 Feb, 8/105 Feb, 23/105 Feb. 8|105 Feb. 23 
aoeeing Div ist § i -- See - F kta 102 104 102 104 |102% 104 nawene cadore[stswde sheecufivadane poonnfditsls Sasth~ 
n mp gold 5s. _- “Al ------]-.-.. 103 |j/-.--. 103 |...-..103 |-...-.-_-.----|------_------||-.----,------ 3 
Wh@ LERR ist cong 4s-1049/M- $32,000) 8337 “85 4 85)4/ 84}4 BbY4| 8454 Feb. 24 8544 Feb. 7) 84 Jan. 3 85%4 Jan. 31 
ot Ay ~hhem Bee GF Bod BM Bkoki § Bh eis Roendhtytom Inedddgiagdlte PoRbhea rede Guc ere ofS aa 
wand sigue Fhe sia | Se ca a 
e-secem “1 ~ S|) Cam anal aban Bric ll aaaz "an7" 4 “9537 Feb. 6| 933% Feb. 20|- 9214 Jan. 4| 933% Feb. 20 
Wiscon Cent ist gen g 48-.1949|J - J} 66,000] 9234 Sale || 9254 93 | 93 94 | 9234 Feb. 6] 9334 Feb. 20 : 
Supé Dul div &ter ist 48 1936/M-N{ 6,000 915% 92 9210 92%<|__..- 9234] 9214 Feb. 15| 9234 Feb. 23) 915% Jan. 15) 92% Jan. 30 
treet way Bonds ; 
- | 84 Feb. 13/10334 Feb. 14/103 Jan. 16/103%4 Feb. 14 
me yt te Bt Ae 00310 7 539/000 Bes! Belg "33% Sale Bt. Sale 133 3 Feb: 20 85% Feb. 15| 837 Jan. | £8074 Jan. 25 
Beye City 1st. con Be-716-'41/J - 3} 30,000)101 54 Sale 10144 102 10134 102 /101%4 Feb. 20102 Feb. 15/101%4 Jan. 2/102 an, 81 
Ooi ee be 1 T950/F - Al 63,000|.--~~ 1%||102 — 103 102% Sicggl i031 Feb. 38 103 Feb. 9/101 % Jan. 13/103% Feb. 9 
aranteed.1950\F - Aj ----_.||10134 Sale |/102%% 103 %|1014¢4 102%4|...... _..--.|---.-. --_--- }101%4 Jan. 2/102) Jan. 25 
Elist g 48....1949|F - Al 14,000|_._” “85 85% 85 % 85% Feb. 14| 8534 Feb. 19| 8344 Jan. 16] 85%4 Feb. 19 
Bings ¢ guaranteed.1949|F - A| _1/000||..--- 86 || 85% 86 | 854% ____-| 86 Feb. 15| 86 Feb. 15] 84 18) 86 Feb. 15 
so lec guar gold 481951'J - J’ 11,000"_.___ 77%" 79% 80%' 79% 80 |! 80 Feb. 13' 80 _ Feb. 23’ 78 Jan. an. 
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BONDS-STOCK EXCHANGE RECORD 






























a —a 
BONDS. Int, Sales » Price About PRICES IN FEBRUARY, RANGE SINCE JAN, 1, 
N Y STOCK EXCHANGE . |Par value} 1912. || Feb. 1. | Feb, 29 Lowest. Highest Lowest. Highest, 
street Railway Bonds.—Con. $ Bid. Ask.|\Bid. Ask.|\Bid. Ask.| Sale Prices. Sale Prices. || Sale Prices, | Sete Prices. 
@onn Ry & Lt—ist g 4448.1951/J - J) ---.--- DPT etees ae! 36 inet UE Ue cteocalbite 6cdulaenst bdo nde dgwote 101 Jan. 3101% Jan, 15 
Stamped guar 4 4s. -.- 1951\J - J 5,00 ||101% _---- Oe cote ROL ocuke 101% Feb. 19.101% Feb. 19,/101% Feb. 9|101% Feb. 19 
Det United ist cons g 4 %s- 193 82 wewews 78 79 784% 78%!-._--.- TOPE cc nsvdieocevaluseods un tote 79 Jan. 9) 79% Jan, 22 
Grand Ra my is gold 58.1916\J - rf ie odie 9934 ....- al: osene TUONM cichaboubeun Beco dalbtachk:node tl bideddelenakl eb eee 
Havana Elec Ry cons g 58.1952/F - RU ibtiah 660 ooleckean ee 9934; 9934 Feb. 7} 9934 Feb. 7} 99 Jan. 3) 99% Feb. 7 
Inter-Metrop coll 44s. _...1956/A - é 2,165,000)| 80% Sale || 82% Sale | 83% Sale | 824% Feb. 10 314 . 17; 80% Jan. 3 8414 Jan, 22 
ro R T 5s, series A_1952/|M- N| 165,000/103% Sale ||104% Sale 10444 104% 104% Feb. 23 104% Feb. 1)103% Jan. 2)105 Jan. 26 
Internat Tract coll tr 4s___1949|J - J) —.---- peu | PROCES i Sa ete ee cae rept: Hee RBe 6. SEO ey cai 
Manhat Ry (N Y) cong 48_1990/A-0O} 37,000) 96% 96%|| 9634 97% $744 Sale | 974 Feb. 7 98 Feb. 8| 96% Jan. 4/98 Feb. 7 
Stam tax exempt___._.- A-O| 37,000) 96% 97 96% 97%) 97% 974 Feb. 98% Feb. 9) 96% Jan. 10) 98% Feb. 9 
Manila Elec ist & coll 68--1063|M-S| .....-||...2. ...--||_..2. -2_2- SORE, Stat gk: SRS Pe: | Mie nse ata Seatac Si 
Metropolitan Street g 5s_..1997/PF - A| 27,000)_.... _.___||/____- a Si 100%| 9914 Feb. 19101 Feb. 6) 9944 Feb. 19|102 Jan. 19 
Guaran Pe 27“ 3008/A 7 O 238,000) 97 Sale ||10244 10234'100% Sale {100 Feb. 21102 Feb. 5 97 Jan, 2)104 Jan. 25 
efun OIG 48...... OU  mecesebhoewae geccehoccce Gh od clocked 6H 0 061 SESO bE be CEH EES © 6h, nen Ob 6EES 4 be 60beeeeeeeeehe oo 
Tr Co cifs of dep stamped-|__.-.- 214,000)| 57 % Sale 61 Sale | 59% 60 5814 Feb, 23' 61_ Feb. 19/ 575% Jan, 2) 62. Jan. 25 
Refunding 4s when issued _.-|-... -- 61,000) 80 Sale || 80% Sale | 80% Sale | 804% Feb. 23 81% Feb. 3/ 80 Jan, 2) 81% Jan. 8 
Adjustment inc 5s when iss -/...-- 2,058,000); 544% Sale 5734 Sale | 55% Sale 54% Feb, 27, 57% Feb. 3) 544 Jan. 2| 59% Jan. 8 
B’y & 7th Av ist con g 581943|/J - D 17, 103 Sale = ApS 104 104%'10334 Feb. 7,104 Feb. 19/103 an, 2/104 Feb. 19 
Gol & 9th Av ist gug 5s.1993;|M- S| --.---- re ee ee, oe Se 06 Week d atin hee tacie sai wn dade 101% Jan, 5'101% Jan, 5 
Lex Av & PF Fist gus 5s 1998 Me : 2,000/101 102% 102% 103 |1023% 103 |1025% Feb. 17,1025 Feb. 17 103 Jan, 810296 Feb 7 
> Gi .S8€ SSS ShliaaGeae Seseoelecéeoen £2 28 @lasbeéosws S66 sel eaeee® &6 @6 o@ 661 Be SO6 Ge een eoeode an, an, 
Central Te Go ctts stampa. isi 323,000) 7634 Sale || 7814 Sale |_____ ___-- 76% Feb. 20 78% Feb. 1]| 763% Feb. 20) 81% Jan. 11 
Ist gold 58......--- 73 -J 2,000/109%4 11034||110%4 11034/108% 110 |109 Feb, 17110% Feb, 3|109_ Feb. 17/110% Jan. 18 
lst ref 4s when a aa SOL 577,000 85% Sale 8534 Sale | 85% 85% 85 Feb. 28 85% Feb. 3)| 84% Jan. 18) 86 Jan. 5& 
Adjust inc 5s when issued _|__-.-- 1,411,000] 75% Sale || 78 Sale | 76% 761%4| 7514 Feb. 7| 78 Feb. 1) 7544 Feb. 7| 80% Jan. 11 
(SEG ee ee a5 || 8445 7222 Bit -56--|"83” Feb.” “6 8814 Feb. idl| 8434 san. ~8| 885g Febw ia 
--- ° “UUU!!..--- SD || 54% ..--- 85 e e an e 
BtJoRSItH & P ist g bs. 1937|M-N/ ...... EW RE EE eek te Ge Fe Sythe ftom Ow Sm at 
St Paul C Cable cons g 5s_.1937\J - J 4000/105 105%)105%  .---- 06 Sale 106 Feb. 29106 Feb. 29/105% Jan. 6,106 Feb. 29 
Tri-City Ry & Lt ist sf 5s.1923;|A-0O} 55,000!) 97% 98 975 97%) 97% 97%) 9734 Feb. 13; 98 Feb. 6) 9734 Feb. 13) 98 Jan. 19 
UndergroundofLondon4 4481938|\J - J 11,000| 95 96 96 964/196 96%! 96 Feb. 3) 96% Feb. 7) 95 Jan. 10) 96% Jan. 19 
TEE ET ES Se © Ol swanes! 7. See Pe Bee EY A Cet oi ie onde end we cee 74% Jan. 2) 82% Jan. 18 
Un Rye | Inv—5s Pitts iss.1926/M-N| 72,000) 841% 85%4)|____- 85%4| 66 .-...- 8414 Feb. 21) 8514 Feb. 10) 8444 Feb. 21] 85% Jan. 30 
United Rys St L Ist g 4s___1934|J - Jj) ------ ot SR Re we CO Fe Ree ee Eee 77% Jan. 19| 77% Jan. 19 
St Louis Tran oP - 1924;,A-O| ------ ft . eee eae  BERMES POP ES: SA 85 Jan. 23) 85 Jan. 23 
Mnited RRs San Frsf 4s_.1927/A-0O} 20,000|/ 70° Sale || 6934 Sale |____- 67 | 6714 Feb. 28) 6934 Feb. 1\| 67% Feb. 28) 70 Jan. 2 
Virginia Ry & Pow Ist 5s,1934,J - J) 24,000/__.__ ____- ee Se 96%| 9634 Feb. 21 97 14 Feb. 13)| 96 27| 97% Jan, 11 
as & Electric Light Cos. | 
Atlanta Gas-Lt Ist g 5s...1947\J -D) ------ Ea Bare ses pa Se ae ee, See a TINS per eR Ste Naa Se 
Bklyn Un Gas Co Ist c g 58 1945|M- N 7,000 |10634 Sale ||107 10734.107% 107% 107% Feb. 13 107% Feb. 19/|106%4 Jan. 2)107% Feb. 19 
Buffalo Gas Co Ist g 5s___.1947/A - O 1,000/____-_ 6 ee Cy 8a 63 | 6044 Feb. 24) 60% Feb. 24 60 Jan. 29) 6044 Feb. 24 
Detroit City Gas Co g 5s___1923|J - J 4,000/100% 100% |100% 101 [100% Sale {100% Feb. 15,1005¢ Feb. 29 10046 Feb. 15|101 Jan. 11 
re er Te © Ol pean ci aad eeemelicsece. owes o a ee Ree a as iets I ee FO 
Detroit Edison Co ist 5s_.1933/J - J 4,000 /101% Sale 1 Re ere 10134 Feb. 7|102 Feb. 15 101 3% Jan. 15|102 Feb. 15 
Eq Gas L Co N Y con g 58.1932|M- S| ------ 110534 10634||10634 10634|/106 106%4!-----. ~.-.--}-----. -.---- hs Jan, 18)106 Jan. 18 
Gr Rap Gas-L Co istg 5s_.1915|,F - A) ------ | 99%4 101 9934 101 — ES Re ree ee er RE Se ee RN de 
Hudson Co Gas Ist g 5s__-1949|M-N 1,000)1044% 105 ||1044%4 105 (104% 105 14 105 Feb. 20105 Feb 20 104% Jan. 16|105 Feb. 20 
Kan City (Mo) Gas Ist g 58 1922/|A-O} —--_---- | 98  993%4)| 9934100 |____. I Be a ae 99 1% Jan, 27} 99% Jan. 29 
wipurchase money 68. 2--.1907|A -O| 13,000|ii4-” 118% lie” in6%e 7 1174 |1165¢ Feb. 31117° Feb: H 11834 Jan: lll?” Feb: 15 
-—<-=—= > ’ e e an ep. 
Ce ee ie obi =F] 38,000/,6854 ate {i038 acis“|s9508 sats “tindbz vob." 30100815 Vos {0834 "saal” 3 103% Jan. 36 
ay - ,V00 | 10 e (10234 Sale 102% Sale |10214 Feb. 20 102% Feb. 10 102% Jan. 2 an, 
Refund & ext ist g 5s__.1934;/A - O 2,000 101% Sale, 10044 101 |101 101%|101 Feb. 4 101% Feb. 6,101 Jan. 4/1014 Jan. 17 
Milwaukee Gas Lt Ist 4s__1927|M-N 7,000; 90 89% 90%! 90 ____- 90 Feb. 90 Feb. 7) 89% Jan. 26] 90 Jan. 10 
@ Y Gas El Lt H & P 5s__.1948)J - DD} 118,000|102% sale 103% 104 (10334 10444|10334 Feb. 17/104 4 Feb, 15'1025% Jan. 2/1044 Feb. 15 
Purch money coll tr g 48_1949/F - A}. 153,000) 88% Sale 88% Sale | 8834 Sale 8814 Feb. 20 88% Feb. 13| 88% Jan. 19} 89 Jan. 25 
Ed El Ill ist cons g 5s._-1995|\J - J 1,000}112 4% ____- Rae Is. i iebrs ea 113 % Feb. 26 113 % Feb, 26112% Jan. 29)113% Feb. 26 
RY &QEIL GP istcg 581930/F-A 2,000//100 is 101% 1023/1014 102 |102 Feb. 20102 Feb. 20,102 Feb. 20/102 Feb. 20 
=p unifying & ret Se . G ioa7|M - N| 215,000| 95 Sale | 95 4 Sale | 95 Sale | 95 Feb. 23) 95% Feb. 16 94 Jan. 8| 95% Jan. 29 
People’s Gas & C—Iist 68_-1943/A-0| 17,000/116% 117 |117 _____. iy ee 117% Feb. 5117% Féb. 7/117 Jan. 11)/117% Feb. 7 
Refunding gold 5s___-__- 1947|M- S| 11,000/1015% 102%), 103 1024102. 102%|102 Feb. 141024 Feb. 9102 Feb. 14|102% Jan. 17 
> aneey Nth D ap Soa HA ie : oroeee 103 +: || beta ped 10374 10474) ------ ------|------ ------ \103 Jan. 3/103% Jan. 8 
ef © -cvsses | 1 DOGG BONE a nc so dnc mnclenunce occctulisenedd sonestleaaeaanee 
Ry yh | pg at | oe aera | i eer sos Jt eee Eee Meg ct a | 1005 Jan. 27 10054 Jan. 27 
Ringe st “A 45, 000 ea we Bee 103 109° |107. Feb. 91109 Feb. 16, 107° Feb. 9/109 Feb. 16 


ist 
Utica 
Westchester Light gold 5s_1950 
Miscellaneous Bonds. 
Adams <.457 ess co] tr g 48_ 1948 
Armour & lst real est 4 448’39 
Sush Terminal ist 4s 2 
NE I oe 
@hino Co per tst conv 6s- “1921 
Inst for rig Wkssf 4 leg 1943 
inter Mer Marine col tr 4s ’22 
Int Navigation ist sf 5s__.1929 
Morris & Co lstsf 4 
NM Y Dock 50-year gol 
Niagara F Power Ist 5s- _..1932 
Pub Ber Cor NJ gen 50-yr 5s 59 
Wash Water P ist 30-yr 5s 1939 
h and Telephone. 
Am T el col trust 4s... 1929 
Gonvertible 4s__.._.__- 936 
Sommercial Cable ist g 48.2397 
seyetone Telephone ist 5s 1935 
T & T istsfg 5s___-- 1918 
Mich State Telep ist 20-yr 5s ’24 
HY& Tel gen g 5s__..1920 
BH Y Tel ist me Gen of 656. 1939 
Pacific T & T ist 5s8_.__-- 193 
West Un—Coll tr = 5s_..1938 
Fund & real est | oe g..1950 
Gonv 4s Series A... . 1936 
Mut Un Tel gu —_ 1941 6s 
No W oe gu fund 4 “is g 1934 
semuiestasio ng & In —. 
Allis-Ghalmers ist 5s... _-.- 
Am Ag Chem ist cons 5s. -}p38 
Am Gotton Oil 4\4s_.Nov 1915 
Debenture 5s...-.-.--- 1931 
Am Hide & L ist sf g 6s__1919 
Am Ice Securities deb g 6s. 1925 
Am Smelters Securities 6s 1926 
Am Spirits Mfg ist g 6s__..1915 
American Thread ist 4s_..1919 
Am senacce, 40-year g we. . 









Registered _......--- 19 
Tr Co certfs of deposit - - -- 
P Lorillard Co 7s temp bonds 
5s temporary bonds---_-_-- 
Ang & Myers Tob 7s temp bds 
s temporary bonds-_..--. 
Am Writing ps Popes te let sf 581919 
Baldwin lsts den = 
Beth Steel ist ext s f 53_- 
@entral Leather 20-yr g 5s _ 1935 
@onsol Tobacco 50-yr g 48.1951 
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-—<———<— =) 


\105 105% | 


| 86 Sale 
91% Sale 








-——-—- — =| 


105 


88 90 
92 Sale 








215,000, , 
64,000)|_____ 79% 
| 91 


111,000 
aed 


245, 000 
406, aed 


-——<--— = 











} 9214 95 


00% 
| 92% 
102 


91 4 Sale 
98 % Sale 
121 iy Sale 


67 Sale 
80 Sale 
89% 89% 
85 87 





92% 


91 
110 
2 


91 91% 
rs Sale 





02% ee 
i||100 10034 





~~ --- =  ----— 


11003%% ae 
987 | 
ranks 

97% 





110034 


1118 % Sale 
| 92 Sale 
| 91% Sale 
|120 Sale 
| 90 Sale 
\11884 Sale 
' 88% Sale 
| 88% Sale 

103% Sale 
185,000|) 933% Sale 
399,000) 96 Sale 














100% Sale 
100 Sale 
102 
995% Sale 


53% Sale 
102 % Sale 
98 98% 
95 Sale 
99 100 
75 #=Sale 
103% 103% 
10 02 


121 & Sale 
123% Sale 
95% Sale 
122% Sale 
95 Sale 

















265, mol 9134 Sale 


103 
100 
1 


103 %& 


100% 
105% Sale 


88} 4 Sale 
Sale 


92% Sale 


102% 103 


834 
103 % 
100% 


82 


120 % Sale 
95% Sale 


121% 122 
95% Sale 
120% Sale 
94%4 Sale 
8834 89 
10354 104 
94 Sale 
93% Sale 
95 & Sale 


























































































































































10544 Feb. 15 105% Feb. 23,105% Jan. 5|105%4 Feb. 23 
87% Feb. 27 88 4 Feb. 23| 86 Jan. 2} 88% Feb. 23 
91% Feb. 16 92% Feb. 5) 91% Jan. 2) 92% Feb. 5 
91 Feb. 1:'91%Feb. 1) 91 #£=*Feb. 1) 92 Jan, 24 
98 Feb. 14 98% Feb. 1/| 98 Jan. 9) 99 Jan, 5 
120 ~=Feb., 29, 122 Feb. ” 116 Jan. 2)126 Jan. 27 
67 Feb. cs 67% Feb. 8) 663% Jan. 2 th Jan, 13 
7934 Feb. 24| 80 Feb. 23) 79%4 Feb. 24 an. 19 
84 Feb. 13) 85% Feb j 84 Feb. 13} 85% Jan, 27 
9254 Feb. 19| 92% Feb. 23) 925 Feb. 19| 9344 Jan. 9 
102% Feb. 27|102% Feb. 27|102% Feb. 27|102% Feb. 27 
90% Feb. 6) 91% Feb. 10} 90 Jan. 6) 91% Feb. 10 
109% Feb. 5 113% Feb. 7 108% Jan. 2)113% Feb. 29 
82 Feb. 9} 82 Feb. 9| 82 Jan. 11; 82 Jan. il 
103 Feb. 15,5103 Feb. 15/103 Feb. 15|103 Feb. 15 
100% Feb. 19:100% Feb. a 100 Jan. 4\101 Jan 13 
100% Feb. 7|100% Feb. 20/100 % Jan. 17)100% Feb 20 
99% Feb. 51100 Feb. 23)| 98% Jan. 4|100% Jan. 19 
103. Feb, 10:103% Feb, 27)|101 Jan. 3)103% Feb. 27 
995 Feb. 6/100% Feb. 21|| 974% Jan, 3)100% Feb 21 
105 Feb. 6|105 Feb. 6/1045 Jan. 17|\105 Feb. 6 
53% Feb. 1) 59 29) 52 Jan, 22) 59 £=xFeb. 29 
102% Feb. 7|102% Feb. 17|)|101% Jan. 19 wits Feb. 17 
97% Feb. 6| 98% Feb. 21|)| 97% Feb. 6 9834 Jan. 3 
94% Feb. 14) 95% Feb. 26/| 95 Jan. 12) 95% Feb. 26 
99 eb. 13; 99% Feb. 2)| 99 Feb. 13\|100 Jan. 3 
75 Feb. 5) 79 23|| 72% Jan. 3) 79 #£=¥Feb. 23 
103% Feb. 13)10334 Feb. 9/|/102% Jan. 165104 Jan. 19 
101. Feb. 6/101 Feb. 6101 Jan. 29,101 Jan. 29 
9234 Feb. 7| 9234 Feb. 7|| 92% Jan. 23| 93% Jan. 3l 
1204 Feb. 13]121% Feb. 1/118% Jan. 2 12154 Jan. 25 
1204 Feb. 27\|121% Feb. 16 118% Jan. 3 121% Feb. 16 
120% Feb. 29|121% Feb. 1/118% Jan. 2 12174 Jan. 25 
95 Feb. 13) 95% Feb. 23)| 91% Jan. 2) 95% Jan. 29 
95 Feb. 13) 95% Feb. 6) 92% Jan. 4) 95% Feb. 6 
95% Feb. 8| 95% Feb. 16 91% Jan, 2} 96 Jan. 27 
121% Feb. 16|123% Feb. 11/119% Jan. 11:123% Jan. 18 
94% Feb. 13) 96% Feb. 23) 91% Jan. 11) 96% Jan. 27 
120% Feb. 27\|122%4 Feb. 1/118 i 11:123 % Jan. 29 
9334 Feb. 13| 95 Feb. 23|| 89% Jan. 11| 96 Jan. 27 
88% Feb. 9| 8914 Feb. 23 88% Jan. 5 8954 Jan. 9 
104 Feb. 141104 Feb \103% Jan. 2104 #£=x°¥Feb. 15 
93% Feb. 23) 95% Feb 7 93% Jan. 3 95% Feb. 7 
93% Feb. 29) 95% ot Jan. 8 96 Jan. 2 
95 % Feb. Jan, 2 30 


95% Feb. 
9| 95% Feb. =D, 16 1 
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BONDS Sales in ice A PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
° ert-| February. Jan, 2 ~ 
Par val 1912, 
id. 
94 








: 





ge 





N Y STOCK EXCHANGE Feb. 1. Feb. 29. — Highest. Lowest. Highest. 
Ask 7 P 


Manutfacturin & Indus (Con.). g Bi Ask |\Bid. Bid. Ask.| Sale Prices. | Sale Prices. || Sale . | Sale Prices 
@orn Ref sf 58 eed , 95 9674 05 74 beg 19 ee%s oP: . 10; 96% Feb. 
97% Feb. 
77 ~=Feb. 
90 £=¥Feb.« 
82 % Feb. 
Feb. 

7. 9944 Feb. 


88% Feb. 17; 91 # £xFeb. 
92% Feb. 23 93% Feb. 
44,000}] 96 97 % 97 964% Feb. 13 96% Feb. 
14,000 80 78% Feb. 27, 80 Feb. 
149,000 91% Feb. 26 92% Feb. 
98 Feb. 27, 99% Feb. 
9734 Feb. 6 98% Feb. | 
91 a . 23: 93 
88 Feb. 15 88 Feb. . 15 88 ‘ 
9534 Feb. 2 99 Feb. 9 >.> a a ae 
94 Feb. 15 94% Feb, Jan. 5 94% Feb. 
| 94% Feb. 19 94% Feb. 19) § b. 19 94% Feb. 
101% Feb. 15101% Feb. . 24102 Jan. 
87% Feb. 20 89 Feb. 


50 

147 ,000)/|}104%% Sale 100 Feb. 29105 #£=Feb. 23)103% Jan. 
1,415,000]|101 84 Sale : 102% Feb. 16 103% Feb. 1|10184 Jan. 
5,000 102% Feb. 101035 Feb. 5/|101% Jan. 
100 . 14 100 Jan, 
102% Feb. 61034 Feb. 26,102 % Jan. 
94% Feb. 7 95 Feb. 2/93 Jan. 





ec deb 
gold deb 
General Motors ist lien 68.1915 
Internat Paper ist con g 68 1918 
Cons conv s f gold 5s. ..-1935 
_ Steam Pump ist s f 58.1929 
w Steel ist conv 5s..1923 
a cons 58 — A 1950 
conv 
RatEnam&Stpg ist 20-yr5s ’29 
WN Y Air Brake ist conv 68.1928 
wy Steel Springs ist s f 5s 1921 
ubI & 2 ist & col tr 5s 1934 
0-30 sink fund 5s..1940 
Standard Milling ist 5s...1930 
The Texas Co conv deb 6s 1931 
Union Bag & P ist sf 5s. ..1930 


tam 
ther s f deb g 68..-1913 
Ga Reta cen te ee 
sts — 
g tr 68 1918 


Shoo 
oe et > > Oe Sess ee TDD >> ze 
e068 é@ 68 € 0 a oe € 8 €6.6 6-686 8 6 68 
wen ZOSuUZOIMMOMmurPOUvyUOCOZZ 








Fuel & I Co gensf 
Col Fuel Co gen = 
Col Indus ist coll tr5s gu1934 


. 16;100 Jan. 26 100% Jan. 
107% Jan. 12 107% Jan. 
li 72% Feb. 26 77 # £=Jan. 


Pocahon Con Coll ist s f 5s 1957 
StL Rock Mtn & Pac Ist 5s 1955 
Tenn CI & RR gen 5s.-_-..1951 
Birm Div ist cons 6s_ ...1917 
Tenn Div ist g 6s.._.Jan 1917 
Cah C M Co Ist gu g 6s. .1922 
Victor Fuel Ist s f 5s 1953/J - J 86 86 86 
Ir Coal & Coke Ist ¢ 58.1940 M - S 97% Feb. 8 98% Feb. 5; 96% Jan. 4 98% Jan. 23 


a On the basis of $5 to the £ sterling. 6 On the basis of four marks to one dollar. ¢ 1st installment paid. d Full paid. e Second instalment 
paid, s Option sales. y Bonds ‘‘when issued.’’ 2 Flat price. 


103% Feb. 8103% Feb. 14)102% Jan. 10103% Feb. 
103 % Feb. 13 104 Feb. 16/103% Feb. 13104 Jan. 
103 Jan, Jan, 


0 a ea ee IOI ZO 
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ey ry Tee Cy a ey 
a tent = = 














STOCKS—PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded. 





SALES TO MCH.1| PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 


N Y STOCK EXCHANGE : Jan. 1. 2. : Feb. 29. Lowest. Highest. 


pe P hares. . ||\Bid. ‘ ‘ pei Ae. ane he Sale Prices. ; ae — ‘ 
erate 00 4,500 ‘ 103% Sale |103 % Feb. 104% Feb. 

Atlan Coast Line KR..100 137% Sale |135 Feb. 138% Jan. 

Baltimore & Ohio 100; 19,600 102% Sale |x1014%4Feb. 106% Jan. 20 
Preferred 540 1,290| 90 Sa 88 91 | 88% Sale | 88_ Feb. 91 Jan, 

Brooklyn Rap Transit. 100 785% Sale 

Buff Roch & Pitts, ...100 200)|1 z102 105 

100 62348 ] 530% Sal 23154 Feb 

029 aie 4 aie , ep. 

846/'8 1-16 Sale 7% Sal 7% Feb. 7% Feb. 

62 72 
310 315 

















pms OS pt bet BO) es 

















erred 100 % 
ec Gt West tr ctfs_..100 1, 17% Feb. 
trust ctfs.100 9,180 35 Feb. 
@hic Milw & St Paul...100) 60,64 z2105%4Sale |71034Feb. 
l 143% 14534 145 Feb. 
Sale 


GG bo 





QOoOwnn 











1 
c Union Traction... 100 
Co ctfs, asst paid 100 
do dodo 100 
Glev in Oso & St L..100 


wor 


— Qe Oo 


Feb. 





" 19) 19% Jan. Jan. 
Feb. 4) 40% Jan. 46% Jan. 


16;105 Feb. 


erred 100 
Rojrats United Ry....100 
uthSS & Atlantic. 19> 


105 
127% Sale 
43 Sale 

. 84 








231/110 Feb 








00 
intaher verte 100 


5314 Feb. 
10% Feb. 

























































































































































CHANGE R 2 % 
STOCKS—STOCK EX y | RANGE SINCE JAN 
UARY. 
MAR., 1912. | PRICES IN FEBR | tae | Highest. 
= Highest. ; 
— ALES about Lowest. Sale Prices. 
S — . ie. - 1, hack Pt Prices. || Sale Prices, | 13 Jan, 31 
STOCKS. In Jan.| In Year 1912. road Ask,| Sale Prices. | Sale Prices. 11% Ten: 8} 34 Jan, 4 
SOK SACRA Lae’ teil. — fe Gore. 3314 Feb. 480 Yan. 2710460 Ten” 7 
Par| Shares. | Shares. |Bis. 31 || 32 35 Bed Bactylic: > 16034 Feb. 2/155% Feb. 5 $e Jan. 29 
Lake Erie & Western. -_100 "910 ‘960 a2 450 tan Bale 159, Sale ett: Feb. 19 5434 Feb. , 149% a a 1384 he ae 
+ ye ere 4 Sale 50 | 43 149% Fe 8144 Feb. 2 Feb. 27] 2 ae i | 
Pref Mich So. 100 25, 595 203,797/1180 44 Sale |154% Sale 7 Feb. 9138% Feb 23 ep. 961057. -—«s Jan. 1 
Lake Shore & -.. 50| 12 200 300, Sale ||15054 Sa 137% Sale |13 Feb. 27| 26% “4 40 Feb. i. te S 
alley.---- _.. 50 44,090 |15534 136% 138% 93 23 296 a42 Feb, 129 Feb 3 Jan. 10 
Loulaville & Nashville. 100| 19,620 3,460/135 Sale |/1364s = |e 50 \a40 Feb. 3|134 zoo. #5 147 4 sun” sslaaese Yon 17 
o ae oe oe e "3 
Minneap & St Louls---100| 1,545 podkaass 133 sot Gale |138 150 8854 Feb: 23 27%4 Feb. i] 20% Feb. 10/30. Jan, 25 
“Saleh on, 6S auaa’” 180 Sale | 88 8 2634 Feb. 10 Feb, 2i| 61 b. 24] 4114 Jan. 
oeeoe ’ . 2 
M RES ae 100 300 550, 87% 90% a88 4 Ss le 26% Sale 61 Feb 29 F b, 38% Fe 92 ai17l Jan, 2 
MStP ~  pdrmaceta 433 1 27% Sa Sale 24 41% Fe 171 Jan. ee 
certificates... » Soh rane an’? cae oes Sue 30°" Oe eee Feb. 28)|\a165 Feb. +. "A Yen. 4 
Meee ee tale | lee | gt EE meh Bek 3 ag Hep. “iat Fe. 1) fh fs: 8 
ao 820 Wats cosselaoues rae 165 173 % Feb. 10 % 31 9/112%% Jan. 
~ pg 100; 15, 50).---- - 157 170 : 68 |266% 27| 3434 Feb. 06% Jan Jan. 30 
~ deems: apache tl : Sale (265 31 = Feb. Feb, Ij b. 29] 61 
Missouri Paci pitas 09 50 1501 79 6944 31 31 Feb. 1/111 b oF... I. 35 Pe eee ae 
Morris & py Ee 100 528 878) oe Sale 3434 Sale 110% Sale 110 % Feb. 29) 59 oO). ee Oe 90 Jan. 18 
Noun Chatt & x pref...100 0 139 38 ,639, 35 y Sale 111 Sale 56 Sale 254 eased naam 87 Jan. 27 139 Jan, 18 
Nat Rys of _— oasis a 1 "235 217 ,430,107 %4 57 594 Sale |z 7 Z 2 RE Chegodtceedae haha tk 20|136 Feb. 1 38% Jan. 9 
ah gee peer wh oe 2,450) 54 100/100 - ot ST 4i = s2--° Feb. 1/1383 Feb. oOrt Eee: okt Bate San’ oc 
N Y Cent Ha korea) ee SR es isi + oe 138% |136 Feb, 1) 37% Feb. 6%, Feb. 29 111% Feb. 27 
Y Chicago Denn’ ‘eseWeme 5) ooin 136 Sale {i 7 Sale 364 Feb. 29| 49% Feb. 27\|107 3% Feb 1 92°. Feb. 17 
First | ferred...100| ____-- 4 588 137% 36% Sale | 3 le | 46% Fe 1/111% Feb O% Jan. 4 Jan. 19 
; 1,715 38 Sale 5274| 46% Sale | 1576) Feb Feb 90%4 16] 574 Jan 
Secon artford..100 4.450 11,850 55 49 1095%Sale 4 eb. 15) 92 1i| 57% Jan. 119% Jan. 22 
NYNH&H t..100 ; 967|| 461% 108 Sale |7109! 1 571% Feb. en, 
Norfolk Southern.-..-100 367 88,517)10854 Sale 57% Sale [250% 75 | 8734 Feb: Il 5736 Feb. soseon seseeefrents oo 
r) aia , Ee ee ee a ee 
eee Me Ne eB ac sae cb a da aes 
Lt... 7,055} 1 0 5 | 85 105 |------ GEES: NY eb. 212234 Jan. 107% Feb. 
Nor Ohio fic are 4 hee Qe: 9 one 85 10 0 105 ~-<<-<<< F b 13|1243 Fe . 98% Jan, 2 17 Feb. 20 
Pacitic Coast Co.---2-100| --"---| 2 = 85 90 105 | 9 2122}4Fe 107% Feb. 27 a ae 
W*Blrst preferred=>-~-100| 272 “W5.67933, Sale | 123% Sale iogs4'sale |100 “Feb. 1110744 Feb. viaig Sans 1ilt885% ak 3 
erred...100) ..--- 9 ] gj Ignis <Page 148 a Jan, 
oe ST $7050 ° Be: 10854 Sale a). ae Af. 15244 Feb. 26/1594 Feb. aI 94°" Jon. 11 08% aia 4 
Pitts Chic ee Te ree 154 7 154 92 91 % Feb. 21| 98% Feb. 22 Feb. 26 3 Jan. 24 
RR Securities, Ser A-i009 1,599,400) 3,852, 70) 80"° “BO. 05% Sale |"9e@ ste | 22% Feb: 10] 50 Feb. 8 8d 20|za13 Jan, 23 
ng Comps saben 1, i 2314 Sale | 23 49 48% Feb. 20|a1254Feb. 20 750 Jan, 17} 65 Jan. 20 
First eas 50 4,650 49, 110, 2434 ‘cee 49 Sale | 48% 4: a125/4Feb, 20/4125 }4Feb. 20 | 23 Jan. 5| 26% Jan. 30 
Second preferred. - TS's00| 48'060! ee ta ae b. 28} 26” Feb. 28 ua. 15 aa? fn te 
“575247100; 8-800] 48,060, 4874 Sale : ; 6) 65 2 Jan. 
os) ——~ deonoenens ! 80117 12 Bi 8 ls Feb. -6| 6534 Feb "9| 383% Feb. 16] 42° Jan: 18 
Pref *n & Ogd_100 760/----. - 25 || 25 26%) 95% 6714| 6524 Feb. Oe Re ae ae ee ee Feb. 29 
ae! UU 65 a eae. Se a ee 109 
Rutland, preferred_+.-100 £00 *'550| 67. _ 68 39% Sale ene Sale, evs See, OF | i097 Feb. $a ‘33° Feb. 1 57. Fe 19 
a as’ secede a ane 10 - 4034 ry 138 * 200 +4 109 hey " . Feb 14 39% — 22 7 rep 2 
NE ee =the anit 25 |105% 112 |109. 60 | aren itl a3 Feb i9| 68i4 Jan. 17/7 Jan. 2 
Oe i Wi stk ctfa.100) 7 | “38|'55 60 || 83. Sale |'$33¢ 33 | 88% Feb. | 71_ Feb: 19 AGS ip Zeb. tis Gee 3 
C&E ~ ctfs___1 38) 55 2 29% 32 30 71 68% Fe 110834 Feb, 28 26% Jan. 31) 29 Feb. 16 
Pref stk tr ,"i 36 1,900; 29 3 914 Sale | 70 1054 Feb 854 Feb. 9 b. 3] 73 * 99 
et Love Soutnwest---100] 1,700 4aa]i11% Sale |107.° Ble [10856 Sale GBH Feb. §) 13% Feb. 10] 68 den) 228 dee "3 
Ser-gncee 1,010} 154, Sale || 2 23% Sale Feb. 1) 2 2|| 3914 Fe 4 Jan. 
Pacific Co-- 38° 775| 7134 Sale || 69 Sale | 337 sale 3034 Feb. 7 “30 Feb. &| °3°* Jan, 4] 14. Jan. 20 
Southern vot tr cts. #100 eo ly ek BE Sele | 40° Gabe | disc sar | “3° Feb. 15 13% Feb. 6 32% Feb. 23| 342 Feb. 21 
oO mo l, ’ Sale 3 Feb. 6 3 e 
Texas & Pacific... ..- ---| 56,425| 199,510, Bis 4i4|| 3% gale"| 13 Sale 32% Feb: 23 4 Feb. 21/104% Jan 13/4145" Jan : 
Third Ave woes — 100 van 10400 ty, a 53% Sale aay 107% 105% Feb. 13 106 a ese toe j aids ta 1 17434 Jan. « 
Toledo Rys 7_.100 3, 5 8,465|| 34 ale ||104%4 10534/106 145 |------ ----- 1|16634 Feb. 2 9144 Jan. 29) 9 Feb, 14 
ledo St Louis -100) = 2,57 oe Tae fee sae 40 160. Feb Feb. 27 . 5] 37% Feb. 
ryt tsaaacte| "Sh gags ass [AGE le [Het See (H0, eh Gat Fee a) a2 Hg a 28 
a ae 2,582, Sale || 9 35 b. 116 . 1141 Jan. % Feb. 1 
olla 100 ag "18,011]| 92 3374 Sale | 33 63 | 60 Feb. 9} 47 Feb. 87 Jan. 26) 88 Feb. 14 
Onion, Pacifc........ 100} 7,33 9,632)).--.. -.... oy Bak | O24 $3 | 98 rep: 886 Feb. 15 Jan. 4) 7% Feb. 14 
-“<e2e-ee 6,000 58 Sale Sale 45 4 88% Feb 15 Feb 14 6 92 19 Jan, 
fs F_100 750 19,500, ..|| 47 884 % Feb 1 7% eD. 16% Jan, Jan, 3 
United Rys mre fish 12, 1,700)... - - “eee, Garg oe" 6% %7%| 6% Fe 1} 1944 Feb. x 55% Jan. 9 60 Feb, 14 
eee (eos ID soe Lee Da re 38 
5, 2,980] 16% Sale 6% Sale | 57! 78 Fe Feb. 26 a oY. 
gy teal aoe a | Ha a |, ot oe pee: 
1, 4 l ‘ 10% Fe Feb. F 
i) HA BY abe] 8 ob | ao Sale | 45 eb: 18} 10% Feb. 2 19g Heb. aon Jan, 1 
3.500 13,665 a! 56% 50 Sale | 48 652 a192 Feb. 28 #0200 Feb. + ng, Jan. 11 144 +n. 2 
1,100 ,800 2 |2190 198 % Feb. 16 b. 6] 5 Feb. Feb. 
: 195 20 7 1 28 7 Feb. 1 60 Feb. 1 2 
79/198 203 ae K 5 Feb Feb. Feb. 27 ‘ 
69 ; 1% Sale 8 5 Sale Feb. 1] 68 li 5834 Fe 19 
‘i ,69C ° 60 Feb. . Jan. 13 
Adams Express... .. : 3's fl esti ae 6: Bee renee coe | 58% a Se 1933 a ta aS 10 
080 570,685) 6624 Sale 6024 Bale b28) 1083 i ope Keb, 26 9736 Feb. 28 22 
R: 102 = ---- Sale b. 28 . 23] 9134 Jan. 
Wal ovis Bele Vee Baie ost Sug | 9734 Feb. 33 roe ahes* tee ah 23 
1,090] 57344 S 9954| 983% Feb. § b. 1 
so) 95° “or | 88 0, 188 [13034 Feb. 19113535 Feb: | 9054 Feb. 1 2 
1,300]130°* Sale 198 {8 Sale "11% Sale 9084 Feb. 1 oe 53 ree al oe a 15 
Sale | 1 91% Sale ren’ adischae wee oGhie Fe 2 
90,535) 11 le || 91 Sale ' Sale | 49 14/115% Feb. 45% Jan. 19 1g 
'924]| 9214 Sa Sale | 51 115 Feb. Feb. 19} 4 - a 
20,980) $4 Sale gy Ugh, Us O6% Feb: 9) 9oX¢ Feb: 13] 95, Jan: 18 i. 
3,206 Sale 49 98% __... Feb. 2/422 7 an 3 Feb. 29 
24,450) 47 95)4|| 9534 99% Sale oF. 9} 4 Feb. § Feb, 26) 21 15 
830|| 93 210 |x212 3 Feb. 1 Feb. 3} 20 2 
15 |\205 3 Sale Feb. 26! 20% 1118 Jan, 3 
1,458)/209 2 3 3% 3 Sale | 20. Feb. 10| 21% Feb. 18 9% Feb. 29 3 
2,900} 3% 23 20% 21 20 20%| 19% Feb’. 29| 9% Feb. 2¢ 30 Feb. 20| 35 > 
z'o18l 78 Sele ll to” 305 Sate | 3p Fo. aol 3058 Fan 1% Feb. 27| 36 28 
4.015] 18 ae 9% 11 9 30%4| 30. Feb. 27| 33% Feb. 20] 3 Jan. 1  *. 
1,395]| 11 aa 30 32 | 29 32%%| 313% Feb 1|104% Feb. aM Jan. 10| 9% F b 17 
2,600) 34 — 33 Sale 32 105 103 Feb 9 95; Feb. Jan. 6 Fe . 13 
4,600) 365% van Sale /104 8%| 7% Feb 1} 50 Feb. 17} 42 Jan. 3 2 
2,320)10434 1 7% Sale | 8% oe | Bare Le se. bal Soe ee 04 
17,165) 4 47 be 86 34 Feb. 254 Feb. 28] 6 . 2|104%6 Jan. 
100; 4,480 12 352 8654 Sale 53% Sale “2 Bale 21024 Fed 14 10454 Feb. iBlis0 Tan, 161111 ey 20 
dy kept: Be OB Sale (|103°* Sale flo “130° 13136 Feb. 201108% Feb: 90" Feb. 7 
Amer Smelt & A ge Satire ’ <4 - “e808 =< = ° 9 . =) Jan. 29 
Pref 100 1,197 ahi” pelea lard dll 100 101 271% Feb. 26) 2 Feb. 28111434 119% Jan. 
can Snuff... ..- 2,366 Yeast pain 28 28 Feb. 1/120 111534 Jan. Jan. 20 
preferred 2277222 100 500 7790 3334 Sale || 29 Sale |119% Sale bY Feb. 23)118%4 Aa iz 2 148% Feb. 3° 
ferred, new -. vot 1,620 , 336 Sale ||118% 117% 118% Feb. 13] 78 =. = 137% Jan. Jan. 26 
Amer Stee gar i 1am) “GaaT IBN Sel 6.78 ‘(|z70 ale |13036 Reb: 9|27854 Feb. a24i 34 Feb. 201287 Jan. 19 
- 1,146 ‘499| 80 Sale " 29/2 Jan. an. 18 
"& Cable. . 100 15¢ 416|i3754 Sale *|13934 Sale 245° Sale 2108 3¢Feb. 27|106% Feb: Ota Inn: atlineee See is 
Ore. -- ie 53,124 118,4 aC eR 77 107% 2103741044 2103 Feb. 24 106 7 F b. 5101 Jan. 11 106% Jan. 11 
Amer Teleph & Teleg- 00] 78'25a] sa ssdliaai< Salo “|lrou3< 103 2101 Feb. 23{104% Fe aaa ee faxwee 
American Tobacco" _1 2/056 | 16,387|L02%4 10934 10494 Sale |2102 te 26M Feb: “6 87% Feb: Jan: 18| 31° " 
2,058 Msg saxee Sale ro Feb. 7 b. 26]| 25% eb. % Jan. 
1750) a'161| 88 Sale |"a7 76 Sale | 3084 Sale | oo Feb. 1183634 Feb. 16/834 Feb. nom 
1,75€ sty 94 26 26 Sale |$36% Sale 15536 Feb. 7/107 Feb. 241110534 Feb. 7/1 0334 Dec. 2 
5 650 "401 $38 Sale $344 Sale |106 107% 105 -éikgilien aac tabi 9/102 Feb, i Dec. 2 
33,154 oe 108 109 {105% Peete = tk Saige F eb. 9 Bits Feb. 1 $1% Dec. 11 Dec. 2 
B5C 49 Wezsss ot? |: Sale |102 $1% Feb. 1 Feb. 27 32 2 
aan call- -- - = Sale |103 Feb. 6 : 27 62 Dec. 
“3.554, 7" 3a 103% Sale |/103%4 $1 % ogsz| 276 Feb: 2° Bi.” Feb, 2 565% Feb. 27 
3.558 500) $124 Sale S162 Gee | atts ae 5614 Feb. 27' 6 
: 13300! 134 Bere, || 347* Sele 56% : 
+o 8,300! 61} Sale 
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ISTOCKS. | SALES. | PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE) In Jan.; In Year || Jan. 2 

1912. 1911. 1911. Feb. 1. Feb. 29. Lowest. Highest. Lowest. | Highest. 

Par| Shares. | Shares. ||Bid. Ask.'|Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Brooklyn Union Gas_-_100 70 2,503|140 Sale ||138!4 Sale |13844 140 |138 Feb. 10 139% Feb. 16/138 Jan. 25)141% Jan 8 
Brunsw’kTerm &RySec100 633 "733| 7 9 8 9 8 9 814 Feb. 28} 9% Feb. 5) 8 Jan. 22) 9% Feb. 5 
Butterick 00 400 f920' 28% 30 || 30. Sale |229% 30 | 29% Feb. 28) 30% Feb. 9)| 295g Jan. 8] 30% Feb. 9 
26 ,760 45,785| 21% Sale 18% Sale 17% Sale | 16% Feb. 27) 19% Feb. 9/| 16% Feb. 27) 21% Jan. 2 
30,940 38,145| 92 Sale || 86 Sale | 81% Sale | 80 Feb. 27} 88 Feb. 9] 80 Feb. 27) 924% Jan. 2 
220 ‘745,114 116 ||121_ Sale /119 122 [121 Feb. 1/121 Feb. 1/115% Jan. 8/12144 Jan. 25 
33 ,280 83,700 $26%% Sale |$25% Sale |$25% Sale |$25\% Feb. 27\/$26% Feb. 8/'$25 Jan. 15)$27\% Jan. 2 
5,750, 7,860) 2754 Sale || 26 Sale | 24% Sale | 233 Feb. 28 2614 Feb. 6) 233 Feb. 28| 275 Jan. 2 
Somstock Tunnel ___—- 4,100 6,400)._... -..-. ESC. BON fikced ews 13c. Feb. 21| 16c. Feb. 3)| 13c. Jan. 24] 16c. Feb. 3 
Gonsolidated Gas N Y.100) 14,350 75,459,140 Sale 139 Sale |z140 Sale |21384Feb. 17/140% Feb. 29/138)4 Feb. 17/1434 Jan. 5 
Gorn Products Refin..100) 4,387 11,057|| 10% Sale || 1014 Sale | 10 10%| 10 Feb. 13) 1044 Feb. 1) 10 Jan. 16) 11% Jan. 17 
Ly, - 100 1,857 5,477|| 784% Sale || 78 79 | 76% 7734! 77. Feb. 21) 78% Feb. 2/7764 Jan. 3) 79% Jan. 17 
1 = 75 Sale || 72 of 7 74 Feb. 5) 74 Feb. 5] 74 Feb. 5) 75 Jan. 2 
200 7 w---- ----- 9414 9614) 9444 9614) 9534 Feb. 13| 96 Feb. 8] 9534 Feb. 13} 96 Jan. 8 
Detroit TRL SERS PRES a RE SO i i a SNe e S ake PME ER RT 
Distillers’ Secur Corp..100) 15,495 25,050; 3134 Sale || 30% Sale | 29% Sale | 28 Feb. 5) 31% Feb. 2) 28 Feb. 5) 325% Jan. 26 
E I du Pont Pow pref..100) ------ 12) 90 Re wwe ie es alee a90% Jan. 19|a90% Jan. 19 
—— Min & Smelt_-100 200 400; 12 17%) 12) 15 | 11 15 | 11% Feb. 28] 12% Feb. 5j| 1144 Feb. 28) 13 Jan. 29 
Preferred ........- 00 720 1,915; 39 41 || 373% 40 (238 Sale | 38 Feb. 29/24514 Feb. 24/| 37% Jan. 23) 4514 Feb. 24 
Federal S SU ar Refining 100 ocee-] at oie aides sats ci. > Uap Geel te aa tits ys is ia ps eee ice bah dishes ei el es it in ee Ok Fis ts Gd a ns ha et a67 Jan 9 a67 Jan 9 
General “Chemical. -- 100 810 1,541/128 Sale 127 135 |z130 136 |135 Feb. 13/1364 Feb. 16/128 Jan. 2/13614 Feb. 16 
Preferred ......--- 710 1,342 10644 108 ||110 Sale |10844 110 |1085% Feb. 27/111. Feb. 13/107% Jan. 6/111 Feb. 13 
General  Blectric...... 100} 18,687 44,809|155 Sale ||15634 Sale |161 Sale [15614 Feb. 8|161% Feb. 29\|155 Jan. 2\161% Feb. 29 
Gen Motors vot trctfs.100) 1,790 3,390). ...- 3544| 33 35 | 30, Sale | 30 Feb. 26) 34 Feb. 2|| 30 Feb. 26) 3514 Jan. 19 
Preferred vot tr ctfs_100 1 820 4 030 eae 79 76% Sale | 74% Sale | 74 Feb. 28) 76% Feb. 1) 74 + 2Feb. 28) 77% Jan. 6 
Goldfield eee Mines. 10| 17,550) 36 400) $4%% Sale || $4%% Sale | $414 Sale | $4% Feb. 1] $414 Feb. 2) $4% Jan. 3) $4% Jan.. 20 
WF ONO «3 5 == == =~ 100 pA 493 | - -- == ----- 50 170 |150 168 |159°, Feb. 13/169 Feb. 14/|159° Feb. 13170 Jan. 26 
omestake Mining --7100 1,258 1,808 a873{ Sale || 90 Sale | 87. Sale | 87° Feb. 13) 90 Feb. 1\ 87 Feb. 13) 90 Jan. 29 
me > oh  anpesiieel  ~ 2,600 9,900 109° Sale |/10514 Sale |105% 108%|105% Feb. 1/106% Feb. 9/105% Feb. 1 109% Jan. 3 
1,800 2,139,115 12044115 120%!z120 Sale |2119%4Feb. 16)121 Feb. 8|116% Jan. 26/121 Feb. 8 
2,010 3,440| 5 Sale 434 4% 4 44%; 4% Feb. 17) 43 Feb. 2)| -4% Feb. 17} 5 Jan. 2 
3,200 18,100) 20% Sale 19% Sale | 19% 20% 195 Feb. 1] 2134 Feb. 13|| 198 Feb. 1] 23% Jan. 12 
3,200 10,280, 914 10% Sale | 10% Sale | 10 Feb. 1) 10% Feb. 10) 9% Jan. 17 10% Feb. 10 
4,600 10,880) 46 Sale 50 51 | 54 Sale | 50% Feb. 2] 56 Feb. 13/245% Jan. 3) 56 Feb. 13 
750 3,800} 34 Sale || 2814 Sale | 27. 28%| 28 Feb. 23] 30. Feb. 2/| 28 Feb. 23) 34 Jan. 2 
1,010 3,387 83 Sale || 7934 Sale | 79% Sale | 79 Feb. 1/ 80 Feb. 19! 79 Feb. 1! 83% Jan. 9 
600 1,200; 29 35 ee eee 30 Feb. 5) 30% Feb. 5) 30 Jan. 10 30% Jan. 15 
Laclede Gas (St. Louis) 100 1,730 23,055 OF 7 Sale 106% Sale |106% 107 (106 Feb. 3 107% Feb. 8/106 Feb. 3108% Jan. 4 
Li pee & Byes Tob..100) 3,400 ” bapa 178 Sale |169 Sale {169 Feb. 29178% Feb. 3'156% Jan. 15185 Jan. 26 
Preferred -.......- 100, 4,025, = 17,032|_-._. -...- 110% Sale |108% Sale |10734 Feb. 27/1111 Feb. 5 10514 Jan. 12113% Jan. 18 
Mackay Companies-_-_100 4,620 7,165 a78% Sale |a75 Sale | 8284 Sale | 7544 Feb. 3) 83% Feb. 19] 75% Jan. 31, 83% Jan. 19 
_ _ aaa 00} 3,400 5,992) 6944 Sale || 68 70 | 70% 7014| 6914 Feb. 13| 7014 Feb. 3] 6844 Jan. 11| 70% Jan. 23 
Ma pent Stores __--- 100} 1,600 1,800| 70 72 || 70% 72%/z71 z72_ «Feb. 17| 744% Feb. 7/| 71% Jan. 29) 74% Feb. 7 
ob teferte SPA 550 825108 109 109 1101411144 112 {110% Feb. 7/111% Feb. 7/110 Jan. 8112 Jan. 11 
Copper dccesene 16,300 48,549 $24 Sale |$2334 Sale |$24 Sale |$23% Feb. 14$2434 Feb. 23/$23% Feb. 14/$26% Jan. 3 
Rational uit--...- 100, 5,130) 16,285 140% Sale |14714 1483146 Sale |143% Feb. 13/148 Feb. 5413944 Jan. 2/150 Jan. 30 
TE chenencse 1 804 1,654 124 128 ||12714 128° |1265% 129 (12634 Feb. 20/128% Feb. 91112634 Feb. 20/128% Feb. 9 
Mat Enamel & Stamp-100 1,500 3,100) 13% Sale || 14° 1434| 1214 Sale | 123% Feb. 29| 14. Feb. 2) 12% Feb. 29) 14% Jan. 4 
BUENOE cacccccee 100 1,000 1,600' 95 Sale || 94 Sale | 84 91 88 Feb. 27; 94 Feb. 1] 88 Feb. 27) 95% Jan. 2 
National Lead.......- 100 5,350 19,600, 54% Sale || 53% Sale | 533% 54 53 Feb. 1] 54% Feb. 9) 51% Jan. 9) 54% Jan. 2 
ree 00 1,575 2,095 105 10634/10514 Sale |z107 110 |105% Feb. 1/1093{ Feb. 1510514 Feb. 1110934 Feb. 15 
Mevada Consol Cop 5| 19,700) 49,050 $20 Sale |\$18%4 Sale |$19%¢ Sale |$18%4 Feb. 1\$1914 Feb. 28/$18% Jan. 29$20% Jan. 3 
New York Air Brake. -100 890 1,890| 514% 55 | 50 58 | 50 55 | 50 Feb. 17) 5334 Feb. 20| 50 Feb. 17) 56% Jan. 19 
Mew York Dock------ 100 100 = Scucn 25 19 23 | 20 22%} 20. Feb. 13) 20 Feb. 13)| 20 Jan. 29) 23 Jan. 25 
Preferred --.-..-.- Da” Sas¥eed:  eeedaalcnene OO See ek OES og, 2 ge: aia ck Shu. eR Deries tahoe 
Mo Amer Conewstock.100) 8,950 29,600|75 Sale || 7714 Sale | 78% Sale | 77. Feb. 1| 78% Feb. 16) 7414 Jan. 3| 7974 Jan. 27 
@ntario Silver Mining-100) = 1,214 1,214) 1 154) 1 1%| 11% 15| 1 Feb. 10' 1% Feb. 28) 1 Feb. 10; 1% Feb. 28 
Pabst eet yee... ies 3 Mtl <seee ganp<ilesens copes 108 110 |108 Feb. 15/109 Feb. 17,108 Feb. 15109 Feb. 17 
Pacific Mail SS---___- 15,575| 23,325) 3114 Sale || 3034 Sale | 32 Sale | 30% Feb. 1/ 33% Feb. 3/30 Jan. 3) 33% Feb. 3 
Pacific Telep & Teleg. 100 ,000 23,415) 48 4944/48 Sale | 48 Sale | 47 Feb. 20; 48% Feb. 29] 47 Feb. 20) 51% Jan. 4 
epee 100 200 8 «..... ors 98% 100 | 99 Feb. 16) 99% Feb. 5) 99 Feb. 16) 995 Jan. 29 
People’s Gas L & Coke_100| 5,870 15,120 103% Sale ||105%4 Sale |105% Sale |105% Feb. 1107 Feb. 2/103 Jan. 8107 Feb. 2 
Philadelphia Co (Pitts) 50) = 7,700 | Fee e aaigaiwats gee a ple 05° Feb. 9111% Feb. 16(104 Jan. 291111% Feb. 16 
Pittsburgh Coal of N J_100 710 1,810 18% 18%] 17% 17%|__.---.-- 17 Feb. 14, 17% Feb. 7) 17 Feb. 14) 185% Jan. 6 
eae 100} 2,000 4'460| 83 Sale || 80. Sale -| 77 Sale | 77 Feb. 8| 8034 Feb. 577 Feb. 8| 83% Jan. 2 
Pittsburgh Steel pref -.100 700 BM ncncs eanaal 102% 103 |2101 Sale \2101 Feb. 17103 Feb. 2)101 Feb. 17103 Feb. 2 
P Lorillard --..-...-- 100} 4,692 RR ee 17514 Sale |a170 Sale |168 Feb. 9180 Feb. 2/168 Feb. 9189 Jan. 26 
TREE aessceacs 100 3,458 TT di cimaies. hdniiae 12% Sale [2109 110 (|2109%4Feb. 27\112% Feb. 5/107%4 Jan. 12115 Jan. 19 
Pressed Steel Car___-- 100; = 3,900 6,400 | 3334 3334 3134 3234/ 29 Sale | 28% Feb. 27) 3244 Feb. 6) 28% Feb. 27| 344 Jan. 4 
PEEEE penensecd 100 1,029 1,504:102 Sale || 99 102 96 Sale | 96 Feb. 28100% Feb. 3)/ 96 Feb. 28102 Jan. 2 
Pub Serv eee SSS ¢--e 1,230 2,655 10644 1114)106 109 |106 109 (|106%4 Feb. 17|/107%4 Feb. 310634 Feb. 17108% Jan. 19 
Pullman Comer eny ~~ -- 105 1,682 3,609 15844 160 15854 Sale |158 159 |158% Feb. 2/\15914 Feb. 13 15844 Feb. 2161 Jan. 23 
ee ree ae -~-- 2 100 400; 3° 4 || 35% Sale | 3 334] 354 Feb. 1| 35 Feb. 1 Jan. 4 3% Jan. 10 
Preferred -----...- 100 300 30, 4 a. 2 oe 5 | 3% Feb. 28| 4 Feb. 5 314 Feb. 28) 434 Jan. 6 
Railway Steel Spring-.100 850 2,850) 3134 Sale || 2814 31 | 274% 30 | 271% Feb. 8| 285 Feb. 6) 27% Feb. 8| 32 Jan. 2 
Preferred ......-.- 100 215) 658 9814 101 |1100 105 |102° 103 |10214 Feb. 15103 Feb. 21/101 Jan. 16103 Feb. 21 
Ray Consol Copper--.-10/ 64,544) 123,994 $18% Sale $1654 Sale |$17% Sale ($1674 Feb. 211817 % Feb. 28|/$16, Jan. 29$19% Jan. 2 
oo iron & Steeli00| 39,005 150 | 26%4 Sale | 22° Sale | 17% Sale | 15% Feb. 26/ 23, Feb. 2) 15% Feb. 26 27) Jan. 2 
SE OGG Be 100 55,310 63 048 | 85 Sale 79 Sale 684% Sale | 64% Feb. 26) 7934 Feb. 1)| 64% Feb. 26) 85% Jan. 3 
Beare, Roebuck & Co--100| 11,718 13,468 140 14234'|1403% 14314115644 Sale |14114 Feb. 2/157. Feb. 29/140 Jan. 15157. Feb. 29 
Preferred ....__..- 100 200 ‘800 120% 122° ||123°° ___”- 123° 1231%|123% Feb. 15.1244 Feb. 7/121 Jan. 9124% Feb. 7 
Bloss-Sheffield Steel &1.100 900 :, 525, 44° Sale || 37 41 | 35 (45 | 40 Feb. 10| 4034 Feb. 16) 3934 Jan. 30, 44 Jan. 2 
PENEOE ecocnscce 100 il oven 10844\\a90 Sale | 90 108%4|290 Feb. 1/\a90 Feb. 1)a90 Feb. 1/490 Feb. 1 
South Lhe Rico Sug-100 155 364; 79 83 || 81 88 | 81 88 | 81_ Feb. 19.a88 Feb. 8|| 81 Jan. 6a88 Feb. 8 
Preferred -.-.-..-- 100 15 150 10744 112 |1074% 112 |1074%4115 |a110 Feb. 8a110 Feb. 8/a110 Jan. 11/4110 Jan. 23 
Standard “Milling ened 100 320, 1,670| 14 17 || 16 17 | 17% Sale | 1634 Feb. 28| 1714 Feb. 29) 1614 Jan. 19| 17% Jan. 23 
Preferred --.--..--- 00 450) 1,387.52 54%] 54 57 | 55 Sale | 55 Feb. 10, 55 Feb. 10) 53 Jan. 8) 564% Jan. 23 
Tennessee a er Co.. 25 »00 17,025 $371 Sale |\$3434 Sale 1$37%% Sale |$3414 Feb. 1/$37% Feb. 16|/$34%4 Feb. 1($381%4 Jan. 18 
Texas Co (The)______- 100! 11,250 14,250 80 88 || 871% Sale | 93° 94 | 87% Feb. 1| 991% Feb. 8|| 81 Jan. 16) 99% Feb. 8 
Texas Pac Land Trust_100) ---.-- 18 fae Be Rateersce RS BR Roto Syaralils Bo cediguiads 90. Jan. 161 90 Sen. SD 
UnderwoodTypewrit’r_100} 2,670 3,730 al02 Sale 9 103 1104 Sale {101 Feb. 2/1053 Feb. 23/101 Jan. 3/1053 Feb. 23 
Preferred ........- 00} 1,090 1,510 110% 112%4||110% 111%/111 111%/111_ Feb. 26/112%4 Feb. 13/111 Feb. 26112%4 Feb. 13 
Union Bag & Paper_--100 910 2,555| 4% Sale || 434 5 5 6 434 Feb. 16] 51% Feb. 13|| 454 Jan. 25; 51% Feb. 13 
Preferred ---...... 100 670 970' 49 53 || 49 52 | 49 #421455 | 4934 Feb. 21| 5014 Feb. 17/| 4934 Feb. 21] 52° Jan. 22 
United Cigar Mfrs, pf_.100 315 465'100% 106 |103 106 |2105 108 |105 Feb. 5/109 Feb. 15/105 Jan. 10109 Feb. 15 
United Dry Goods Cos_ 100 750 1,190 ai00 Sale || 97 98%] 96% 98 | 97 Feb. 10) 97% Feb. 28) 97 Feb. 10/100% Jan. 23 
Preferred ......_.- 100} 680 1,648 104. 106 |105% 106 |21031%10414|2103%% Feb. 24/1057% Feb. 10/1033 Feb. 24/106 Jan. 4 
U S Cast Iron Pipe & F. 100 770 1,765 al6% Sale || 13 16%(|a14% Sale | 13. Feb. 16/15 Feb. 14/| 13 Feb. 16 17. Jan. 3 
Pp ted FN OS. 100 1,427 2,615) 50 52 50 Sale | 51% Sale | 50 Feb. 1] 51% Feb. 29) 50 Jan. 4) 51% Feb. 29 
US Express__.......- 100 845 998| 83 88 || 81 86 | 92% 96 | 87 Feb. 6/a935% Feb. 20) 84 Jan. 311935 Feb. 20 
U 8 Indust ‘Aicobol 73 100 520 2,620; 22 29 || 29 30%| 27° 30%| 27_ Feb. 10) 30 Feb. 20) 26 Jan. 30% Jan. 26 
Preferred ---....-- 00 300 1,430) 93% 974) 98 99341 95% 99%| 96% Feb. 28) 981% Feb. 7) 95 Jan. 5] 991% Jan. 26 
U S Realty & Improv_100 100 700| 69 Sale || 68% 69 | 67 £46814| 68 Feb. 5/68 Feb. 5] 67 Jan. 31| 69% Jan. 10 
US Reduc & Refining _ Se? gh ome: ee Ba | 2 1 3 1 op AD: Someones BRB Obama Ben ee 
eee ER SSA Re i as PS 12% a6 8 Wee Be) a | TE i SR: Gaia Penk se RET OY oe oil peated 
US Rubber_-_....._- 100 5,485 18,585) 4734 Sale || 45% Sale | 46 Sale | 4534 Feb. 1| 46% Feb. 28) 45% Feb. 1/49 Jan. 3 
First preferred -.__- 100 1,725 5,500 | 11036 Sale 109 Sale |109% 110 |109 Feb. 1/110 Feb. 19/109 Jan. 30/111 Jan. 11 
Second preferred...100|  -.---- $00 76 Sale || 73% 75%! 73 Te i ae poms wecia 3.or 75 Jan. 23| 76% Jan. 8 
United States Steel____100)1,838,428| 3,925,078 675% Sale 60% Sale | 61% Sale | 58% Feb. 13) 61% Feb. 6) 58% Feb. 13) 69% Jan. 3 
A age ill eeemmeces 100 051! 41,972 111% Sale ||110 Sale |21073{Sale |z10734 Feb. 13/1105 Feb. 3/1073 Feb. 13/111% Jan. 2 
Utah Copper - - --- -. _ 10| 102,825| 282/165 $5634 Sale ||$54%{ Sale |$578% Sale |$535¢ Feb. 1($5784 Feb. 28/$5244 Jan. 2915854 Jan. 9 
Va.-Carolina Chemical. 100} 6,300/ 18,610) 54% Sale || 55° Sale |253% Sale |z53 Feb. 5) 55% Feb. 19|| 523% Jan. 9] 57% Jan. 26 
Preferred ---.....- 100} 1,450 2,865|118 122 |120 Sale |120 Sale |119 Feb. 14|12034 Feb. 23/119 Feb. 14/121% Jan. 25 
Va. Iron Coal & Coke..100| 1,650 5425 | 83 Sale || 68% Sale | 63% 65 | 56 Feb. 21| 68% Feb. 1/| 56 Feb. 21| 90 Jan. 2 
ee Sens. ---- — || Saee BME whrice ‘wanes 201% 22 | 2214 25 | 22 Feb. 3] 2714 Feb. 20/15 Jan. 17| 27% Feb. 20 
Preferred. ~~~... 00 99 WE dice exeei 8014 Sale | 81. Sale | 78 Feb. 6] 83 Feb. 23)| 70 Jan. 8| 83 Feb. 23 
Wells, Fargo Express _ 100 420 635/148 151 ||142° 145 |a145 Sale jal42 Feb. 7/145 Feb. 7|\a142 Feb. 7(151 Jan. 3 
Western nion Teleg..100) 30,066) 112,201) 79 Bale | 8254 Sale | 84 Sale | 824% Feb. 1) 85% Feb | 79 Jan. 2] 86% Jan. 18 
West’gh E & Mfg assent 50 8,190 31,130| 65 —67%4|| 69% Sale | 73% Sale | 6934 Feb. 1| 74 Feb. 21|| 66% Jan. 3| 7414 Jan. 24 
First preferred ----- 50 ° 1,000|1144% 118 (115 120 |117 118%4|120 Feb. 2/120 Feb 2\114% Jan. 5/120 Feb. 2 
Weyman-Bruton -.-.100 So 802) --.-. ----. 170 190 |170 185 |186 Feb. 13/186 Feb. 14/170 Jan. 25/186 Feb. 14 























a Less than 100 shares. } Ex-rights. 
z Ex-dividend, z Quoted ex-dividend during the month 


ec Ex-div. & rights, 


d 1st paid. e 2d p paid, f Full paid. g 3d peld. h Ex 
and prior to this date, 


stock div. k Stamped extended 











GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 


fssue. 
the same method, and no 
this rule. The reader will 
interest in addition to the 


uD 
price. 


pa employ a 


This, however, does not a 
price includes the interest, should there be any. 


3. The letter ‘‘f” prefixed to bond 


forms part of the 


”? we have ad 
is a deviation 
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ages of tables, quotations are given for all the more important securities listed on any 


2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 

As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “‘and interest 
esignating mark to indicate the fact except where there 
erstand, therefore, that unless the letter ‘‘f” is prefixed to the price, he must pay accrued 
pply to income bondsor bonds in default, in which cases the 


ted 
“trom 


rices denotes that the quotation is a flat price—that is, that the accrued interest 


rice, and therefore the purchaser does not have to provide for it separately in making payment. 


As 


already stated in the case of income bonds and bonds indefault, the price is always ‘‘flat,” and no designating mark is 
em ployed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 
per share unless otherwise stated. 


All others are per cent except bank stock prices, which are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
nominal, but in all cases the = are obtained from sources which are considered reliable. 


are —s. 
6. e following abbreviations are 


O 


ten used, viz.: 


“M” for mortgage, “‘g’’ for gold, “‘g’d” for guaranteed, “‘end” for 


endorsed, ‘‘cons’”’ for consolidated, ‘“‘conv’”’ for convertible, ‘‘s f’”’ for sinking fund, “‘] g’” for land grant, “op” for optional, 


7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE.—All bond prices are now “and interest’’ except where marked ‘“‘f’’ and income and defaulted bonds. 



























































Bonds Bid, Ask. Bonds Bid, Ask. Bonds Bid, Ask, 
RAILROAD BONDS Balt & Cumberland Valley— Cam & Clear—Iist §sg1941_J&J; 105 | .--_-.. 
Bonds of companies consol’d are RR list M 6s July 1929__.J&J; 108 | ----- Canada Sou lst 68 1913_._..J&J| 101%4| 102% 
often under the consolidated name. Ex ist M 6s July 1931.__._._.J&J; 107 | ---.-- 2d mort 5s Mar 11913_._.M&S; 1005;  ...-- 
Adirondack—See Del & Hudsojn. Balt & Harrisb—See West Md Can No—Land gr 48 1919.-F&A; 100 | -.... 
Akron & Barb Belt g4s’42.J&D| 90 94%%||Baltimore & Ohio— lst con deb 48 1930 gu_J&D30\f 99 101 
Alabama Cent—See South’n Ry. Prior lien 3 rae es 1035....045| @GB56) ..-.. Can Nor Div 481929 gu-_F&A; 97 | ~-.-... 
Ala Gt South Ist 5s Dec ’27_J&J|} 107 | ----- ist M 4s ¢ er 11948..A&0; 98% 99 Imperial Roll Stk 444s 1912- 
Gen M 5s Dec 1 1927 £._J&DiIf 104 106 41%4% notes 1913__..-_-- J&D;) 100%) 100% CU UE un a atinvdauenn’ Varib 5% 4470 
mes Daag gt tn Rc b44%%| 4%%) Pitt Jc&M div3%se@’25.M&N| 88% 89 Winni Term g 4s ’39 g J&J 4) 1 
Belt 7 of Chattanooga— Pittsb Lake Erie & W Va— Canadian Pacific— 
lst M 5s July 1 1945.._.J&J;} 100 | -..-.. Refund gold 48 1941_M&N|_ 91 92 ist M deb £ g 581915.___J&Jiif 103 105 
Alabama N Ori T & P Junc— S W div lst g 3%s 1925_J&J) 91 9134|| Cons deben 4s perpetual.__J&J\lf 103%) 104% 
l'A”’ deb 58 g1940 red’10. M&Nif 109 111 Central Ohio— Aroostook Val 4%s1929 F&A| 97 100 
i'B” deb g 5s 1940 red’10. M&NiIf 104 105 Reor ist con g 4%s’30M&S; 100%) 103 New Brunsw ist g 58’34_F&Alif 110 112 
IC” deb g 5s Nov11940_A&Olf 96 97 Monon Riv ist g 58 1919_F&A; 103%); --_--- Cons deb 4s ng pen _J&J\lf 100 102 
Ala Tenn & Nor 5s 1956..A&0; 90 97 Pitts Cl & Tol lst 6s ’22_A&0) 113%) ----- Ont &Que deb perp.J&D/ii7 126 128 
Ala & Vick—Con g 5s1921_A&O; 101 102%) Pitts Junc—lst g 6s ’22__J&J}; 112%) ----- Carb & Shaw—See Ills Central. 
2d consol g 5s 1921 -_-_-_-- A&O| 97 102 2d g 58 July 11922._._.J&J; 90 | ~----- Carolina Cent—See Seab Air L 
Vicks & Mer ist g 6s8’21_A&0;} 109 ; --...- Pitts & West—lst 48 °17_J&J; 97%) ----- Carolina Clinchfield & Ohio— 
Albany & Susq—See Del & Hud Sch Riv East Side 48 ’25_J&D| 100 101 lst g 58 1938 op___-_-_--- J&D| 96 99% 
Allegheny Valley—See Penn RR W Va & Pittsist4sg’90A&O| 93 97 |\Carthage & Adiron—See N Y C 
Alleg & West—See Buff R & P Bangor & Aroostook— Catawissa cons g 4s 1948_._.A&O;} 100 101 
Allentown Term = 1919__J&J| 9934) 100%)| ist mort 5s g Jan 1 '43..J&J| 107 108%%|iC R la F & N—See BCR & N- 
Alton Bridge—See St C M & StL Cons refund g 4s 1951_.__J&J 80 81 |ICR & Mo Riv—See Chic & N W 
Ann Arbor Ist g 4s 1995 Q-J| --.-- 83% Piscat Div g 5s Jan ’43.__A&0O) 103 10614|\Cent Branch Ry—See Mo Pac. 
Arkansas Oklahoma & West— -$tJohnsRivExt gu 5s’39.F&A| 95 00 |\Cent Br U Pac—See Mo Pac. 
Ist g 68 Jan 1 1947___-_-_- J&J oe: 2 cease Van Bur Ex 5s g Jan’43.A&0; 102 | ...--- Central of Georgia— 
Aroostook Northern—See Bango |r & Aro/jostook. Washburn Ext lst 5s ’39F&A 96% 99 Ist M g 58 Nov 1 1945.._.F&A| 112%) ----. 
Aroostook Valley—See Canadian! Pac. Aroostook Nor 5s g 1947.A&0;}  ____.| ----- Cons g 58 1945.___-._-_- N| 109 109% 
Asheville & Spartanburg—S U& Nor Maine Seaport 5s ’35A&O; 103 106 ist in (up to 5) Nov 1945_Octif -.-../] 
Col Ist m g gu 4s 1995__J&J 83 87 ||Battle Creek & Stur—See MichC 2d in (up to 5) Nov 1945_Octif ..---} -.... 
Atch & East’n Br—4s1928_J&J| 82 {| ----- Beech Creek—See N YC & H /Riv. 3d in (up to 5) Nov 1945_Octif --.. |  -..-- 
Atchison Topeka & Santa Fe— Bellingham Bay & British Col— Eq HE Ser 1912-16_F&A/b +5 4% 
Gen mort gold 48 1995._A&0O| 99%; 1C0 lst g 5s Dec 1 1932_-__-_- ‘) : Sa a. Eq 4 Ser I 1912-16... J&Jib 4 4 
Adjustment 4s July1’95_.Nov| 91 92 ||Bell & Caron.—See Illinois Cent Eq 5s Ser K Sept 1912-17M&S|b 4% %| 4 
RSE TM M&N 918 92}4||Bell’s Gap—See Pa & Northw’n Chat Div g 48 1951____-_- J&D 91 91 
Gonv g 4s 1955 opt____-_- J&D| 105%; 106%)'Belt RR & Stk Yds (Ind’p’ls)— Macon & Nor g 58 1946._J&J| 107 | -.... 
Conv g 4s 1960.____-_- ~J&D) 101% 101%) Ist ref g 4s 1939..._-- re, 97%|| Mid Ga & Atl Ist 581947_J&J| 105%) —-...- 
@onv g 58 1917_____..-_- J&D| 107%)| 108%)|Belt Ry of Chat.—See Ala Gr So Mobile Div g 58 1946_.._.J&J| 10744) -.... 
Deb ts Ser K 1913 -_._- F&A! 99%) --_-. ||\Belvidere Del—Gu 48s1927_F&A| 98 100 Oconee Div lst g 581945.J&D} 105 | —-.-.. 
SO? te BORG. neteacdon F&A| 99%] -.--- lat g gu 34s 1943_____- J&J| 8934)  .... Cent RR & Bkg Co of Ga— 
Tran S L ist g 48 1958___J&J 93% 94 ||Bennington & Rutl’d—See Rut Coll tr g 58 1837 opt__.M&N;| 1025) 104 
Chic & St L lst 681915.M&S; 10544) ----- Big Sandy Ry—See Ches & Ohio Chattahoochee & Gulf RR— 
E Okla Div ist g 4s’28_M&S; 96 | --.--- Birm Belt—See St L & San Fr Ist g 58 July 1 1930..J&J/f 100 |  ..-.. 
Hutch & So 1st g 58 1928 _J&J| 100 105 ||Birmingham & Southeastern— Chat R & South g 5s '47_J&Jif 105 ta 2 
San Fr & San Joaquin Vall— Se ee Oh ctneaceha M&N 95 100 Eatonton Br 5s g 1926._J&Dif 101 103 
lst g 5s Oct 11940_._._._A&0O;} 112 113 ||Birmingham Terminal— Ocean SS Co g gtd 58’20_J&J} 101 103 
Santa Fe Prescott & Phoenix Ist gold 4s 1957 guar_.._M&S| 8&8 90 |\Central New England— 
FF 3} | tea 109%) --... ||Boca & Loyalton 6e’23 op_A&O;| 106 oscuen -aen gees 4s 1961 op 1921 J&J 93 9334 
Atlanta Birm & Atlantic— Boston & Albany—4s1913.A&0; 9914) 100 Dutchess Co 4s ’40 gu.J&D| 104 105 
Ist M g 58 Jan 11936 0p_J&Jif ---.-- 40 4s May 11933 gu NYC_M&N/|_ 98 99 |\Central of New Jersey— 

Gol tr notes5s’10ext toX lL2M&N| 85 90 4s May11934guN YC_.M&N| 98 99 Gen M (now ist) g 58’87_J&J| 121%| 122% 
Atl&Birm istg5s1934 J&J 9844; 100 4s May 1 ’35 gu N Y C_M&N 98 99 Equip 4s Apr 712 to ’13_A&O0/b 4% 4% 
AtiKnox &Cin—SeeLouis& Nash 34s Jan 1 1951_-_----.- J&J; 86% 88%4|| Equip 4s 7 1912___..M&N/b ‘* r| 44% 
Atlanta Knoxv & Nor—See Loulisv & Niash Ref 3 4s 1952 gu NYC.__A&O Smal sesu. Am D&Imp Co gtd 58’21_J&J| 106%} - 
Atlantic & Dan—See South RR Boston & Lowell 481913.._F&A;); 99%) -—-- Leh & W mort 58 1912_M&N| 100 100 % 

Atlantic City—5s 1919._.M&N!| 10434} 104%{|| 48 March 1915_....---- M&S; 9834) ----- Con g 48 1915, 1920, 1925, 
Ist consol g gu 48 1951__J&J; 92 “4 Se CRE) | Seeeeete J&J; 98%) 99% \ a | Ee D\b4.30%| 4.20% 
Atlantic Coast Co of Conn— he OB) | eee: A&O| 98%) ----- N Y & L Br gen 48 ’41_M&S 9934 a 
Gerts Indebt 5s irredeem.J&Dif 104 ara > Duel 1668. .-«scosed A&O ae 8: ‘ele ade Gen g 58 1941_______- M&S 105 | ..... 
-@erts Indebt 4s opt 1920_J&Jif -----| ----- 344s July 1 1919_-.-..---- a> We °° 4a. Central Ohio—See Balt & Ohio. 
48 1925 opt 1910_____. I ie Boston & Maine—4 ss g’44J&J| 102%/ 10334|\Central Pacific—See So Pacific. 
Atlantic Coast Line RR— 4%s April 1 1929-...--- A& 102 103 |\Cent Vermt Ist 4s May ’20.Q-F| 9134; 92% 
lst cons 4s July 1 1952 M&S 95% 95%|| 4s Sept 1 1926... .-..- M&S 96 97 |\Charl& West Car lst 58’46_A&0! 103 105 
Col tr g 48s Oct 1’520p M&N 95 05%4)| 4s Feb 1 1937_........- F&A!) 94% 96 Aug Term Ist gu g 68’47.A&0| 115 118 
Gonv deb 48’39 op.”"16M&N; 101%/|  --_-_. 4s Aug 1 1942__.......- F&A! 94%) 9534|\Chateaugay Ry—See Del & H. 
Unified g 48 1959____- J&D| 8934 90%|| 34s Nov il 1921-_.-..-..-. M&N 92%) ~----- Chattanooga Station Co— 
Eq 4s Sept ’12-Mch’17 M&S/b 4% 4383 3s Jan 1923.......... (Se |) 4 ee lst mort g 4s 1957 gu__.._J&J| 90 93 
Eq 4%s Jne’12-Dec’21.J&D\ib 4% 43%2%,|| 3s July 1 1950....-..-.. oe) werk Soaee Chesapeake & Ohio— 
AlaMid—l1st gu g 5s’28M&N| . 107 109%)||  PortsGtF&Con 4s ’°37_J&D) 103%) --.-.-- Ist con g 58 1939__.____ M&N| 111 111% 
Atlantic Coast Line of SC— Bos & NYAL—See NYNH&H. General 4s gold 1992. M&S| 101%] 102 
Gen ist g 4s July ’48_J&J; 9614; 97 /||Boston & Prov—4s 1918._J&J| 98 ‘ial Conv g4s 1930 op 15 F&A| 92 93 
N E of SC 68 1933._J&J| 122 | -..-. Boston Rev B & L 4s ’27_J&J| 101 104%|| Gen fdg & impt 5e 1929. Ja&J 10358 104 
Brun & West ist 4s’38.J&J; 95%) -._-- Bruns & W—See At t Line Coll g notes4sJunl’14_J “D| 99 9082 
Cent of So Car 68 ’21__J&J; 110 | --.-- Buffalo Creek 1st 58 1941__J&J| 108 110 Car tr g 48 Ser B 1912 _. F&A'D4%%|  -.._. 
Char & Sav gen 781936 J&J| 128 | —---- Buff N Y & Erie—See Erie Car tr g 4s Ser C 1912 __M&Sib 4%9|  ... 
- - Fla So lst g gu 48’45._J&J| 92%) 93}4||Buffalo Rochester & Pittsburgh Car tr g 4sSerHApr’12-16A40\b 4347)  ____. 
- -Nor & Car 5s 1939.._.A&O;} 111 | -...- General 5s g 1937...-.-.- M&S 111% wi Craig Valley let 58 g °40_J&J| 101 104% 
- -Pet’b’g—ClassA5s g’26.J&J| 107 | —.--.- Con g 44s 1957_--..--- M&N| 105%! 107%|| Potts Creek 48 1946_..._. J&J 817 87 
-_ Class B 68 g 1926_.A&0;} 116 11734|| Equip 44sSerE1922_.M&N| 99%| --.--- R & A Div istcong 48’89J4&J| 94 97 
-Rich & Peters 6s1915.M&N| 106 | —-..-- Equip gai Ser F 1927_A&0O| 99%) --..-- 2d con g 4s 1989______ J&J| 89 us 
Consol 7s 1915_-_--_.- nl: eae oS sence re an Ser G1929_....A&O; 95%)  --_-- Warm Sp Val lst 58 ¢’41.M&S 10842 108 
- Consol 444s g 1940.A&0; 101 | ----- Al & West 48g guar1998.A&0; 95%) --... CoalRiver Ry lst 4sgu’45J&D) 85 89% 
-‘SavFla&W istg 6s’34A&0; 12334| 12534), Clear & M Ist 58g gu’43_J&J) 108 | -- -- Elevator Co g 4s guar’38A&0| 81 84 
- - Ist Mg 6s 1934....A&0O} 109%) ----- Roch & P Ist g 681921._.F@A/} 112%} ---_--. Big Sandy Ry let g 48’44J&D| 87 89% 
- Silver Spgs Ocala & Gulf— Consol Ist g 68 1922._J&D) 11554) 117 Gr’nb’r Ry 1 st 4s’"40M&N| 91 
. Ce sees cackckaus J&J| 97%) 98%||Buffalo & Southwest—See Erie. Raleigh & 8 W ist 4s '36.3&3| 83 | 86 
- -Wil & Welgeng 5s’35.J&J| 110 111 ||Buffalo & Susquehanna Ry.— Chesterfield & Lancaster— 
a n mort 1935_J&J| 9544) 97 ist g 434s April1 1953_._M&Nif 20 24 lst mg 58 Augl11955...F&A| 95 
Atlantic Tenn & O—See So Ry OU eatin adisure , 230 24. SGeeees & Aes Dee Uk eh 
Atlantic & Yadkin—See Southe|rn Ry. RR—Ref 4s py 11951_J&Jif 43 46 ist lien g 3348 1950____- J&J| 63%) 64 
Augusta South—See South Ry. Trust Co ctis............ f 43 46 RR refund g 38 1949.._.A&O| 70%| 73 
Aug Term—See Charl & W Car Burl Ced Rap& No—See CRI&P 5% notesMchi 8'130 "11 M&S} 99 99 
Austin & Northw’n—See So Pac Burl & Mo (Neb)—See CB&Q Eq Asso’n 48 1912-’15..M&Nib 5 g 434 
Balt Ches & Atlan—See Pa RR California Northwestern— Mies R Bdge 6s g 1912..A&0 106 alias 
lst Ms fg 58 1928 gu..A&O! 104 105 
b Basis, f This price includes accrued interest, & Last sale. i In London. n Nominal. Sale price. 














GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest’’ except where marked “f’’ and income and jdefaulted bonds. 
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Bonds. Bid. | Ask. h Bonds. Bid. | Ask. Bonds. Bid. | Ask. 

Ghi Burlington & Quincy— Chic Subway ist 5s’28 0p_J&Din 9 11 ||\Delaware & Hudson—Concluded 
- 68 debenture 1013 MEN | oe ae hic Terre Haute & Southeast— Hudson Coal Co— 

Gen M 4s 1958_.......- M&S| 96 96% ist &refg5s Deci’600pJ&D| 94 98 Gu deb 4s 1912-1917_M&N|; 93 | ~-..-. 
v Ext col tr 48 1922._F&A| 100 _. ._.) Sou Indiana lstg4s1951F&A| 83%) 844|| Rens&Sarreg ist 7s’21_M&N| 122 | ~..-. 
Div 3 48’49 op ’29_J&J| 87%) 88 |\Chicago Terminal fer — Utica Clin & Bing 58 ’39_J&J|; 108 | ~.--- 
4s July 1 1949____..-- 99%; 100 Chic & Gt W 5s¢1936..J&D| 103 | ---.. Delaware Lack & — 
Iowa Div s f 58 1919..__.A&O| 104%} ----- Chicago & Western Indiana— Morris & Essex Ist 79°14M&N| 106 107 
Sinking fund 481919..A&0O; 99 100%|| Gen g 6s Dec 1 1932....-. -M| 108%) ~.-.-.- ist con 7s guar 1915._J&D} 108%) -.-.-- 
- Nebraska 4s 1927..M&N| 98 99 Consol g guar 481952._._.J&J| 91 92 Ref g 3 348 12000_J&D| 85%/| --.--- 
S W Div sf 48 1921_...M&S| 99%4/| ----- Chic & West Mich—See Pere M N Y Lack & Western— 
Burl & Mo(Neb)con69’18.J&J| 101 | ----- Chic Wis & Minn—See Wis Cent ist 63 g’d Jan 1 1921__J&J| 113%4| -----. 
Repub Vall ist 6s 1919._J&J| 102 | ----- Choc Ok & Gulf—See Ch RI & P 2d 5s g’d cons 1923...F&A; 106 | -..-- 
0 4 & Q joint 4s—See Gt Nor Cin Bluff & Chic 5s 1933._.M&S/f .....| ----.. Termé& Imp 4s gd’23_M&N| ----- 99 

Whi & isos Illinois— Cincinnati Dayton & Ironton — & Syrac gu 5s ’23__M SE SOe. ‘dane 
Ref & Imp M 4sg’550p_J&J| 80%) 81 lst guar 4 58 1941_._.M&N| 104 104%|| Warren lst 3s 2000F&A| 85 | .-.«--- 
lst consol 6s gold 1934_A&0} 123%; 124%|'Cin Find & Ft W—See Cin H&D Denver Northwest & Pacific— 

Gen consol ist 6s 1937._.M&N;} 10944; 110 _ /||Cincinnati Hamilton&Dayton— Northw Term g 5s ’26 gu.J&J| 88 92 
Eq4 s J 13toJan’15J&J/b by 436% General 5s gold 1942.__..J&D) 101%) --.-.-||Denver & Rio Grande— 

Eq Fe Ser E to Aug’15_F&A/b 5 %, 4%%,|| 2d mort gold 44s 1937__J&J|_ ----- 101 lst con g 4s 1936___.__. J&J} 90 93 
Ch & 1 C Ry—ist 5s ’36_J&J| 10944) 109%|| Gen M 44s July 1 1939_____- f 6834; 7034|| 1st con g 4s 1936____- i i eet 
Danv&G Cr 1st M 6s ’20 Oe t Scece ~ Fixed 4% int J&J & Noy| aumea .... || Improv’t gold 5s 1998..3&D| 9834| 99 
EvT H & Chic inc 68 ’20_M& Be ree Ist & ref g 4s 1959___._- Sa 9134), Ist &refg5s19550p...F&A| 88% 88% 

Ghic Gt West—ist 481959.M&S; 82% 8&3 GUARRRINE.. oo nn dscnnision 88 91 Rio Grande Western— 

Chic Ham & West ist 6s’27.J&J| 117 | -.--- 4% g coll tr notes 13 op_J&J| 99 100 ist g 4s July 1 1939...J&J| 86%) 87 

Chic & I C Ry—See Chic & E Iil Cin Findlay & Ft Wayne— ist cons g 481949 0p..A&0O| 78 80% 

© Indiana & Southern Ry lst gold guar 481923_M&N| 86 88 Utct4 gJan1’17_A&0O| 82 85 
Con mtge g 48 1956 gusr-aee 91 93% Dayton & Mich ist 5s 1911 Utah Fuel lst 5s 1931_M&S 86 89 
Ind Ill & lalist g481950_J&J| 95 95% xtat 4% to’3lop’17J&J| 100 | --..-. Des Moines & Ft e RR— 

Chicago Indianap & Louisville— CISt L & C—SeeCCC & StL ist guar ane 4s 1935....J&J| 784) ----- 
Refund mtge g 68 1947_._J&J| 128%4| 129}4/\Cincin Indianapolis & West— Des Moines Union 5s 1917_.M&N| 99 | ----- 
Refund mtge & 58 1947_._._J&J| 109%) --.-..|| ist & ref g 4s 1953 guar._J&J | 87 88 ||Detroit Grand Haven & Milw— 

Ref m g 4s 1947 SerC _.J&J| 91%) 94 Ind Dec& W—Ist g 58’35.J&J| 104%) ----.- ist Equip 6s Nov 14’18_A&0} 103 107 
Eq 4%s Mch 15 ’12-’21_M&S$jb rte 44 lst guar gold 5s 1935..J&J| 103 | --.-.. Con gu 6s Nov 151918.._.A&O| 102 | ----- 
Eq 4i¢s Apr 15'1221A&0 15/0 45%4%| 414%|\cin Leb & Nor Ist 58 1916.3&J| 101%| __--- Det Gr Rap & West—See PereM 

Indianap& Louis ist 48’56J&J| 86 88 lst cons gu g 48 1942.__.M&N| 95%| 97 /||Detroit & Mackinac— 

Gh I &StL ShL—See CC C&St L Cincin & Muskingum Valley— Prior lien gold 48 1995.._J&D| 92 95 

Chi Lake Shore & Eastern— lst guar gold 48 1948.._.F&A| 90 | ----.. Mo gold 45 1995..J&D| 90 92 
lst Ys 1969 — n102_ | 104 /||Cincin N O & Texas Pacific— Detroit Mackinac & Marquette 

Ghic Milw & Puget Sound— Eqp 4448 May’12-’16__M&N b 4% $ 44 op Land tinc 781911_.A&0; 20 | --.-- 
lst M g 4s 1949 guar J&J-Q-J|  ---- 94%|| Eq4%sMayl5’12-’21 M&N15\0 4%%| 434%)||\Detroit Toledo & Ironton— 

Chicago waukee & St Paul— Cincin North Ist g 48 1951__J&J 88 93 Ohio South g 48 Mch’41_M&S} 74 | ----- 
Gen g 4s A May 1 1989__J&J| 9844) 98%)'Cin Rich & F W—7sg’21_J&D} 116 | ----- Gen lien & div Ist g4s’55J&D| 40 50 
Gen g 3%s B May 11989_J&J| 86 87_ |\Cin San & Clev—See C CC&St L Con mtge g 4 1980...F&A| ----- 12 
Terminal 5s gold 1914._.__.J&J| 101 102 | Clearfield &Jeff—See Pa & No W Detroit & Toledo Shore Line— 

Deb gold 4s July 11934..J&J| 92 9214 ||Clearf & Mahoning—See B R&P ist gold guar 48 1953._..J&J| 84 87 
Chic & L Sup Div g 5s’21.J&J| 106%) -.--.- Cleveland Akron & Columbus— Duluth & Iron 

Ch & Mo Riv Ist 581926_J&J|; 108%) ----- General gold 5s 1927_._._..M&S; 106 110 ve] ae 106%; 109 
Ch& Pac WestDiv 5s ’21_J&J| 106% 107 ist cons guar g 481940_._.F&A;| 92 96 mo e 681916 _._._.J&J| 102 | ~.-.. 
Dak &Gt So Ist g 581916_J&J| 103 103 nguaranteed ........... 90 95 ||Duluth Mi & Nort — 

Dubuque Div 1st 68 1920_J&J| 11334; 113)4|\Cleve Cincin Chic & St Louls— ist gold 6s 1922_._____. ae Bee § .saee 
Fargo & So g 6s ass’d ’24_J&J| 115 | -.-.-- General 4s gold 1993.._..J&D| 92%| 93%4|| list cons g 6s Jan11923._.J&J| 104 | -.... 
LaC & D Div ist 581919_J&J| 103%4| --.--- Deb g 4s 1931.-.-...-- J&J; 95%) 97 Gen g sf 5s Jan11941_._J&J| 105 106 
Milw & Nor ist 6s 1910— Cairo Div Ist g 48 1939__J&J| 92%) 9434|)|Duluth Rainy Lake & Winni 

Ext at 4%% to1913_.J&D} 10044; --.-.-- CW & M Div Ist 4s Z 701 _J&J 91 93 lst = 5s 1916 op 1911. JJ 99 101 

lst consol 68 1913._...J&D} 102 | ~-...- StL Div ist coltrg4s’°90_M&N| 91% 95  ||Dul Short Line—See St P & Dul 
Wis & Minn Div g 5s’21_J&J| 106%) --..-- Spr&Col Div 4sistg’40_M&S; 91 | ----- Duluth South Shore & Atlantic 
Wisc Vall Div 1st 68’20._.J&J|; 112%) --..-- White WV Div ist 48°40_J&Ji| 9144) ----- Ist gold 5s 1937_._.___. J&J| 107 110 

@h & No M—See Pere Marquette Central Indiana Railway Co— Dutchess Co—See Cent New Eng 

Ghicago & North Western— lst gold guar 481953_M&N| 88 90 ||East Tenn Va & Ga-—See So Ry 
Con sf 7s Feb 1 Rye 107%| 108 Chic Ind & St L Sh Line Ry— Eastern Minn—See St PM & M 
General M 3s ¢ 1987-_M&N| 8b 86% ist gold guar 481953_A&0|; 95 | ----- Easton & Amboy—See Leh Val 

M 4s ._---M&N 9772 98%4|| CIS L &Clst 4sg Aug’36.Q-F| 96 97 Elgin Jol & East 581941_.M&N} 110 | -~.-.. 
Sink fund deb 5s 1933._.M&N; 108%| ~-.-.-- Con sf 6s’20 dr@105_M&N| 105%) ----- Elmira Cort & Nor—See Leh Val 
fund 68 1929....A&O;} 111% --.-- Cin San&Clev con g 5s’28.J&J| 107 107% illiamsport— 

5 eee A&O} 107%) ----- Cleve Colum Cin & Indianap lst 6s 10 ext at 4% 1950_J&J| 9934) ---.. 
80-year deb 5s 1921..A&0 15} 10444; -.---. Consol mtge 7s 1914._.J&D} 105%; ---.-- Income 58 2862_....... So My L. eccae 
Exten bonds 4s 1926.F&A15| 98 | -..-.. Cons sink fd 78 1914._.J&D;} 10544) ----- E] Paso & Rock Isld—See El Pasio & Sou|thweat. 
Cedar R & M lst 781916.M&N; 110M; 111% Gen con gold 6s 1934._J&J|; 123%) ----- El] Paso & Southwestern 
Boyer Val ist g 3348'’23_J&D| 8834| --..-- Id Blm & W ext 481940.A&0} 90 | ----. ew Mexico Ry & Coal Co— 

Frem Elk & Mo V 68’33_A&0;} 126%) -.--- Ind & St L 1st 781919 A_J&J| 115%4| ----- lst col tr g 5s Oct 1°47.A&0;} 98 99% 
Ia Minn & NWist 5J&J; 87%) --.--- ist 7s July 1919 SerB_M&S; 115%4| ---.-- 1st &con tr g5s’51A&0) 98 wy 
ManitowGB&N W3 49'41.J&J| 8634) -~---- 1st 7s July 1919 SerC_M&N| 115%) ----- Dawson Railway & Coal— 

Marshf ext ist M 5s’22__.A&0) 106 | ~-..-.- O Ind & W g 5s Apr 1938. Be | essen lst col tr g 58’51 gu sfJ | 99 100 %& 
Milwaukee Lake Shore & W— Peo & East cons 481940_A&0} 91%) 92 ElPas&RI ist g gud5s’51J&J| 100%) 102% 

Con Ist 6s gold 1921_._.M&N; 113%) ~--.-.- 2d cons inc 481990..._Aprijf 35 37 ||Erle—NY&Elst4s ext g’47M&N| 101%) ----- 

Mich Div ist g 68 1924.J&J| 116%| --... Cleveland Lorain & Wh — 58 2d ext gold 1919_...-. &$| 104%) ---.. 

Ashland Divist g6s8’°25.M&S;} 116%) --.... Cons now ist g 58 1933._A&0O} 11044| 111}4|| 4s 3d ext gold .--_M&Si 102%) --..- 

Ext & impsfg5s’29.F&A’ 10934; -~..-.- Stamped subject tocall....’ 103 ' -..-- 5s 4th ext gold 1920....A&0) 10444) --.--.. 

StP E Grtr ist6sg¢’°13_J&J| 100 | ~-...-. | Con refg g 434s 1930 rad Sh) 95 100 4s 6th ext gold 1928....J&D} 98 100 
MilSparta& NW Ist4s’47.M&8S gate ] 94%/|\Clev&MahoningVal—See mee 78 1st cons g 1920_._._. &§| 118 119 
Mil &StateLine 1st 3 48°41 &J; 8644) --.... Clev & Marietta—See Penn RR 78 lst cons x func 1920._M&S§;| -.--- 119 
Minn & Ialstg3%s’24.J&D| 9134; --.-.- Cleveland & Pitts—See Penn Co Prior lien gold 4s 1996.._J 884 91 
N W Un 7s g June 1 717_M&S| 112 114%)||Cleveland Terminal & Valley— Gen lien 4s ----J&J| 77%) 78 
Peoria & Norw 3s’26.M&S; 91%) ----.- 1st $e pcid guar 1995. .-M&N) 0334; 95 Conv gold 48 1953 SerA.A&O| 86 87 
Prin & Northw 3 %s 1926_J&J HF nineties Coal & Coke way Co— es B 1953_....._. A&O| 76%| 76 
Stoux City & Pack }s9'36-F g6h%| _.._- Ist gold 58 Apr11919---A&O| 93 | 95 Ea ¢ 434s Aug'12-Aug’21F&A| Basis | 4 

-Wino & St P lst 781916_J&D;| 11144; 114%/\Coal & Iron Ry—See aryland|. ay’12-Nov’16_M&Nib ‘4% 4 

Ghicago P & St Lo Colo Midland—1ist 4s g ’47_J 49 5016 notes Apr 8 ’14A40 8| 10 1 
- Prior lien g te 1930._._.M&S| 88 94 |\Colo & Sou ist g 481929...F&A; 97%) ----- Col 5% g notes 1914...A&0} 100 100 
} ~—L-, 4, » 5s 1930 eee 40 50 Ref M g 4758 May 1 "35_M&N| 97 98 Penn co fr Feb 1’61.F&A;| 88 &o 
Income bs July 1 1930-—- | es 7 || Eq 5sSer A Apr’12-17._A&O\b --...| ----- Buft NY & E ist 781916-J&D| 110 | 110 
Chic Rock Isl & Ft Worth & DC 681921_J&D} 111%) 113 Buffalo & Southwestern— 
General gold Col Sou N O & tLé&is 1 03 
lst mtge 6s 1 &J| 108%| 10834|\Colo Spr & Cripple Crk DRy—| = | _s«._s.siitss«éo@d g 58 08 ext to 1918_J&J} ..-..) ~-.-.- 
Ref 1934 op to 1911_A&0} -90 | 90%4|| ist gold s f 58 1930_....J&J| 10234; 103%4|| JeffRR5s gu’09 ext to’l9.A&0O;} 103 | ~-.-.. 
Coll tr g 4s May '12 to" lSM&Nid 54%%| 43%4%)| 1st cons 5s Oct 1942....A&0) 96 | 100 || Chic & Ati Term 581918.J&J|; 100 | -~.-.. 
do SerJ 1912...M&N| 97%; -....-.|\Columbia & Gr—SeeSouth’nRy| | #$|| OCh & Erie 58 ist g1982_.M4N; 113% ~.--- 
do SerP1918...M&N| 95%; 95%4\i\Col Connect&Ter—See Norf&W) | 7} +&| Cleve & Mah Valg5bse’38J&J| 108%) ~---- 
Deb g 5s Jan 15 ’32 0 
Eq shes Aug’12-Feb 
, ¢ 8 y oe-ee 
ok @: P Railroad 48°02.M&N| 7134; 72 |iConn & Pass—istg4s’43..A&0| 98 | 1004) NY&GrLake gu g 5s°46.M&N| 102%) ----. 

RI Ar&La4 
Burl Cedar Rapi 

Con lst&col tr I 

Cedar Rap Ia lst 66 curr 1913... - 10144; ----. 

5s mt gu N Y Pennsylvania & Ohio— 

M&StL list Prior lien 4 1935... a... Stooe 
Choctaw Okishoma & N Y Susq & Western— 

Gen M g 58 Oct 1 ist refunding 58 1937..J&J| 103 105 

Congot gold 58 1952 2d mtge 4348 1937....F&A;| 80 | ----. 
Choc & Memph 5s Gen mtge 58g 1940...F&A| 88 91 
pucciessy tee 4s’37 Term 1s € 58 1943...M&N| 109%; --.--.- 
Rock Isi & Peoria Midland of N J ist 68 191 
St Paul & Kan tat 5 <a 

ex 4 111% 

ist 6 tise 1941 Wilkes & 10234) ----. 

oe Sa & + con gold 3 & Pittsab—See Busby 

Chic L—See Dela n— pean Maine r 

ee & + 6 Oe Conv deb 4s June 15°16_J&D} 98%} 98%||Evans Hend & Nash—See Louis|& Nash 

t ist lien equip £ 4 Hc "22_J&Ji 101%) 101% \\Ev & Indiana | 

Chic St Paul Mian & lst & ref gold 481943_..M&N| 99 99 g guar 6s 1926..J&3} 106 | ~---. 

-Con 6s June 1 1930 Penn Div 7s Sept 1917.._.M&S| 113%) 115 Ev & In gu 68 1924._J&J| 108 | ---.. 

-Con 68 red to Adirond ist 434s °42 gu-_M&S| 103 | --...- Evansville & Terre Hau 

Speer mh ales iy con fi gah == ad) TAI ga 
North Bluff Point Land tuaee @ oc, 38" 
ef ist M g guar 48 1940._J&J| {93 | -....|| Mt Vernon Ist 68¢1923_A4&0| 107%| ~..-. 








































































MaR., 1912.} RAILROAD BONDS. 37 
NOTICE.—All bond prices are now “and interest’’ except where marked “‘f’’ and income and defaulted bonds. 
Bonds. Bid. Ask. | Bonds, Bid, Ask, Bonds. Bid Ask 

Fargo {nd & Loulisv—See Ch Ind & L Louisv Cin & Lex—See L & N 

Fitenb yr, 54340 May. vid SEN 00 101 }44@\[nd & St L—See CCC & St L— Louisville Henderson & St L— 

4 =. .2 102%| 103>%/|\[ndiana Un ist 4%s’26...M&N; 99 101 lst mort gold 5s 1946....J&J| 108 110 

4a ane 1, iene iin aadsenie 98 99 %||[nterboro-Met Street & El Louisville & Jeffersonv Bri 

4s J | Sa” mas Se er ets nter Rap Ry Securities! Guaranteed gold 481945.M&S| 91%) 91% 

és R 19025. .... 3 webine nternational & Gt Northern— Louisville & Nashville— 

4s Refunding Mar1927..M&S| 98 | ..--- Ist g 68 1919_._..__... 108 109%4|| Gen np old 6s 1930..J&D| 117%)  --.... 

4s Refunding 1927....-. : ie ere 5% notes Aug. 1 1914..F&A| 98 eo at bow) d 568 1937....M&N/; 112 hiime 

4s Jan 1928............ a) ek - aiteme Eq 58 Jan 1913 ____.... b54%%| 44% fied cold 4s 1940....- J&J; 99% 3% 

3 4s Oct 1 1920... - &0| 91% -.--- Colorado River Bridge— oy tr gold 5s 1931_.-.-- M&N 110% iiiaie os 

s74 Oct 1 1921........ A&O| 91 94% lst M 78 1920._.__._. Dee: 3 ative t K & Cin div 481955._.M&N| 92 92% 
y & Boston—7s 1924_J&J| 127 129 |\Iowa Cent—Ist g 58 1938._._.J&D} 101344; 102% Atl Knox & Nor Ist 5s’°46J&D)} 112%) 115 

Flint & PereMarq—SeePereMar lst & ref g 48 1951_____- M&S! 62 63 Consol d 4s 2002__M ae. ghawe 

Fla Cen&Pen—See Sea AirLine Towa Falls&SC—1st 78’°17_A&0| 112%) 113%|| LouC & Lex4 1931 M&N| 105 | -.... 

Florida 9 vert t— Ia Minn & N W—See C & N W N O & Mob Ist 1930_J&J; 121 125 
ist M gout eS FS J&D' 9754 98 |Jacksonville Terminal— 2d gold 6s 1930_...._- a ene 

2 pa uth See m a9 Coast L | lst M 5s g guar July 1°39 J&J; 100 |  ...-- Pad&Mem div ist 48’46_F&A| 95 96% 

Jamestown & Clearfield Pensacola Div ist 68’20._.M&S| 105 109 
“— rer: on y 1934....J&J 98 100 ist g 4° 1959 war a oat J&D) 944%) 0434) St ioe ad Ist g 68’21_M&S/ 113%] -~----.- 

Fonda J own & Gloversv— ee ne =—he lt. COW Ee i eae M&S} 69%) 71% 
lst cons ref'é £ 4448 1947_J&J| 95 100 |Joplin Union Station— oh a prop is viet Es aos6. ulictel segee 
Gen ref’g gold 48 1950_._.J&J; 90 | ----- st 6 4748 1940 guar op. MEN 100 102 1919____J 111%; 115 
ist con ref 4%4s’520pt_..M&N| 980 91 ||Kal Al &G R—SeeLS &MS i odienn Br 6s g 1931. ues Dek 20 eee 

Ft Smith & Western— Kanaw & Mich—See Tol & OC Kent Central—4s g 1987_J&J| 94% 947% 
let M g 4s 1954_.._____- A& 45 55 |\Kankakee & S W—See Ill Cent L&N Mob&Mont 4%s’45M&S} 105%4)| --.-- 

¥t Worth .& Den C—See Col &S Kan City Belt lst 6s 1916..J&J| 105 107 Louisv & Nashv South’n joint 

Fort Worth & Rio Grande— Kansas City Clinton & Sp— old 48 1952 _...-...- S&S) on-.- 8914 
ist oa § I SR stiles dite eslieaia halla SE. asene 80%|| 1st 5s gold 1925 guar._.._.A&O| 97 98 L&NTermist g 48°52 guJ&Din 94 06 

Fre Mo Riv—See C &N W Kansas & Colorado Pacific—See|Mo Pac NasF &S ist gu g 5s’37__F&A| 109%; 111% 

Galv Har & San An—See So Pac Kan City Ft Scott & Memphis— Newport & Cincin Bridge— 

Gal Hous&Hen—lst 5s’°13 A&O| 99%) 9934|| Refdg g 4s 1936 guar__.A&O} 80 80% lst M g 4%s 1945 guar J&J| 101%} --.-- 

Gea & ys Ist g5s1929..A&O| 86 89 Cons 6s 1928........-- —g 117%) 117%)|| Pensa & Atlist 6sgu’21 F&A; 110 112 

Geor & bama—See Seab A L Equip notes gold 4s 7. S & N AlaConMg 5s’36 F&A; 111%) 112 

Georgia Car & N—See Seab A L Aug 1912-Aug 1915_- Bl 5% | 4.90%'||Macon Dublin & Savannah— 

a Coast & Piedmont— Current Riv let 5s 1927. he 00 101 1st gold 5s 1947 guar__.__J&J| 101%) -..-- 
lst gold 5s 1946_______. M&S! 65 85 Kansas og! apes & Bir— Mahoning Coal—See LS & MS 

Georgia & Florida— Gen 4s 1934._._.._-- M&S} 92%) ----- Maine Central— 
ist M g 5s Nov 11956..M&N| 77 80 nies bs Mch 1934 Sept 1} ----- 88%' Cons 7s 1912. ......... A&O;} 100%) --.-- 

Geor Midiand—See Southern Ry Assented .........M&S/} ~~... 89 Coll tr Se 1933. ........ &D| 105%] -...-- 

a Pacific—See South’n Kansas City & Mem Ry & B— Cons 5s Apr 1 1912_..-- A&O| 100%] -.-.-- 

Goo RR & aaks 6s 1922_ Jas iB Spe gapecch ue lst 5s gold 1929___. _A&O| 102)4| 103 Cons 4s Apr 1 191377 A&O eee 
ae Glee b BO e wcdend waed Ss 2 SS eee Kans & Mo—ist 5s’22_._F&A|; 98 | ....- Cons 4s Apr 1 1912___-- A&O| 100 | ...-- 
CF 8k Aes ' = ae ae Kansas City Mexico & Orient— 4747; notes Apr11912..A&0O; 100 | ..... 

Georgia Southern & Fiorida— ist gold 4s 1951_______- _ ORR 52 ur & N A 4s gold 1933.-J&J| 96 98 

old 5s 1945.._._..- &J| 107 107 %||Kan City & N Wistg5s’33 J&J| 95 101 Hereford Ry—G4s1930M&N; 93 | ..--~ 

Gettys oe * Har Ry— Kan City & Pac—See M K & T Knox & Linc ist M Pen Sh 

oa § Su guar Oct 1'26..A&0)_ 10334) --.--- Kan City St Jos & Council BI— line 4s 1920__......-.- F&A) 94 | ..--- 

Gin Val cage & Nor—See Sou /|Pacific Nodaway Val ist 7s1920J&D|} 102 | --.--- Upper Coos ist gu 4s’30 M&N 96 97 

Gr Rap Bel & Sag—SeePereMar Tarkio Val lst 78 1920_.J&D} 101 | -.-.-- a a g’30 M&N; 100 | .-.-..- 

Grand Rapids & Ind— Kan —— Southern— / on Co Ry Ist g gu 
Exten ist * 43 1941._.__J&J} 10434) ----- Ist gold 3s 1950_______- A&O} 73%) 74% an 1954 op 1924_J 80 85 
Muskegon Div g 58 1926_J&J| ----- 85 Ref & imp’t 5s Apr1’50_J&J| 99%) 1 Manila’ RR—See Foreign Gov’t.|Sec. p. |50. 

Grand Trunk Western Ry— Kansas on Terminal Ry— Manitoba & Southeastern— 
istggu4s£ July 11950_J&Jlf 94 96 od Sa 960 op 1930... .J&J ie thn 9834|| lst gu4s £ Feb11929_.F&A| 9834) 100 
lst g 4s $ July 11950_J&J 4 95 97 |i\Kan City Wat & Guif—See St Liouis Wiat & G/||Marquette Houghton & Ont— ; 

Great Northern— Kentucky Centrai—See L & N Mort 6s 1925_.___..--- A&O} 113%) 115% 
@B&Qocolltrg4s1921_J&J| 97%) 97%||;Keokuk & Des M—SeeC RI &P Md Del & Va 581955 gu ._.F&A| 98 100 
lst & ref g 44431961 op’41J&J; 101 101 %||Knoxv & Ohio—See South’n Ry Maryl & Pa list g 481951_._.M&S;| ---.-. 91 

Great Northern Ry of Canada— Lake Erie & Western— Income 4s 1951_..-.--.- SG. Be 4 axed 
Gon 4s 1934 opt to 1914_A&0| 82 85 Ist gold 5s Jan 1 1937_._J&J| 109 110 ||Mason City & Ft Dodge— 

Greenbrier Ry—See Chesapeak/e & Ohijo 2d g 5s July 1 1941____-- J&J} 10434) 104%) 1st M gold 4s 1955.-___-- J&D,| 81%) 83% 

Gulf Beaumont & Kan City— No Ohio Ist gu 5s g ’45_ “REO Dikik. seee< McK’sp’t & B V—SeePMcK&Y 
lst 6s gold Aug11913._.._.F&A;} 100 | LL. Lake Sh & Mich So—See N YC|/ & HR Memphis Union Station— 
2d gold 5s Aug 1 1913___F&A e:. @iebe Leavenw’th Term Ry & Bridge|— Col tr notes 5s Nov1913_M&N| -...-] ~---- 

Gulf & Ship Island RR— Ist M gold 5s 1923_____- J&J| 85 95 ||Merchants’ Br—See Term RR 
ist ref & term g 5sFeb’52J&J| 90 93 |\Lehigh & Hudson River RR— Meridian Terminal— 

Gulf Terminal of Mobile— 2d M 5s July 1 1917____- BGm. We. £ sede. Ist M 4s 1955 guar_---_- M&N| 80 85 
ist mort g 4s 1957 gu._.__.J&J| 86 90 Gen g 5s July 1 1920 guar J&J|; 10144) ---.-- Mexican Cent Eq&coll 5s’17A&O| -----| ----- 

Harrisb Ports Mt J & Lanc— Unguaranteed __________- OT tees an $a Ser Se 1019......... BE. «anadcah ééeee 
ist 4s July 1913________ oS SS = eee Warw Val 2d 6s Oct 1912A&0} 100 | .-.-.-- Mexican International— 

Hartford & Conn Western— Lehigh & Lake Erie—See Lehigjh Valle|y Prior lien g 444s 1947_._.M&S| 94 98 
ist ext g 44s July 11923 J&J; 102 | ----- — & New England— lst con gold 4s 1977____M&§& 75 80 

Henderson ae — See Lou & Nash lst M g 5s 1945... _..- J&J} 105 108 Stam guar op to Mar ’07 75 80 

Hocking Valley Ry— Lehigh Valley— Mexican Northern— 
let con gold 4%s 1999__ J&JjJ| 102%) 102% lst 6s ext g 4s 1948____- J&D)| 104 — lst g 6s 1910 ext to1930_J&D) -----| ---<- 
4s gold notes1913__.. M&N| 9934; 100}4|| Con M 6sannregirred’mJ&D| 146 147% ||Mich Cent—See NYC& HR 
- trg 444s 1912_____- M&Nib 4%%| 4%%/| Con M 6s R gold 1923._._J&D} 116 117 }4||Middlesex Valley—See Leh Val 

Eq & 4s Ser I 1912-18 F&A 15/0 reve A 4 33%|| Con M 4s C 1923___-_- J&D) 103%) 10444)||Midland of N J—See Erie 
& H V Ext 481948..A&0| 94% .-_.-- Con M 4s ann irred’m_J&D| 110 112 ||\Midland Term 5s 1925...._J&D, 100 cia ah 
Col & Tol ist g4s1955._F&A| 94%/ ----- Gen cons gold 4s 2003_._..M&N| 98 9834||Millen & Southw—5s 1955 A&O| 95 100 

H »osac Tunnel Wilmington— Easton & Amb 5s1920__M&N;| 106%) 107 /||/Mil & Lake Win—See Wis Cen 
ist sk fd g 5s Sept 1922. M&S|_ ----- 95 Elmira Cortland & North’n— MilLSh& West—See Chic & N W 

Housatonic—See N YN H & H Ist pf zg 6s Apr11914.A&O; 103 | ~---.~. Milw & No—See Chic Mil & St P 

Houston Belt & Terminal— Ist gu gold 5s 1914._.._.A&O;} 100%) ~---- Milw & Sparta & N W—See Chc} & N W 
lst M seid 58s 1937 op___J&J 99%; 100%|| Lehigh & Lake Erie— Min&Pac—See MStP &SSM 

Houston E & W Tex—See Sou P/acific Ist 4%s 1957 gu__-_-- M&S; 100 104 ||Minneapolis & St Louis— 

Houston & Tex Cen—See Sou Pacific Lehigh & N Y Ist 48’45._.M&S| 94 95 SR Ee BOE oo cul titdeouin J&D) --...| 129% 

Hudson Companies Lehigh Valley Coal— Pacific Ext ist 68 1921_._.A&0; 110 Sea 
6% gold notes Feb 2 13_F&A| 99%) 100 ist 5s gold guar 1933.__J&J| 10834; 10834); 1st consol gold 5s1934.._.M&N| -. --- 106% 

6% & notes Oct 15’13_A&015|) 99%4| 100 lst ar gu int red to ist ref’g gold 4s 1949.__M&S 65 66 

Hodes & Manhattan— eee ee: WN i: one Col notes g 5s’ll ext to’13F&A| 95 96 
ist M 4 1957 conv._..F&A| 78% 80 Lehigh ovalles Ry of N Y— Minn St P & Sault Ste Marie— 

N Y & Jer lst g 5s’320ptF&A| 102 | ----- lst 4s gold BOAO... dad 105%4| 105%'|| 1st cons gold 48 1938__.__J&J} 97%) 97% 

Huntingdon & Broad Top— Lehigh Valley Termi a M gold 4s guar 1949__J&J| 90 oeuie- 

ist g 4s Sept 301920__._.A&0O} 91 ‘tients 1st gold fat 5s OTe ‘A&O| 113 114% Eqe g notes 44sApr’12-20A&0'nt4%% 4%% 
2d mort 4s gold 1925._.__F&A/| 89 iii a ag l Ast 58°42._M&N| 105 | ~.---- MS Ste M & Atl Ist 48’26 J&J ae: h gedBe 
Con 5s g Mar 31 1925___A&O| 89 92 Pa & N Y Canal— Minn & Pac Ist 4s 1936__J&J Ge Kt ~adee 

Hutchinson & S—See A T&S Fe Con M 5s 1939___.-.. &O|} 112%) 114 MSt P&SS M&CentTermRy— 

idaho & Wash Northern— Con M 4s 1939_--_-- vo S ae istChiTer sf 4s’4lop’ 16M&N 9634; 97% 
lst m g 5s, 1932 opt__._.M&N 90 96 Cons 4s 1939__...--.- en, Men eS ee aes Minneapolis Term—See Wisc Ce} nt. 
{Uinois Central— Lehigh & Wilkes—See Cent N J Minneapolis Union—See St P M| & 
lst gold 4s 1951________ Be, Be 4 wdiiee Leroy & Caney Val—See Mo Pac Milestones Central— 
lat gold 34s 1951_____._ SS Se eal ed Lexington & Eastern— lst M g 5s 1949 opt____- J&JI 95 96 
Main L ext Ist g 344s’51 A&O/} 89 92 Gen mort gold 5s 1935.._F&A| 70 | .---. Miss Riv Bdg—See Chic & A 
ist mort £ g 38 1951_._._M&Silf 82 85 Litchfield & Mad Ist 5s’34_.M&N| 90 96 ||Missouri Kansas & Texas— 
Col tr gold 4s 1952_____ ee Sok tiene i Little Miami—Renew 5s’12M&N| 100%} ---.-- ist gold 4s 1990_..._..- &D| 9644 96% 
ColTr LNO & Tg4s’53M&N| 9814) 994/|Little R’k&Hot Sp West Ry— 2d gold 4s June 11990..F&A)| 84 84% 
Pur lines lst g 3 lee 1952_J&J EE Beers ist g 4s 1939 guar___-__-. PEL. otk db) > mam ed ist Extension 5s 1944-_M&N/| 101 102% 
Ref g 48 1955 0p 1918_.M&N| 96% 9634||Little Rock Junct—See St L I1| Mt & | Sou ist & ref 4s gold 2004__.M&S; 80%, 80% 
Cairo Bridge 4s g1950..J&D| 963%) —-_-_- Long Island— Gen M sf g 4%s 1936_.._J&J| 89%4| 89% 
Litch Div ist g 381951__J&J| 76%; 78 Unified gold 4s 1949__..M&S} 92%] --- 5% g notes 1913 opt ---Man 99%| 100% 
Louisv Div 3%s g 1953__J&J| 85%!) 88 Refund g gu 48 1949_._...M&S| 97 | --.-- St Louis div g 4s 2001_..A&QO} ----~. 84 
Middle Div reg 53 1921__F&A} 105%} ____. 2d mort 7s 1918... _- re a Boonville RR Bridge— 
Omaha Div ist $8g1951 F&A} 75 | --..- ist cons g 5s July 1 1931_Q-J} 110%4;| 112 re Bb sf431951-._.M&N| 81 | -.-.. 
Zs a Div 3448g1951_J&J| 86 8714]| Ist consg 4s July 11931_.Q-J) 93 | ----- Dal& Waco Ist gu 5s’°40-M&N| 105%) ----- 
t Louis Div 3s g1951_..J&J) 75 77 Gen mort g 4s 1938_.--- J&D| 9434) ---- Kan C & Pac ist 4s2¢’90.F&A| 9034) ----- 
Spe teeld Div Ext t349’51_J&J}; 85 | -...- suety lst 44%scong1922M&S| 96%) 1 Mo Kan & E 581942 gu_A&O;} 109%) ----- 
tern linesg 481951__F&A| 96 |  .___. <P et. ae es J&D| 91% 97 Missouri Kansas & Okla— 
Chicago St Louis & N O— A whi gold 5s 1934_J&D| 102 104% ist vat Poy shy 1°42__M&N; 106%) 107 
Con g 5s June 1551 J&D15} 11434) 116 Fe mee Ext 53 1945..._J&J} 102 | -.-.- MK&T of T 1st 5s gu'42 M&S} 103%] 104 
Con g 3 }sJ’nel5’51 J&D15| 8444) ____- Brook& Mon 2d 58 1938_J&D} 103 | ~-.-- Sherman Shreveport & S— 
Mem Divist4sg1951J&D) 95 | —-...- LIC’y & F con 581937 M&N| 102 | .-.--- ist M gu gold 5s 1943_J&D| 103%) 105% 
Kankakee & Southwestern— N Y Bay Ex R Ist 582’°43 J&J| 101 | ----- S W Coal & Imp Ist 68°29 J&J| 107 a 
ist mort 5s 1921____. F&A} 105 | --.-- N Y B’kliyn & Man Beach Ist Texas & Okla—5s 1943-M&S| 105%| 105% 
St Louis Alton & Ter Haute— old 5s 1938.._...-... A&O| 10534; --~-. Missouri Oklahoma & Gulf— 
Bellev &Car 1st 6s 1923 J&D Le & R B Ist g 58 1927. nas MORTEL cease lst g 5s Nov 11944.._....M&N) —~... np ey 
St L South Ist g 4s 31 et ee North Shore Branch— Mo Pac—Cons 6s 1920._._..M&N| 107%{| 108 
Carb &Shaw ist g 4s’°32M&S; 91%) —.._. lst con 5s g Oct 1 1932.Q-J| 10534| 10734); 3d 7s ext toJly’38 at 4% M&N| .-.--- 9434 
Ind Bl & Wn—See CCC & St L Louisiana & Arkansas Ry— : Trg 5sstpd Jan 11917__.M&8 44) 100% 
Ind Dec & West—See Cin I & W ist sf @ 6a 1027........ M&S 96 | Nol trust 5s 1920_____~- F&A 994%! 100% 
Indisna Ill & Ila—See Chic Ind & Sou Louisiana Western—See Southern Pac’. ' Eq 5s May ’12-Nov ’21_M&N'b5.15%! 5.05% 
b Basis. f This price includes accrued interest. k Last sale. iIn Londop Nominal. s Sale price 











GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest’? except where marked ‘‘f’’ and income and defaulted ponds. 
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oo a 
Bonds. Bid. | Ask. || Bonds. Bid. | Ask. Bonds. | Bid. Ask, 
Missouri Pacific—(Concl N Y Cent & Hud Riv—(Concl) Pacific Coast Co—See Misc B’ds! 
Gold 4s Mar 1 Wr opt_..M&S| 73% 74 Rome Watertown & Ogden— Pan American Ist 5s ’340p J&J| -~..-.. 100 
ist &ref 58’59 conv SerA_M&S| 87%4| 87 Cons g 5s July 1922.-A&0) 107 107 3¢)| Pennsylvania RR— 
5% g notes 1914.._.__- &D| 96 96 RW &Ocos g 3 148 | 22.A&0; 90 | ..... Con M 5s g 1919........ M&S| -.--- 110 
tral Br Ry 48g1919_F&A| 9134| --.--- RW&O Ter R Ist 58’"18_M&N| 104 | -.... do 4s gold 1943....M&N/| -.-.-- 103% 
Cent Br UnPac Ist g 4s’48 J&D 8 84%4|| Utica & B Riv 48g 1922_J&J| 99 101 do nd ae M& 103 103 
Kansas & Colorado Pacific— West Trans Co3%4s1923 F&A) 88 | --.--. do 34s g £ 1945....J&J| 90 | -..-.. 
lst & ref gu g 63 ’38_F&A| 105%4| 106}4|| West Shore Ist 4s 2361_..J&J| 10034; 1003¢|| Collateral tr § 4 (a2 1913_J&D;) 100 |  ..... 
Ler&Can V A L Ist 58’26_J&J| --.--- 102 _||N Y Chicago & St Louis— Col tr 4s Ph B1921_J&J|; 993%4/ -.--.. 
Lexi m Div 681920__F&A| 97 | .----- ist g 4s Oct 1 1937_....- A&O 10052 101 RE pur mon Ist g 48’°23_M&N; 101 102 
Pac of Mo ist ex g 4s’38_F&A| 95% 97%|| Deb 4s May 1 1931-.---.- &N| 90 913¢|| Conv & opt di,» g1912.M&N| 100 | 100% 
2d ext 5s gold 1938___.J&J| 104 109%|\N Y & Greenw’d Lak Erie} Conv g 3s Oct 1 1915 opt 
St LR Elst 581938._.._.M&N| 105 | ----- N ¥ & Harlem—See N Y Cent & Hud R Eee 3 RU Gc wbeaddccee 97% 97 3% 
Oar’delet Brist44s’38 A&O\n 98 100 |INY&Jersey—See Hudson& Man Pa St Car Tr 3s July & Oct 
St Louis Iron Mtn & S N Y Lack & West—See Del Lacikk & Wiest DID ihnné dena tinitné b to 138% 
Unify & Ref’g g4s1920J&J| 8244) 83 |INYLE & WC RR—See Erie. Pa St Eq 3s Mch 1913..Q-M\b 45% %| 4%% 
Gen con ry & 1g 58’31_A&0| 1064} 106%|N Y & L Br—See Cent of N J. Steel Rolling Stock Tr g 3s) 
Gen con stpd gu g5s’31 ann sages 106%||IN Y New Haven & Hartford— May 1912 to 1913... -Fib 474 % 4%% 
Eq 5s May’12-Nov’21_M&Nib 5%| 4.80%|| Deb 6s Jan 15'48 conv.J&J15 133% 132%|| Equip tr g 4s 14 Ser A__M& hence 
Riv & Guif Div 48’33_-M&N| 83%4| 83%|| Deb 4s July 11955__.__- J&J| 92 93 || Gen fteq 4s May 12 to’20 Q-F\b 4% 2 434% 
Lit R’kJn ist 68 gu’16_A&O| 100 | ----- Deb 4s 1956 non-conv.M&N| 92% 9334|| Alleg Val gen 4s 1942.__.M&S 99 1 
Pine Bluff & Western— Deb 4s 1947 non-conv..M&S| 92 |  —.... BaltChes&Atist g 58’34_M&S; 101 104 
1st 5s9’230p'13_A&0; 99 | .~.--- Deb g 4s 1914 non-conv._F&A; 99 99%|| Clev&Marietta—44s’35M&N| 103%) 105 
VerdVal fe Wist Py? 26M&S| ----- 100 Deb 3 fm Mch 1947....- M&S! 81%]  -..-- Cleveland & Pittsburg— 
Mobile & Birm—See Southern R/|¥ Deb 3 4s 1954........- i Ri eae SerA4 3 gen gtd 1942_J&J| 10644) -.... 
Mobile & O—ist g 68 1927 J&D| 120%4| 120%) Deb 465 1956 convert..J&J| 92 93 SerB4 4s gen gtd ’42.A&0 Moree oteen 
lst exten 6s July 1927... -Q-J 11544| 11634|| Bos & NYALIst 49g’55.F&A| 9944) __..- SerC 3s gen gtd’48_M&N| 91%} -._.. 
Gen g 4s 1938_......--- M&S} 86%| 87%4|| Danbury & Norwalk— SerD 34s gen gtd ’50.F&A| 9144) 9334 
Eq 5s guar 1912-1914_._..A&0)} 18 433.0 ist ref g 4s guar 1955_J&D)} 9834)  ..--. D Riv RR&B gug 48°36_F&A| 10045; -.... 
Eq 5s May 1919 ___.--- M&N(b 42 4 Con 5s July 1 1920_...J&J| #105 | -.... Erie & Pittsb — 
Eq 5s Oct 1919 .... A&O|> 434%| 444%] Gen 5s April 1 1925..A&0| 107 | ~2-7- Gen gu g 348 SerB’40.J&J| 90%4| _.--- 
Eq 434s Ser E 1912-16__M&S/0 4 % 44%4%|| Harl Riv & Portch 4s’°54M&N| 99% 100 Series C 1940____.. J&J 5 i 
Montgom Div g 5s 1947_F&A| 116 11034 Housatonic—Con 5s’37_-M&N| 115 |  -...- Pennsylvania Company— 
St L & Ccol tr 4s May’30_Q-F| 83 85 New England RR— lst M g 4s 1921___-. J&J} 103%) 103 
os guar 1081......... J&J| 9334) 93% Consol 4s July 1945 gu_J&J} 9944) --...-. Gu g 481931 0p 1921__A&0} 98 98 
Mobile Term & Ry6s19350pM&S;} 95 Consol g 5s July 11945_J&J} 115 os S&S Gu tr cts g3%4s1937_._M&S; 88 | ..-_L 
Mohawk & Malone—See NYC&H NY &NE BosTer 48’39 A&O;| 105 |  ....- Gu tr certszg3441941_F&A| 88% 88 
Monong River—See Balt & Ohio NH&Derby—Cons59°18 M&N| 10244) -.... Gu tr certs g3%s’42_.J&D} 88 88 
Mont Cent—See St P M & M New Haven & Northampton- Gu tr certs g 3 744. J&D| 87% 88 3% 
Morgan’s La & Tex—See So Pac Ref 4s 1956 guar_-_-.-_- a Ee eee Guar trust gold 34s call 
Morris & Essex—See D L & W N Y Prov & Bos 4s ’42.A&0; 9934) -.-..- 1-15 yearly to1916_M&N| 9734) -.-.. 
Nashville Chattanooga & S L— Prov Ter ist g 4s gu’56_M&S; 98 /|  ....- Phil Germ & Chestnut Hill— 
4 > RRS EES &JjJ} 10334; 105 |IN Y & Northern—See N Y Cent) & Hud/Riv lst g’d 448 tian” Ge 2 dates 
lst consol gold 5s 1928__A&QO| 1094) ----- New York Ontario & Western— Pitts C C & St L— 
Centreville Br g 6s 1923_J&J 10 | anen- Ref ist g 4s June 1992_.._.M&S; 94% 04% Con g gu 4%4sSerA’40_A&0| 105% 105% 
Jasper Br lst 6s 1923___.J&J| 11334) -.--- Gen M g 4s 1955 red__._._.J&D — do do Ser B’42 A&O;| 106 106 
Lebanon Br 6s Jan 1 717_J&J| 107 1093%4|| 5sgnotes Jne’12 Dec’15J&D) 101 | _-.-- do do SerC’42._M&N| 106%} 107 
McM M W & Al Ist 68°17_J&J| 107%4| ----- Eq 444s Sept’12 Mch’16 M&S/b 4% % 496% do 4s Ser D’45.M&Ni 99 |  .._. 
Tracy City Br 6s 1917-_-Jé&eJ} 10724) ----- NYPhila&Nor—ist g 4s°39_J&J| 98 9914 do 4sSerF1953-J&D| 97 | ~---- 
Nash Flor & Sheff—See L&N | Income 4s Jan 11939..M&N| 92 /( 94 do 4s Ser G 1957._.M&N ease didi ds 
National Rys of Mexico— N Y Prov & Bost—See N Y N |H & Hiart do 3%sSerE’49_F&A; 93%)  ..... 
Pr lien g 474s 8f1957...J&J| ----- 91%\N Y & Putnam—See N Y Cent| & Hud) Riv CStL&Pittsist5s g’32 A&O; 110%;  .... 
Gen M 4s 1977________- A&O| 83 87 IN Y & Rockaway Bch—See Lojng Islaind Steub & Ind Ist 58’14_J&J| 10044) _.... 
Coll tr g notes 44481913_J&D| 99 99}4||N Y Susq & W—See Erie : P Ft W &C7s July 1’712.Var} 101 | -.... 
Hat RR of Mex plg 4s’26J&J| ----- 102 |\Nodaway Val—See KCStJ&CB. 2d 7s July 1 1912_..-.-.- > iL Baoan 
lst cons g 4s 1951_____- A&O| 7934| 80%4|\Norf & Caro—See Atl Coast Line 3d 7s July 11912_..-_-. A&O| 1003}  _.... 
Nebraska—See Q Norfolk Southern ist 5s’41_M&N;} 10344)  ..-.-.-. Pitts Va & Charleston— 
Nev-Cal-Ore Ry—5s 1919_M&N| ----- 100 ist gen g 53 1954 opt_.._J&J| 99 100 ist g,gu 4s 1943_.__- &N | gs 
ewcas & Shen Val 6s ’717_J&J| -----| ----- lst & ref g5s 1961 op’15.F&A 4%} 100 Sodus Bay & Soug 58’24-J&J; 95 |  ..... 
New Eng RR—See NYNH&H. Suffolk & Car con5s 1952.J&J} 101 105 Sun & Lew ist 1086.c5@5| GF | cccce 
N Hav&Derby—See NYNH&H Norfolk Terminal— Penn & N Y Canal—See Leh V. 
New Hav & No—See NYNH&H ist g guar 4s 1961... _-. M&N| 92 | ...-- Pennsylvania & Northwestern— 
N J Junction—See N Y Central Norfolk & Western— Gen 5s Jan 1 1930_--...- J&J;| 107 108% 
New Jer & New York—See Erie General 6s 1931_......- M&N| 124 124%|| Bells Gap Cons 681913_-_A&0O; 101%}  -..-. 
New London Northern— Imp & exten 6s 1934___.F&A| 124%) 127%] Clearfield &Jeff ist 6s’27_J&J| 116 117% 
ist M g 4s July 1 1940___J&J|, 98 -----|| New River Ist 63 1932..A&0| 124 128 |\Pensacola & Ati—See Lou & N. 
New Mex Ry &Coal—SeeE1Paso|&South west. N&WRy Ist con g 48’°96_A&O| 98%{| 98%/|Peoria & Eastern—See Clev Cin| Chic &/St L 
New Orleans Great Northern— Div ist lien & gen g 4s July 1 Peoria & N W—See Chic & N W 
lst mg 5s Aug11955_...F&A| 75%4| 76% 1944 opt Jan 11929.._.J&J| 93 9344||Peoria Ry Term—See Ch RI &| Pac 
New Orleans Mobile & Chic— Conv g 4s 1932 op 1917_J&D} 109%) 110 Peo & Pekin Un ist 63’21-Q-F) 107 | -.... 
ist M g 5s 1960_________ & 94)4| 95 N&W Pocahontas 4s ’41_J&D|_ ----- v4 2d mort g 414s Feb 1’21_M&N| -.--- 99 
New Orleans & Northeastern— Eq tr g 4sSerBfSep 1712-13M-S/04.40%/ -..-- Pere Marquette RR— 

Prior | g 6s Nov 1 1915_._A&O|, 104%| --..-.- Eq tr 4s SerD-F 1912 to ’16 gu|b4.40%|  ...- Cons g 4s Jan 1 1951....J&J} 78 80 
Equip 44s Apr ’12-13_A&0|0 43%4%| 44% er G H J K’12-16 gu- Var. b4.40 wo--=|| Ref. g 46 1955 .-coo -cne- eae 65 
New Orleans Terminal Co— ColCon&Ter ist 5s g ’22_J&J 105% onnne CRORE ccccccesagpeel caeece 68 % 
ist g gu 48 1953________- Jj 8844; 89 SciotoVal&NElst 49°89.M&N| 9734) 9834|| Deb 6s July 1 1912_-_--- &J| 94 96 
Newport & Cin Bdge—See Louis|Ville & |Nashv ||Northeast Pennsylvania— Equip tr 444s ’12 to 14_A&0O)b 5 ¥3 Jo 5% 
Newp & Rich—See Conn & Pass lst g gu 5s 1920____._-- en wee ee xt 5s A & B1912-1919_A&0\b 54%%| --.-.- 
N Y B & M Bch—See Long Isl N’east of SC—SeeAtlCoL of SC. Chic & W Mich 5s 1921. .J&D 100 102 
N Y Bay Ext RR—See Long Isl Northern Cal Ry—See So Pac. Ch & N Mich 5sgu’31._M&N; 99 100% 

New York Central & Hud Riv— Northern Central— Detroit Grand Rapids & West 
Ref’g g 3s July 11997_J&J| 87 88 Con gen M 4%s E1925_.._A&O} 104%} ----- lst g 4s April1 1946-.A&0O| 85%| ----- 
Deb g 4s 1934_________ M&N 93 94 Mort bds 581926Ser A.__J&J} 110 111 Flint & Pere Marquette— 
(47 notes Mch 1 1914_M&S|_ 10034; 10034 Mort bonds 5s 1926 Ser BJ&J| 110 112 Gold 6s 1920_....-.-.- 7 aE 110% 
C Lines eq 5s 712-22. M&N baae 4 4.20% ||Northern N J—1st 68 1917_J&J} -----| --.-- Gold 4s 1920..------ A&O| 944%) 96 
NYC Lines eq 4 }4s 12-25 J&J\04.45%| 4.55%||Northern Ohio—See L E & West lst con goid 581939_._.M&N| 99 101 
N Y C Lines eq 4% 1913- Northern Pacific— PtHuron Div g 581939_A&O;  ._-.. 101 
gg Ce FOR J&J\04.40%| 4.30%] St Paul&No Pac6s g’23_F&A| 115 .----|| Grand Rap Belding & Sag— 
LS Col trg 344s 1998_..F&A| 83 83 Reg certs 6s 1923___-.- -F 114% lie lst g 5s March 1924._M&S| 965 98 
M Cool trg344s1998_._F&A| 78% 81%} Prior lien g 4s Jan 1997__Q-J 99%4; 100 Lake Erie & Detroit Riv Div- 
Beech Cr—list 4s g gu’36_J&J| 99%) ----- Gen lien g 3s Jan 2047___Q-F| 6934| 70 ist g 444s Aug11932_F&A} 95 98 
2d guar g 5s 1936_____ J&J}| 10644) ----- St P & D Div g 481996_.J&D} ----- 96%4|| Pere Marquette RR of Ind— 
Cif Bit C Co 1st g 4s’°40_J&J| ----- 80 Wash Cent 4s Mch 1948-Q-M tt shes lst gug 481943 opt.-_M&N| 75 | -.... 
ch Creek Extension— CB & Q Coll 4s—See Gt No. Sag Tuse & Hur 4s 1931_F&A| ._._. 88 
Ist gd &§ 3448 1951_..A&O| 84)4/ ----- St Paul & Dul ist 5s’31_F&A| 109 | ----.- Perkiomen—lst ser 5s oy oe oo. 
@art & Adir lst 4sg’81_J&D) 90 | ----- 2d mortgage 5s 1917_.A&O| 1024) ----. 2d series 5s Jan 1 1918_..Q-J} 104 | -...- 
Gouv &Osw Ist 58g1942_J&D| 108 | -..-- Ist consol g 48 1968.__J&D| 92%4| 9534||/Petersburg—See Atl Coast Line. 
Lake Shore & Michigan So— Dul ShLine gtd 5s’16-_M&S; 99 | ~-.--- Phila Balt & Wash 48 ’43_M&N 101%] --.-.-.- 
Con g ref 344s1997...J&D} 88% 9% Tay Falls&LSup 68 ’714_J&J| 104 | --.--.- Philadelphia & Erie— — 
Deb g 4s 1928___.__.- M&S} 93%| 94% Dul Union Dep 58’30.A&O|) -----| ----- Gen (now Ist) gu 6sg’20.J&J) 11344) 114% 
Gold 4s 1931___.___- M&N| _9344| 9354||No Pac Ter Co—ist 6s ’33_J&J| 1113%%| -----|| Geng 5s July 11920....A&0O} 106 107 
K A & Gr R Ist 58 ’38_J&J| 108%| ---.-- North Ry of Cal—See Sou Pac. Gen g 4s July 11920..._A&O} 100 100% 
Kal&W Pig’n g 581940 J&J| 108 | ---..- North Pac Coast—See No Shore. Phil Ger &Ches Hill—See Pa RR 
Mahon C RR Ist 5s’34_J&J| 11144} ----- North Pennsylvania— Phila Harrisburg & Pittsburg— 
Michigan Central— lst M 4s extended 1936.M&N| 102%) ----- ist mort gold 5s 1925.__A&O| 105 | -.... 
5s cou ’31 D&BC div_M&S/} 110%) 115 Gen g 3 3-10s 1953___--- J&J| 84 85 |\Philadelphia Newtown & N Y— 
Deb g 4s 1929______. A&O| 90%) 9134||\Northwest’n Term—See Denv N|\W & Piac ist mort red to 3s 1942_A&0in 75 | ~~ 
Ist 53 Kal &SH1939_M&N/| -----} ----- Norwich & Wor—4s1927._._.M&S| 98 | ~...-.- Phila & Read—See Reading Co 
ist mtg M Air Line4s’40J&J| -----| ----- Norwood & Montreal—See NYC PhilaWil& Balt—Deb4s8717 A&O; 99%) -.... 
ist g 4sJol&NoInd’57J&J10| 96 | --.-.-.- Ogd’b’g & L Cham—See Rutl’nd Debenture 4s 1922_._.-. M&Ni 9034) ..--- 
lst g 3s JL&Sag’51_M&S| ----- 88 44|Ohio Connect’g Ist § 49’43_M&S| 97%| ---.- Debenture g 4s 1926_..-- _ ' a (eee 
Ist g 344s 1952______ M&N| 8644) 874/|\Ohio I & W—CCC & StL. Debenture g 48 1932_...A&0O} 9944| --... 
BayC&BC 1stM g 3s’89J&D| 70 | s2=-- Ohio River RR—1st g 5s’36J&D} 10934) 110%) Col tr ctfs 1921—See Penn | RR 
Bat C&S Ist gu g3s’89_J&D| 70 | ___.- Gen gold 5s 1937_-___-- A&O| 108 | 110}4/|Philippine Ry—See Foreign Gov) Sec., pjage 50 
Det R Tun 4 s’6lgu-M&N| 99% 100%) Hunt & BS Ist 631922..J&J| 105 | ---.- Phillipsburg & Susq Valley RR- 
Grand Riv Val 4s’59_ M&S} 96 |  .._- Rav Spen & G Ist 68’20.F&A! 108 | -...- lst sf 58 1940 op ’15_.__M&N/ .....| ----- 
Toledo Can South & Det— Old Colony—4s gold 1924.F&A! 98 ‘3 eigen Pine Bl & W—See St LIM & So 
‘ss 4s 1956 guar..J&Jj 93 |  ----- 4s Dec 1 1025.......... £Di G4) ..-.. Pine Creek—See N Y Cent & Hiud Riv 
Moh & Mal 4s 1991_____ M&S; 9834) 9934| 4s Jan 1 1938__...._..- J&J|; 28%) ----- Pitts Bessemer & Lake Erie— 
a oneel gold 344s 2002_M&S| 82 | ___._. 3s July 1 1932_.____.- J&J| Ql 92 PS & LE Istg 5s81940_A&0)} 113 | --.-- 
ae eune ist 4s gu1986_F&A| 95%) 100 ||Omaha & St L—See Wabash. Cons Ist g 5s July 1’43_J&J| 112 113 
ater “4 ist  3>482000 M&N| 88%) -_-.-..- Oregon & California—See SoPac PB &LEcong 581947__J&J| 112 11334 
NY & or Ist g 5s’27_._A&O| -..--| 107%4||Oregon RR & Nav—See Un Pac Deb g 58 1919_..------- J&D| 100 103 
Nor & Put ist 4s g 1993 A&O| 9 98)4|\Oregon-Washington RR & Navi— Pitts Char & Youghiogheny— 
me Mon Ist 5s g ,16-A&O) 102 | ..... lst & ref g gu 4s’61 opt._J&J| 9234; 9244) Gen mort gtd 481932...A&0) 90 | ~~... 
Os & Rome ist M 78’15_M&N tse 105}4|| Ore RR & Nav cons 4s’°46J&D; 9534) 96 /||Pitts Cin Chic & St L—See Penn| RR 
2d 5s May 1 1915___-.- F&A ‘on emai Oregon Short Line—See Un Pac Pitts Cleve & Tol—See B & O. 
Pine Creek gu 6s 1932._J&D) 120%) -.._- Oswego & Rome—See N. Y Cent Pitts Ft W & C—See Penn Co. 
a poll oan 6s o.¢ 4° eK eeee< ata at racuse~—Oes “ L&W oy | rey yo a: bs 120 
-------3@d) 140%) --.-- zar erokee Central— Pitts e—ls ’'28.3&J| 120 | ~---- 
McK &BV Ist 6s g 718_J&J) 101 | _-..- ist g gu 5s 1913 opt___.A&O} 99%' 100%) 2d 5s Jan 1 1928.” i A&O! 103%’ .---- 
b Basis. f This price includes accrued interest. k Last sale, |In London, n Nominal, Sale price. ¢ Free of taxes in Massachusetts, © 




























































































Mak., 1912. | RAILROAD BONDS. 39 
NOTICE.—All bond prices are now “and interest” except where marked “‘f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. }| Bonds. | pid. | Ack. | Bonds. | Bid. | Ak. 

Pitts McK & Yough—See N YC St Paul Minn & Man (concl’d Southern Railwa —(Con.)— 

Pitts Shaw &N——ist g5s'49 F&A) 35 | ----- | Minn Union ist 68 1922..J&J| 113 116 Mob & Birm pr lien 5s’45J&J| 104 osace 
Gold 4s Feb 1 1952____- F&Af 27 32 lst 5s July 1922_._..- Sn. Bee. | edsce Gen M g 4s 1945._..--.-. saa, T0O30 kaheo 
5% receivers’ ctfs’140pJ&D| 98 100 Mont Cen ist gd g 68 °37_J&J| 127%) ----- Mobile & O col tr 48’38_M&S| 87 87 ‘4 
5% receiver’sctfs’150p.F&A| 96 98 ist guar wold 5s 1937._J&J| 111%) 113 Rich & Dan con g 6s ’15.J&J| 104 105 
5% receiver’s ctfs 16 op M&S/b 544% 5K%%|| Wil &S F Ist 5s 5 1 s.<60 BBO | wetted Deb 5s stamped 1927._.A&0O|} 103%) -.... 

Pittsbu h & Shawmut— St P & N Pac—See No Pac Richmond & Mecklenburg— 
ists fg 581959 opt....J&D) 85 94 St P &SC—SeeCStPM&O Ist g 4s Nov11948_._.M&N| 724) --..-- 
Ist lien col tr g 6% notes Salt Lake yr? A Dep & RR— So Car & Ga ist 19. M&N;| 103%) 105% 

PRR ACs h' Di 99 100 Ist M 5s 1938_.....__--. M&N| 96 98 Sumter&WatR5s 2719 A&O| 93 | -..-.- 

Pitts Shen & LE—See P Bess& LE San Ant &AranPass—See SoPac Va Mid Series C 681916.M&S| 105 |  -.... 

Pittsburgh & Susquehanna— San Francisco & Nor Pacific— Series D 4-5s 1921....M&S| 103%) -~.-.-. 
istsf{g5s19400p1915.M&N| ----- 9214|| 1st g 5s sink fund 1919__J&J| 99 | ----- Series E 5s 1926. .-.-.-- M&S} 106 107% 

Pitts Term RR & Coal— San Fr & S Jo Val—See AT&SF Series F 5s 1931-..-.-.- M&S} 106 |  -.... 
ist g gusf 531942_____- J&J| 94 96 |\San Fran Term—See Sou Pacific General 5s 1936----.- &N| 108%) -.... 
West Side Belt lst g 5s’°37M&S| 95 100 |\Santa Fe Pres & Ph—See Atch| Top & |S Fe do guar stamped_M&N| -----| -~..-- 

Pitts Va & Chas—See Penn RR Sault Ste Marie Bridge— Wash O& W Ist gu 48°24-F&A; 90 | 2... 

Pitts & West—See B & O lst Msfg 5s July 1 1937_J&J 98 102 W No Car Ist cong 68’14_J&J| 10334) -...--. 

Pitts Youngst & Ashtabula— S Ste Marie & S W—See Ch St P/M & S & N Ala—See Louis & Nash 
Consol 5s 1927_.._.._._-. M&N| 107%) ----- Sav Fla& W—See Atl Coast Line South Pac Coast—See Southern! Pacific 
1st gen 4s Ser A1948__.J&D} -----| ----- Sav&States—ist ggu5s’53J&J|; 93 100 ||\SpartanU &Col—See Ashv &Spar 

Pontiac Ox & N lstge 68’16_J&Ji -.---| ----- Schenectady & Duanesburg— Spokane Falls & Northern— 

Portland & Ogdensburg— ist guar 6s 1924_____.- M&S} 113 | ----- ist 6s g 1980..........- AIG f cccce 
lst M 44s 1928 guar__._M&N| 102 10434||Schuylkill River E S—See B &O Spokane International— 

Port & R Falls—ist g4s°26M&N| 96 | ----- Scioto Val & N E—See Nor & W lst @ Se 1966. ..cecncen J} 101 103 
Debenture 4s Aug1927__.F&A| 95 | ----- Seaboard Air Line— State Line&Sulliv—4 4s’29 J&J| 98 101 

Port Reading — 1st gu 58°41_J&J| 108 | -----  . ) a A&O| ----- 88 |\Staten Isld Ry—4s °43.__J&D| 8944; 96 
Ports Gt F & Con—See Bos&Me OS RBIS Oe: 88 88 4|\Steub & Ind—See Penn Co 
Potomac Val—ist gu 5s2¢’41J&J| 108 | ----- Adjust M 5s. Oct 1’49_F&A| 79%4| 80 |\Suff & Carolina—See Norf & So 
Princeton & Northw—See Chic |& N W Ref g 4s 1959 opt ..--.- A&O|. ----- 82%%|\Sumter & Water R—See SC&Ga 
Providence Term—See NYNH&|H Eq trg4%s1912 Apr’13 J&J|0 5 4306 Sunbury Hazleton & W B— 
Prov & Worc—lst 481947_A&0| 98%) ----- Eq g5s Jne’12-Dec’19_J&D15)9 5%) 4 %,|| 1st 53 May 1 1928_____- M&N; 100 | --.-- 
Raleigh & Augusta—See Seaboaird Air | Line Atianta-Birmingham Divis— 2d mort inc 6s ’38 coup_M&N| 121 123 
Ral&CapeFear—list g5s’°43 M&S| 98 | ----- lst g 4s May 11933_..M&S| 894) 90%/|Sunbury & Lew—See Penn RR 
Raleigh & Gas—See SeaAir Line Car Cent 1st g gu 48 ’49._J&J| - 92%] 98 |\Superior Short Line—See Ch St|P M & |Om 
Ral & South n5s’65.J&D| 97 | ----- Florida Cent & Peninsula— ' Tampa & Jacksonville— 
Raleigh & 8 Chesapeak/e & Ohio Ist gold 5s 1918____-- 10144; ----- ist M 5s 1949__...__.-- A&O| _90 95 
tan River—ist g 5s’39_J&J| 110 | ----- 1st 1 g ext 5s gold ’30__J&J| 103 | ----- Tarkio Valley—See KC St J &| Coun /Bl 
Ravensw Spenc & Glen—See Ohiio Riv Ist con 5s gold 1943__J&J} 106)4) -..--- Taylors Falls & L Su ee St |Paul & 
Reading Company— So Bound Ist g 58’41_A&0} 108 109 ||\Term’! RR Ass’n (St Louis) 
Gen g 4s Jan 1 1997___.- &J| 98%) 985% Georgia & Ala 5s Oct ’45_J&J|: 1064) 107%4)| Ist gold 4%4s 1939-.--- A&O| 104%) _.--- 
Jer Cen g 4s ’51 op ’06__A&0O/} ----- 98 Ga&AlaTerm ist g5s’48_J&D| ----- 105%||_ 1st consol gold 5s 1944._F&A;| 112 112% 
-W&N strctfs 4sred 105.Q-M| 95 | ----- Ga Car & N—Iist 58g¢’29_J&J| 10534) 106 .|| Genrefsfg 4s’530p’10_J&J| 9534) -._.. 
Phila & R—2d 5sz1933_A&0} 114%; 115 Ral’h&Aug’sta—Iist 69°26J&J| 115 | ----- St L Br ist g 781929_...A&O| 127 130 
Imp ext g 4s 1947__._A&O|} 100%/ 1005 Ral’h&Gast’n—Ist g5s’47J&J| 108 | ----- St L Mer Bge T—581930 A&0O;} 106 | __.LL 
Cons ext gold 48 1937_M&S} 100 | --.-- Seab & Roanoke—Ist5s’'26J&J| 106 | ----- Mer Bdge 6s ’29 op 709 F&A} 112 113 
Term 5s g gu May 1’41_Q-F| 114%) 115% Deb 6s after July 1’16 F&A} 103 106 /||Terre Haute & Ind 581925_J&J| 106 |  ..... 
DelRTer p mong 5s’42M&N| 110 | ----- Seacoast RR of N J 5s °48_A&O} 109 111 ||Terre Haute & Peoria— 
Ex p mon g 5s 1942_J&J|} 110 | ----- Sebast & Mooseh ist 5s’28._.M&S| -----| ----- lst con g 5s Sept 1 ’42._._.M&S} 107 suit 
Wilm&No Ist 581927_.J&D| 99%! ----- Shamokin Sunb’y & waite 6 /Texas Central—ist 581923 A&O; 103 106 
Gen g 5s Aug 1 1932_Q-F| 107 108 ist 5s May 1 1912___._- M&N| 100 | ----- Texas & New Orl—See So Pac 
Phil & Read Co Iron— 2d 6s g July 1 1925_-__-- eS RR Re Spee Texas & Okla—See M K & T 
Colsfg 4sext’32gu F&A!) 97 98 |\Sherman Shrev & Sou—See Mo} Kan & Tex  #/|Texas & Pac Ist 5s 2000___.J&D) 110%4) 110% 
Rens & Saratoga—SeeDel& Hud Shreve Brdg & Ter—See St Loui,S South|western) 2d inc g 5s Dec 2000_---- Marif 40 59 
Richm & Danv—See Southern |Ry Sierra Ry of Cal— Lou Div 1st g 58 1931_.._.J&J| 100 ene e 
Rich Fredericksb & Potomac— lst sf g 6s Apr12’37_A&O12| ----- 102 ||Tidewater Company— 

Cons mort 44s 1940__._A&O| 10434) 10634|/SilSp Ocala & G—See Atl C L 6% g notes 1913 guconv J&D| 101%) 10134 
Rich & Mecklenburg—See SoR Sioux C & Pac—See Chic & N W Toledo Can Sou & Det—See Mic|h Cent 
Rich & Peters—See Atl Coast Sodus Bay & Sou—See Penn RR Tol & O Cent ist 5s g1935..J&J| 10934) 10034 
Richmond-Washington Co— Somerset Ry Ist & ref 49°55 J&J| 92 95 West Div ist 5s g1935._A&0} 108%) 100% 

Col trg gu 481943 opt _.J&D) 96 | ----.- South Bound—See SeaboardA L Gen g 5s 1935_._-..---- J&D}_ 103 104 
RioGrJunc— ist gu 5s ’39_J&D} ----- 110 |\So Car & Ga—See Southern Ry Car tr 4s May ’12-"17_M&N15/0 4 43% 
Rio Grande So—Ist g 4s’40_J&J} ----- 60 |\Sou Indiana—See Ch Terre Haute & S |E Car tr 4s Ser B 1913-’20.J&J|0 434%) 44% 

Ist g 4s guar 1940_______ J&J| _ 65 75 |\Southern Pacific Co— Kana & Mich Ist 4s 1990 A&O paid 
Rio Grande West—See Den &| Rio Gr Coll tr 4s(CP) Aug1’49_J&D| 92 92% 2d M g 5s 1927.-..-_._. J&J| 98%) 99 
Roch & Pitts—See Buff R & P Conv g 4s Jne1’290p’14_M&S| _95? 96 St Mary’s Div 48g1951_F&A| 89 92 
Rock Island-Frisco Terminal— Aust & Nor Ist 58g ’41__J&J} 107 107% ||Toledo Peoria & Western— 

lst M g 5s 1927 guar____J&J|_ 10034; 102 Central Pacific— ist g 4s July 1 1917_.--- J&J; 94%) 95% 
Rock Isl Ark & La—See C RI &|Pac Ist refdg 4s g g’d °49_F&A| 965%) 97 |\Toledo St L & Western— 

RockIsl& Peoria—See ChiRI&P lst g gu 4s Oct 11954_A&0| ----- 92%|| Prlieng 3s July 1’25..J&J| 85 87 
Rome W & O—See NYC &H M 3\sge’d Aug1’29_ J&D| 91%) 913%4|| 1st g 4s Apri 1950__--- A&O| 65 65% 
Rutland—Con 4s 1941_.J&Ji 95 | ----- Galveston Harrisb & SanAn— Col tr g 4s Ser A1917...F&A) ----- 765 

Benn&Rut 4%s g1927_M&N 95 101 Mex &PDiv ist 5s’31_M&N| 106%| 108 /|/Toledo Terminal— 

Ogd&LCh Ist g gu 48°48 _J&J| 84 91 Gila Val Globe & Northern— lst M g 4%s 1957 gu..M&N 90 95 

RutiCanad ist g 49 J&J| 85 87 ist g 5s Nov 11924.-M&N| 104 | -~-..-- Tol Walh Val & Ohio— 

Car tr g 4%s 191 5 to 17 A&O| Basis!) 5% Houston East & WestTexas— ist g gu 444s 1931 ser A__J&J| 102344) 103% 
Sag Tusc & Hur—See Pere Marq Ist 5s g May 11933...M&N| 10474) ----- ist g gu 444s 1933 ser B_J&J} 10274) -.... 
St Clair Mad & St L Belt— lst guar g 5s Mar ’33_M&N| 104/4| ----- lst g gu 48 1942serC...M&S; 95 gees 

Alton Bridge Ist g 4s ’51_J&J) ----- 82%'!| Houston & Texas Central— Tombigbee Val ist g 5s’56._A&0O} 92 97 
St Clair Term Ist 5s 1932 _F&A| 100 102% lst 1 g g 58 1937....-.- oe ' 2) eee Gen mtge 6s 1935_--.--- I&I 95 100 
St Johns & L Champlain— Consol | g gold 681912 A&O|  ----- 110%|/Toronto Ham & Buffalo— 

Ist g 5s March 11944.__M&S| 105 | ----- Gen gold 4s 1921___-- A&O Seth) “éhhen Ist g 4s July 1 1946_-.--- Sete  Geees ‘dein 
St J & Gr Isl—ist g 481947 J&J| 86%) ----- Waco&NWDivé6és g’30M&N| 11422) 118 ||\Troy & Boston—See Fitchbur 
St Law & Adiron Ist 5s’96_J&J| 110 113 La West Ist 6s 1921___-- Se 2 oe Troy & W T Bridge 5s’15_M&S| 104 105 

ee oe ee eee Oe tact Morgan’s Louis’a & Texas— Ulster & Del con 5s 1928_.J&D} 105%) 2. 
St Louls Al & T H—See Ill Cent ist mort 7s 1918_-.-- A&Q| 11274) ----- ist ref g 4s 1952_._-.--- A&O| 85%) ..-~ 
St Louis Br—SeeTermRR Ass’n ist g 6s 1920________- J&j| 110%) -..-- Union Pacific— 

St L & Cairo—See Mobile & O North Cal Ry g 581929..J&D} 105 | ----.. Ist Ry & 1g 4sg1947....J&J} 100%4) 1007 
St L Iron Mt & Sou—See MoPac NoRy ofCal 5s g gu1938A&0} 112 113%4|| Conv 4s 1927.....---.- J&J| 102 102% 
St L Mer Br Co—See Term RR Oregon & Cal Ist 531927_J&J| 105. | --.-- ist & ref 4s June 2008__.M&S| _97 97% 
St L gochey Mt & Pac 58’55J&J| 78 | ----- S A & Ar Pass g gu 49'43_J&J| 8634 87 Ore RR & Nav—See Ore-Wasih RR & Nav 
St L So—See Illinois Central San Fran Term Ist 48°50 A&O| ----- 91%} Oreg Sh Line Ist g 6s’22_F&A| 113%4| 113 
St Louis & San Francisco— So Pacific Br 6s 1937...A&O| ----- 127% lst consol 5s g1946__.__.J&J| 111%) 111 

Gen mort g 6s 1931_____ J&J\ 11934; 120%|| Southern Pacific RR Cal— a & gu 4s’29 0p ’07_J&D| 95% 05 

Coll tr s f g 68 1920_____ i “shacdl shone ist g 6sserE & F’12-A&0| 100 | ---.-- Utah orthern— 

Gen mort g 5s 1931____. J&J| 107 108% ist con g 5s gu1937__M&N| 110%) ----- 1st 7s’OSext at 4%to’33J&J) 92 | 2 

Gen g 5s 1927 op_______ M& 88 8S ist con ref g 4s’550p’"10J&J| 94 954 Consol gold 5s 1926_.._.J&J| 105%)  .... 

Eq no 5sAug’12-Aug’17_F&A\0 5% 4% So Pac Coast Ist g 48’37_J&J| 917%4| ----- United N J RR & Canal Co— 

Eq g 4s Aug ’12-Feb 713_F&A\0 58 >| 43%%%|| Texas & N O— General gold 4s 1923.._..F&A| 100 101 

Coll trust g 5s 1987_____ A&O| 9 100 Sabine Div 1st 6s °12.M&S$| 10034; --..-- General gold 4s 1929_._..M&S| 100 101% 

Cons g 4s 1996_________ J&J| 86 88 Consol gold 5s 1943_.__J&J| ----- 105 General gold 4s 1944.__._.M&S/ 101%)  . .... 

5% g notes Mch1’130pM&S| 99% 100% Dallas Div 1st g 4s’°30.F&A| 89 92 Gen Ist g3%s Mar1’51_M&S} 90 92% 

5% notes Junel ’13 opt_J&D) 99% 997%%||Southern Railway— Upper Coos—See Maine Central 

Refunding g 48 1951____J&Jj 80 8014|| 1st consol gold 5s 1994._J&J 108 108 4||Utah Central—See Rio Gr West 

N O Tex & Mex div 5s’40M&S| 94 95 Develop & gen Mg 49°56 A&O| 79 794||Utah & Northern—See Union P\acific 

Birm Belt ist B gu 49°22 A&O| 86 | ---.-- 5% g notes 1913___.-_-- F&A| 10044; 101 ||\Utica & BL R—SeeN YC &H 

Col South New Orl & Pac— Eq tre 4%s Jne’12-De’l4J&D| 04% %| 4144%||\Utica Clint & Bing—See Del & | Hud 

Eq tr 5sAug’12-Feb’17F&A! -----| ----- Equip trust 4\%s Ser L Vandalia RR— 

Sou West Div g 581947_A&0O| 98)4| ----- Aug 1912 to Feb 1921_F&A| 0434%| 44%|| Cong 48 1955 Ser A....F&A| 94 9654 

St LW & Wg6s1919_.M&S| 100 | ----- Eq tr 4s Ser M’12-’19_J&D)| 04%%| 44% "3 f' epee M&N| 9534) --..2 
8t Louis Southwestern— Equip trust g 4%s Ser N Vera Cruz & Pacific RR— 

Ist g 4s 1989 certfs_____ M&N| 923%!) .---- Apr 1912 to Apr 1920 A&O} 04% %| 4144%||_ 1st g 44s 1934 opt___--- I&JI 91% 993¢ 

2d g inc 4s Nov ’89 cert__.J&Jif 81% E Tenn reor lien 58 1938_M&S| 105%)| --.--- Verdig Val Ind & W—See Mo Pa 

ist consol e 4s 1932___J&D| 815%| 81%)| 1st Mem divg 531996_..J&J} 109 112 ||Vermont Valley— 

Grays Pt Term g 5s ’°47_J&D} 97%] ----- St Louis Div lst g 481951 J&J} 89%| ----- lst M g 4%s Oct 1 °40__A&0| 103 105 

Shrev Bdg & Ter 5s’55gu F&A| 96 100 Aiken Br lst g 4s 1998._J&J ae Geta Virginia Midland—See So R 
St L Wat & Guif 5s J’ne’30_J&J| -----| ----- Ala Cent ist g 653 1918_..J&J| 107%| --.--- Va & Southw 5s 2003_..-.- ay 1078 
St L Wichita & West—See St L| & San) Fran Atl & Danville 1st 48’48_J&J} 8744 89%|| 1st con g 5s 1958... _-- A&O| 97%) Le 
St Paul & Duluth—See Nor Pac Dt Oh BOR asacaneen J&5; 82% 82%4|| Vicksburg & Meridian—See Ala | & Vicks 
St P E G T—See Milw LS & W Atl & Yad Ist gug 48’49_A&O/} 84 89 ||Vicks Shreve & Pac— 

St Paul & K C Short L—See ChiR I & |Pac AtlTenn&O—I1stM69'13 A&O| 101 | -.--- Prior lien 6s g Nov 1715.M&N| 103 |  -.... 
St Paul Minn & Manitoba— Aug South g 5s 1924._._.J&D| 90 | ~..-- Gen 5s May 1 1941_-__--. mam 6 308 i J 

1st cons g 4s 1933___._-- & Re Col & Green Ist 6s 1916.J&J} 10594) -~--. Wabash—Ist gold 581939_M&N| 107 107% 

Ist consol g 6s 1933___-- J&J| 125%) ----- ETVa&Ga—Div g 5s ’30_J&J| 10734; 108%|| 2d gold 5s 1939_.._-_ ~~. F&A! 98%) 99 

1st con red to 4}4s g ’33_J&J 105%| .. - Consol 1st g 58 1956..M&N/| 110%] 111%|| Deb mort. 6s ser B1939__J&J| ----- 105 

Montana ext Ist 4s °37__J&D|_ 97 9814|| Ga Mid Ist g 3s 1946.._..A&0/| _ 66 67 Equip g 5s Mar11921._.M&S; 99 | —-.... 

Pacific Ext 1st 4s£ 1940_J&Ji@ 93 | ----- Ga Pac Ist g 68 1922__._.J&J| 11234) 8113 Eq g 4s June 712-'14__J&D} -----| --... 

Eastern Ry of Minnesota— Knoxv & O Ist g 681925_J&J} 113%) 116 1st lien term g 48 1954._J&J| 70 5 

Nor div lst g 48 1948_A&0} 97 98%|| L&NSo joint g4s—See L&N ist ref & ext 48 1956_.__.J&J| 56%) 56% 
414% notes’10 ext to’"13 M&N 4 96 - 
Det &Ch ext lst g 58 ’°41_J&J' 106 | -.... 
b Basis. c On basis of $4 848 to the £. dOn the basis of $5 to the £. f This price includes accrued interest, k Last sale. ¢In London 
n Nominal. s Sale price, 
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RAILROAD STOCKS. 





[VoL. LXXxXXIV. 




















Bonds and Stocks. | Bid. 
Wabash (concluded)— 
Des M div ist g 48 1939_J&J| 79 
Tol & Chic 4s g1 i 80 
OmahaDiv ist 34%sg’41 A&0O} 70 


Cen Tr & Old Col Tr ctfs_.| 37% 
3d g 4s June 1 1954_____ at wabes 
ty Tr ctfs of dep... 2 
arren RR—See D L 





ae Diinhedcad F&A 87 
5 guar_.._-.- F& 97% 
Weatherford Min Wells & Nor— 
oo ae 100 
West Jersey & Sea Shore— 
I 99% 
g Ser B 1936._J&J 90 
West M —— iy 1952._A&0) 88 
Vestine 58 °36.._.M&N| ~-..-- 
lst M west t g5s’38 EEE . eiveed 
Goal & Ir Ry 58¢g1920._F&A;} 101% 
West NY & Pennie SGGy Set cece 
Gen mort gold 4s 1943._.A&0O 87% 


Income g 5s Apr 1943..Nov 1 16 
West Nor Car—sSee South’n R 
Western Pac Ist 5s 1933..M&S| 87 
Western Pa—Iist g 4s 1928_J&D 
West Ry of Ala—4s .. A&O 96 
Western Transit—See N Y C 
West Shore—See NYC & HR 


West Side Belt—See Pitts Term) RR Co 


West Va & Pitts—See B & O 
Wheeling & Lake Erie RR— 
lst consol g 4s 1949____- sv° 


Equip sfg¢ J&J 
ecling Term—4s 1940__F&A 
Wichita Falls & Northwestern— 
Ist 5s Jan 1939________- J&J;' 100 
5s 1940 op___J&J 
ast—See 


4s 1931___--_- J&J 65 
Willmar &S Falis—See StPM&M 
Wil & Nor—See Phila & —* 
& Weldon—See Ati Coast 
inona & St P—See Chic & NW 
Winston-Salem A, Seem 





mspo 
let ref 






92% 


March field &South East Div 
pur mon Iistg4s1951 M&N| 90 


Sup & Dul Div 4s1936__.M&N;| —-_--.- 

Mil & Lake Win 6s 1912. ara 102 

Minneap Term 3 s’50 op J& 80 
Wisc & Mich Ry—5s 1945._J&Jif 10 


Wisc Minn & Pacific RR— 
lst g 4s Oct 1 1950____- A&0 76 

Wiscon Val—See C M & St P 

Worcester Nashua & Roch— 


een bi ae J 99 
4s Jan 1 a EE EE J 98 
eee s See ee A&O| 98 
Yosemite Val x i g 581936.._J&J| -.--- 
RAILROAD STOCKS. Par 
ag ba ewe Southern com.... 50\ld 44 


ay ferred 50 
Ala NOT & P JcA pref____£10jld 10 
RETR SS, LICR AE: £10\ld 


44 
Albany & Susquehanna (gu) 100} 280 


Allegheny & West (guar)_..100| 132 
~ ha common......-< 100 . 
PERSE S EERE ie ges 1 
Atch D Top & Santa Fe... - 100} 104% 
RL EE BIR IT 1 103 
Atlan & Char Air L (guat)...1% 170 
Atlanta & West Point._____ 100} 138 
Atlantic Coast L Co of Ct_..100} 260% 
Atlantic Coast L RR com_..100) 136% 
IRE EIEN EE 100} 107 


Atlantic Coast Line—A___.100) —-__-- 
y meme 0 lst leased lines rent tr__|1d107 
100; 106 


t& Olto—-Osiamnan ba REE 100} 102% 

GEE i a a 8814 
Bangor & Aroostook______. 100 
Cr  ¢ .. Sa 92 


100 
eh RE 100\z 143 
Bost & Prov (guar Old Col)_100} 298 
Boston Rev Beach & Lynn_.100/ 150 
Buffalo Roch & Pittsburgh 100; 102 






NII vo on.th > dn ec 0h ies to eek 100; 126 
Buffalo & Susquehanna pref. 50 2 
@amden & Burl Co (guar)... 25) 130 
@anada Southern___.______ 100| 67% 

230 
ld101 
Gatawissa ——s st pf Pan 50\ds 55% 


2d pref (guar P & R)____._ 


Sayuga & on ¢ DL é Ww 30| 205 
} nin of New ) nat 4 50 














esapeake & Ohio » ESTA 100 713 
-_ & Alton RR_.____. 100 17 me 
OT SE 100 35 
SERRE. 100} 215 
@hic & East [ ane GORY .100 


Ghic Gt West com tr ctfs___ _100 
Preferred trust ctfs______ 100 35° 
00 





ferr 100 50 
Ghicago Mi Mla & St Paul....100| 105% 


pueresedsoosces 100| 144 
















































bBasis. 





d Price per share not per cent, 


Stocks. Par.| Bid, | Ask. || Stocks Par. 
hicago & North Western..100| 142 | 1424|Mississippi Central__....... 
PRGETEE. ona ssceusnaa 191%} 200 ||Missou ansas + iexas=--100 
hic RI & Pac Ry.-.------ 100} 112 125 PRUs c. owantiw' céces 
hi St Paul Minn & O..100) 138 141 ||Missouri Pacific..........-. rf 
i nntinnminiast 1 150 160 /||Mobile & Birm pf (gust). - 7S ' 
Chic Terre Haute &8 E....100| 14 18 0 &O ’n Ry 
38 4|iChicago Subway Co.....-..100) -...-. Morris & Essex (guar)....-.- ; 
incin Ham & ae Dn tational’. deama Nashua & Lowell.......-.-.- 100 
n New Orl & Tex Pac....1 . eer eee Nash Chat & St Louls_...-- 100 
NE nwosinninandinais See § whew v & Decatur (gu L & N) 25 
Cincinnati Northern.......100) -....) -.... N ational c* of Mex lst pref 100 
Cin Sandusky & Cleve , agg . 135 145 referred. ......-. 100 
ev Cin Chicago & St L...-.1 54%) 55 |iNew Orlane | Mobile & Chic.100 
PROGSETIOG 6 oc cco geogeese 95 100 PN a 
Clev & Pitts (Guar Pa RR). 166 168 IN Y dg ag ee ae peeen)-3 .100 
Betterm’t stk (Gu Pa R ) 50; 95%) _._._ IN Y Cent & Wit wcce 110 
lorado & Southern... .-. 100; 43 45 Dividend payable in {aadion. Mdi13 
lst preferred............ 75\%| 77 |New York Oke & St Louis..100} 53 
referred. ..........- 65 68 - SIE .ccuncace iin 100 
lumbus & Xenia aay =~ oe I: a d pret SINE. o.oo cistisine 100 
ncord & Mont i... aoe | acess New ork & Harlem (guar). 50 
eee e ec eeeee---- 160 .-.--|IN Y Lack & West (guar)-_-..100 
CHOSB Til ccccnccscocuss 100} 160 | -.... New York New Hav & Hart_100 
2 co cccccccesceee 160 | s8160%||N Y Ontario & Western....100 
neord & Ports (guar)....100) 180 | —.... Norfolk Southern .....-...-. 100 
Conn & Passumpsic—Pf(gu) 100) 142 143 ||Norfolk & Western Ry-.-.--- 100 
nn River (guar oa: > E Geakéa Adjust preferred......-- 
107% ae Creek Central....-.-. 100} 24 28 |iNo Carolina (guar So RR)..106 
ecccccccceccene 40 50 |\Northern Central.......-.-- d 127% 
Cuba RR preferred...-..-.- 1d105 107 ||North’n NH Hi (guar B& =).-1= 
Dayton & Mich com paar). <5 “else Northern Pacific Ry_....-.- 
ref (guar C H & D)---- Be ere Nor RRofN J 937727100 
Delaware & Bound Br(guar) 100) 190 200 rthern Securities s Stubs_.- 
Delaware & Hudson.-....-. 1 169%| 170% North Pennsylv (gu P a 
ar k est.... 50} 540%4| 564 /||Norwich & Worc pref.(guar) 100 
BWOTE.. .. 202 on ecccecce eens Ogden Mine RR(gu CenNJ).100 
Denver ¥ Rio Grande. ...-- 100 21 22 ny (gu NH&H).100 
Fe ckcimoneboacetnd 41% 42 Quebec. .......-. 1 
Des Moines & Fort Dodge- ..100 5 11% ||\Oswego &S DL&W) 50) 205 
£2, oO eee oer ae ee ee ac St . 
105% Detroit Hills & S W (guar)_.100) 95 98 ||Pennsylvania Railroad-_-.---. 
104 |\Detroit & Mackinac Ry.-...100) 115 | --.... eoria & Bureau Val (guar).100 
PUNE. c0ccceticonmue ae = denen @ Eien oo tue 
100 Det Tol & Ironton ist pref..100) -..-.-.. 10 ||Pere Marquette RR_...--..- 100 
2nd preferred......--..-.- Sl eénee 4 a BOGEIOGE.. csdaneaeue 100 
Duluth South Shore & Atil_.100 8 8 a pret GARE RAGES 100 
FOIE. 44 conpopegeced 00; 16%) 17 Iphilade phia & Erie......-.. 50\d 
4 aed Penna (guar P & R)... 50/d ..-.- 68 ||Phila Germ & Norris (guar). 50\d 
Elmira & W’msport (guar)... 50id 50 52 |\Phila & Trent—(gu Pa RR).100 
Pref (guar Nor Cent)... ae 71% —_—- Bess & Lake Erie 50/d 33 
DER csclksaddeine 100 30 % oe. Oe Ped octitieesstaies 50id 60 
Se Di itnnnisbubenned 100; 51 51 4||Pittsh Cin Chic & St Louis. .100 
i Hl. andaandphonatet 100} 40% ee Pe on i te 
Erie & Kalamazoo (guar 2 230 ||Pittsb Ft W & Chic ie aeet)-.t2 
Erie & Pittsb (guar Pa RR). 50) 130 145 Special (guar Pa RR)..--1 
Evansville & Terre Haute... 50) -..-.-|  .-.. Pittsburgh & Lake Erie..--. 50 d 180 
a RR See a ae 105 |\Pittsb McK & Yough (guar). 50 
Fitchburg preferred. ....-. - 100} 127 128 ||Pitts Youngst & Asht weer 
Fonda Johns & Glovers com.100) -._..} —-.... Prov & Worcester ar)...100 
Ft Wayne & Jack—Pref(gu) 100| 126 134 |/Providence Warren & B....100 
Georgia & Florida ......-- 100 7 10 |\Railroad Securities Co— 
, aS 100| 14 18 4% = Cent Stock ctfs 1952_- 
92%4\iGeor RR & Bank Co (guar).100| 263 266 Se... u  ctlbhavindsiine 50 
eorgia Southern & meet 35 37 io preferred = 6cidtietinind thes 50 
Be Se cncactecsnn oe he 2 omaed TG Jcicthaneoes 50 
2n relenreGa..... .c<scces ee <n Ce? oo m8 ~_ - Saratoga (guar)10C 
Grand Rapids & Indiana._.100) 30 35 ||Rich Fred & Pot mimon-_100 
Grand River Valley (guar)_.100) 115 | . --.. Dividend obit ations... 100 
Great Northern Ry—Pref..100| 12934; 130 6% guaranteed......-.--- ] 
Ore certificates. ...........- d 37% 38\4|| 7% guaranteed_.....---. 100 
Green Bay & Western.-.-.-.-- Dt: ditmnal: -eceou Rich & P & R F & C Conn... 70 
Pe G6 Dicnadaconidene oe hie eee. edthwel Rio Grande Southern. -_-.-.-- 
Bee Gta Hina cack SRS SRS 2 eRe Roch & Genesee Val ooodhen 
Bestebure Ports MtJ & Lan 50/d _---_- s 98 4|iRock Island Co...-..-..--.--- 
Hartford & Conn Western..100| 43% 45 Pet. &... esieorndaveeedo 100 
Hocking Valley—Common_ 100} 120 127 %'||Rome & Clinton (gu D & H)_100 
Hudson Companies—Pref_.100| 68 68% ||Rome Wat’town & Og (gu). -.100 
Hudson & Manhattan... - 100} 20 2054 Rutland preferred_--....--- 00 
IRE Se 100) 28 | St Joseph & Grand wemeenes? > 
%\iHuntington & Broad Top_. 50'd --..-- 8 30% lst pre 1s desciscaniinahan cath Sod 100 
IIE dic. wuisitn saiesiaiien 5Oid .....|8 24 2nd preferred_...---.---- 1 
Seeeeee Cte.. ..sccscndtin 100} 135%] 136 {St oni "Bridge ist pref....100 
Leased lines (guar).---.-- Seen. SPER  wecee 2nd preferred._..-..----- 
Stk tr ctfs—See RR Securs Co St Louis & San Fran com-..100 
M4ilIowa Central.........--- -100} 10 13 lst preferred......------ 100 
PNE.. ecosreagesaned 100} 23 25 2nd preferred....------- 100 
Jackson Lans& Sag (eur) - 190 81 87 Stock trust certfs for 
Joliet & Chic (guar C & A)_.100| 165 175 Chic ~ & East Ill com.100 
Kal Allegan & Gr Rap (guar)100) 132 142 PRRNNSTOG. cccccecces 100 
K C Ft Scott & Mem —— Ry— St Louis Southwestern Sovehaipal 100 
Pref (guar) trust ctfs_...- 100| 78 89 Pe... -csatdhinateoa 100 
a > peer - & Orient com_100 3 7 \\Saratoga&Schenectady (gu).100 
an @ Gadhia 100 5 10 ||\Seaboard Co common......100 
K c St L ¢ Chic—Pref (gu)_100| 120 130 2nd preferred..........- 100 
Kansag City Southern... .- -100 25% 26 RELA SIGIR E 50 
I SIR a BIER, 100} 62% 63 |iSouthern Pacific Co....--.- 100 
Keokuk & Des Moines. -.--.-- 100 6% 744|\So Ry—Com (vot tr ctfs xe 
PU en teinidiniees 100} 40 50 Preferred do 100 
Lackawanna RR of N. J..----- 95 97 Mob & Ohio stock tr ctfs_-.._- 
Lake Erie & Western... -.-- 100 12 14 outhwest’n of Ga out). --335 
PER. pccouwmanadedael 100; 32 34 iTexeas & Pacific. ........<-- 100 
Lake Shore & Mich Sou_._.100) 460 500 |iToledo Peoria & Western. ._100 
Lehigh & New York pref...100) —--.--- .. .-||Toledo a L & Western._...100 
Lehigh Valley..........--.- 50} 159 LOOSE E PRRCOTINE. cc coddéorecense 
| RESET EE ST PEGS 8s 122 |\Troy & Ge bush (gu N YC).- 
Little Miaml (guar Pa RR)... 50} 210%) ----- Union Pacific—Common. "160 
Lit Schuyl Nav RR&Coal(gu) 50\d _._-- s 58 PS. .. ccibtananwen 100 
[are TE. Cow oudenks dee 50} 43 48 ||United NJ RR & Canal (eu) 100 
Louis & Mo Riv pref (guar)_100}) 130 150 |iUtica & Black River ar 100 .-100 
Louisville Bridge Co_._--.-.- 100; 116 120 |iUtica Chen & 74 Va pont 
Louisv Hend & St Lcom._.100jn 15 20 |i\Valley RR mn Y) guar)’ 108 
RES 100\n 25 OE Spee ree 00 
Louisville & Nashville. ..-.-- 100} 154 1544%{|\|\Vermont & Mass (guar)...-100 
Lowell & Andover___...-.- 100} 210 220 ue i“ f eee 100 
Shao big RR & Coal... 20id 16 19 Ge MOOG. cccenscoe 100 
honing Coal RR_-...-.-- 50| 725 1000 i 100 
Pref guar ons & MS)... 50} 102 110 ||Ware Riv RR (gu B & A)..100 
Maine Central -.......-..- 100} 143 145 ||\Warren N J (guar DL & W). 50 
Manchester & Lawrence....100} 225%) --- Western Maryland Ry... ..- 100 
Maryland & Pennsylvania.__100) 33 34 UE so, « setteli chen ntidhie dit 100 
Massawippl | Valley (guar)._..100) 135 |  ..-.- Western Pacific........-.-- 100 
Conn See See Ceiaacal sanset scoee West Jersey & Sea Sh—Com 50 
Michigan Central... _.- -100; 150 190 ||\Wheeling & Lake Eie com..100 
Mine Hill & Schuy Hav (gu). 50\ds 60 |  —--.. Let BEGRNTUES..oaccsnececees 100 
Minneap & St Louiscom_...100| 21% 24 SE BIGETOE. ccondcncocd 100 
gS AS 100} 40 50 |i\Wisconsin Central... .-- 100 
Minneap St P €SS M..-..-_- 100| 133%| 134 ||Worcester Nash & Roch....100 
| SS Spat: aeupen: 1 147 150 ||Wrightsville & Tennille,com 25 
4% Leased Line Ctfs..._- 100; 88 89 
f Flat. k Last sale, IIn London, n Nominal sSale price, zx Ex-dividend, y Ex-rights 














In quoting street and electric 


The great ey a8 
On the other hand, 
of the price. 


STREET AND ELECTRIC RAILWAYS 


railway bonds, we employ the same method as in quoting the bondsof steam railroads. 


of issues being quoted ‘“‘and interest,’”’ we use no designating mark whatever where that is thecase. 
we prefix the letter ‘“‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
Unless, therefore, ‘‘f” appears against a quotation, the buyer will understand that the accrued interest fe 


to be added on. This, however, does not apply to income bonds and bonds in default, in which cases the price takes 


account of the interest and no designating mark is em 
NOTICE.—AIll bond prices are now ‘and interest 


ployed , 


except where marked “‘f,”’ and income and defaulted bonds. 














































































Bonds. | Bid. | Ask. Bonds Bid. | Ask. Bonds Bid. | Ask. 
STREET RAILWAY BONDS Chicago City Ry— Detroit United—(Con.) 

AkBed & Cle—See N Ohio Tr&L lst g 5s 1927 op up to’12 F&A! 102%) 103 Det & Pontiac-—5s g ’'22.F&A;| 100 102 

Albany Ry—See United Tract Chicago Elevated Rys— Cons g 4%s ’26 op ’11._.J&Din 90% 91% 

Albany Sou RR ist 5s’39_M&S 96 99 5% gold notes 1914 0pt_J&J| 98% 98%|| Det & Pt Huron Shore Line— 

Alton Gran & St L—See East St L & Su/b Chicago Junction RR— Ist e i ae J& | a 

Altoona & Logan Val Elec R —| Ist g gu 4s 1945 op 710__M4&S 90 92 Rapid Ry Ist 682 °15..M&S| ----- } 98 
Con g 4%s 1933 gu..F&A15, 92 93 ''Chic & Milw Elec RR— Rap Ry istcon5s’°16_M&N| ----- 95 

American Cities Co— Ry 7st g 5s July 1 1919___.J&J 92 98 Det &Lake St Clair 5s’20A&0)} ----- 85 
Coll tr g 5-6s 1919 opt._J&J; 9414) ----- RR ist g 5s 1922.____._- J&IJif 50 53 ||\Det Ypsil Ann Arbor & Jack— 

American ways— Wisc Div Ist ¢ 581925 euJ&Jif 18 22 lst e “ERS A; 89 92 
Coll tr conv g 5s 1931... F&A) ------ 9614||\Chicago & Oak Park Elec Ry— DY &AAg6a1917.__..M&N; 100 101 
Coll tr g 5s 1917. opt....A&O 95 96 Lake St El Ist 5s 1928 gu_J&J 88 90 Cons g 6s 1924.____.-- F&A 99 101 
Scrant Ry tr cts g5s’35M&S;| 93 95 |\Chicago yt Shenk noel Philé E— 

Anacos & Pot—SeeWashRy &E!) ist mghs19270pt .._.F&A} 100%| 101 ||DDEB & B—See NYCityRy— 

Ardmore 8t Ry—See Phila Co Con M 5s SerA Feb ’27 _A&O 96% 96% ||Duluth Superior Traction Co— 

Ashland (Wis) L Pow & St Ry— Series B Feb 1927..._.J&D| 90 91 Duluth St Ry ist g5s’30.M&N; 100 101 
lst m 5 epee &J; 95 98 Series C Feb 1927 __.F&A 94 95_ ||\Duquesne Trac—See Phila Co— 

Athens (Ga) Ry & Elec— Pur mon 4-5s Feb 27 0p_J&J| 82%4| 82%)|Eastern Pa Rys ist 581936 J&J 76 81 
Ist & refs tg 58’50 0p’15 J&J) 85 90 Adj inc 4s Feb 1927 op__May| 55%/ 59%/||Eastern Wisconsin Ry & Lt— 

Atlanta Cons St—See GaRy &El Chris & 10th St—See NYCityRy Ist M g Ss 1923 opt-_-_.-- A&O| 95 97 

Atlanta Nor—See Ga Ry & El Cin D & T Trac gold 5s ’22__J&J 79 7914|\Easton Cons El 5s 1949.__.M&N 98 100 

Atlantic Ave—See Bklyn R Tr South Ohio Trac 5s ’20._M&N 93%4| 944%) Easton Palmer & Beth St R 

Atlantic Coast El Ist 5s 45 M&N a ST mbheooes Cin & H6sgApr1i1918J&J| 102%; 110 Ist g 5s Dec 31 1918____.J& Ce | .cden 

Auburn & Syracuse Elec RR— Cin Lawr & Aur §s1919__._.J&J} ----- 90 ||East St Louis & Suburban Co— 
lst & ref 2 5s °42 op 12 A&O| 100 102 |\Cin New & Cov 58 g1922___J&J} 10234) 105 Coll trust g 5s 1932 opt _.A&O| 97 98 

A ta-Aiken Ry & El Corp— 2d 2 58 Jniv 1922... __J&J| 102 104 Alton Granite & St L Trac— 

nk fdg 5s Dec 1’350ptJ&D) 92 94 So Cov & Cin 6s g 1932__J&J| 117 120 Ist cons g 53 1944____-. F&A 90 93 
Augusta Ry & El 5s’40_J&D} 101%} 103 Newp’t & Day Ist 62 ’17_F&A| 102 110 ||Edgefield St—See NashvRy &! 

Avrora Elgin & Chicago RR— Citizens’ Ry & Lt—See Muscatine Lt «| Trac Eighth Av RR—SeeNYCityRy 
Ist & ref g 58 1946, op_J&J| 93 9614 |\Cit Ry L & P—See Newp News |& O P |Ry El ||Elec & Peop—See Phila R Tr 
AE &C Ry Ist g 5s ’41A&015| 100%; 100!4/|\Citizens St—See Ind Tr & Ter. Elg Aur & See Aur HJ &Ch 
Ele Aur &Ssf6s1916 J&D) ----- 100 |\Citizens St—See Memphis St Ry Eliz Plainf&CenJ—See Pub SC 

Baden & St L—See Un’dRy,StL Cit RR—See United Rys St Lou Elmira Water Light & RR— 

Balt & Ann S L—See Md R Citizens’ Tract—See Phila Co. ist g 5s Jan 1 1949_____- J&J} 100 103 

BaltCatons& EIM—SeeUnRy &E City Pass Ry—See Reading Ter ist & con g 58 1956... M&S) 91 95 

BaltSpP &Ches—SeeUn Ry & El City & Sun—See Port (Ore) R73. El Paso El Co coll tr g 58 °32.J&J 98 100 

Balt Terminal—See Wash Balt; & Ann City &Sub—Seel'n hg hg Conv g6% notes 1913 J&Ji5| 100 101 

Balt Trac—See Un Ry & El City & Sub—See Wash Ry & Ely & Ober—See Cleve & S W T)rac 

Bangor Ry & Electric— Clev Ry Ist 5s ‘31 opt__.M&S| 10044) 101}4)\Erle El Motorsfg5s1941_A&0| 1 104 

Ist con g 5s 1935 opt__J&J| 99 101 Clev Elec cons 5s g 1913_M&S| 100 (|s 100)4)|Evansv & Sou Ind Tract— 

Beaver Valley Traction— Clev Painesv & Ashtab Elec— Evansville El istg4s’21.M&N| 8374) ----- 
Gen g 5s 1953 opt._...M&N| 92 100 ist gold 5s July 11922_..J&J| 72 75 Evansv & Princt Ist 68’23.A&0O| -----| ----- 

Berkshire St Ist g5s1922._J&D| 102 | ----- Clev Pains & East 5s 16_.A&0| 99 101 ||Fairmont & Clarksburg Traction 

Binghamt Ry 5s"3lop’11_M&N| 99 100 Consol Ss 1918___.__.._- A& 82 86 ist g 5s 1938 op 1913 _..A&O| 100 100 4 

Birm Knox & All—See Phila Co Cleve & Southwestern Trac— Fairmount Park Trans— 

Birm Ry Light & Power— Ist & con 58’220p’13__F&4| 85 |s 90 lst g 5s 19120p1902__..M&S; 97 100 
Gen ref g 4%s 54 0p ’09_A&0O| 92% 93 ag ald ag 9 g°19_M&S| -----| ----- Fed L & Tr 6% notes’13.F&A15 99%| 100% 
Birm Ry &El Ist g 5s’24.__J&J) 104 | ----- Clev&Ely g 6s 15 op__M&N| 100 (|s 10144||FedSt & Pleas Val—See Phila Co 

BI St & Ful Fer—See N Y C Ry Clev Ely & W 5s 1920..F&A| 90 Ferries & C1H—See U RRs (S F) 

Boston Ele 4s Mav11935 M&N| 94%) ----- Ely & Ober g6s'17 0p__.F&A| 100 | ----- Ft Pitt Trac—See Phila Co 

Deb g 4s Oct 1 1937______- R0334i «.--- Columbia RR—See WashRy &E]) Ft Smith Light & Traction— 
Deb g 4%s Nov 1941__._M&N; 102%} 103_ |\Columbia (S C) Ry Gas & El Co|— ist Mg 5s Mch1’360pt_M&S/ 92 95 
West End St 444s 1914_M&S/ 100 100%4||_ Ist M sf g 5s 1936_____- J&J}_ 93 -----|\|FtWayneBl&M Ist 5s’ J&S| -----]| --<-- 
4s Jan 1 1923_.___- p< (Be eee Col Buckeye L & New—See Co]| Newark| &Zanes||Ft W Van Wert & Lima Trac— 
44s July 1 1930_._... J&J| 101%) ----- Col Del & Marion 581921 M&N| -----| ----- lst M g 58 1930 guar.___._J&J| 874) 89 
Curr 4s Aug 11915.._F&A} 99 99% ||Columbus (Ga) Electric Co— Ft Wayne & Wabash Va! Trac— 
Gold 4s May 11916.__M&N| 98%| 9934!) Ist coll g5s 1933, option__A&O| ----- 90 lst cons g 5s 1934______- M&S| 87% 88 
Gold 4s Feb 11917._.__F&A| 98% 99 44|\Columbus (O) Interurban TerCo 42d St M & St N Av—SeeNYCR 
4s Aug 1 1932________ F&A| 96%) ----- Ist guar 5s 1935_....-- SED. «2--- 95 |i\Frankf Tacony & Holmesb Ry— 

Bost & Nor ref g 4s 1954. J&J| 91 92 |iCol Lon & Springf—See Ind Col|& East Ist g 5s July 1940.____- &J\s 9534) 97 
Georget Row &Ipsw 5s’20J&D| 102%4| 103)4|\Columbus Newark & Zanesv— Galveston Electric Co— 

LowLaw&H Ist g5s’230p J&D| 105 107 eee ED ee ore ist 5sg May119400p.__._M&N| 92 95 
Lynn & Bost Ist 5s g’24_J&D) 105%| 10644)| Gen & ref g 5s 1926_____ M&N| 93 94 |\Galveston-Houston Elee Ry— 

Bost & Worc ist 4%s1923_F4A) 94 97 Col Buck ke & New Trac ist M sf g 5s 1954 opt__A&O 94 96 

Bridgeton & Millville Trac— Fs fers M& 98 100 |iGary & Interurban Ry— 
> 4 3 _etreeeeeee J&Ji| 99 100 Zanesville Ry Lt & Power lst ref § 6s 1930 opt ....J&J| 92 95 

Bway & 7th Ave—See N Y C Ry lst con g 5s Oct 151912_A&0| ----- 100 |iGeary St Pk & O Ist 5s’21_A&0| -----| ----- 

Bway Surface—See N YC R Columbus Ry & 4" Geor Row &I ps—See Bos & Nor 

Bkn City &New—See C I&B Cen Market Ist g 5s 1922__J&J| ----- 95 |\Georgia Ry & Elec 5s 1932_J&J| 10134) 102% 

Brooklyn Rap Tran—6s ’45A 4&0} 103 103%4 || Col Ry Ist 4s ’39 op 44.-Q3 80 82 Refg & impt g5s’49sf__.J&J| 9834) 99% 
Ist ref g 4s 2002________ 85% 85%4|| Col St Ry Ist 5s g 1932 _.J&J| 102 104 Atlanta Cons St 5s 1939__J&J| 105 105% 
Brklyn City—lIst 5s ’41__J&J| 101%) 102 Cross St Ist 68g 1933_._.J&D/ 101 102 Georgia Elec Lt 5s 1930_._J&Jj| 101 102 

Wm&Flat 44s July ’41_F-A| 90 94 |\Col & 9th Av—See N Y City Ry) Atlanta Northern Ry Co— 
Bklyn Hghts Ist 58 1941_A&0| 98 102 |\Compt Hts & Mer Ter—See Unjlited Ry's. Ist guar 5s 54, op ’09_.__J&J| 100 102 
Brooklyn Queens Co & Sub— Coney Isl&Bkivn 481948_. J&J} 75 82 |\Grand Rap Ry Ist g5s’16_J&D| 100 101 
Ist m g 5s 1941 op 716__J&J| 98 101 Con g 4s 1955__.._--_... J&J 75 80 |iGrand Rap Gr Hav & Musk Ry 
ist con gu 5s July ’41_.M&N| 95%) 97%) BC &N Istcon5s 1939_.J&J| 96 100 Ist g 5s July 1 1926_____- J&J} 83 90 
Bklyn Un El 5s 1950___F&A| 102 102%|\Conn Ry & L 44s 1951__.__J&J| 10134) ----- Greenwich Tram Ist 5s °31_J&J| 106 | ----- 
Stam guaranteed_______ 101%| 102%) Stamped, guaranteed opt’l___| 101%/| ----- Halifax Elect Tramway Ltd— 

Kings Co El Ist 48 1949__F&A}| 85%| ----- ConRy(NewHav)deb4s’54_.J&J| 92 | ----- lst M 5s 1916 opt_____- J&J| -----|_ ----- 
Stamped guaranteed_______ et pioes Sih G0 GEE, an cccucecaan. JtJ| 93%) ----- Hamburg Ry—See Buff & Lakje Erie |Tr. 
Nassau El—Ist 5s 1944__A&O| 101 103 Deb 4s 1956 guar_______- J&J| 92 93 ||Hart Man & Rock 58 1924._A&0| 106 108 
ist g 4s Jan 11951__.___ J&J| 79%| 80 Cons g 3%-4s 1980 _ _ _F&A| 89 |_ ----- Hart & Springf 58g 1921_._J&J| 89% 92 
Atlantic Ave Con 5sg’31A&0| 101 102 ||\Cons Ry & Pow (Salt Lake) Seje Utah |L & Ry|/Hart St Rvy—Ist g4s1930._M&$, 99 ---- 

Bklyn Bath&WE 5s’33.A&0| 96 100 |\Cons Tr (N J)—SeePubServCo Havana El cons g 5s 1952 _F&A| ----- 99 %4 
Brownsville Ave—See Phila Co, Crosstown St—See Col Ry & Helena Light & 
Buffalo & Lackawanna Tract— Cross St—See Int Tr (Buffalo) Ist M g 5s Sept 19250p._.M&S$| 90 92 
Ist m g 5s 1928 opt____. J&D| 90 96 ||DallasE] Cor col tr g 5s’22_A&0} 94 97 |\Hest Man&Fair—See Phila R T 

Buffalo & Lake Erie Tract— Danville St Ry & Light Co— Honolulu Rap Trans & Land— 
lst & refg g 58 36 0psf_M&N 65 s684|| Ref gold 5s 1913-1925__ _J&J 99 102 ist g 6s 1927 0p 1917____.M&N| 105% ----- 
Hamburg Ry 4s 1926__.M4&N 83 86 ||Danville Urbana & Champ— Houghton County Traction 

eee (la) Ry & Light— lst 5s 1923 opt’l_______- M&S; 96 97%4|| 1st con g 581937_______- J&J| 94 | 96 
lst g 5s 1917 gu _______. "arse 100 ‘|| DarbyMed &Chest—See Phil RTr Houghton Co St 5s81920__J&J| ----- 99 

@al Pac—See Los Ang Interurb Dayton Cov & Piqua Tract— Hous El 5s 1925 0p 1910__F&A| 98 100 

CalStCableRR ist 58 g 16_J&J| 101%4/s 10244|| Ist g 53 1922______-.__- AkO| 92 934 ||lllnois Central Traction— 

Galumet & South Chicago Ry— Delaware Co & Phila—See Un P|& Tran‘. ist Mg 5s 1933 0p guar..J&D) 95 984 

lst M rehab g 5s’270p’12F&A| 9834) 98%'||Denver & Northwestern Ry— Illinois Valley Ry— 

Camden & Sub—See Pub Sery |Corp ist & coll g 5s 1932_. .__M&N 94 95 lst s f g guar 1935._._..M&$| 94 984% 

Canal & Claib—See NO hy Den C Tram—Purcheg 5s"19A&O| 99 100 |\Indiana Columbus & E | 

Ganton-Akron Ist g5s’22_M&S| 97 99 ist &refg5s19330psf_.M&N| 93% 95 Gen & refg5s’260p’11_M&N/| 91%) 92)2 
Canton-Mass Ist g 5s’20_M&N| 97 99 Con Tram con g 5s 1933__.A&0| 99 1004|| Col Lon & Springf 5s’20_A&0} 95 7 
Can-N Phila g 5s ’23 optF&A 96 98 ||\Denver Tram Pow Co— Indianap Columbus & Sou Tr— 

@apita!l Tract (Wash, D C)— lst imp g gu 5s’230p’08_A&O| 98%) 99%) Ist Mg5s Feb 11923___.F&A| 101%, 103 

st g 4s June 1 1947.___J&p| 110 110}4||Des Moines City a Indianap & East 5s 1927_._J&J| 100 101 

Carbondale Ry 5s Nov ’33_J&J| 94 96 Rots 5s 1921 0p 1906__..A4&0/ 93 95 Indianap & Green Rap Tran— 

@ass Av & F’r Gr’ds—See UnRy Det United 4s 1932 opt._.J&J|  .---- 78% ist g 5s Jan11929.__._ | J& oe hme ee 

Central California Traction— Det Elec Ry cong 58’16_J&D| 88 92 |\{ndianap & Martinsv Rap Tr— 

ist s f g 5s, 1936 opt, A&O Oe Fb: eéeun Det Ry ist 5s ’12-’24_.__.J&D| -_---- 95 lst g 58 1932 opt_.._.__- J&J OE ae a 
t Crosst— NY Ry Det &Flint lst g5s’21_..F&A| 92 | ----- Indianapolis Northern—See Unijon Tr o f Ind. 

Gentral Elec—See KCRy & Light Det Roch Romeo & L Orion Indianapolis & Northwest Tr— 

Cent Market St—SeeColRy &Lt ist sk fd g5s 1920 _.J&D) 99 100 Ist ¢ 5s 1923 opt________ M&S| 92 94 

@entralR me peat ng Ay ong sBalt ) Det Ft Wayne & Belle Isle— Indianapolis & Southeast Trac— 

@entral ct—See Phila ist g5s Apr11928.. _.A&O| 82 90 . ist M g 58 1936___._____- J&J 80 | 87 

eston Cons Ry Gas & El Det Mon &Tol Short Line Ry— Ind’p Shelbyv & Southeast ist 
Consol g 6s 1999 __._____ M&S| .-.--- 964|| Ist Mg 5s Jan 1933_____ ' aSer 95 s fg 5s Jan 1 1932______ J&J} 82 95 
Ch City Ry ist g 5s 1923_J&J| 103 104 Detroit & Northwest— Indianapolis Trac & Term Co— 
Chatt Rys— Ist con 5s’56_M&N| 9434| 97 istg4+s1921l0p1911.M&N| 92%) ----- lst sf @ 6s Jan 1 1933 Ako! 99 100 
@hicago City & Connecting Rys- Indianap St gen 48 1933. J&J; 83 . 84 
_OoltrsfeisJani11927 A440! 91%' 91% CitizensSt con 58 2 1932 M&N 10234 103% 








f This price includes accrued interest 


n Nominal, 


t sale, 





8 Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now “and interest’”’ except where marked ‘‘f’’ and income and defaulted bonds. 
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Bonds. Bid. | Ask. Bonds Bid, Ask. Bonds. Bid. Ask. 

Indiana Union Traction— Michi United Rys, Contin’d Northern Texas Trac Co—lst 
lst B Se July 1’33 op ’08_A&O| 75 78% Jack & Bat Cr 5s ’23....J&J 98 99%) ge 5s 1933, opt 1913 __.__- J&J; 100 101 

Nor ist g 5s ’°33_A&0} 80 | .--.--- Jack Cons Tr 5s ’34....M&N|_ 96 100 ||North Hud Ry—See Public} Service| Corp, 

Munc & Un Cy gu 5s’360pJ&J| 87 90 ||Millvale Etna & Sharps—See/Phila Cio North Jer St—SeePubdServ Corp 
In h-Metropol Co— Mil E] Ry & Lt—5s 1926..F&A| 104% ~~... Northwestern Elevated (Chic)— 

Coll trust g 4448 1956..._.A&O| 83%| 834) Ref & Ext 4% e@ 31 op..J&J BML «sss Union El (Loop) 63g °45.A&0| = 83 88 
Interborough Rapid Transit— Gen & ref g 5s 1951 opt..J&D) 95 4 96 4||Norwich St—Ist g 58 ’23 A&O) 103 bieon 
Mtg g5s Ser A 1952 0p_M&N| 104%! 104%) Mil Light Heat & Traction— OaklandRys6%notes’l50p M&S; 100%; 101 

NY Eity Rys—-See N v C Ry Istg 5seu19290p ...M&N) 101 103 ||\Oakland Traction Co— 

Internat’] Traction (Buffalo)— Minneap St Rys—See Twin City} Rapid |Transit ||} Gen con 5s Jan 18’35 _.J&J18) 89 90 
Coll tr 481949........__. ee EE Mob Lt & RR—Istg 6s’387.J&bD) 95 97 Oak Trac Con 58 1933 .. J&J| 97 98 
Buff Ry lstcon M 5sg’31_F&A| 105 | --.--- Cons g 5s 1941___.-.-.. M&S; 85 87 Oak Tran Ist consf5s’32J&J| 102%; 105 

Deb g 6s 1917________- A&O| 104 105 Mob 8t RR—Ist 6s g ’23_M&N 99 100 Oak Tran Istcg5s’31_..J&J| 10434; ----- 

Cross &, Ry Ist 5s g’32_M&N| 104 | ----- Monongahela St Ry—See Phila; Co. Oak Tr Co con g 6s 718._.J&J| 107%) ----- 

Buffalo Trac Ist g 5s’48_J&D)} 104 | ----- Montreal Tramways— Oklahoma Ry— 

Buff Bell & Lan 5s 1927.J&D| 100 | ----- Ist & ref g 5s 1941 opt-.J&J} 10044) 10034) Ist & refg 581941 op’21-J&J| 9434) 96% 

Buff & Lock Ist g 5s 1938_.J&J| 99 100 Montreal St Ry 4448’22.F&A;| 100 | --_-_-.- Old Colony St Ry Ref 48°54 J&J 90 92 

Buff & Niag Falls Elec Ry— Montville St Ry—5s ’20...M&N| 102 |  -_.-- New Bed Middleb & Brockt’n— 

lst M 6s g 1935__.____-- &J} 104 105 ||Mt Wash St Ry—See Phila Co. Ist g 5s Jan 1 1920____. J&J 97 100 
2d mats 5s °21 op °01__.J&J| 102 | .----- MuncieHartford&Ft Wayne— So Shore&Bost g5s81919.F&A; 100 | ----- 

Lock Bic lst g 68 °20._J&J| ----- 98%4)|| Istg~ 58 193h opt 1925 . Je 91 93 ||\Omaha & Council BI St Ry— 

Inter-State Rys—Col tr 4s Muncie & UnCTr—SeeIndUnTr Ist consol g 5s 1928____-- J&J 97 99 
RD es A 6214| 624||\Muscatine Lt & Traction— Omaha & Coun Bluffs Ry & Br 

Interurban Ry & Terminal— Citizens Ry &L lst g 58s’"17A&O0 eS een ist con & 58 Jan 1 1928 J&J 97 99 
Ist g 6s Jan 1 1928_____- -J} 95 | 102 /||Muskegon Trac & Lighting— Omnibus Cable (San Fran)—See| United RRs 

Jackson & Battle Creek thas | See Mic|higan Ist g 5s 1931 opt 1911___.M&S$ en | iauned Oregon Water Power & Ry—See/|Portland Ry 

Jackson Consolidated Traction /.United |Rys ashville Railway & Light— Orieans RR—See N O Ry &€ Lt. 

Jacksonville Traction— Cons g 5s 1953 op 1908_..J&J| 10214) 104 ||\Ottumwa (1a) Ry & Light— 

1st con 5s Mch ’31 opt--_M&S| 9534; 97 Ref and ext g 581958 ..J&J| 951%) 97 Ist & ref g 5s 1924___..- J&J}| 90 92 
Jacksonyv El 5s ’27 opt_M&N 99 101 Nashv St Ry 5s 1925_-.--.. J&J); 10334) -._-- Ot Trac & L Ist 5s ’’21_..A&0 97 101 

Jersey Central Traction— Edgefield St Con 6s 1920._._J&J| 108 110 |\Pacific Elec Ry g 5s 1942._J&J| 103%4; 104% 
[st 1 | Pee M&N 95 100 McGavock & Mt Vernon— Los Angeles Pacific Co— 

Gencref g 5s ’54 op’14_J&D 90 94 Summer St lst M 68’26._J&J|} 113 116 Gen cons M g 58 1946._J&J; -..--| ----- 
Jer City Hob & Pat—See Public|Service |Corp. 2d series 6s July 1937._._..J&J| 116 119 Ist ref g 4s 1950 opt ’15J&J 84 87 
Johnstown (Pa) Pass Ry— Nassau El—See Bklyn nap Tr. LA Pa RRCal 5s1943M&S; 100 | ----- 

Rig 8 s 1931 _. _...J&D| 85%) 88 ||\Newark Pass Ry—See Public|Serv Cor. Los Ang & Pas 5s g 1928_J&J;} 100 102 

Joplin&PittsRy Ist5s’300pM&S 94 96 |New Bed Middleb & Brock—See/Old Col ony Pacific Pow & L—See under Gas Cos., p,. 45 

Kan City ay. & Lt Co list Hen New Bedford & Onset |st5s’22J &J Pe oN! oe Paducah Tract & Light— 
ref g 5s 1913 opt ____M&N 15 92 94 |\NH & Centrev Ist 5sg’33_M&$/|-106 (| —____. Col trust gold 5s 1935 _-M&N  &F Ae 

6% notes Sept 11912... M&s 9614 98 IN H St Ry Ist 5sg °13._._.._..M&S| 100%| -—--__-- Park & Cliff House—See United! RRs (8 an Fr) 

Central Elec g 5s 1914__M&N 94 96 Edgew Div Ist g 5s °14.__J&D} 100%) —__-_- '|Paterson Ry—See Pub Ser Corp. | 

K C Elev 7 4s g’d -’22___J&J 78 80 Winchester Ave 5s ’12__..M&N; 100 | —___-_. \Peekskill Lt & RR—5s ’30 A&O | 100 

’'t’d 6s, 1922_____._... J&J| 106 108 Consolidated Ry—See that co} under (|‘‘C,’’ \Penn & Mah Val—See Mah &|ShenRy & Lt 
K C & Westport Belt— N J & Hud Riv Ry & Ferry— '|Pensacola K] Co Ist 5s ’31_ F&A 4 
ist g 58 guar 1926 op J&J| 91 94 = On nnieados M&S 82% 8314 People’s Tract—See Phila R T. 

Met Corrigan iss 5s 1916__J&J} 105 108 (NO Rys & Ligbt Co— |Peoria Bloom &Champaign Tr— 

Met St 581910 ext to’13_M&N| 97 98 Gen M 4}4sg 1935__.....J&J| 854; 86 ||_ Ist g guar 5s 1936...-- M&N| 95 99 
Kan City-Western—lst refg Ref & gen5s’49 op’19serA M&N | are \Peoria Ry— 

6s 1925 opt Sept 1 10__Mé& 7 82 Canal & Claib lst 6s ’46_._.M&N/| 122 125 | Ist & ref 5s’13 to’26 op gu F&A Basis 5,% 
Kentucky Trac & Terminal— N O Cy RR—Gen g 58 ’°43_J&J| 108 109 Phila Coatesville & Lan Pass R | 

ist & ref gu 5s’51 0p’14_F&A| 90 94 NOCy & Lake 5s 1943 _J&J| 108%; ____- | Mg 65s Mch 1934 0p-__--_-- ENE k 10 

Lexington Ry Ist 5s ’49_J&D| ----- 954 Power-house 68 1917_.___J&J|} 102 | ___.. Philadelphia Company— 

Kings Co El—See Bklyn Rap Tr NO&Carroll cond5sFeb’33.J&J; ____- 110 || Ist coll trust g 5s 1949._..M&S| 103 109 
Knoxville Railway & Light— Edison El ist 5s 1929.__.J&J| 10434; 105 || Cons mtgecoli trg 5s’51M&N 97 | onze 
Cons M 5s ’45 op 710____M&S& — eS rome N O Pow-House Co 5s °41_J@&J} __.__| ____. | Conv —_s BS Bee «dace F&A; 104 109 

Knoxville Trac 5s 1938__A&0/ 106 107 Orleans RR Ist 6s Apr’12_J&J; 100%) 100% | Ardmore St 5s 1958_....A&O 97 97% 
Kokomo Marion & W Trac— 2d 6s Apr 8 1912__.__.. a Oe. &. gine wal | Central Trac Ist 5s 1929..J&J| 102 104 

lst g 5s July 1 1933____. J&J 9016 93 St Charles St Ist g 48 ’°52._.J&J' _____ k Citizens’ Trac Ist 6s 1927 A&O! 103 105 
Lackawanna & Wyo Val R T Newp’t & D’ton—See Cin N’port|& Covington, || Duquesne Trac Ist 5s 1930J&J) ----- | 104% 

Goll tr 68 1951_....  .. &A 81% 841% |New tNews&OldPtRy &EICo. | Fed St & P V 5s May 1’42J&J| 1024, 104 
LakeSh Elec Ist con g 5s ’23 J&J 9414 96 Ist g 5s Nov 1 1938_____- M&N 98 981%) Fort Pitt Trac lst 5s1935J&D| 103 106 

Gen g 5s Feb 1 1933____F&A/| --__- 84%'| Geng 5s Mch 1 1941____- M&S 77% 82 | Gas Cos—See Gas Secur, p. 44 

Lor & Clev g 5s ’27 op °17_J&J | + Eater Citizens Ry Lt & Pow— | Millvale Etna & Sharpsb— 

Sand Frem& So5s 1936__J&J 7 93 Ist g guar 5s 1940_____ M&N 70 82 | Ist g 58 1923_.__-- _.-_M&N! 100 102 

TolFrem &Norw5s ’20 op’05J J Sea: asec New W’msburgh & Flatbush—)See Bkl yn R T, Monong St Ry 5sg1928._.J&D) 101% 103 
Lake St El—See Chic & Oak Pk. New York City Ry— | | Wik&EPit Ist g5s’29.M&S 10144 103 
Lehigh Valley Transit— Bleecker St&FF ist 4s ’50_J&J = eae Mount Washington St Ry— 

Ist M g 5s Dec ’35 opt__.M&S/} 102%| 10234) Bway&7th Av 2d 5s ’14__J&J 99%4; 100% Ist & coll tr gu6s1933_.A&0)| 101 102% 

Ist M g 4s Dec ’35 opt__M&S 87 34 88% Con M 5s g 1943____-__. J&D| 104 | 104% Pitts Alle & M gen 5s’30.A&0) 102 105 

Oons g 4s 1935_________. Ge Reo | Bway Surf RR Ist 6s’24__J&J} 101% 103 Pitts & Bir Tr 5sg1929_M&N; 102%; 103% 

Ref & imp g 5s1960___.J&D, 87% 90 Cen Crosstown Ist 68’22_M&Nif 85 91 B K & A Trac 6s 1931__M&S, 107%4| ----- 
Lew Br & Bath Istg5s’18_M&S| 96 | ----- Christopher & 10th Street— | Brownsville Av 58 1926. F&A 101 102% 
Lexington Ave & Pay Fer—See|N Y Cit y Ry. Ist ext 4s 1918_______- REA SNERADT: Mae ee | W Liberty Ist g 5s 1930_J&J| 102 104 
Lex & Bost Ist g444s’20_._A&O| -_____| ----- Col & 9th Av Ist 5s °93_._.M&S/ 101% 102%) Pitts & Charlerol 5s ’32..M&N)/ 102 102% 
Lexington (Ky) Ry—See Ky Tr & Term Dry Dock E Bway & Battery. | Pitts Trac Ist 5s 1927_._._..A&O| 103%) 105 
Lima Electric Ry & Lt id Ist 5s gold 1932_____-_- J&D;} 100 102%) SoTrac Ist &coll tr g 5s ’50A&O0 90% 92 

Ist cons g 5s July 1 1916_J&J 98 100 Cert indebt 5s 1914._._...F&Af 40 50 || Sub Rap Tran 6s 1913.-._.M&S$/| 101 103 

2d cons g 5s Apr 1 1925_A&O 95 97%) Eighth Av certind 6s’14_F&A\f 99 100% The 2d Ave Tr 5s 1934. JI&D)| 103 104 
Lindell Ry—See United Rys! (St Lo uis) 42d St M & StN 2d 69°15_J&Jf 65 | -____ United Traction 5s 1997_.J&J| 102% 104 
Little Rock Ry & Elec— Interborough-Met—See underl | WestEnd Trac con 58’38. J&J| 102%) 104 

Ist g'5s 1933 op 1908_._.A&O| 105%! 106 Interb Rap Tr—See under I. \Philadelphia Rapid Transit— 

Lockport & Olcott—See Internat Tr (Buff.) || LexAv&PF’ylst5s g ’93.M&S| 102%4 103 || Col tr g 581957 op sf.. F&A 100%; 101% 

Lorain & Clev—See LakeSh Elec Metropolitan Crosstown— | Darb Media & Ches St Ry— 

Los Angeles Interurban Ry— lst 5s April 1 1920_____ RP SIRE pre | Ist 44 8,’36, op ’16,gu_J&J| 89 92 
California Pacific 5s 1941_J&J} ___-- 97 Metropolitan Street Ry Co— Market St Elev Pass Ry— 

Los Ang Trac Ist 6s 1915 M&N| 101 103 Ref g 4s Apr 12002. _.A&Of ___-_- oak aid Ist g gu 48 1955 -.._-- M&N 97% 98 

ist g 5s 1938____. J&D| 99144) 102 Trust Co. ctfs. of dep....-i/f 61% | 2 Union Traction— 
Los Angeles Pac—See Pac El Ry Stamped_...__......._.|/f 59%} 60 Elec & Peo 4a trctfs’45.A&0| 8744 88 

Los Angeles & Pasadena—See| Pac Elec Ry. Ref 4s (when issued)-_-._-.-- 80%| 81 Hest Man & F 581924_M&N; 103 105 

Los Angeles Ry Corp— Adj inc 5s (when issued)...-|f 55%) —-_-_-- People’s Traction Co— 

ist & refsfg5s,1940_J&D) 99%) ----- Gen coll trg5s1997. F&A ___-- 100% PP Ry tretfs4s1943 F&A); 9248 92% 

Los Ang Ry 5s g 1938__.A&0O, 108}4| ----- Guaranty Tr Co ctfs of dep|f 100% —____- Phila Trcol 4s Fb ’15’17 F&A 94 96 
Louisville & Nor Ry & Light— SecondAv Con5sg48gu F&A 45 48 W Phila Pass 2d 5s’26.M&N)| 101 esene 

Ist g 531925 0pt1910__..J&D| 90 95 Trust Co. ctfs. of dep. _._.|f 45 48 ||\Phila&WChester lst 58°18 _J&J; 100%) 101 
Louisville Traction— South Boulevard g 5s ’45.J&J| 65 75 Mtge g 4s 1954_....._.__J&J 84 86 

Louisv Ry con M 5s g’30_J&J;| 10434 8s 105% South Ferry Ist 5s 1919__.A&O 85 95 /|\Pitts Alleg&Man—See Phila Co 

2d mtg 4%s 1940_____ M&S 96 97 | TarWP& Mam Sdsg’28_.M&Sif 60 80 |\Pitts & Birm Tr—See Phila Co 

Gen M 5s, 1950 _____- A! 101 101%|| Third Ave Ist 5s g 1937__.J&J| 10834! 110 ||Pitts & Charleroi—See Phila Co 
Low Law & Hav—SeeBost & Nor Ist cons gu g 4s 2000___.J&J| .-_-.-- k 80 \\P McK & Con—See W Penn Rys 
Lynn & Bost—See Bost & Nor. Central Trust Co ctfs stp._} —-_-.-- 7614 ||Pitts McKeespt & Greensb ait 
Macon Railway & Light Co— 1st ref 4s (when issued) _--| 8534; 85%%'| Ist g 5s 1931_._...-.---- rk: wanna 90 

lst cons g 5s 53 op ’08_. J&J| 10134)  - __-- Adj ine 5s (whenissued)-.-|f 76% 76% Pitts Trac—See Phila Co 

Mahoning & Shenango Ry & L— 34th St Crosst lst 5s’96_.A&0O;} 95 100 |\Port (Me) RR 1st 44s’13 M&N| 100 101 
ist con ref 581916 0pt_.._J&J| 964%) 98%) 28th & 29th St lst 5s’96_A4&O0/f 20 25 ist cons g 34$s’51 opt ’31J&J) 83 86 
Penn & Mah Val 5s 1922 M&N!| 102 103 Union Ry Ist 5s g 1942__F&A;} 104 106 Portland & Cape Eliz Ry— 

Youngst Shar Ry €&L 5s’31J&J| 98 100 Westchester E] Ist 5s g ’43J &J 60 70 lst Mg 5s Nov11915..M&N| 100 101 
Manchester (N H) Tr L & Pow— Yonkers Ry lst 58 1946 _A&O| 83 | ____- Portland (Ore) Ry— 

lst con 6s 1921__... sss A&O| 101 104 |IN Y & Queens Co 48 g’46__A&0| 65 73 Ist & ref g 5s 1930 op._._M&N Sete: sene- 
Manhattan El con 4sg’90_A&0O| 97 97% Steinway Ry—Ist g 6s ’22J&J| 103 105 City & Sub Con 6s’160p M&S| _-_-_-- 103% 

Stamped tax exempt _____ 9744| 98 ||INY&Stamf’d—1st g5s’31_A&0| 104%! 106 Cons g 48 1930 0p 1915_J&D) ___-- s 89% 

Manila Elec RR & Ltg Corp— | ist&ref24s’580p af’l4guM&N| 9014) 94 || Oregon Water Power & Ry— 

Ist lien & col tr g 5s '53_M&S EE <n eal N Y Westchester & Boston Ry|— Ist g 6s 1932 0p 1912___.J&J| 104 eee A 
Manila Suburban Rys— | Ist M g 4s 1946 guar__.J&J| 9944) 9934] Portland City & Ore Ry— 

lst Msf g bs guar 1946..M&S|_ 85 87}4\Norfolk & Portsmouth Tract—| . Ist B 6s 1921op1911F&A15) 99 | ----- 
Market St Elev Pass—See Phila| Rapid |Transit || 1st M @ 5s 1936________- J&D)| 90 90% |Porto Rico Rys, Ltd— 

Market St (San Francisco)—See| United| RRs. | Norfolk Railway & Light— ist g 5s Nov 1 1936 op__M&N 91 91% 

aeeymand Electric eo | 1st cons § sf5s1949_.__M&N| 100 100 4||Powell Co—See Un RR (San Fr) 

iste g guar 5s 1931 red_A&O 99 99\4|| Norfolk St lst g 5s 1944__J&J| 105 $105 %)||Providence Securities Co— 
went & Ann SL 5s 1946_.F&A| 72 s74%4||\North Carolina Pub Serv Co— Deb g 48 1957 op "17 gu.M&N| 8234) 85% 

avock & Mt Vernon—See| Nash Riy & Lt.|| 1st & ref 5s 1934 opt _...__A&O 90 921% RI Sub Ist g gu 4s 1950__J&J 86% 88 

Memphis St Ry con g 5s ,45.J&I| 97%) 99 |\North End St—See Worc Con St United Tr & El Ist 5s’33_M&S; 10544| 105 
Citizens St RRist g6s’16 J&J) 104 106 ||\Northern Elec Co (California)— Public Service Corp of N J— 

pencen x seRR gen g5s 24_J&J| 105 | -..-- istefg5s1955opt 19014 A&O| 93 | ___-_- Trust certs 2% to 6% perpet..| 107 1074 

een roast ee N Y CityRy Northern Ohio Trac & Light— Gen g 58 Oct 1°59 0 A&O 925% 927% 

eerol eee? ey Wash Ry| & Elec ist consol g 5s 1933_____- J&J| 86 90 Camden Sub Ist 5s 1946_.J&J} 105 105 

Le pe t Ry— ~4 ¥ City Ry Ist consol g 48 1933_____- &J| 74%; 80 Cons Trac Ist 5s 1933.._..J&D| 10434) 105 
peropesten est Side “L”— North Ohio con g 5s 1919_J&J| 100 102 Elis Plainf & Cent Jersey Ry— 

Ist g 48 1938---___._... F&A) 85 | ----- | AkronBed &Clev g 5s ’15_M&S| 9934| ___-- ist g 58s Dec 11950...J&D| 96%) 97% 

Exten g 48 1938_-__.....- J&J; 8256) 82%4||\Northern Texas Elec Co— Gas Cos—See Gas Secur p. 45 
Michigan United Rys— Col trsf g5s19400p___.J&J| 95 96 JC Hob & Pat 481949 M&N| 78%! 78 

Ist & ref z 5s 1936----- MEN’ 88 'Newark Pass con g 5s 1930_J&J' 108 108 

f This price includes accrued interest, k Last sale. n Nominal. Sale price 
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MAR. 1912,| STREET AND ELECTRIC RAILWAY SECURITIES A3 
NOTICE.—All bond prices are now “and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid, Ask, Bonds and Stocks. Bid. Ask, 
Public Service Corp— ete Toledo Bowl Green & Southern egy eng a NYCyRy 
N Hud My Ry ist 6s 1914. Tas 102%! 103 lst g 5s May 1 1921_____ M&N 79 85 |\West Chester (Pa) 8t Ry— 
Cons M 5s 1928... .--- J&J| 103%| ----- Tol Frem & Nor—See LakeShEl lst g5s Aug 7 1932_....F&A| 82 85 
2d 5s extended to 1924.M&N|; 100 | ----- Tol & Indiana Ist 5s 1931_J&J| 97 9814||W W Chie S St—See Chic Union Trac 
Nor Jersey St Ry 4s 1948 M&N 79 79%||Tol Rys & Light g 48 1909_J&Jif 40 50 ||West End St—See Boston El 
Or & Pass Val ist 58’38_J&D| 94%) 96 ToledoTract cons g 5s Jly ’09 West End Trac—See Phila Co 
Paterson Ry—Con6sg’31J&D;| 117 120 Ext at 6% to 1913 o "5&3 a ae eee Western N Y & Pa Trac— 
2d 6s Oct 11914 0p_._.._.A&0O| 100 102 |\Tol & West ¥ Ist g 5s ’26_J&J 66 0 lst & ref g 58 1957 opt’12-J&J| -_.-.-- 94 
RapTrStRy lst M 6sg’21.A&0| 103 | ----- Topeka Ry—6s ’30 op ’15__J&J 97% 9914||[W Ohio oo 568 1921_..M&N; .---- 90 
So Jersey Gas Elec & c— Toronto Ry 4s 19-01. F&A jul we bo cell ieee Eee. eenedl: endee 
Guar g 5s Mch 1 1953__M&S 99% 99% ||Trent St Ry—con g 5s ’38. J&J| 100 102 -||\West Liberty St—See Phila Co. 
Puget Sound Electric Ry — Trent Pass 6s Sept 30’31A&0| 114%|} 115%||\West Penn Railways Co— 
ist consol g 5s 1932 0p._..F&A| ----- 94 ||Trent ay - » | oD -. °43_J&D 97 100 || Ist g 5s Jan 1 1931_.---.- A&O| 100%] ----. 
Tacomaky & Pow|st5s’29.A&O 98 100% ||Tri-City 7 — || Pitts McKees & Connells RR— 
Puget Sound Power Co— Coll tr s f 5s 1923____- A&O| 97%| 97% Istcons g 5s Jan 11931._.J&J| 102%} ----- 
Ist g gu 5s 1933 op____-- J&D| 99 101 |/Troy City Ry—See Un Tr(Alb) West Penn Tr Ist 581960_J&D;} ----- 97 
Quebec Ry LH & Pow— o8th& 29th Sie—See N Y CityRy W Phila Pass—See Phila R T 
Cons g 5s 1939 ont. icant J éecen 76 ||Twin City Rapid Transit Co— Whatcom Co Ry & Light— 
Rapid —See Det United Ry Minn St R 2d 6s 1913. .-_M&Nin 102 103 lst M g 5s 1935_____--- M&N 91 94 
BaplaTr t Ry—See Pub Ser Cor Con 5s g Jan 16 °19__J&J 15) 102 103 - “Gterbss c 6s g 1931___J&J 95 96 
eens Traction 6s 1933._.J&J} 115 120 St Paul Cy—Ist g 6s °32_A&0O; 114 | ----- Wheel Ry Ist g 68 1922.__.M&S; 102 | ----- 
Womels—1st5sg’25 J&Jin 100 102 Ist cons 6s g 1934.._..A&0O| 114 118 |\Wilkes Barre & Hazleton RR— 
R I Sub—See Providence Sec Co Cable con 5s g 1937__.J&J 15) 105%| 107 Ist coll tr g5s1951_..M&N 15\f 63 65 
Rich Pass & P—See Va P & Pow Guar & ff ee J&J|} 105%) 107 Col tr term 5s,’45, op’10- Ai Sana 859 
Rio de Janeiro Tram L & P— Minn St & St Paul City— Wilkes & WyoVal—5s ’21_A&0/ 101 103 
Fé FF ea &J 2. rz Cons guar Bec 1928._.._.A&0| 104 105 || Wilkinsb&E Pitts—SeePhila Co . 
Roch Ry & Lt 6s 1954 0p._J&J; 100%) id1% Vaaereens | ~¥ Ry of London Wilm & Ches Tr g 5s 1918. A&O 93 96 . 
fea 101 101%) 4}6s Jan 1 1933___.__--- J&J; 96 96 14|| Winchester Av—SeeN Hav St Ry 
Roch Ry cons 5s g 1930_.A&O's 104%; 105 Income 68 oy 5... Es f 72% 85 ||\Winnipeg El—Ist ref 53 ’35_J&J| _---- 103 . 
2d 6s g 1933______-.. J&D ee ie Union Depot—See United Rys| St Louiis Worcester & Conn Eastern— 
Roch Syr & E Ist 5s 1945_M&N 84% 86 ||Union Elev—See Northw Elev Istsfg4%s 1943_______- J&J| 103 105 
Rockford & Inter-Urhan Ry— Union Ry—See N Y City y an Worc Con St 4%s g 1920.__M&S;| 101 102 
lst at go 1922 op 1907_._...A&O| —---- 98 |Union Ry, Gas & Elec Co (I 7a3 DGD ©. BS 198i a caccccae &N| 105 107 
Rockford & Freeport Ist RS gu Col tr £ 5s 1939 conv op _J&J 91 93 North: End >? eee F&A : . Wwkdn 
5s 1923 0 ey eb "10_.M&N| ----- 97 %4||UnionStRy ee Mass Worc & Clinton Ist g 5s "19J &J ee 
Rock B Istg5s’30guA&o| 92 95 COR @ BS Ente sdnceoveon J& 100 101 Worc & Marlb Ist 5s’17__A&O Oe -t amehe 
Rutland Ry Light & Power— Union Trac Co of — Worc&Southbist 44s ’22_M&§$ 90 95 
Ist M g 5s 1946___._._._ M&S oes baie Ist g 5s July 1919_____-_- J 96% 9714||Worc & Web list g 5s 1919_J&D Oe Eas 
Sacramento Elec Gas & Ry— Indianap North’n 5s 1932_J&J 88% 89 ||Yonkers Ry—See N Y City Ry 
Cons 5s Nov 1 ~3 £ nome M&N;| 103 | .-.-..- Union Utilities Co— | Youngstown & Ohio River— 
Gaginaw-Bay ag PY lst sfg 5s 1944 opt.._.J&J) -_---- 97%|| 1st M g5s 1935 opt ’15._A&O 97 % 98% 
ist & ref g 5s 935__. iaiathdes M&S 88 93 ||United Power & Tran— Youngs-Sharon Ry & L-—See Mah&$ Ry & L 
Saginaw Val Trac 5s 1920.F&A 97 99 DelCo& Phila tr ctfs 4s °49_J&J 75 80 ||Zanesv Rv L & P—See Col New|& Zane|sv 
Bay Cy Gas—SeeGasSec’s, p.44 United Rys tr ctfs 4s ’49__J&J 77 77% STREET RAIL’Y STOCKS Par 
St Charles St—See N Or Ry & L United RRs of San Fran— Albany Southern RR com..100} 10 20 
St Joseph Ry Lt Heat & Pow— S fg 4s April 1 1927_. __- | RES eee 67 |. Saas 100; 30 . 33 
lst g 5s Nov 1 1937____- M&N 99 100 Ferries & Cliff 6s 1914.__._.M&S 3, rere Allegheny Tract—See Phila bo 
St LouisCable—SeeUnRys(StL) Market St con g 5s ’°24_..M&S/ --.---| ----- Amer Cities Co com...-.--- 100; 30 30% 
St L Cable& W—SeeU Rys(St L) Market StCab Ist 68g ’713_J&J| 100 101 ln iinitigs cnieknnnditees 100; 80%) 80% 
St L & Mer—See Un Rys (St L) Omnibus Cable Ist 68’18_A&O; 103 | ----- American Railways Co_.-.-.-- 50 5 |s 45% 
St Louis ho ning g' &Peoria RR— Park & Cliff Ho Ist 6s ’13_J&J| _---- 100%4||Aurora Elgin & <aneng ...- | SRR 
Ist & ref gu , ous Se 1939 op_J&D} -_---- 100 Park & Ocean Ist 6s 1914_J&J| _---- 00 | ESS 100} 85%) 86% 
StL& oe Un Rys (St L) Powell St RR Ist 681912_.M&S; -----| ----- Bangor Ry & El,common-..100); 28 35 
St L Tran—See Un Rys (St L) Sutter St lst g5s1918_M&N| 96 99 RRS PERE 100; 120 125 
St Paul City—See Twin RT Unit Rys & Elec mega AP Bay State St Ry Ist pref....100) --.-..| ----- 
Sand Frem & So—See LakeShEl Ist consol g 4s 1949____-_ 85% 85% |Birm Ry Light & Power_...100; -----| ----- 
San Fran Oak & San Jose Con— Conv &col5%notes ’14_J airs 100%; 100%) Preferred...........-.-.- a “steal ahhes 
Con 5s May 19 1938_..M&N19| ----- 95 Incomes g 48 1949 op ’29_J&Df 64% 65 |\BleeckSt&Ful es Ry 
SFO &SJ . Ist 68°33 J&J| 105 | —_--- Inc funding g 5s 1936___J&D S74 87 34||Boston Elevated RR_-_-_---- 133 133% 
2d M g5s 19383 sf_._._J&J| 9634) 974%) BC &Ell Mills5sge’d’'16_J&J| 102 10344|| West End Street Ry com._..50\d 88 8834 
Sao Paulo mL & P, Ltd— Balt Sparrows Pt & Ches— Preferrea 8 per cent__---- 50d -T | 102 
lst g 5s June 1 1929..__J&D o | ae Ist g gu 444s 1953____- OO EES 97 %4||Boston Suburban Elec Cos-_---- 15 
Savannah Elec Co 5s g ’52__J&J 73 78 Balt cCo lst M6s’29_M&N/| 107%; 108 i ee 76 osebe 
Schenectady Railway Co— No Balt Div Ist 5s ’42_J&D)} 109%| 110%|\Boston & Worcester ElecCos_..| ----- 12% 
lst g oo 1941 op 1911_M&S;| 102 | ----- Cent Ry con Meg5s1932_M&N| 107 >. \ ACerS tee 52 56 
@onsol s 53 guar _M&N| 105 | ----- Ext & imp 5s 1932__._.M&S| 105 107 ||B’way & 7th Av—SeeNYCyR 
Schuylk Ist5s19423_A&O|; 90 | __--- City & Sub Ist 5s 1922_.J&D} 105 | ----- Brooklyn Rapid Transit_-_-.1 78%| 78% 
Scioto Vall Tr Ist5s1933_M&S 98 100 Lake Ro El] Ist 5s ’42__M&S; 108 109 Brooklyn City RR.....--.-- 10} 161 164 
Scranton Ry—lst 5sNov’32 J&J 9914; 101%)| Md Elec R under ‘‘M” Nassau Electric Co pref...100) -----| .---- 
Gen g 5s 1920 opt ---.-- M&N| 97 98 %||Unit Rys (Phila)—See Unit P&T Calif St Cable RR (San Fran)100| 124%) —----- 
Am Rys Tr ctfs—See Am Rys United Railways of St Louis— Camden &Sub—See Pub Ser Cor 
Scran Trac Ist 6s g ’32__M&N| 112 114 Gen g4s July 1 1934______ J&J3J} 75%| 80 |\Capital Trac (Wash D 9). 4 10 122%%| 123% 
Scran & Carb Tr lat 6s ’23_J&J\n 105 107%|| Baden & St List 5sg’13_J&J} 99%4| 100%4|\Cent Crosst—See N Y 2 Mo 
Scran & Pittston 6s ’23__A&0O'n 105 107%|| CassAv & F Gds Ist 5s’12_J&J} 100%) ----- Cent Pk N&ERIC—SeeN CyRy 
Beattle Elec isty 5s ’300p_F&A| 104 105 Lindell Ry ist g 5s 1911 Char Con Ry Gas & ElecCo_.50\d 34 | ---.-- 
Gon & a HY sf5s,1929.._.F&A 97% 99 exten at 414%, to1921F&A; 98 98 4||\Chattanooga Ry & Lt, com.100 34 35 
Convertible___....._._.____. ieeet a Comp H & er6s’13__J&J| 101%) 102 ee 100 74 76 
Seattle Ry 50 1921 op M&N| 101 | ----- Taylor Av 6sg1913_____. J&J|} 10134) 102% /\Chicago City Ry__-------- 100;  -.--- 190 
Seattle-Everett Traction— St Louis Ry (B’way) 5s 1910 Chicago Elevated Rys com. ..-. 34 36 
Ist M g 58 1939 0p 1914_M&S| 97 99 ext at 44% to1920_.M&N| 98 ee 92 94 
Second A ve—See N Y City Ry Southern Elec 5s 1916_._..F&Aj| 100 101 |\Chicago & Oak Park Ry....100) ---..- 1 
Second Ave Tract—See Phila Co Southern Ry 68 1915_M&N;| 10334) ----- ed pr 2 
Sedalia L & T lst 5s1926_.J&D\ 37 45 Union Dep con 6sg1918_J&D| 106 106}4|\Chicago Railwa er 
Sharon & New Castle Ry— St L & Sub Ist 5sg1921_F&A;} 10134) ----- Participation Certfs Ser1_...| 98 100 
lst g 5s guar 1931______. J&J| 96 98 Gen g 5s Apr 1 1923 gu-A&O 887% 8914 I a 34% 35 
Bioux City Service Co— StLCab&W Ist M6s"1l4M&N| 103 103 34 a 9% 10 
lst & ref sf g5s’28 op.__J&J| 94 97 St L & Meramec 6sg’16M&N; 104 104% a a 5 5% 
Sioux Cit Ist 581919_J&J 96 99 St Louis Trans Co 5s 1924.A&0 85 87 |\Chicago Union Traction— 
South Cov & Cin—See Cin Newp} & Cov United Rys Investment Co— Com Cent Tr ctfs dep stpd ---- 1% 2 
pon Rommseere Geo NY City Ry Ist lien coll trs f g 5s ’26_M&N 83 83 %|| Pref Cent Tr ctfs dep stpd - - -- 4 44 
South Elec Ry—See United ase (St L) United Fetes sem OT Chris&10th St—See N Y Cy Ry 
Southern Light & Traction— Deb g 4%s 1919________ 9714 8 \|\Cin Dayton & Tol Tr iin. ia hie 25% 
Goll tr g 5s 1949 opt__._._.M&S} 90 95 Con g 4s 2004 URNS Me D| 96%) 97%)\Cincinnati & Hamilton----- 100; 75 80 
South Ohio Tr—See Cin Day &|Tol Albany Ry con M §sg1930J&J| 103 104 |” RSIS ea SRR: a: taedu 106 
Southern Trac—See Phila Co Gen g fis 1947________- J&D; 103 104 |\Cin New & Cov Lt & Trac...100) -- --| 97 
South Ferry—See N Y Cit Ry WTurn&RR ist g6s’19_M&N| 105 107 ,. ee aS 00; 83 85 
South Jer G E & T—See Pub Se Corp >. eee M&N| 105 107 |\Cincinnati Street Ry_._._--- 50; 130 132 
South Sh & Bost——SeeOldColons Troy City Ry 5s g 1942__A&0)| 103 104 |\Citizens’ Pass—See Phila R T 
So Side El 434s 1924 op ’10_J&J 9534 96 ||Unit Trac(Pittsb)—See PhilaCo Citizens’ Trac—See Phila Co 
Southwest Missouri RR— Unit Tr & El—See Prov Sec Co City Pass Ry—See Reading Tr. 
Gen& ref5s1931 M&S 90 95 |\Utah Light& Ry (Salt L City)— City Ry (Dayton, ONO) ~~ 160 165 
SW Mo El Ry ref5s1923_M&S| 98 101 Cons Ry & P Ist 5s’21__J&J| 99 100 WOM nc bnscckuussca 100; 149 151 
Spesene & Inland Empire RR Utah L & Pow 4s—SeeGas Co/s, p. 45 COVEN TA oc ccncccscesa 100} 105 106 - 
st & ref g 58 1926 opt M&N 98 9914)||\Utica & gk} Valley Ry— Clev Painesv & Eastern_...100 20 31 
Springfield (iil) Ry & Lt Co— Ist g 4s 1941_________ M&S} 97 9814/\\Clev & So West Tract-_----- 100 4\% 434 
voll tr g 5s 1933 opt... J&D| 91% 9214|| UticaBeltL ist g5s1939_M&N| 104 110 no ee 27 33 
Springfield (Mo) Ry & Lt Co— Fi S| eres J&J| 102 108 i Ry—Common...100\s 75 80 . 
Istsfg5s,1926 opt._...M&N 94% 06 Virginia Ry & Power—- ei ##$§t ...i. Preferred............... 92 94 «! 
Steinway Ry—See N Y & Qu Co Ist & ref g 5s 1934____.. J&J| ----- 96% Col Ry & Lt Co ($20 paid) _- 25 28 - 
Sub Rap Tr—See Phila Co Rich Tr lst 5s g Nov ’25_ J&J| -----| ----- Commonw’h Pow Ry&Lcom 1 00 64 65 - 
SutterSt—See United RRs(SanF) Wash Alexandria & Mt Vernon SRR Sa agra ea 100 89% 904% 
Syracuse Lake Shore & Nor— Ist g 5s 1955 op_______- M&S} 93 96 |\Coney Island & Bk RE -277100 50 57 
Ist m g 5s 47 opt ’17__M&N O4 9614||Wash Aviaghe & Falls Ch Ry— Conn Ry & Lighting _.....100) 76 | ----- 
Syrac Rap Tr Ist g Mis 1946 mee 1024| 103 Ty FF el eee | Ree eee Preferred _-_-_- .100| 81 eevee 
2d mtg g 5s 1930_______-_ Mn. ‘Seweal ‘boeae Washington Balt & Ann El— Cons Trac of N J—See Pub. S.C 
Tacoma Ry & P—See Puget Sad nd Elec lst M 5s Mch 1941 op __M&S| 82% 83% \Contin Pass—See Phila R T. 
Tampa Electric Co— Wash Ry & Elec g 4s 1951_J&D 861% 86'4||Dallas Elec Corp common__100 20 22 
lst Mg 5s1933sfop _J&D SS Sawer Anacost & Pot 6s 1949_...A&O; 100 | ----- Ist preferred _.._._____- 100} 92 93% 
Tar’n W P1&Ma—SeeN YCityRy Guarantee? ...«-i.<..--.- ae: ti) eeeen eS eee 100 63 70 
Taun & sore, Ist g59’17_F&A| ----- 100 City & Sub 5s g 1948____F&A|} 103%) 105 ||\Dayton & Western common._100} —_-_--- 105 - 
Taunton St Ry—5s 1914__J&J| .----| 100 Columbia St Ist 6s 1914_A&@0| 101%) -—--.--- SSE Mere 100; 100 110 
Taylor Ave—See Un Rys of St | Louis Extension g 6s 1914___.A&0O} 100 |  —-_--- Denver &Northwestern Ry. ‘= 130 135 
Terre Haute Indianap & East— Metropolitan Ist 5s 1925_F&A;| 107 109 ||\Detroit United Ry________- 100 ES 
lst & refsfg5s "4500p. A&k&O| 97% 98\%4||\Washington Water Power Co— Duluth-Superior Trac Co ____100 79 79% 
Terre Haute Trac & Light— Consol & coll tr g5s1929__J&JjJ| 104 107 OE EES EEE AR: 1 65 70 
lst con M g Ss 1944_____ M&N 98 100 lst refg,g,5s 1939 0p_._._J&JjJ| 102%} 103 |\Kastern Penn Ryscom .__.100| ----- 5 
Terre Haute El—S5s ’29.J&J| 100 102 |, Waterloo Cedar Falls& No Ry— Easton Consol Elec ($25 pd)_ 4 d 18 20 
Tex Trac—lstsfg 5s’37opt J&J' ----- 96 Ist Msfg 5s19400p’15_J&J)_ -----|  ----- East Read’g El—See R’d’e Tra 
Third Ave—See N Y City Ry |Waterviiet Turnpike & RR—/See Un |Tr (Al)|\East St Leute & Sub....... 1100 22 25 
\ | eS ce 100} 68 | 71 
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c Assessment paid 


dPrice per share, not per ct. f This price includes accrued int. k Last sale. n Nom. s Sale price, z Ex-div- 
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STREET RAILWAYS—MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest’? except where marked “‘f”’ and income and defaulted bonds, 
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Stocks. Par| Bid. | Ask. | Stocks Par| Bid, | Ask, | Stocks. Pa’| Bid. | Ask, 
Paso wale OP a Steed New York City Ry—(Concluded) Puget Sound Tr Lt & Pow_.100| 67%} 70 
gears a ie ; Christopher & Tenth Sts..100/ 120 | 140 || Preferred — <= 100/ 93 | 95 
BO AVG. csdcctiwasocs 100; 300 350 pe Ry Lt Heat & Pow. 10u i ae 
St & Grand St noe “aan 280 (|s 28534||Ratiways Company General_.1(\d 10 10% 
43d St M & St Nich Ave...100; -....| -..-- Reading Traction._.......-.- 50\d 26 30 
Metropolitan Street RKR...100} -....| —_.-. City Passenger Ry.......-- 50\d 142 145 
Ninth Ave guar 6%----..-- 100; 150 175 East gop | Electric Ry_..5°\d 67 70 
PE BVO. dscctadtcctnd 100 8 12 me Ry & Light com_.100} 30 31 
BRE BW Oc0c cadeoucsedes 100; 115 125 Sp 00 78% 79% 
Te AE. o adninwan ol Pe waibbel- edna Richmond Light ‘& RR_...100) 30 40 
Central Trust ctfs full ‘pd. 52 53 44/|Kio de Janeiro Tram L & P.100|; 113%) 113 
When issued ..........-.. 43 bs 78 Roch Ry & Light pice 100 91% 92 
Twenty-third St guar___.. 100; 230 250 ||Rochester Syr & East pref.100)n 70 75 
N Y State Rys com. ......-. 100; 82 84 ||Rutland Ry Lt & Pow--.-.--. 100 a on alas 
ss “fuori atvcy a taghic--taele 3? | eschantat nent Fom-ccige) Ge | 
referred .100 82 orto alilwa ee 2 Cares Ek Se pea 
Grand is SS pees Co..100; 150 160 ||\Northampton (Mass) St t Ry.100; 115 120 |\Sao Paulo Tram L & P Ltd-_.- 193 193% 
Mavana Electric Ry-.-..-.-- nn: wmbea 120 ||Northern Ohio Tr & Light..100| 57% 58%4||\Savannah Electric Co_.-.._-. 100 5 6 
i 109 110 ||North Tex Elec Co com....100/z ___-_- 97 RRS gE pees 20 25 
Holyoke Street Ry _...----- 100; 185 190 NTOE . wncapcedcseneu z 95% 96 ||Scloto Valley Tract en. wee ee ya 
Houghton County Tract eee - 85 hio nee gee = a hwnd DE dspecsses 4 +o 100 odds 
Preferred .............--100} 92 | -..-.j] Freterred.....-...-...... Eas i a 
Illinois Traction preferred..100| 89%4 90 Omaha & Council Bluffs_-...100 74 76 — Electric Co__....._- > 7 eee 
Indianap & Southeast Tr pf- = 82 90 Preferred ............... Ur lS 2 lll ee 100} 102%} 103 
Indianapolis St Ry Co_---.-- 101%) 1024\\Ottumwa(Ia)Ry&Lt pref...100) 93 95 |\So ny Gas Elec & Tr—See Publi|c Service Corp 
Indianapolis Trac & era 100 aun Baie Pacific Coast Power com....100) 128 | ___.. ee nt Missouri RR._..100\n _-_-_-- 57 
Indiana Union Traction ---_100 8 10368. Prelerreg..... .wccwecessas 100} 100%! -..-- Spokane & Inl Emp—Capstk100; 10 20 
Interborough- Metropolitan Co— Pacific Pow& L—See under Gon Cos p |48 ia EGR 100| 30 40 
Common vot tr ctfs_.-..-.- 100 18 18\%||Paducah Tr & Lt com-..-_.-.. 100) 8 10 ||Susquehanna Ry L & Pow— 
PO chandhbawenwe 100; 5734) 58 jj Preferred ............... eS weked Pref (with 25% com ok) 9 97 100 
Pref voting tr ctfs ext ....| ----- 5434 ee Electric Co,com..100) 23 28 oo Rapid t....100 eae 
International © Couiene).b00, 36 | oon. PRORITOG .ccccccteccces st o=2s- 90 PRE. Se , meee 
ESS ER ee 2S Bene Philadelphia Co (Pittsburgh) 50) 10644; 107%4||Tampa ElecCo___________. 142%) 146 
Inter-State Rys preferred... 10d S8%'s 83%|| Preferred__....--..----.-- 50d 44 4416 Terre Haute Ind & East______. 12 13% 
Interurb Ry & Term pf Cin.100} 90 | .~-.-.-. Alleghen Traction ....... Pe cite seinw I ii siete hig ae Dei 61% 63% 
Jacksonville Traction com..100; 120 | -.--- Citizens Traction _._.-.--. 50d 56 58 ||Terre Haute Tr & Lt, pref.100) 104 ait 
RS PE Oe 00; 121 .....|| Federal St & Pleasant Val_.25 d __-_-- 25 |\Toledo Bowling Green & S0.100| 22 30 
es City Ry & Lt, com 100 19% 21 Pittsb & Birmingh’m Tr... 50d 25 30 +||Toledo —s ght Co..... 100 3 4 
ai a 50 51%|| United Traction pref..._.. 50d 35 41 ||Toronto ilway..........100) 133%) 133% 
Kentucky Securities Corp...100; 15 16 14||Phila Rapid Tran Vot TrCerts 50d 23's £23%)|Tri-City a. & Light com...100| 43 45 
SIA SS are ee dee J 55 Citizens Passenger guar_.. 50d ____. k 292 Prefe RS as aad 94 96 
Kokomo } Marion & West Tr.100) 70 | ----- Continen Pass - SS pd). 50d -..-- 8 12544 23d Street —See N Y City Ry 
Lake Shore Elec common_-.-.-_100 | Fairmount Pk ad’gt’n_50/d __--- 8 614¢|Twin City Rapid Transit -__-__ io 106%; 107% 
Ist Preferred___._..._--. «££ eee 90 Frankf’d & Southwark EE Fos. &,  £—eeeernieom 140 145 
2nd Preferred _________-_- 100 See sand Germantown Passenger... 60/d _-_--- s 1144%'||Union Ry, Gas & Elec com. 100 46 46% 
Lancaster Co(Pa)Ry&Lpref 50d 44 46 Green & Coates Sts ($15 pd) 50'd __--- BE: £. 8... eet: 100 88 89 
Lehigh Valley Transit com...50d 9% 10 Hestonville M & F com... _. 4 ae k 45 | Union a A age Bed, Mass).100 92 ‘dies 
Preferred -- ~~... ...------ 50'd 26)4| 2634|| _Preferred_.-.....-...-- Se 's 64%4||Union Traction of Indiana..100| 22%| 23 
Eittle Rock Ry & Elec__---. a San © Swoud Phila Cy Pass Ry ($23%% payb0 ORS SR 'S BOB IER PUGROG . ccccuddvdiwecs 00 7 89 
Fe PoC ee 100; 100 .....|| Phila& ce Mh Fy } cng pd)..50\d _____s 81 ||/United Railways of St Louls— 
— Traction Co_...--. 100 8914 90 Philadelphia Traction ____-- 50id 84% 8 85 Common voting trust ctfs.100 11% 11% 
TRESS Fa oe = 111 112 Rid yyy oe ee 253 —....... 00 42% 43% 
Manhat Elev Ry (N Y)-_.-..100| 137%! 138%|| 2d & 3d Sts Ry guar______- I Saisd, iden 8 252 %%|United Rys & Elec (Balt)com 50d 19% 195% 
Mass Electric Companies -__100 21% 22 13th & 15th Sts Pass Ry._.50/'d _____ s 258 ||United Rys Investment Co.100 34 35 
| EEE SRE ae 1 96 97 Union Pass ($30 5-6 Sf ae 's 203 Pipes 100 62 63 
— Street Ry com.:..100 os 2: gaa Union Traction pwd paid)50\d 49%| 50 ||United Trac & Elec—See Prov (Sec Co 
NO i ee 80 _....|| West Phila Pass guar_.._..50\d __... 8s 212 ||Virginia Ry & Pow com... ..100 4 47 
Mexico Ly egy ee 100} 116 117 %||Pittsb & Birm—See © Phiia Co. UD et i ERE 8814 
Milw Elec Ry & Light pref__100 98 105 ||Portland (Ore) Ry Lt & Pow— Washington-Va Ry, com_..100); 48 52 
Montreal Street Ry______-_- a ae 235 New stock (65% paid)... _- 71 ot, Mm. . = cee 100 a Se 
Wash ~ Ry & Light_-_..-- ee) ee ee Porto Rico Rys Ltd sas Ciiiten tos 75 75%4|\|\Wash Ry & E] Cocommon..100 2 71 72% 
a a ad 100 93 jie Presidio& Fer. mt + sae  *. Pea SF lUllCUO 93 93 ¥g 
New Bedford & Onset Ry...100) 65 75  \|Providence Securities Co— Washington Water Pow Co_100) 135 137 
New Inv & Sec prefgu 100; 93 96 United Trac & Electric. ..100 10244; 105 ||Western Ohio RRectfs___.-- eer 24 
New Orl Rys & Light Co____100 35% 37 % |Public Service Corp of N J_.100/} 107 109 ||West Penn Rys preferred. ..100 ae 
Preferred REE SOE SR 100 80% 81%4|| Camden & Sub ( Pi--sae d 17 18 ||West Penn Traction com_...100 2 53 
Hew York Cit a Consolidated Trac of N J_.100 75%  . Bie. 3° Raeeeers 
Bleecker St & t’n Ferry 100 22 26 Jer City Hob & Paterson__100 ig eee Whatcom County Ry & Lt_.100 50 bce 
Bway & 7th Ave guar._..100| 160 164 North Jersey Street Ry __.100 85 90 RE SESS EES 100 92% sli at 
Central Crosstown 7%....100)- -....} - ._-- Rapid Transit St Ry Co__.100) 235 240 ||\Wheeling Traction ........-. 100 95 96 
Cent Pk North & East. Riv 100 7 20 So Jersey Gas Elec & Trae 100' 130 133 Winnipeg Electric Rv 100; 200 263 4% 
d Price per share, not per cent. k Last sale. n Nominal. s Sale price, z Ex-dividend, y Fx-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘/’”’ indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the 
and bonds in default, in which cases the price takes account of t 


h 


NOTICE.—All bond prices are now ‘and interest’? except where marked ‘“‘f’’ and income and defaulted bonds. 


Prices not marked are ‘‘and interest” 
rice. This, however, does not apply to income bonde 
e interest and no designating mark is employed. 




























































































Bonds Bid, | Ask, | Bonds Bid. | Ask. Bonds. Bid, Ask, 
Li Belle lr Works 68°23 J&D) 103%)! 104 /|jSloss[ron &S Co Ist 6s’20_F&A| 104 106 
COAL, IRON & STEEL BONDS. LackSt’l Lst g 5s’230p to’06A&O0 96 95%!| Cons 443 1918 ..-A&O 93 95 
Ala Steel & Shipbld Tenn'C Il & RR lst 5s 1950 opt aft 1915_-M&S; .__-- 78%|\South I & 54.59 1929 op A&O f 21 24 
Beech Creek Coal & Coke Co Conv deb5s’15 red aft’13.M&S 90% 92'4||span-Amer Iron Co—See Pa Ste/el 
lst sf gu g 5s 1944 op’07J&D 92% 94 ||Latrobe-Connellsville C & C— Sun Crk Co col tr sfg 58’44_J&J 65 72 
Bethlehem Steel Corporation— lst s f g 6s 1931 opt...-J&D 100 101}4|\Sunday Creek Coal g 6s’12_J&D} 100 | —- LL 
Beth St ist ex g 5s ’26gu J&J 93% 94 %4||Lehigh Coal & Nav—4%s’ io a  S. gieibeil Temple Ir lst & col fre4s’25- J&J; 104 105 
Beth St pur m 6s Aug 98 Q-F} 11534| 116% Railroad, gold, 4s, 1914-_ yy eS Eesicwe Tenn CI & RR. Geng5bs’51J&J| 103%) 108% 
6% notes 1914________ N; 1014} 101%) 6s extend to 4sg 1914___J&D nn? ose ool Tenn Div ist 6s Jan ’17_A&O;} 104 106 
Bon Air Coa! 2d ser 6s ’28__J&J 90 100 M g 4%s May 1924_.Q-F) 103%) --.-.-- Birm Div lst con 6s ’17__J&J| 104 105 
Buttalo Iron 68 1925____- A&O| 80 90 Danding 4sg Dad 1 1948_J&J 99% a Ala Steel &Shipbdg 6s ’30.J&J| 104 108% 
Buffalo & Susq Iron Co— Coll tr g 4%3 1930 opt__.M&N; 101%} 102%) Cahaba CMCo lst6s’22_.J&D) —-__-- 110 
ist g 568 1932 op Dec ’07 J&D, 97 100 |i|Leh & W-Barre Coal—See Cent |RR of Ot Union Steel Co lst 5s’52 gu J&D| 104% 105 
Deb g 5s Jan’26 op 1910M 4&8 90 93 _ ||Maryland Steel ist 5s 1922- baa 1 1014||U 8 Steel Corp— 
@lairton Steel g 5s 12 to ’13 J&J\b 44% 3%% ~ me C &C Ist 5s 1926 0p_.M&S| —__-. 50 Col trsf 5sApr’51 op ’11Var.}; 112 113 
@ol Fuel & Iron—5ssf’43_F&A} 100 |  .___- Monong Riv Coal—6s 1949 A&O| 115%) -__-- Col tr sf 5sApr’51 not optVar| 112 113 
Col Fuel Go 6s gen g’l "19_M&N| 107% ..--l|IN Y Susq&WCoal—6s ’712_M&S| 100 | --_.-- Col s f 2d 5sAp’63 op’13.M&N/ 102%) 103 
Gr'd Riv C&C g 6sJ’ly’19 A&O 4 101 iN Y & Wilkes-B Coal 6s’33 M&N| --_-_-- 25 ||\Utah Fuel—See Den. & RGRRip. 36 
Colorado Industrial — O’Gara Coal 5s’55 op aft ’08 M&S oe Se  weeal Vandalia Coal Ist 6s ’30 op J&J 97 100 
ist g zu 5sserA &B ’340 oF &A ree 73 ||Pennsylvania Coal & Coke— Victor-American Fuel— 
Consolidated Indiana Co Ist sf g 5s July 1 1932 0p_J&J 96 98%4| ist &refsfg6s’400 opt. F&A 97 100 
lst s f g 5s 1935 opt. J&D indiaiasih 84 Cons Ist & coll trg 5s ’*53M&S/f -..-..| ----- Victor Fuel—lstsfg5s’63_J&J) -..-.. 86 
Consolidation Coal Co— Ctfs of dep ass’te paid_---. f 15 20 |\Va I Coal & Coke 5s 1949_M&S 98 
Ket g 4%s 1934 Opt _.M&N 9234 93 4 Penn Steel lst 5s 1917__._.M&N| 101%) 102% WebsterC&0lst g 53’42 op_M&S 91% OF 
lst & ref s tt 5s 1950 -_-J&D| 9334 Pa &Md Steel Cong 6s’25_M&S$| 107 108 vo t Ken Coa! Ist 581935._J&J| 77 79 
Continental Co Span.-Amer Iron 6s 1927_J&J| 101%4| 101 ELECTRIC LIGHT GAS AND 
ist sf ¢ 5s 1952 op’06..F&A| 99%) ____- Pitts-Buffs f5s’290paf’12F&A; 99%) 101% POWER BONDS. 
Dom’ion Coal 5s ’40 op 10 M&N 99 100_ _||Pittsb Coal Ist 5s 1954 opt_J&J 108% 109% a hoceal Gas hy A + 1 ’°32_.F&A 96 100 
Dominion Ir & 8 5s SUS0.. SOS cucnc 93 4||Pittsb-Westmoreland Coal— Amer Gas conv g 6s ’’140p._A&0)} 101 102 
EasternSteel 1st 5s’3lop’16F&A 6 lst s f g 5s 1947 opt ___-- Dnt” gases 90 Conv coll trust g 5s 1920.J&D) -...-.. 100 
Fairmont Coal 5s 1931 __ ___ J&J| 963%; 97% Pittsb & Westmoreland Coal|— Non-conv coll tr g 5s ’20.J&D| --.--- 96 
Grand River Coal & Coke—See|Col Fu |& Iron Ist s fg 581925 opt_M&N 94 97 ||Am Gas & Elec coll 5s 2007 F&A 87%) 87% 
aang Valley Products Co— PWh& L ECoal istm4s’31J&Jif 20 29 ||Am Pow & Lt 6% notes’21 F&A} 9834) 99 
a ae & 5s 1961 opt.__--- J&J;} 60 64 ||Pleasant Val Coal 5s 1928._J&J| 82 | -—..-.. Ariz Pow Ist 6s 8330p’ 13._.M&N| 87 90 
—. Co deb 5s 1913---A&O) ____. 100 34||Pocahontas Consol’d Collieries— Atlanta Gas jAghS 5s os 39: 1947J&D} 104 | --.-. 
> tse 1940 op "15--A&O| 9334 9434) Ist ¢ 5s See Guid J&J| 87 88 54||Atlantic City (N 
Jett 4 & Clear C&I 1st 5s’26 rye Be eres Re nub ic Iron & Steel— ist g 5s Jan 1 ideo op ‘op ’20 J&J} 92% 93 
2d gold 5s 1926.-_. -._._J& ES tee t & coll tr g 5s 34 opt_A&O|} 103%) --_-.-. Balt Elec ist g 581947 gu J&D| 9634; 9634 
Indiana Co ist s f 5s ’50- 343 ere S. tg 5s 1940 op 1920...A&O| 90%| 914||Bay City Gas lst g5s1920.J&D) 96 00 
Jones & Laughlin Steel Co— Roch&PittsC &1¢58’46..M&N| 100 | -..-- Bay Counties Power 5s’30.M&S} 10134) s101% 
Istg 58 1939 sf -.....- M&N;| 101 101)4)|_ Istsfg4%s1932opt._..F&A| 94 | ____- Binghamton Gas 5s 1938..A&O; 97 100 
Kanawha & Hocking C & C Co— gers-Brown Iron— Binghamton Lt Heat & Power— 
ist g gus f 5s 51 op ’06_ _J&J 98 101 lst & ref g 58 1913-40 op_J&J 93 96 lst 5s July 1 1942 0pt’12A&0' ...-.. 100 
b Basis. 





? This price includes accrued interest. 


k Last sale. n Nominal 


a Sale nrice 
























































































MaR., 1912.| MISCELLANEOUS SECURITIES A5 
NOTICE.—All bond prices are now “‘and interest’ except where marked “‘f” and income and defaulted bonds. 
Bonds. Bid. | Ask Bonds. Bid. | Ask. Bonds, Bid, | Ask, 
ec— Indiana & Michigan Elec Co— me ot Gas L&Coke (Chic 
“rr ry be is A glee 99%/ 101 ist M 5s 1957 opt ___.-- F&A! 96 99 Consd 6, 5s s Dec 1 1928. ‘O-M 99 ‘4 101 
El i ist con Be 24. MAS ee indiana Nat Gas & O—See Peop|les G L |& Coke||_ Cicero Gas gen&ref 58’32.J&J| 97 9734 
dgeport Gas L ro oe asi CW | ccae- Ind’sGas—l1st con g 5s’62_A& 73 80 ||Norwich(Ct)Gas&E g 5s’27_J&J|} 101 105 
Bronx Gas & Elec Jackson Gas 56s g 1937.....A&O| 97 100 |\Oakland GL&H 2d5s 1916._M&S8| 102 103% 
ist &ref 5s ’60 op aft 120..J&s| _99 101__|\Jacksonville (Fla) Gas Co— Ogden Gas 5s 1945._--.-- -M&N| 96 | ----- 
Bki’nUnGasist con5sg’45M&N| 107%} 107%||_ 1st sf g 5s June ’37 op_.Q-M| 93 97 4||Oklahoma on & Electri 
Buaelo City Gas g 53 1947_A&0O} 60 63 ||\Kankakee (Ill) Gas & Blectric— Ist M £58 29 op aft 14 4A&0| 97 99 
Buff Gen Ei lec KR ist 58 ’39.-F&A; 101 | -~----- ist & ref 581930 op ’13_M&S; 94 98 ||Omaha Elec Light & Power— 
Buff & pig | ay E] L & Pow— Kans City(Mo)Gas 5s’22__.A&O| ----- 100 ist g 5s 1933 op 1908 - .-.J&J| 93 95 
lst g 6s 1942.__.______- F&A| 99%) ----- Kansas G & E Ist 5s’220p.M&S| 95 97 ||\Omaha Gas Ist cong 5s’17 F&A; 98)4| 99 
Buritentvt). GL 5s 1954_J&J| 92 94 ||\Kan Nat Gas Co lst6s’16M&N; 97 9944||Ontario Power Company— 
Butte El&P Ist sf 5s 1261 J&D 95 98  $ F | | Sages J&Jj| 78 82 lst g 5s 1943 op to m3 _F&A| 95 95% 
Galifornia Electric Generatin KenoshaG&Elst5s’300p’10J&D| 10134; 102 Deb g 6s 1921 0 ws 1910..J&J} 94 
Ist s f g 5s 48 op aft ’12. Mes 82 86 ||Kings Co Elect Light & Power— Ontario Trans n Co, Ltd— 
@al Gas & Elect Corp— lst gold 5s 1937______-_- A&O| 105 105%|| ist gue 5ds’45o0p bef 46M&N| 90 93 
Sink fund g 5s 1933 opt_M&S| 10134's 10154) Purchase money 6sg’97 A&O| 117 117% ||\Ottawa Elec Co— 
Uni. & Ref.g.5s’37 op 8. {.M&N 9434 95 Conv deb 68 1922.__.__. A: Beek “ed Ist & ref g 5s 1933 ..-.-. J&D| ----- 100 
Gal Cent Gas & El 5s’31_F&A| 102 | ----- Bklyn Edis Ill cons 48’39 J&J| 88%) ----. Pacific Coast Power— 

@anadian Light & Power— Kings Co Gas & Illuminating— ist mg 53 19400p 1915-M&S| 99 | 100 
lst s f g 58 1949 op °14.__J&J| ----- 77%||_ Ist m g 5s 1940____-.- A& 96 100 ||Pacific Gas & El ref 5s ’42..J&J| 92% 92 
Canton(O O5 Elec 5337 op’12M&N V7 44 Knoxville (Tenn) Gas Co— Pacific Gas Imp 4s Sept ‘30° a 8978) --~.-- 

Gentral Maine Power— is £ 5s 1933 op 1913_._A&0| _90 95 |\Pacific L & Pow Ist BS 42.__.J&J 97 98 
lst g 58 1939 0p 1919-__._M&N| 9634) 98 ||Laclede Gas g 5s May 1919 Q-F| 10234) 103 Guaranteed .............- 99 ----- 
@entral Mexico Light & Power— Ref & ext g 5s 1934____-. oO} 101 101%)|Pacific Power & Light— 
Ist sf g gu 6s ’40 0p ’15__J&J|_ 87 93% Crosse Gas & Electric Co— lst & ref g 5s Aug 1’30_F&A| 93%) 95 
Cicero Gas—See Northwest Gas | Light &| Coke ist & ref g6s’21 op ’l1l1_J&D| ----- 100 ||Paterson & Passaic Gas & Elec. 

@inn Edison Elec—5s 1917 J&D} 101 105 ||Lansing Fuel & Gas 5s ’21_A&0; 93 96 Consol g 5s 1949____..- M&S} 103 104 
Cincinnati Gas Transportation— Leavenworth Lt Heat & Pow— Pawtucket Gas 4s 1932_..M&N| 8&8 92% 
lst 5s 1933 guar op ’13__J&J} 89 2 ist g 5s 1923 opt______- M&S; 92 96%||\Penn Wat & Powsf5s’40.J&J| 915%] 92 

Double SEI 99 100 _||Lincoln (Neb) Gas & Elec Light- Peoples GL & —— Chicago— . 
Citizens Gas & Fuel (Terre H)— lst con 5s Dec 1941____J&D| 78 81 lst con g 6s 1943______-. &O| 117%) .----- 
lst & ref 5s 1960 op.._.J&J| 92 9614||Lockport (NY) Gas & Elec Lt— Beftundine pola 58 1947__M&S§| 102 102 
@itizens L.H&P (Johnstown, Pa) ist M g 6s Feb 1 1920-_-P&A 96 | 100 Chic GL & C Ist g 58 ’37_J&J| 10374) 104 
ist ¢ 5s 1934 op 1914___M&N| 10034} 102 ||Los Angeles Gas & El Co Consum Gas Ist g 5s ’36_J&D| 102%) 103% 
@ity Elec, San Fran, 5s ’37_J&J| _91 91}4|| Ist & ref g 5s 1939 opt. M&S 98 | ----- IndNat G&O g 5s ’36guM&N| 88, | 91 
Glev El Ill ist 5s ’39 op’24.A&0} 101 103 Los Ang G & E 5s ’34._J&J| 100 | .~---- Mutual Fuel Gas g 5s’47 M&N| 10074) ----- 
Colo Spgs Lt Ht & Power— Los Ang Ltg 5sApr11’24 ASS ee. |. acass Peoria Gas & Electric Co— 
lst & refg5s19200p’17_F&A| 92 96 |\Louisville Ltg 5s ’53, gu__A SO | ...-- Ist g 5s 1923 op 1908____J&J| 100 101 
Gol Sp El—5s 1920..__.A&020| 97 100 ||LowellEILtCor 1st 5s 14. 48) | ae ee hila See under St & Elec R|y Securities 
Colo Sp L & P 581919.._.A&O} 95 99 ||Luzerne Co (Pa) Gas & Phila Elec Tr ctfs 4s Oct 49 J&J| _ 81 ----- 
Golumbia G & E Ist 5s ’27_J&J| 77 80 ist ref &imp g 5s’48op’ 13A&0 9744, 99 5s g tr cert Apr 11948 _.A&QO| 103 1034 
Golumbus Elec 6s 1922..._M&N 9934} 101 ||\MadisonGasé&Elec g 6s’26_A&0| 104 109 Philadelphia Suburban Gas & El 
Golumbus Gas Co Ist 5s g’32 J&J 9444; 100 ||Madison River Power— Ist m & ref g 58’60 op ’15F&A 92 92% 
Columbus (O) ‘1924 Heat at P— lst M 5s 1935 guopt.._._.F&A| 94%4/| 98 /|/Portland (Me). Electric Co— 
Gen M g 6s, 1924, guar_F&A| 93 97 ||\Mankato Gas & Elec L’t Co— Ist sf g 5s 1926 opt.._-- F&A| 9844) 100 
Golumbus (Ga.) B ‘ower ist g 5s May 11920 0pt_M&N/| ----- 102}4||Portland (Ore) Gas & Coke— 
ist mefg 5s 1936_____ A&O| 90 94 Cons & refg 58 ’35 opt..M&N/ ----- 100 ist & ref g5s’40 op ’20 _..J&J| _99%4| 100% 
@ommonwealth-Edison Co— Mass Gas 4s 1929______- J&Jj| 99 9934||_ Portland Gas 1st 5s1951_F&A| 103 -=- 
lst g 58 June 1 1943.___M&S| 103%; 103%4||Memphis Cons. Gas & Elec.— Potom E] Pow Ist 5s ’29 9 ops &D} 108 10974 
Gom’wealthElec 5s J’e °43_M&S| 102%) 103%) Equit Gas lst 5s 1929._M&N/| 97 99 Cons m g 58 1936 gu &J| 101%) 101% 
Gommonwealth Power (Mich)— Memph L & P ref 5s ’31_J&J| 100 . ----||Prescott G 8: El Ist 63 40, -J&J| 90 3 
lst g 5s Dec 1 1924____- Fama Mexican Elec Light Co, Ltd— Queens Ret ae at) Gas & El|j— 
Cons Gas of Balt 5s, 1030 3&4 109%| 110 ist ms fg 5s 1935_____- J&J| ---.- 5 Gen Mf Ss SPORES J&J| 98 99 
Gen g 4s Apr 1964____A&O| 9714! 98 |\Mex Lt & Pow Ist 5s’33sfF&A| ----- 93% Quincy (Iil) Gas "elec & Heat— | 
Consol Gas L & P (Balt)— Mich City G&El 5s ’37 op’10 J&J| 94 96 ist cons g 58 1935 0p’10_M&S| 81 86 
Gen g 4s Feb 14 1935__J&J| 90 9014||Mil Gas Light—I1stg4s’27M&N| 90 | ----- Quinc & FE 5s1929...M&S} 94:°/| ----- 
5% gold notes 1913_.._J&J| 100 1004||Minneapolis Gas Light— Reno (Nev) P L & W 68’44_J&J| 100 102 
Consol Gas N J—65s gies. _J&J| 95 97 lst gen 5s Feb 30 op’14M&S| 9934) 100 — aoae & Elec—5s’12._.M&N/ 100 100% 
Consolidated Gas (N ¥) See N |Y G El| H & P||Minn General Electric Co— 414s’200p’10__M&815_| 9634) 99 
Consol Gas (Pitts) —5s’48 __F& 85 87 ist g 5s Dec 119340p.._.J&D} 100%) 101% Rockford me) Elect Co— 
C snsol Ltg Co (V8) lst5s’26J&J\ 94 98 ||\Mo Edison Elec 5s g19 7--F&A saiiatien 1014/| 1st &refsf5s’390p’14 M&S} 954 97% 
Consumers Elec L & P (New Orl)|— Mo El Lt 6s May 1921._.Q-M; 109 | ----. naw City Gas—5s 1916M&N| 95 99 
Ist M g 5s 1936 op’1913- J& 91 9434||Mobile Electric Co— St Joseph Gas—ist 5s 1937-J&J| _90 94 
Consum L, H & P Co (Eliz, N J) ist 5s 1946 0p 1910____M&N;} 89 92 |\St P Gas L—Con ex 68’18_.J&J} 105 | ----- 
eae er ehaneem 7 3 Bees Monongahela Light & Pow Co— OS of iieapadipanattocs i J&J] 104 | -—-- 
Consumers’ Power Co (Mich) Ist ist g 6s June 1 1949__._.J&D} 95 98 Gen g 58 1944_________- &8| 98 98 34 
lien & ref g 5s 1936 0 we J&J; 96 98 ||\Montreal Lt, Ht & Power Co— St Clair county (Ill) Gas & El 
Consumers’ Power (Minn)— lst&coltr g4)48'32 op’ 12_J&J| 100%) 100%4)| Ist cons r5s 1959__.M&S; 94 96 
Ist & ref5s19290p ’14.M&N| 88 92 Gold 5s 1933 op 1913_._A&O} 102 | ---.-- San Diego C ons’d Gas & El— 
Dallas Gas— Ist g 5s 25 op.M&N| ----- 86 ||Muncle El L Ist 5s’32 0p 12J&J| ----- 97 ist g 5s 1939 op 1914___M&S| 9674) 9874 
Dayton ting Co Municipal Gas & Elec. Roch- - San Francisco Gas & Elect— 
ist & ref 5s 1937 op 12.M&S| 92 95 ist M g 4s 1942 op 12 A&O|! 96 97 Gen m 4s 1933 _____-_- Mé& 93 94 
Dayt El L Ist5s’21lop’06.M&S| 99 101 ||Muskogee(Okla) Gas& Elec— San Joaquin Light & Power— ‘ 
Dayton(O) Gas 5s’300p’15M&S| 98 100 ist&ref 5s 1926, op ’09__J&D| 98 99 Ist M 5s 1945 op aft ’10_J&D| 97%%|s 97% 
DenvGas&El— Ist g 5s’49 M&N| 95%| 961(||Nassau Lt & Pow ist 5s’27A&0| 9934] 10234/|Scranton Electric Co— 
Conv g notes 6s ’14 opt_A&O| 10044; 101 ||National Light, Heat & Pow— ist & ref g 581937 op 12_J&J| 102 103% 
Detroit 3, G985% 6 gmtg 23_J&J| 100%) 101 Coll trust 5s 1919 Ser B__J&J|} 9734) 100 /|\Seattle Lighting Co— 
Gen g 681913 to 1917 0pt J&J. 97 _.-|| Coll trust 5s 1920 SerC_.J&D| 97% 99 ist g 5s 19440p 1910__..M&S/ 102 | ---.. 
Detr Gas con Ist g 5s’18 F&A! 100%) 101 Cent Ind Ltg 5s 1927___M&N/| ----- 93 Ref g 581949 0p 1914...A&O{ 94 96 +4 
Detroit Edison Ist g 5s ’°33_J&J| 10244; -.-.-..|) CityG&E(Paris tl) 50°34 A&O| 90 95 ||Sierra & San Francisco Power— 
Conv deb 6s 1920_.____ A&O| 116 117 Marsh’ll(Mo. LH&P59’35J&D| 90 95 ist g 5s 1949 opt____.. F&A| 93 95 
Conv deb 6s 1921______- &A| 114 116 Twin StatesG &E4 4s’26. ASS 86 92 ||\Somerset Un & Middlesex Ltg— 
Duluth Ed El Ist 5s’3lop M&S| 96 | ----- Nevada-Cal Pow Ist 63’27_A 97 100 M g 4s Dec 1 1943_.....J&D| 76 77 
East Ohio Gas Ist 5s 1939_J&J| (99 100 ||Newark Gas 6s Apr 1 1944_ ce 126%| 128 |\So.Bend & Mishawaka Gas— 
Economy Lt & Pow (Joliet BD Newark Cons Gas con5s’48J&D| 105%) 10534|| Cons.g.5s,1926,opt."08 J&J| 94 97 
let msfg5s 1956____ 97 99 ||N London G & Elec g 5s’27A&0} 104 | ----- Southern California Edison— 
Edison Elec Co of Los Angeles— RMD Ot I « cituh oman A&Q} 100 | ----- Gen g 5s Nov 1939 opt- Jes 95 97 
ist&ref g 58 1922 0 0 _M&S|_ 100 102 Consol & refg 5s 1933..._J&J| 100 ..--.||\Sou Pow—1st 5s ’30 opt.-_M&S| 994; 100% 
Edison Elec Lt ctfs g 5s’46 A&O}§*1075%| 108 ||\New Milford PowerCo (Conn)— Springfield (0) Lt Ht & Pow— 
Edison Lt & Pow (8 F) 6s’21Q-F| 105 | ~---- Ist sfg5s1932______.. F&A| 104 105 ist sf g 58 19290p1914.F&A| -----| ----- 
Electrical Securities Co Y Gas Elec L H & P Co— Standard Gas & Elec of Delaw— 
Goll trgsf5s19350pt._.F&A| 98 | 100 ist g 5s Dec 1 1948_._J&D| 10334) 104%] Convsfg 681926 opt...J&D| 1004) 101 
Empire Dist Electric Co— : Pur mon col tr 4s 1949F&A| 88%4| 8) ||Suburban Gas Co of Phila— 
ist msfg5s 1949 0p.__.M&N| 80} - 82 EdEIII,NY,con g 5s’°95J&J| 113 | ----- ist sf Water Let & Pow A&O| 99%] 100 
— eo py & Gas— Central Un Gas 5s g’27__J&J| 10234) 103}4|\Superior Water Let & Pow Co— : 
g 6s 1920 opt_____- M&N| 98 | 101 Equitable Gas Ist 5s’32_M&8| 106 10644||_ 1st 4s May 1931 _-_.___- M&N| 82 84 
quit. SGen(Meme Ne Mem]. Cons. |G. & E.|| New Amster Gas 5s 1948_J&J| 10234) 103%|\Syracuse Gas g 5s Jan ’46__J&J| 102)4) 103 
Equit G & E. Utica 5s ’42.A&0} 102 |  ____- NY &ER Gas—Ist g5s’44J&J| 10434) 105}4||\Syracuse Light & Power— 
Equit Ill Gas, Phila 5s 28 J&J| 105%4| 106% et Oe BOD ei nace J&J| 101%| 103 Col tr g 1954_....... J&J| 83%) 84% 
Evansville Gas ght— NY &WasteL, Geng4s2004J &J| _83% 85% iyracuse ight’g 5s g 1951- seh a tame 
lst g 5s 1932 opt 1912." J&D| 96 97 Deb g 5s 1954 op guar_J&J| 10244) 103}4|\Tacoma Gas ref g 5s 1926.J&D) 84 87 
Gas & Elec Co of Bergen Co— Northern Un Gas 5si1927M&N| 101%! 103%)|| Tac G & E 5s Mch 1915_J&J| - 99 101 
Gons g 5s 1949________- D| 102 102%|| Stand’d Gas—ist 5s’30_M&N| 10434; 106 ||Toledo Gas Elec & Heat— 
Gen 6s Nov 1 1954_____ &N 97% _.... N Y & Queens Elec Lt & Pow— Con ed PARE GE  xté ec 60 
General Elec—3 $s ’42 opt F&A i eae. lst cons g 5s Aug 11930 F&A| 10134) 102 Topers Edison g 5s Sept 1930 
Gonv g 58 1917__..____- a  déteme e158 IN ¥ & GeseesGee— . || .... j .._., FL. BOG 1088.20 n 8 cn ccn ne 97 98 
@r’d Rap Edison 5s g 1916M&N| -----| ----- lst & gen m g 6s’384 opt F&A) 100 | 101% Trenton @ & Z Cog 6s’49.M&S; 104 | -.... 
@r Rap Gas L Co Ist 5s’15 F&A! 100 101 |IN Y & Rich Gasg5s’21__._.M&N| 97 | .---. Troy Gas 2d 6s 1923_...-- F&A} 108 110 
Great West Pow 58°46 opt_J&J| 84 85 |IN Y & Sub Gas—See WestchLt Consol 5s 1939 -.......- M&N| 108 110 
Guanajuato P & Elec Co— Niagara Falls Power 5s ’32__J& 101%! 102 ||Union E) Lt & Pow Co of 8t L— 
Istsfg6s 1932 0pt.__..A&0O| 94 97 Refg & gen 6s Jan 1932 A&0} 1064; 106% Ist , be. Sept Ee cr Mé&s| 100%) 102 
Harwood Electric Co— Niagara L, H & P Ist 5s’22M&N| ----- 100 Ref &ext 5s ’33 op aft "18SM&N 07 98% 
ist sf g 58 1939 op ’14___J&J| 100 | 101 Cons & refg g 58 25 opt_M&N/| ----- 98 ||Union Light Heat & Pow. (Cin R 
Haverhill GSCo Ist 5s ’29_J&J} 90 95 ||Niagara Lock Ont Pow— ist 4s May 1 1918 op ’06 93%| %6% 
Hat g bs Jun 1 1927 opt da lst sfg 5s Tose o opt....M&N| 91 94 ||\United Elec Lt & Power, Balt— 
g 56s Jan 1 1927 opt_.J&J| 96 98 |\Northern Cal Power 5s'32.J&D| 100%4| 100%||_ 1st cons g4%s,1920...M&N| 9454| ..--- 
Hudson Co Gas—5s g ’49_M&N| 10454) 105%%|| R & conssf5s’480p’15 J&D| ----- 9534||Unit Elec Co of NJ4s 1949_J&D| 794s) 80 
Hudson River Electric Co— North Idaho & Montana Pow— United Electric Securities Co— 
Ist g gu 5s Dec ’18’31_._M&Nif 38 434%|| Istsfg6s 1949 0p’14.__F&A| 85 89 Coll tr g 68 1933 to 19387_F&A| 100 101 

Hudson River Elec Power Co— North Ontario L & P, Ltd— United Gas & Elec of N J— 
let g gu 6s Jan 2 1944._F&Alf 25 27 1st 6s April 1931 opt __--J&J 90 92%%|| 1st coll tr Se | eee J&J; 96 100 

Hudson ver Gas & Electric Co North’n Westchester Lightin United Gas ~ GF) 5s ’32 J&J; 100%) 101 
Ist Ref g 5s 1929______ M&Nin 95 100 lst con m g 5s 1955____- J&D 95 9744|| United Illum Co New Haven— 

Hudson Riv Pow Transmission North Hudson Lt H & P Co (Ho- ist 4s Feb 1 1940____ eS 
Rfg g 58 guar Jne 16 ’35 A&O Pe ee boken, N J)—5s 1938_..A&0O} 100 | -...- Utah Light & Power— 

Hudson Riv Water Power Co— North Shore Electric Co— Vane 4s '30 op aft °090__J&J 78 81 
Ist gs f 58 1914-1929_._.M&Nif 105 | 2... lst g 5s 1922 op Bene... «ie 3G -T: cedes Utica Elec Light & Power Co— 

rene Light & Power— ist & ref g 5s °40 op ’20_A&0|} 100%) —.._- ist g 6s Jan 1 1950_.._._..J&J| 103 maida 

g 68 1925-40 op A&O| 988 99 Utica as & Electric = 

Indiana Lte 49 1958 an _P&A 71 ret Refe & ext ho 10K7 Jad) 100%! ----- 

b Basis. ff This price includes accrued interest, k Lust sale. nm Nominal, 8 Sale price, 
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MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now ‘‘and interest’ except where marked “‘f’’ and income and defaulted bonds. 
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Valley Counties Pow 5s ’30 M&N 
Ventura Co Power ist 6s8’36M4&N 
Vermont Power & Ltg— 
lst g 58 1927 gus f___.. M&S 
Washington Gas—4s’27-'29 J&J 
lst mtge gold 5s 1960._._.M&N 
Westchester Let ist g 5s ’50J&D 
N Y Sub Gas—1Istg5s’49 M&S 
Western United Gas & Elec— 
ist &ref 5s g 1915 to ’560__F&A 
Westinghouse El & Mfg— 
6% notes Aug 11913__.. F&A 
5% notes Oct 1 1917....A&O 
Conv sf g 5s ’31 opt ’712__J&J 
Walker lst g 6s 1916__J&J 
Wilkes-Barre Gas & Electric Co- 
Cons g 5s 1955 opt -- - - --- J&J 
Williamspt Gas—1st g 5s’39F &A 
Willimantic Gas & Elec Lt Co— 
1st 5s 1923 op 1913. ____-J&J 


Gas Co— 
ist & refsfg 5s 1949 op M&S 
TELEGRAPH & TELEPHONE 


DS. 

American Teleph & Teleg Co— 
Coll tr g 4s 1929___..-.--- J&J 
Gonv g 48 736 conv af ’09M4S 

Bell Telephone of Canada— 
Deb gold 5s of 1925. -_-- A&O 

Gent Un Tel ist 6s 16 opt._J&J 
@ons g 5s 1919 opt ’09._J&J 

Ches & Pot Tel 5s ’29 op ’09 J&J 

Chicago Telephone— 
lst g 5s 1923 opt 1913__.J&D 

Com’cilal Cab!e—4s g 2397.Q-J 

Cumberland Telenh & Telegr— 


Ist sf g 58 1918._____--- JI&J 
Deb 5s Feb 1 1920____-_- F&A 
*-1Ist & gen 5s 1937_.-.-.-- JI&J 


Cuyahoga Telep 5s 1919____J&J 
Home rit & Teleg (Los An- 
geles Cal) Ist 5s 1933_J&J 
lst refg 5s 1945___. ___- J&J 
Kan OC Home Telep 5s ’23__J&J 
K C Long Dis Tel 5s 1925__J&J 
Key. Tel lst eg 5s ’35 op ’08J &J 
Kinloch Long Dist Telep— 
Ist M g 5s 1929_______-_- J&J 
Kinloch Telephone 6s 1928 F&A 
Louisville Home Telephone— 


- ist 8 - aay 1 Pao Ba J&J 
and Tele eleg— 
ig e180 esas 


5s 19 
Met Telep & Teleg 5s 1918 M&N 
Mich State Telep—5s 1924_F4&A 
New Eng Tel &Tel—5s ’715_A&O 


Ff ¢ .. ea A&O 
fae A&O 
i a, J&J 


RY & NJ Telep 5s g 1920_M&N 
NY & Pa Telep & Teleg Co— 
lst gold 5s Feb 1 1926_.__F&A 
Gen 8 Fd g 4s Nov ’29__M&N 
RY Tel.ist 444s 1939___._M&N 
Pacific Teleph & Telegraph— 
lst& coltrsfg5s’37 op’22J&)J 
Postal Tel-Cable of Texas— 


Ist s f gu g 6s 1928_____- J&J 
Rochester Telep Ist g 68’20.J&J 
om Bs 1Gee.«ceceecss> A&0 


Southern Bell Telep & Teleg— 

lst s f g 5s 1941 op ’16__J&J 
South New Eng Telephone— 

Ist g 5s Dec 1 1948____- J&D 
Toledo Home Telep 5s 1922 J&J 
fwin City Telephone Co— 

Ist g 5s 1912 14°17 & ’26J&J 
U 8 Teleph 5s 1919_______- Ja&J 
Western T&TCol tr g 5s’32_J&J 
Western Union— 

Collateral tr cur 5s 1938__J&J 

Fdg &€ REM 4%sg’50_M4&N 

Conv g 48’360p ’12SerA M&N 

Mut Un 6sext at 5%to’41M&N 

Northw’n gu g 4%s 1934_J&J 

WATER BONDS. 
Blue Lakes Water Ist 6s8’38M&8S 
Consol Water Co of Utica— 

lst g 58 Jan 1930__.___.. J&J 

Deb 5s Jan 1 ’30 op 1911_J&J 
Contra Costa Water 5s 1915 J&J 

Gen M 6s 1915_.-......- J&J 
Denver Union Water 5s 714 J&J 

SoPlatteCanal&Res5ds ’23 J&J 
Hackensack Water Company— 

It g 48 1952 opt 1912____J&J 
Indianapolis Water Co— 

Gen g 5s 1926 op 1911__J&J 

1:¢ & cef g 444s 1940 op__J&J 
Lou sy Vat Co—4s 1946___J&J 

eR eee oat F&A 
Montana Water Ist 6s 1933 J&D 
Nashville Water 4s 1928___J&J 

Hav Wat conv deb 48’15_J&J 
Oakland W aterCo—5s g’d’15J &J 
Omaha Water Co 5s ’46 op_J&J 

Prior lien g 5s 1916 opt__J&J 
Passaic Water gen g 5s 737__J&J 
People’s Water, Oakland, Cal— 

Gold 5s Jan 2 1937_____- J&J 
Portland (Me.) Water 4s ’27F&A 
Racine (Wis) Water 5s’31 M&N 
Sou Yuba Wat—Con 6s ’23_J&J 
Spring Br’k Water—5s g ’26 A&O 
Spring ValWater Ref g4s’23J&D 
Tacoma Wat Sup Ist 5s ’25.J&J 

MISCELLANEOUS BONDS. 
Adams Exp col tr g 4s °48_M&S 

Col tr g 4s 1947__._____ J&D 
Allis Chalmers Co— 

lst M gs f 58’36 opt °16___J&J 
Amal Cop 5% Notes1913._A&0O 
American Agricultural Chem— 

lst g 58 1928 ef conv._._.._._A&O 
Amer Cot Oil 444s Nov ’15_Q-F 

G 5s 1931 optional---_-_- M&N 
AmHide&Leathist g6s’19.M&S 
Am Ice Sec—Deb g 6s 1925A&0 
Amer-La France Fire =nsine 


Pa 








iv) 





















































Bonds. Bid. Ask. Bonds. Ask, 

Am Sew Pipe—ist sf 6s’20 M&S; --.--- 87 ||Mallory SS Ist s f 5s 1932._J&J 92% 

Amer Smelters Securities— Mason Temp(Memph) 681912-30) -....); -._-. 
Conv s f deb g 6s 1926.F&A| 103%} 103%||Minneapolis Brew—7s 1913A&O| 102%; -__-- 

Amer Spirits Mfg g 68 1915 M&S| -__-- 101 4% || Merris & Co lst sf 448 1939 J&J 90 

Amer Steel Found’s 6s ’35_A&O 99%! 10034)|\Mtge Bond 4s ser 2 ’66 op_A&O} _--_.| —_---- 
ee GO SOND astwsocese F&A 62 65 ||Mt V’non-Woodbd’y Cotton D’ck 

AmerThread col tr 4s g 1919 J&J es mek lst m g 5s Sept 1 1949.__.M&S 77% 

Amer Tobacco 6s g 1944_..A&0O; 120 120% ||National Enamel & Stamp Co— 
4sg Aug 11951... ---.-- F&A 95 95%|| Refist R Esfg 5s ’29__.J&D 93% 
Liggett & Myers 7s (tem bds)} 120 121 ||National Starch Co— 

5s (temporary bonds)---.- 94 95 Deb g 5s 1930 guar_--.-- J&JI 91 
P Lorillard 7s (temp bonds)__} 12134; 122 ||Natomas Consolidated of Cal— 
5s (temporary bonds) --.--- 95% 96 lst M g 6s 1930 opt..--- J&Ji| O34) «-.--. 

American Type Founders—, N E Cot Yarn Co g 5s 1929_F&A 97% 
Deb gold 6s 1939_-.-_--- M&N 99%; 102 |N J Zinc Ist 4s 1926____-. °° =e. .” Béekes 

American Writing Paper— New York Air Brake— 

Ist g 5s ’19 op aftJuly’09_J&J 8834 89%'| lstMe6s 1928 conv .__..M&N 98 34 

Armour & Co.—Real est Ist Y Dock Co—\Ist g 4s ’51_F&A 87 
4\%s 1939 op.-.-.-.------ J& 91%; 92 |INY & ER Ferry—65s’22.-M&N| 45 | -._-.- 

Asictated Oil Co—5s 1922 F&A} 102%) ___-- N Y & Hob F 5s May 1946_J&D 100 

Astoria (NY)Veneer Mills & D— Hoboken Ferry 5s 1946_M&N 107 
ist s f g 6s 1941 opt___--_ J&J| 100 105 N Y &N J Ferry—5s ’46_J&J|; 97 | -._-. 

Ati Gulf & W Indies SS Lines— North American Co— 

Col trg 5s Jan 1 1959__._J&J 67 34 68 Col trg5%n’es’I20p’09M&N; 100 | -._.. 

Atlas Portland Cement— Ogilvie Flour Mills Co, Ltd— 
lst 8 4h 4 eye i Bd aoe lst m 6s 1932 opt 1912.__.J&D 112 

Auzusta Fact’y Ist M 6s’15M&N| 100 103 ||Otis Elevator Co— 

Baldwin Locomotive Works— Conv g deb 5s ’20 op ’13_A&0 00 
ists f5s1940 op aft’15.M&N;| 103%) 104 ||Pacific Coast Co—G 5s ’46_J&D 105% 

Barney & Smith Car Co.— Palace Hotel (San Fran)— 
lst g 68 July 1 1936..._..J&J 89 92 lst6s Augi 1928 0p1913 F&A 103 

Berg & Engle Brew 68 1921_J&3} 100 | —-_..- Penmans, Ltd——1st5s’260ptM&N 95 

Berlin Mills 1st g 5s’12to’31F&A 99 101 ||Phila Bourse Ist 5s 1913.._.M&N 100 

Boston Term Co—3 44s ’47_F&A 98%! 99% |Pittsb Brewing 6s Feb 4’49 J&J 100% 

Brooklyn Fer Co— Pittsb Term Warehouse & Transf 
Consg6s1948ctfsdep .F&Alf 9 13 lst ref g 5s Nov 1 1936._._.M&N 101 
BkIn&N Y Fy Ist 6s 711_J&J 92 98 Provident Loan Society— 

Burns (P) & Co, Ltd— 4s Sept 11921 _. _.M&S 5 
istsfg6s’24opaft’14_A&0/| 103 104 (Ry Steel-Spring 5s ’21 op__J&J 98% 
ist & ref s f 6s 1931_-__-_-. J&J| 101%) 1024) Ist M g 5s 1931 opt...-A&O 97 

Bush Term Ist conv g 48’52A&0; _____ 91 |\8t Clair Furnace Co— 

Cons g 6s Jan 1 1955 ._ .J&J|} —____. 9814 Ist g gu 5s 1912 to 1939_F&A 4.85% 
4||\California Wine Association— St Jos Stock Yds 444s 1930_J&J| 8844) —--._-- 
i%|| ConvgSsSeplo’250psfM&S| ____. 97 4 | |\St L Brew Ass’n 6s 1914____J&J 100 
|| Canada Cement Co, Ltd— St Louis Car Co— 
lst s f g 6s 1929 opt__._.A&O; 10) 100%) ist g 6s May ’21 ’23 op’08M&N 98 

Canadian Car & Fdry Co, Ltd— St L Nat Stock Yds 4s ’30._.J&J| -....| -.... 
Ist s fg 68 1939_____--- ae ae 8 ee St P Union Depot—6s 1930M&N; 113 | -..-. 

Canadian Cottons Ltd— Consol 6s 1944________-_ ans) S68. | ence 
Ist s f g 5s 1940____--..- J&J2 841% 85 Consol 48 1944________- ee! pee 

Canadian Cons Rubber, Ltd— StPaul Un 8t’k Yds—65s’16 A&O 81 
Gold 6s 1946 opt 1911_..A&0O 9734; 98 (|Schwarzschild& Sulzb 6s—See S ons&Co 

\Cent Hud St’boat —5s ‘19_-M&N 98 100 (|\Securities Coof N Y— 

Gentral Leather 5s 1925_..A&O| 93%) 94 4% consols optional__..M&8sif 61 
\Ches & Del Canal Ist 5s ’16_J&Jif ____- s 67 |\Sibley Mfg Co Ist 5s 1922_. _J&J 98 
iChic B’d of Trade 48 1927_.J&D| 97 98% |Simpson Sec Co—S f 68720J&J 15) 95 | -.... 
\Chic Junct col g 63 1915....J&J| 101%%| 101 % Sioux City Stock Yards— 
| Coll tr ref g 4s 1940___._- A&O 90% ---.. ist ref gold 5s 1930____- J&J 96 

Chic Pneu Tool 5s Dec 31,°21_J&J|; _____ 96 |Somerset Hotel Tr 4s 1921 J&D 100 

Cleve & Sandusky Brewing— Stand Cordagelst5ds ’31 red A&O 14 
ist a f g6e Junel,’48 opt J&J ee ee ee Adjust M 5s Apr 1 1941_.--- 3 

Clyde SS Ist 5s 1931 opt..F&A;| 96 98 (Standard Mill—ist g 5s ’30M&N 87% 
Computing-Tabulating-Rec Co Street’s West Stable-Car Line— 

Sink fund gold 6s 1941.__J&J 85 90 lst M equip g 5s 1912-27_J&D 54%% 

Cons Rub Tire—Inc 48 ’61_A&O)}? 54 58 ||Sulzberger Sons & Co— 

Consolidated Tobacco Co— Deb 6s June 1916 opt.-M&S 101% 
Coll a 4s Aug 11951__.F&A| ____. 95%|| Schwarzschild & Sulzb Co— 

Corn Products Refining— Deb 6s 1916 s f opt..__.J&D 102 
Sk fd deb g 5s 1931 ____- M&N 95% 961% |Swift & Co—6s '14 op 1910_J &J 100% 
ist g 5s 1934 8 f______-. M&N| 95% 96 = |\SwiftRfgTrans 4448’1912...J&J 5% 

Cov &CinBdg Ist g 48 1915. _J&J 95 100 (Tennessee ag cy) Co— 

Cramp (Wm) Sons 8’p 6 ee ist M g 681912-1917 opt J&D) 9944) --.--. 
ist m g 5s 1920 0pt _.. M& 100 102 (|10th-23dStFerCo lst 5s’19 J&D 65 

Cuban-Am Sug coll 6s ’180pA&0 97 98 ||Texas Company—Conv g deb 6s 

Davies (Wm) Co Ist 6s ’26_J&J| 10244) 103 1931 opt 1915 tem ctfs__J&J 98 34 

Diamond Match Co—Conv deb Torrington Co ist g 56s °18_M&S; 100 | -.... 
6s Dec 15 ’20 op ’15.__J&D15| 109% 111 ||Union B & P lst g5s’300p_J&J Qt 

Distillers’ Securities Co i aR et SIG A A HE 97 
Col tr cv g 5s ’27 op ’08__A&0 73% $74 ‘Union Ferry Co—5s 1920_.M&N 98 

\du Pont (P : de Nem Powd— Union Oi] Co of California— 
| Gold 4%s June 1 1936_. J&D ae First liens f 5s 1931 opt_J&J2 91 

Eagle& Phenix Mfg 5s 1926 J&J 90 95 ||Un Transpor ist 58 1923..F&A 94 

Eastern SS Ist 5s,19270p.M&N; 100 101 |jUnited Box Board & Paper— 

Erie & Western ‘Transportation-— Coll tr 6s Jan 15 ’26 red_ J&Jif 38 
ist M g 48’25 opt’10 gu. _J&J 9714; 100 Gen M g 681926 red yrly J&J\f 38 
Fort S8t Union Depot, Detroit— Unit Fruit—Deb 4}4s 1923.J &J 965% 

ist g 4448 Jan 1941_____- = ae Deb g 44s 1925 a f___.-- J&J 96%% 

Gen Motors 6% g notes’15.A&0; 99 994||U S Env Ist 5s’12-’34 op’19J/&D Bante 

Gen Rub debs 4s g 15 op_J&J 97%! 973%4)\US Finishing—lIst 5s 1919 J&J 105 

Girard Pt Storage 344s’40_A&O0/} -.___| -..-- Con gold 5s 1929_....--- J&J 100 
\Gottlieb-Bauerschmidt-Straus U S Gypsum Ist 5s 722 opt_M&S 98 

Brew Co—tist 4s 1951_..M&S 36 37 %4||U 8 Leath—S f deb 6s g ‘13M&N 102 
2d Income 5s Sept 1951 M&Nif 4 | -. -. U 8 Mortgage & Trust Co— 

Gt North’n Paper g 5s 1927_J&J| 100 102 Ser E to N 48 1917 to ’22_. Var 100 

Hall Signal Ist 68 1915 op_A&O; _____ 100 ||US ry & mp g'24op J&J 89 

Havana Tobacco—5s 1922_J&Dif 62 67 ||0 8 Red & Ref Co 6s 1931__J&J 50 

HawalianCom &Sug5s1919.A&O| 104%) --_-_-- U S Rubber—Coll tr .s ’718.J&D 105 

Hecker-Jones-Jewell 6s ’22 M&S 02 104 ||U0 8 Smelt Ist 6s 1922___-- A&O 50 

Hoboken Land & Imp’t Co— Us Smelt., Refin & Mining— 

Ist M g 5s Nov 1930__M&N| 103 105 5% gold notes Aug 1914.F&A 100% 

Hoster-Columbus Breweriles— Virginia-Carolina Chemical— 
ist g 6s 1955 opt______-- J&J yA 67 lst M g 58 1923 ops f-.. J&D 10034 

Hudson Nav g 6s 1938 opt F&A 95 100 ||\Welsbach CoColtr 68’30_J&D| 90% ----- 

Huebner-Toledo Brew 6s ’30J&J| 7334; 7414||\West Canada Fi Mills Co, Ltd— 

Illinois Tunnel 5s 1928 opt_J&Dif .____| ----- Ist s f 6s Mch 1928_..-.- M&S 105 
6% g receivers’ ctfs 1912 A&O 99%| 100%) Ist & refsf6s1931-__-..- M&S 100 

Independent Brewing 68’55J&J| 8934) 89 || Western Electric Co— 

Ingersoll-Rand—ist g 5s Dec 31 lst 5s Dec 31 ’22 op aft’11 J&J 103% 
1935 opt Dec 31 1910. J&J); --._-| ----- 

\Int Hary’er 5% notes.’15 F&A; 100%) 101 EXCHANGE SEATS. 

luternational Merc Marine— No. Last Sale $ 
Col tr deb 444s ’22 op ’07 A&O 67 674%4||N Y Stock Exch.1,100 $61,000) --...| --.-. 

International Navigation— N Y Con Stk Ex 905 225 200 
Ist g 5s Feb 1 ’29 0p ’09_F&A 79% 80 ||IN Y Produce Ex.2,143 400 400 

Internat Nickel lst 5s ’32_.A&0 99%} 101 ||N Y Cotton Ex. 16,000 17,500 

Internat’] Paper—6s 1918_F&A; 104 1043%%||N Y Coffee Exch. 323 1,900 2,025 
Con conv gsf6s’350p’00 J&J; 88 91 |\Baltimore Stk Ex 87 3,500 ’ 

Internat Salt g 56s’5lop...A&O|f 46 48 4||Boston Stock Ex. 150 23,000) --..-..| ---.-- 

International Silver 6s ’48_J&D| 111 112 |\Chic Bd of Trade.1,627 2,250 2,200 

International Steam Pump— Chicago Stk Ex.. 291 1,975 1,800 
ist lien s f g 5s ’29 op.__M&S 9234 93 |iCincinnati Stk Ex 50 3,100) .....| --.-.- 

KanCity Breweries 6s’ 1930 M&N 75\%| 764\iClevelandStkEx. 35 £1,800) -....| ---.. 

Kan Cy Stk Yds conv 5s’13F&A 99%! 100%)|LouisvilleStk Ex. 29 3,500) --.-.| ----- 
irby Lumber Co—See Timbeir Ctfs bjelow MinneapChofCom 5650 3,800 3,600 

Knickerb Ice Ist 5s 41 opt_J&J| 87 90 ||Montreal Stk Ex. 60 30,000 30 000 

Lake Super’r Corp‘inc 6s’24.Octif ---.- 71 ||\New OriCot Ex.. 500 2,400 2,700 
lst & coll tr gold 5s 1944_J&D 89 92 ||\PhilaStock Exch. 224 5,050 5 500° 

Lake of the Woods Mill’g Co, Ltd Pittsb Stock Ex.. 120 3,000 000 

-1st m 6s June 1923_____ Me gecko Gules St LoulsStk Ex.. 50 3,000) .....| --... 

Laurentide Paper Co, Ltd— (SanF)Stk & Bd Ex 42 10,000| 9,500) ---.-- 

ist m 2 6s Jan 21920___J&J2' 110 | —___. ash’ton Stk Ex 40 4,000; 5 000. 











- 6 Basis, f This price includes accrued interest, k Last sale. n§jNominal. -@ Sale price » 
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MISCELLANEOUS SECURITIES 




































































































































































I. ; 
Stocks. Par.| Bid. | Ask. Stocks. Par. Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask, 
Per \share. ||Empire St & Ir.100| 10 15 ||\Hartford Gas 
MANUFACTUR- Union Cot M hate 200 \s 203% referred._..100) 36 43 Securities __ .-.- he a ae 
ING STOCKS U 8S Worsted pf_..a) 85 88 |iGeorge’sCr’kC..10d 50c,| ----- Preferred ....25\d 50 52 
Utica Knit pf__..@, 100 103 ||Hocking V Prod 100} 10 11 = Co El rad 
Northern Mills. Per |share. ||Utica Steam & Mo- La Belle Ir Wks 100; 137 140 ES 25d 17 17 
hawk ValCot Ma) 165 167 ||LackawannaSt.100; 25 30 Preferred ....25d 22% 23 
Acushnet witht E@e. | -cces< Utica & var vo Lehigh C & Nav 50d 88% 8834||Hudson Co Gas_100| 136 140 
Am Linen (FallR)a 80 85 Bleachery ~----- ee. Av emma Trustees Ctfs_.50d 88% $854 Indiana Lt aaa 42 47 . 
Am Manufact’g_-..a) 118 121 ||\Wampanoag iis Lehigh & Wilkes- Indianap 50; 20 26 
Am Textile, Paw-.a@) 130 132 (2 pete eer 91 Barre Coal_...50} 290 | --.--- Kansas G &E pf100| 95 100 
Amoskeag Mfg(Vol- Wamsutta M(NB) a 132 |s 134%||Maryl’d Coal,pf 100} --.--| ----- Kansas Nat Gas 100) 10 | --.... 
un Assoc)... ....- 78 79 ||\Weetamoe M(FR)a| —__ _-. 86% Monongahela iv Kings Co El&P_100; 126 128 
Preferred ---.--- 101 10144||Whitman M(NB)-a| --_-- 160 Cons C & C_..50\d 10 11 /|\Laclede Gas Lt.100| 106 107 
ee M (Me)a| 175 185 ||York Mfg (Me).-..a@| 130 js 135 Preferred __ __- ae Oh. t inescs Preferred __.100) 96 97% 
ppleton awe 0 SEG sess New Central C..20) .....] <<«-- Lincoln (Neb) es) 
rkwright M(F se 85 ; New HavI & S._-5/d ---.-.- k 40c. 1L_.100) 35 36 
Arlinotan M(Massja 124 126 Southern Mills. Per |share. \\NovaScoSt &C100) 9434 95 /||Louisville Gas_.100; 100 105 
Atl Cot M(Mass)--.a 36 is 40 Preferred....100} -—---- s 130 ||Lowell Elec Lt.100) 215 220 
Barnard Mfg(F R)-_a 75 80 ||Abbeville CM(SC) a) --_-- 75 |\Pennsylvania St100|; ----- k 50%|\Lowell Gas_._.100) --.-- s 299% 
Bates Mfg Co(Me)a\s 260 265 ||Aiken Mfg (SC)--a) --._-_- 55 Prekecred .. 100} 100 100% |Manufac Lt & oe 
Beacon Mfg (NB)-.a| 102%| ----- Am Spinning Co...{| 155 |  ...-. Pitts-Buf Co pt_ n° toe. wt Ht Pittsb____- 50d 31 31 
Preferred -..... aj 114%] ----- Anderson CM(SC) a| _._-- 4714|\Pittsburgh Coal 100} 1644| 1744||Mass Gas Cos_.100) 91%4| 91 
BerkshireCotM(M)a) 300 310 ||ArkwrightM(SC)a) 95 100 Preferred__..100| 77 80 Preferred _..100) 98 98% 
Berlin (Paper) — Atl & Gulf C(Ga)-a) --_-- 110 |\Pittsb Steel pref 100\z 100 103. ||Mass Ltg Cos_.100| 12344) 125 
I a ee a 101 104 ||Augusta Fac(Ga)_a) 45 50 — I&St100| 17 17% ||Mexican Lt & P 100 tft 84 
Bigelow C (Mass) - a 170 |s 172% Belton Mills (S C)- ¢ 100 115 referred___.100| 675 68 14||Mexican Nor P_100) 19 20 
Boott Mills (Mass)a| ___-_- 95 | Mfg Co (Ga)_a|  -_-_- 95 |\Sloss-Shef St&I 100} 40 45 ||Michigan Lt pf_100 97% 99 
Border C M(FR)-_-ais 125 130 Brandon Mills(S Ja 95 105 Preferred___.100} 90 1084||\Minn Gen E]__.100} 129 129% 
Boston Mfg (Mass)a} 100 | ----- CabarrusC’tM(NC)a| 130 140 |\Southern I & 8_100 1 2 Preferred ___100} 107%4| --.-- 
Boston Belting...a| 172 176 /|Clifton Mfg (SC).a) 95 | -...- Preferred ____100 1 4 |\Miss Riv Pow_.100| 42 44 
BostonDuck(Mass)c| 1300 | ----- Clinton Cot M(SC) a} 110 120 |/Tex & Pac Coal 100; 98 100 Preferred _..100; 78 80 
Bourne Mills (FR)a} ----- 101 |\Courtena Mfg(SC)a| 90 100 ||US Steel Corp_100} 61 61%'||Mobile El______ 100) . «cael . osaKe 
Bristol Mfg (NB)-aj) ----- 105 Dallas Mfg (Ala)_.a) 95 100 Preferred___.100| 10734} 108 | Preferred __.100) 90 95 
Butler Mill (NB)_-.a} 133 | ----- Big &1 nMfg(SC)a| --.-- 80 ||\Vandalia Coal_.100} ----- 5 |MontrealL,H&P100| 190%} 191 
Cabot Mfg (Me)--a/s 120 a i mr e & Phenix wr Preferred __ __100 5 11 | Municipal Gas 
Chace Mills (FR).@) 112%] 115 =a eee 100 110 |\ValIronC &C_.100; 53 55 (Albany) ___._100} 280 295 
ChicopeeMfg(Massa| ___-.~ 115 Enoree Ren (S 6) "a 50 55 ||Warwick I & 8_.10jd 11 1114'||Muskogee G&E_100) -----| ----- 
a fg Corp(NB)a| 135 145 PP cstiedl eases 100 ||Westmorel’d C’1_50\d 78 80 Preferred __.100| 9244) 97% 
Collins Co (Conu)_a} 180 | ----- EnterpriseMtg(Ga)a eulkeed 70 ||;Wheel Mould & F50\d 52 55 |\Narragansett E1_50d 92 94 
ContinentalM(Me)ajs 90 | ----- aah s’nC’tM(Ga)_a) -.-.-- 200 ||Wheeling St & 1100} 137 140 ||Nashville Gas L.100;| 80 85 
Cornell Mills (FR)a|  __ -- 200 ney Mfg (SC).a) 655 65 Nat L, H & Pow100 5 10 
—— a Mfg Granite Mig (SC)a 135 145 Preferred _ .100| 44 53 
ese (US ie, 280 28734, Greenw’dC’tM(SC)a| 55 60 ||ELEC. GAS & POW/ER ST\OCKS |Newark Cons G_100| 98 100 
Preferred ___-_- Seen 6‘sewee Grendel Mills(SC)_a} 90 100 New Bed G&E_100) 305 | --..-- 
Davis Mills (FR) a RSE" 112% Henrietta M(NC)a| 160 175 ||Am Gas & El__..50/@ 81 | ----- New HavenGL_25d 44%4| --.-- 
Davol Mills(FR)_.a@) ____. 974) King,J P, rye a} 80 85 Preferred __ ___ 50id 46 47 IN Y City— 
Draper Co cattle 250 265 ||Lancaster C (8C)a 125 130 ||Am Gas of N J.100} 99 js 100 Consol Gas__.100| 139%) 140 
Dwight Mfg (Mass)e| 1200 | 1225 -||_ Preferred ____- 95 100 |Am Lt & Trac_100} 297 300 NYMutualGL 100) 172 180 
Edwards Mfg (Me)a} ___-- 70 |\Langley Mf a ‘8 (Ss S a ensiliibien 75 Preferred __.100) 105 107%|| StandardGLi100i 60 | --... 
Esmond M pf (RI)a| 105 107 |\Laurens C 127 130 ||Am Pow & Lt_.100| 74 75 Preferred .100, 95 | ----- 
Everett M (Mass)_a| 148 | —---- Tockhart Mills(S@) a 60 70 Preferred __.100) 85 86 & Queens 
Farr Alpaca(Mass)a| 380 390 | i, » 90 100 Sennen Po.100| 22 23 Fl L & P__..100} 58 62 
Flint Mills (F R)_a 90 95 |\Louise Mills (N C) ‘ hibien nde eferred ___100 67 70 Preferred ___100 75 85 
Franklin Co (Me)_a| 145 | ----- ‘Marlboro C’ tM(SC)a! cuties andl 80 (Arizona Power_100 16 20 IN Y & Richmond 
Frisbie & Stansf’ d ‘Mayo Mills (N C)_a, 125 135 Preferred __.100 55 60 RRC Sra 3 100 35 50 
Kait’s P pref____ 99 101 |/Mills Mfg Co (S C) a 96 105 |'Bay State Gas__ 50d 2I1c 22c. Niagara Falls Po100| 160 165 
Gosnold M(N ~, Se 94 98 |MonarchC’tM(SC) a> 100 110 |/Brklyn Un Gas_100| 139 141 (||Northern Calif 
Granite Mills( R)a i 122% ‘NewberryCM(SC)_ a 120 130 Buffalo City Gas100 3 4 Pow Cons___.100) ----- 53 
GtFallsMfg(N H)_ajls 199 | ----- hang, og gMfg,pfa| ----. 75 Preferred _..100} ----- 20 ||\Nor Idaho & Mont 
Grinnell Mfg(NB)_a| _-_-- 207% Orr Cot M(SC)_.a;) $0 100 |\Buff Gen Elec_.100) 96%) ----- ERE 100) 11 13 
pamee CD) - a ee os Pacolet Mfg (S C)- a Git tiaiias 90 |\Butte El & Pow.100) 122 124 Preferred _._.100} 54 59 
Hamilton rs ees Parker Cot Mills_-_ 15° 25 Preferred __.100) 75 80 |\Nor States Pow_100| 34 35 
Hargraves M(FR) Se ear 95 Guaranteed stk - a 98 100 |Calif Elec Gen- Preferred ...100} 90%} 91 
HarmonyMillspf100} 113 115 Preferred ____- 60 75 erating, pref.100| 72%4| ._76 |Ohio FuelSupply 25\@ 48 48% 
Hill Mfg (Me). ee CASE 108 | Pelzer Mfg Co(SC) a tine 130 |\Canadian GenE]100} ----- 113. |\Oklahoma Nat 
Holmes Mfg (NB)- e Ra ee 102 | Piedmont Mfg(SC)a etme 175 |Canadian L&P_100) 45% 47% RRR SARs 16 BE RS Re 
Preferred ____. = teint Phillips Buttorff | Cent Mexico L Ontario Power_100| 45 50 
Kilburn Mill CNB) , os ees 7 i ta linia iat a 167 162 or pees... 100} 65 70 |\OttawaL,H&P_100) 150 150% 
King Philip M(FR)a\s 147 150 Poe W ,Mfg(SC) r 110 125 |\Cincin G & E1_.100| 85%} 87 ||\PacG & El___.100| 58 584% 
Lancaster Ml (Mass)a] 115 | ----- ‘Roanoke M(NC)_a) ----- 160 |\Cin Gas Transp.100| 110 125 Preferred _..100} 91 92 
Laurel LM (F R)_aj ----- 150 |,Seminole Mfgcoma, ----- 30 |\Cities Service..100| 89 91 'Pacific Lt Corp_100| 684; 6834 
Lawrence (Mass) | Ist preferred - --4 rae Preferred __.100 83 85 | Preferred _..100} ----- 75 
Dye Works_._.a} 104 106 2d preferred...a} ~..-- 60 |City Elec (S Fr) ‘Pac Pow & L pf.100| 101 103 
Lawrence Mfg(M).a| 175 | ----- Sibley Mts (Ga)_.a. 60 65 ool ctfs____- 100 8%| ----- Paterson & Passaic 
Lincoln Mfg (FR)_a| __--- 100 |Spartan M(SC)_.a 120 130 |Columbia G&E_100| ----- 14 Gas & El___.100) 94%] 95 
Lockwood Co (Me)a| --.--| ----- \Trion Mfg (Ga)...a) --.-- ___..|\Columbus Ed._100| 81 82 ||Pawtuck Gas pf.100| 88 92 
Lowell Bleac (M)-_a} 210 | ----- ‘Tucapau M (S C).a, 300 350 | Preferred ._.100) ----- k102 \\Pa Wat & Pow.100} 62 621% 
Lyman Mills(Mass)a|sx127%4| ----- ‘Union-Buffalo M | Col Gas & Fuel_100| ----- 40 ||People’s Gas Lt& 
Manomet M (NB). a | ae Gas | fw ee a Preferred ...100 --.-- 80 Coke (Chic)..100| 105 106 
Mass Cot Mills - 124 126 ||Warren Mfg (SC)- a 80 90 | Commonwealth Phila Co—See St El Riy Secs 
Mechanics’M(FR)_ . 92% 7 do preferred - 98 103 Edison ....- 1 142 143 ||Phila Elec ($15 
Merchants’M (FR)a| 86 44| Wash’t’nM(Va)pf_ a 106 110 |\Cons Gas E Lt ED a shina ita 5d 18%| 18% 
MerrimackM (M)_a| ----- 8 i334 WebbMfg(Nashv) a) 80 100 & P (Balt)...100) ----- 10874 People’sNat Gas 
Preferred ____. ai 100 101 ||\Whitney Mfg(SC)_a 110 120 Preferred.._.100| 10934) 1103%4)| & Piping___-- , Re 29 
MiddlesexCo(Massa| -.----| ----- | Consol Gas (NY).— Pittsb iléGas. 100\d 10 
MonadnockM(NH)g| 1100 | ----- | See underN YCity Portl (Me) GL. 50\d 85 90 
Morse Twist Drill Canadian Mills | Consumers’ Gas Providence Gas 50\d 100 102 
=) Tay: 200 205 || | (Toronto) _.. 50, 194 195 ||\PubSerof NIll.100| 88 89 
NashawenaM(NB)a| 84 86 |\Can Covert, Ltd_.a| 34%4| 37 |\Consumers Pow Preferred_...100| 102}4| 102% 
Nashua Mfg(NH)_e| 600 | ----- Can Cottons, Ltd.a 15 20 (Mich) pf.._..100) 93 95 ||Rhode Isl Elec 
Naumkeag (Mass)- | Preferred  ____- ai 71 74 |\Denver G & El_100| 220 | ----- PN nn wie 16 190.4 adede 
Steam Cot Co_.a| 151 155 |Domin Tex, Ltd..a} 664%| 67%/|\Detroit Edison.100, 11834 11944||Salem (Mass) El1100\n 275 | --... 
Newmarket Mfg | Preferred ____- 9944| 102 ||\Dominion Nat Salem (Mass)GL100|jn 205 | --.-.-- 
(«2 . RRs RR [ey eee ‘Montreal Bethea "a 47 Po: a 100; 108 115 |\Snawin W & P.100} 126 126% 
Nonquitt 8 (NB)a 100 102 |Penmans, Ltd....@ 56%] ----- Duluth Ed El..100} ----- 55 |\Somerset Union & 
Osborn Mills (FR)a} 114 | ---.-- Preferred __--- ee ge s 88 Preferred _..100} 70 75 Middlesex Lt.100| 69 70 
Pacific Mills (Mass)g 3700 |s3800 | Edison El Illum sou Cal Ed com pe 70 71 
Page Mfg (N B ae: 8 Sed | (Boston) __..100| 294 298 Preferred - --- 78 81 
Pairpoint Cor( Ba Series COAL, IRON & STEEL S|TOCKS)Elec Secu pref..100} 82 | ----- Stan G&E (Del)- 30 d 24 25 
Parker Mills(FR)- a} ----- 95 | Electrical Util_.100} 25 30 Preferred -- ~~ - Olid 53 53% 
Pepperell Mf (Me Ja 285 290 ||AlaConC &I..100) ----- 41 Preferred ...100)_, 84 87 Superior Water Lt& 
Pierce Mf (NB) 390 410 a” EES Eee Elec CoofAm_. 10d 11%) 12% ower, com_.100} 50 | ----- 
Pocasset e(FR)a sient 105 |AmCoalof NJ_.252 72 90 ||Elec Stor Bat..100| 54 541% Preferred_-100| 85 | -..-- 
Ponemah M ay ' are? Am Steel F’dries100 28 284\\|Elizabeth G L100) 300 | ----- froy (N Y) Gas.100) 195 200 
Preferred _____ 106 110 |\Beth St Corp_..100 28%] 28%4||Empire Dist E1100) 50 | ----- Union G & E, Cin— 
Potomska M (N Ba ee ero Preferred _..100 7 8 Preferred _..100| 80 84 preferred _-_.100|} 75 80 
Queensbury M(M) . 175 200 ||Bon AirC &I..100| ----- 14||Equitable Ill G L Onion Nat Gas_100|} 133%) 134% 
Preferred 112 115 Preferred__..100) ----- 1% Sn Mloades 00; 109 111 ||Onited El N J-.100| 90 - 95 
R Bord Mfg (FR)-_a| ----- 150 |\Cambria Iron_..50d 42%|  42%4||Essex & Hud G.100, 141 145 ||Onited El Sec pf100| 112 115 
Sagamore M ER) <a S60 ih. wea ‘Cambria Steel...50d 41}4| 42 4|\Fall Riv Gas W.100 310 | ----- On G&E of NJpfi00) 85 90 
Salmon Falls Mig Central C & C_.100 79 79l4|\Federal Utilities100| 35 40 ||\United Gas Imp_50\d 87% 
gS, RR Ee: Bee 250 | Preferred....100| __--- 79 Preferred _..100; 75 80 ||United Iilum Co 
Seaconnet M (FR)a a 6214 |Clev Cliffs Iron_100;| 330 350 a & El of Ber- _of New Havenl00/ 195 | ----- 
Sharp M pf(NB)100} 106 108 |Colo Fuel & Ir_.100| 22 24% apes 00; 8634| 88 /||Gnited Utilities.100| 28 | --.-.-- 
Skenandoa Cotton Preferred.._.100}) ---.-- 116% Gas & El Secur.100| 98 102 Preferred....100} 98 101 
a aaa 133 138 _ |'Con Coal of St L 100 17% 20 Preferred _..100” 86 - 88 ||\Wash’n (DC)Gas.20\d 85 85%. 
Soule Mill t 2 ae ae 105 |Consolidation Coal General Electricl100| 160%) 1611}4||\Western Power.100) 30 31% 
Stafford Mills( Ra OS <3. ees of Maryland_100; 102 103 ||Georgetown Gas.25@110 | ----- Preferred....100| 55 
Stevens Mfg(FR)_a} 10634) ----- Crucible Steel_-100| 10 10%|\Guanajuato P & WestStatesG&E100} 59 o=--- 
Taber Mill (N B) a) ----- 122% Preferred_.__.100| 81 82 AS 100| 33% 35 Preferred _ -..100 93 1 
Tecumseh M (FR)a) 112%) 115 ||DL& WCoal__.50| 360 375 Preferred ...100; 74 76 || West’house Elec 
Thorndike (Mass)_g| 1200 | ---.-- Domin Coal,pf.100} --_-- $ 112 Hartford El Lt.100|) 250 | ~~... & Mfg, com -.50| 73 73% 
Tremont & Suffol Domin I & S, pf 100} 102 10234 eS First pref ---- - 50| 115 118 
M (Mass)-.-.... a} 105 115 ||Dominion Steel & Wichita Nat G.100; 35 - 39 
Re Coal Corp com100 
T. 







































































Par values as ee a 53100: Cc, $700 
s Sale price. 


sale, n Nominal, 
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Bxidivs 





$1, ee ‘, $50, i, $300. b S New stock, @ Price per a not per cent. /f Flat price. & Las 
$500 9 1 
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[VOL. LXXXXIV. 




























































































Stocks. Bid. | Ask, Stocks, Bid. | Ask. Stocks, Bid, | Ask, Stocks, Bid, Ask, 
Par. St. Louis. Per |share. Par.| Per \share. Par. Per \cent. 
Amer Central..100| 162 | ---.-- sup & Pitts Cop.10) .....| ..... Kinloch Long Dist 
St. Paul, Minn. Per \share. ||\Tamarack _._. _- 25 27% 28 Telephone _..100) 121%| 124% 
one st Paul F & M_- wee fs sedes Tennessee Cop..25| 37 37 \||Louisv HomeTp ‘> OOP cadas 
- STOCKS. Seu Si esi Per \share, ||Tonopah Nevada)l 7 7 8 Mexican on§:- .100|} 220 240 
ys California... .... 2 eee Nome ogg t Min 1 1.4 1.5 > , nee ? qd 3% 4 
- Albany. Par. Per cent, Firemen’s Fund 100; 240 |  ..--.. ni ity einlinidactiaiesewdh 25 5% 6 aaa 7 7% 
Albany CP. See |. oesee Washington. United Copper.100 1 1% Mich’ State. Telp 100 sgeadl > ebhes 
Commerce Ins Co 25) 180 | 185 |/Arlington...... ee. a Bee refe .100 5 15 Preferred -.- = 100 10034 
Baltimore. Per share. |\Commercial.... 5 9% 10 bet, Gold Mines1} 4%c. 5c.||Montreal Telg.. 40) 146 147 
German .......- 10} 17 18 |iCorcoran ...... we as eee 7 RBS 14 15 ||Mountain states 
Gegmmeg-Ainte.....36 30 46 ||Fireman’s ..... 20; 20 22 Utah Copper Co.10) 57 57 3lln Etat & ae 180 1074; 103% 
Per share. ||Franklin .....-. 25| 34 37 || Victoria ........ 25 4% 4 161%| 163 
American (F &3M)100 ages acces German-Amer..100| 270 | -..-- Vindicator_.....- 1 70c, 73c, Norther 110 118 
ee ea 400 -----||National Union. 5 8 cooce|| WIRONS ......--80 7% 7%||Pac&AtiT oe 25) 65 70 
Colum. Nat Life- 100 122 126 ||Potomac ...... ee eg a Wolverine _.._.. 25| 104 105 rages Te 48 48\% 
Gonveyan RAS: 3c. 4c,||_ Preferr debt 9844; 100 
ee GOR | dance MARINE _ INSUR- Wyandot ...... 2% 244||Providence Telp 50)y 100 107 
SR a ae aoe ANCE SCRIP, Yukon Gold... 3% Pe” RE 14 15% 
MercantileF &M.100; .----| ----- South Atit Rb ott 98 100 
Worth Amer (F) 100) -.----| ----- Atlantic Mutual— RE At ESTATE TR Southern N 143 144 
klyn—See ain cra: f 100%) --.--- LAND STOCKS. Toledo Home Tpi00} 93%) ----. 
troit Per |share, RRR attr. , ne nodes Per \share. ||Tri-State Telep 
Detroit F & M..50| 130 | -.--.|| 1909 222777777" 2 > ee Albany Tr (Bost)_lia 90 | 100 & Teleg _...- BOD occu 10 
Michigan F&M-.- 86 aig. 1. |. pe erRR Re 2. enneu Alliance Realty___i| 118 125 ||West Telp &Teig1 00 ena--|  ----- 
Hartford. Per |share. SEGn fanaa , RGBPOL cccee Barristers’ Hal) Tr |. ae eee ee 
ite es dey 316 319 Boston) soa57t a 75 _..--||WesternUn Telgi00| 84 84% 
Connecticut....100; 325 335 || MINING STOCKS. Bedford Tr(Bost) Jia 55 70 
tiartford .....- 100; 710 715 Per \share. || Berkele aowart Via 75 85 |\TITLE, ‘er 
National ..-.-.-- GO 466 | sass ND siiiic tee tion 4 5%c.| 5%c.||Bd of TrBidgTr(B)iia 103 | ---.-- TEE & SAFE 
ee 100} 315 318 ||Adventure Cons.2 634 7}4||BosGr’dRentTr(C) lia 98 105 DEPOSIT 
Steam Boiler....50| 260 | ----- ee ($17 pd) 35 240 250 ||Bost Land (Bost) -_1 7% 7% STOCKS. 
e Insurance Per \share. |\Aliouez _....... 25) 40% 41 ||Bost R E Tr(Bos)_hia ..._- 1170 er . 
Aetna Life ....100|y 380 400 Amalgamated BosStorWareh(B) lia 110 | -.--- Amer Surety... 50} 26734) 272% 
a 235 | 237%4'| Copper ----- 100| 67%] 68 /||Boston Wharf Co_lia102 | ---.-- Bond & M Guar.100} 270 | ----. 
Bonn General. 100 y400 | ----- Am old M (St L)10} 12%c.|  ----- Bromf ay ye oe Re 100 ||Casualty of Am_100) 125 140 
ED ii sios i ones 100 130 ||Amer Zinc & Business R a i a 99 |\Chicago T&Tr_.100} 192 194 
Hartford Life..100) 140 160 Smelting ..._- 25) 2434) 25% Cent Bldg Tr(Bos) ‘la 85 95 |\City SD(AIbNY)IOO| 130 | -.--. 
fravelers’ _.....100| 990 | ----- Anaconen Cop..25| 36 364 Trustees hia 900 975 |\Columbia Title 
Kansas City, Mo.| Per |share. a 25 75c. 1 |\City Assoc Boe). - a 540 600 (Washington) -5 qd 4% 5 . 
Kan City Lite..100} 250 300 Batopilas Min___20 1% 1% City R E Tr (C)_-hkia 800 | ----- Empire St’te Surety 
Louisville. Per jcent. Bonanza Dev Co_10 42c. 48c.||\Claverly Tr (Cam) eia ..-_.- 450 ew York)..100| 82 90 
a 206 | aacce British Col Cop...5) 4 5-16 444|\Congress St Associ- Fidelity &D (Md) 50/d 148 150 
uisville....-.- 100} 100 | .---- Butte Coalition..15| 22%4| 23 ates (Boston)___lia 95 103 || KC(Mo)Casualty.10\@ 11% 12% 
Memphis. Per \share. |\Calumet & Ariz_- 60 604 ||\C’gressStBlgTr(B) lia 50 | -~.... Kentucky Title.100; 112 | ~~~... 
Bluff City...--- 100; 97 101 |\Calumet & Hecla 25|2 452 454 |\Constitution Wharf Lawyers’ M Co.100| 265 270 
Factors ..----- 00; 95 100 ||Centennial- --__- 25| 20 21 Trust (Boston)_lia 95 | -.--- Louisville Title.100} 117)4; 120 
Hernando ..--- 100; 100 102 |\Center Cr’k Min.10} 1.50 | ----- wa an Sq Tr (B)-.-da@ ..--- 50 ||MarylandCasCo. 25\d 98 98% 
Phoenix --...-- 00; 98 102 |i\Chino Copper_....5|) 25%) 25% referred _.___. , EY 100 ||Mortgage Bond_100|} 108 112 
Minneapolis. Per share. «Con Mercur Gold_5 3c.\k _‘ 6c.|| Delta | Rs (OR Sareea 85 \\Nashv Title Co_100} 95 102 
Northwest F&M100) 164 170 Sop Range Con.100| 53%! 54 Devonsh B Tr( 7 ms aie ee 55 = ||Nat Surety Co_.100| 250 260 
Newark Per \cent. C Cripple *k Cons.1} 2¥%c.. 2%c.|| Dwellin ouse N Y Mort&Sec_100} 210 215 
american....---- * gt gene a... 30] 5 5¥||_ Assn gaHlouse ee Pacific Coast Cas’ity 
Firemen’s .-.---- . 475 485 aves Daly Cop. 10 63c 65c.||East Bos Land (B)- 14%! 14%). (San Fram). 109 Se: Boas 
Newark Fire_---- 265 Oe en 4c 5c.||East St R E Tr(B)_lia 103 | ----- R E Title Ins 
Prudential Lite. 50 485 | .---- ecten Gueas*-t 5%c.| 64c.||Ensley Land Co___l} 120 135 ci 100| 85 95 
New Haven. Per |share Doe Run Lead.100} 78 80 ||Essex St Tr (Bos) lia 85 | ----- Rhode IsiS D..100} 110 | --.-..-. 
Security Ins....25 56 59 ||Elkton Cons... - 1 59c. 60c.)| Factory BldTr(B) i Boer 95 |SD&TrCo of Ball00) 575 600 
New Orleans. Per |share. ||Elm River_..._. EPEAT Reese Fifty Assoc (Bos)_.\|a 4000 | -.--- St Paul Title&Tr 50/@ ----. 174% 
Hibernia ..-.--- 1 mac--| ----- El Paso Gold_-__-- 1| 67 %e. 68c.| Haymarket Tr(B) <a 70 80 ||TitheGu Tr(StL)100) ----- 7344 
Lafayette__--.-- aS Aertegrt: FederalM &Smi00|} 11 15 |\HotelBellevTr(B) ja 50 60 |'TitleInsCo(NY) 100| 121 124 
Mechan & Trad.100| 150 | ----- Preferred _..100) 37 38 ||HotlSom’setTr(B) lia ...-- 85 ||US Casualty...100| 215 | ---.. 
Sun--.....----- 100; 92 | ----- — National HotiTr,T’raine(B) tia .-.-- 120 US Fidel &Gu M)100| 179 180 
Teutonia -.---- 100} 122 | ----- . ($3.75 ®), H 2%| 2 5-16)|Huntington Cham US SD Co(NY).100| 190 | ~~... 
New York. Per cent. Free pret: Hs 12%| 13 Tr (Boston). .- 1 *pepeeeee? 75 \|\US TGu&Indemi00| 90 95 
City of N Y....100) 150 185 ||Giroux Cons —— 4\% 4%4|\ Journal Ble Tr(B) lia -..-- 40 ||\Westch & Bronx Tit 
Gommonwealth.100; 325 | ----- Gold Dollar Cons.1| 15%c.| 15%c.|| Kimball h Tr(B) lia .....| 75 & Mtg Guar_.100} 160 166 
@ontinental -..100) 1015 (1035 |\Goldfield Consol Lovejoy’ hTr(B)! a 103 107 
Empire City...100) 180 | ---.-- RE 0 4 4% |\Merch ETr (Bos) hia .._-- 600 ||MISCELLANEOUS 
Fidelity-Phenix. 100} 305 320 “\IGold Hill Cop, --10 3-16 4\|MunicipalRETr(B)ija 97 103 
German-Alliancel00; 280 295 |iGranby Cons M Old South BldAs ae 60 65 ||Adams Express.100} 190 198 
German-Amer_.100} 530 | 550 Ll aoeewee 35%| 35%||Oliver Bld Tr (B)_lia 90 | ---.- Aeolian- Weber— 
Germania- ---- i 300 315 Granite-Bi-Metallie Paddock Tr (Bos -Ha oe | wakes Piano & Pian.100| 30 35 
Hanover medina 200 210 (St Louis)_...10} 33%{c.| 364c.||Pem’tonBldTr (B) Ija -_--- 60 ferred __.100| 90 95 
eae 700 715 ||\Greene-Cananea _20/z 734|7 15-16'Post Of Sq Tr(B). ia _----| 90 |jAlaskaPackAssn100} 8944} 90 
F ome (ikiyn).. 50 145 150 || Hancock One. = = 33% 34 Pray BldsTr (Bos) Ilia .---- 40 Aesy An Y) Safe 
Niagara -.-.---- 50) 315 Oe eens! caked Q MarkRETr(B)! a 100 105 Depé& torage.100} 115 |  __--- 
Northern _.---- 100 75 100 ||Homestake Min i60 84 89 % Assoc (Bos)__lia 80 85 |\Allis-Chalmers _100 % 1 
North River... 25) 150 oo Cee eee te Ll wus Realty Associates of Preferred. _. 100 4 5\% 
I ae Si datas 175 | ----- Inspiration Cons || Brooklyn ..... 115 116 ||Amal Asbestos.100) ----- 4 
Stuyvesant ....100} 150 | 160 I ae a 20\y 17%| 18}||South St Tr (Bos)_ija 100 | ----- Preferred _..100} -.--- 20 
United States... 20) 80 | ----- Inspiration Copp.10} --..-|} ----- South Term Tr(B) lia 75 85 ||Am ri Chem.100} 59% 59% 
Westchester _.. 10; 500 | ----- ean aan 1; 12%c.| 12%c.|\State St Associates Preferred__..100} 102 103% 
Williamsb City Island Crk Coal-_.-1 44 45 (Beeson) .....- a 70 85 ||Am Bank Note..50\d 44 45 
sagem 350 400 Preferred _.__--. 8634 87 |State St Ex (Bos)_lia ...-.-. 85 Preferred _._ ~~ 60d 51% 52% 
hiladeiphia. Per \share. |\Isle Royale Cop.25| 25%] 25'4)Suffolk R E TrcB) h pare 750 ||Am Beet Sugar. 160 53%| 53% 
Alliance of PP hila_1 10\8 14 14% \\Jack Pot.......- 1 5c. 6c.|\Summer St Tr (B) lia ----- 100 Preferred_....100) 9834 99 
American Fire..100) ----- 60 |\Kerr Lake.__...- 5 3 3 1-16)'Term Hotl Tr (B)_lia@ 100 | ----- American Book.100} 170 180 
Gounty F Se k 126}4)||Lake Copper___.25| 36 364%4)| Preferred _.___- ee 100 ||Am Brake Sh & F100 93 95% 
Delaware -...-- at times 13 ||\LaRose Cons M___5 334| 3 13-16)/Texas Pacific Land Preferred_...100) 131 132% 
Fire Association 60] ~-.-- 8 348}4|\La Salle Copper_25 4% 5 Trust certfs__. i 89 93 ||American Brass.100) 125 130 
Franklin Fire.. 25) ----- ol ||Last Dollar... _- BS eet packard Trem’tBldTr (B)-__ija 104 107 ||American Can_.100} 115%) 11% 
Girard F & M_~100 oninke 280 /||Lexington ______- 1 le. 2c. ||\Trim’tn Tr (Bost)_ii@ ---.- 95 Preferred_...100| 915%) 92 
InsCo of N A... 10} 82134) 22 ||Mary McKinney..1} 50c.| 52%{c.|\University Associ- Am Car & Fdry.100) 51 51% 
InsCo State ofPal00| ----- ¢150 |\Mason Val Mines__5 12% 12%|| ates (Cambr)___lia 90 100 Preferred_...100} 115 118 
Jefferson ....-.- i sesa« k135_ |\Mass Cons... _- 25 Ss 8\4|'Western RETr__iia130 | ----- Am Caramel__.100} 18 23 
Lumbermen’s .. 25) ----- k 9574|\Mayflower --_-_-- 25) 11% 1144|WinthropBidTr(B)i\a --.-- 60 Preferred_...100} 89 92 
Mechanics’ - - - - - 25} ----- k 47%4|Miami Copper....£] 23%| 24 Am Cement-.-.- 50\d 2 24 
P lvania F_100) ----- 8 405% ||Michigan -__.__- 25 3 314|| TELEGRAPH & Am Chicle__-_- 100| 230 | 235 
Peo apenas vive 50) ----- 8 257%4|\Mohawk- -.--..- 25} 5534 +4 TELEPH. STOCKS Preferred_..-100| 105 | 108 
Phila Life... ~~ 10 1l 1144||\Moon Anchor__-_-1 lc.| 1c. AmCoal Prod pf{100;} 107 107% 
Reliance. -.--..- ——— k 90 |\National _..___- 25 cuadel ‘cena Par.| Per \cent. ||Am Cotton Oil_100} 49 491% 
Spring ‘Garden... 6 60] ...-- k 90 |\Nevada Cons Cop- 19% 19%||AlbanyHomeTp100} ---..| ----- Preferred_...100) 9844) —.--.- 
Teutonia ..-.--.- 100} -----| ----- Nev-Utah M & Ss) io 6c. 7c.||AmDisTelg(N 00 17 18 }4||AmCreditIndem 100/s 1344%4| 145 
Union..-...--. 20) ----- k 2)4\|New Idria Quick- AmDisTelg(N J)100} 4944; 50}4)|Am Express....100) 210 215 
United Firemen’s10; ----- k 15 pa Rane 5 7% 8 |AmTelg&Cab,gul00/z 70 0 ||Am FruitProd..100| -..--- 17% 
Pittsburgh. Per |\share. ||\Nipissing Mines__65 7% 7% ||AmerTelp&Telg 100| 144%4| 14434|| Preferred____100| 6134| 65 
Allemannia .... 50) 105 | ---.-- North Butte....15| 25%) 254//Bell Tel (Can). 100} _....| 1474||American Glue_100} 111 115% 
Armenia--.-..-.-- OO} -----| ----- Ohio Copper....10 1 1 1-16)|Bell Telp (Mo).100| 118 122 Preferred_...100) 14534) 148% 
Birmingham ... 50) -----| ----- Old Colony--_.-_- 25]. 7% 7%4||Bell Telp (Penn)100|  ____- 1224||Am Graphoph..100} 10 | —_--- 
City ..------..- 60] -----| -;--- Old Dominion...25) 46 46'4|\Cent&SA Telg_.100) 120%] 121%|| Preferred_...100) 45 55 
German _._...--. 50\n 72 75 =||\Ontario Sil Min_100 1\% 154|\Chicago Telp_._.100} —-__._| -~-.-- Am Hardware_.100| 132 136 
German-Amer.. 50) -----| ----- Osceola -....... 25} 114 115 |\Cin&SubBell Tp 50} 200 | -..-- Am Hide &Leath100 3 344 
Humboldt ----- 50) ----- $140 |\Parrott Sil &Cop10} -....| ----- Commer Un (gu) 25} 109 | 115 Preferred....100} 20 203% 
Monongahela... 50) -----| ----- Pharmacist Cons.1 2c.) 2'4c.|\Cumberland elp & & Amer Hosiery...25\d 205 220 
Nat Ben Frank. 50 99 |s 100 ||Pilgrim Cons____. > ealareas, 1%c , aE 160%! 161%4||Am Ice Secur..100;| 20% 20% 
Pittsburgh. -.-.-.- 50; --.-- 90 ||/Pinnacle ..... .- : een tt diguceel Davalibas Teip. 50 * Sa 14%||Am-La France 
Teutonia ....-- 50| -----| ----- Portland .......- 91 93 referred _...50/d 40 41 Fire Engine 100 2 3 
Union_-.-...-..-- 50} -----| ----- Quicksilver Min 160 2% 34%4||\Dominion Telegr Preferred _..100 9 13 
Western_...-.-. Bl cecce] cacce Preferred _..100 3 5 (Canada) _._.50} 105 106 smer Linseed. .100 91% 10% 
Providence. Per |share qe, oeeeeecee 25, 78%4| 79 Empire & Bay State Preferred_...100) 29%) 32 
Equitable F&M. 50) -----| --.. - ns Cop....-10 1734; 17% elegraph _..100| 65 75 || 1m Locomotive100} 32 33 
Prov Washing’n 50) 83)4| 386 Rose Nicol..-.-..1/ ... 2c.||Franklin Tg (gu 100 40 50 Preferred....100| 104%| 105 
Richmond. Per \share. ||St Joseph iead--i0 834 9}4||\Gold&StkTg(gu 120 125 ||\m Malt Corp..100} 8% 8% 
Virginia F& M. 25) 75 | ----- SantaFe(G&Cop) 10 1% 134 Ill & Miss Telg- 50 65 75 Preferred_...100} 4834| 4944 
Virg State com 12 124%4| ----- '\Seneca($10 O05pd)25| 25 60 |\Internat Ocean Telg im Pipe&Cons_100} ----- 
Preferred ...12 17 | ----- \Shannon -..-_.- 974; 10%! (Guaranteed) 100} 98 102 ||\m Pneu Serv..50\d 4 4\% 
Superior & Bost_10| 63% 334 ||K C Home Tp.-100! 112%] ----- Preferred ___- 50ldx 14%] 15% 
RT ee 6 26%||Keystone Telp. 50\ds 7 7 1m Press Assn.100) 82 85 
| referred _.. d 30 32% 
{ 




















a ea also pays accrued int. 


$1,000. ¢ Par value $10. & Last sale, 





6b Assessment paid, c 2d installment paid. d Price per share, not per cent. 
/ Par value $100, m 1st installment paid. n Wominel. ic 


e Par. value. $500. 


h Par velue 


s Sale price. ¢ New stock. z Ex-div, vy Ex-rig!} ts. 


MAR., 1912. | 


| 


MISCELLANEOUS SECURITIES. 








Stocks. 


Stocks. 


Stocks. 


Ss tocks. 





Par. 
Am Radiator... .100 
Preferred... .100 


American Screw 100 
Am 


-100 
Am Shipbidg ..100 
Preferred 00 


Pref Ser B_..100 
Am Smelt &Refg100 
Preferred... 100 
Am Se Zen. 
Preferred. .__100 
Pref Coa). - 280 
Am Sugar Refg.100 
Preferred. -__ .100 
Am Thread pref._5 
Am Tobacco_..100 
Preferred. ___100 


Am WinGlassM _100 
Preferred. ___100 
Am Woolen....100 
Preferred. ___100 
Am Wringer_..100 
am WaideaPanico 
ap 
Preferred... 100 


Ind SS Lines. 100 
Preferred____100 
Babcock & Wil_100 
Baldw Loc Wks.100 
Preferred __.100 
Baltimore Brick 100 
Preferred____100 





Baltimore Wareh 20 

Bar & Smith Car100 
Preferred____100 

Billings & Spen__25 

Bliss (E W 50 
len 





Broad Brook Co_25\d 


Brunswick Term 
ny Sec. ...100 
Burr Index 
Butterick Co___ 
Calif Fr CanAssn100 
CalifWineAssn._100 
Preferred 00 


Cagece Cement_100 
Preferred 100 
G@anadian Car& F100 
Preferred 00 


Gan Con Rub._.100 
Preferred 


Pref 


ood 
Brainard Co__100 
Celluloid Co__._100 
Cent Fire Works100 
Preferred 00 


P 
Ghampton Coated 
| Rati ee 100 
Chenthernatiticins 
esebroug gl 
Chicago Audito- 
rium Assn__.100 
ChicBrew & Malt £10 
Preferred____£10 
Chic Junc Rys & 
Un Stk Yds__100 
Preferred ___100 
rie Pneu Tool_100 
Chic mn 4 Equi “ie 
Cin Tob W 
re Un Stk Yds. 100 
ty Investing. .100 


erred 100 
Claflin (H p? Co 100 
Ist pref 100 
100 


2d pref 
Clev &SandBrew100 
Preferred____100 
@leveland Stone 100 
Comput-Tabulat- & 


Consol Car" eat 100 
Cons Fire Wks_100 
Preferred 00 


Co 100) - 


Preferred ____100 
Corn Prod Refg_100 
Prefe eee 


Cramp Mf 3) & 
SonsSh& EB1d100 
Vot trust ctfs__-. 


Crescent City 
Slaughter Hee. 50 
Crex C 


Pr 100 
D H Holmes Ltd100 





43% 
86 


128 
109 


94 
98% 


22 








00 
Denver ‘GnWat- 100 
Pref certfs...100 
Diamond Match 100 
Dist Sec Corp..100 
Dixon (J aly 100 
du Pont (EI) de 
Nemours Pow- 
Common _....100 
rn 5 Saale 


’%\|Ragle Lock 


Eastern SS__..100 
Eastm Kod N J.100 
Preferred. _..100 


.||Electric Boat..100 


Preferred. _..100 
ElecBd &Sh pf. _100 
Re Wate ne 100 
El ved ny sow, 

lst vet ait 100 

2d preferred_100 
Fairbanks E&T 500 
Far & Ship Tob 

Warehouse _.100 

lst preferred_100 

2d_ preferred._100 
Farm Riv Pow__25 
Fay &Egan pref_100 
Federal Sug Refg100 

Preferred__.__100 
Gen Asph tr ctfs 100 
Pref tr ctfs._.100 
Gen Chemical. .100 
Preferred__..100 
General Motors_100 
Preferred ____100 
Gen Ry Si .100 
Preferred____100 
Globe-Wernicke 100 
Preferred ____100 


5 
3% |Gorham Mfg pf_100 
3 


Gottlieb-Bauer- 
Straus Brew_100 
Gray & Dudley_100 
Great Lakes Towl00 
Preferred____100 
Great West Sug.100 
Preferred _._ _100 
Gug enheimExp100 


4 |Hackensack Wat. “= 


Preferred 


‘Hall Signal. ~~ ~100 


Harbison-W alker 
Refractories _100 
H rifoedl Garpas ibe 
artford Carpet 

Preferred__...100 
Havana Tob_..100 
Preferred ___.100 
Hawaiian Com 











) 


Preferred _. .100 
Herr-Hall-Marv.100 
Heywood Bros & 
akefield Co.100 
HolyokeWatPo-_100 
Hooven Owens & 
Rentschler pf.100 
Hoster-Columbus 
Breweries... .100 
Preferred... _100 
Houston Oil ctfs.100 
Preferred ctfs.100 
Div Tol Bi F&A. 
Hueb-Tol Brew_100 
Preferred ____100 
HutchSugPlta’n_25 
Hydraulic Pr Br 100 
Preferred ___.100 
Illinois Brick. ..100 


Preferred 


referred___.100 

Intercont Rub-__100 
Intern Agric Corp— 

Pref vt tr ctfs_100 


| Intern Banking 100 


Inter Button Hole 
Sew Machine._10 
Inter Construc.100 
Int Educational 
Publishing... .50 
Preferred  _.50 
Internat Harvest 
Com tr ctfs_.100 
Pref stk tr ctfs100 
Inter Merc Marine . 
Com tr ctfs..100 
Pref stk tr ctfs100 
Inter Nickel. ...100 
Preferred... .100 
Inter Paper....100 
Preferred... .100 
Inter Power. _..100 
Inter Salt 100 
Inter Silver._..100 
Preferred. ___100 
Int Smelt &Refg 100 
Inter Smokeless 


Int SteamPump 100 
Preferred. _..100 
Int Text Book__100 
lola Portld Cem _25 
Preferred 


25 

J R Montgomery100 
Johns-Pratt Co_100 
K C Breweries__100 
Preferred. ___100 

K C Stk Zaree. 100 
seas oe  aaiiad 5's! 
Kennard Carpet 100 
Preferred... _100 














& S$ 5\d 
Helme (G W)Co.100 





Indepen Brew’g.50. 
50. d 
Ingersoll-Rand 100 


P & Ch com._50 
50\d 





Kentucky Wag {G0 
4|\\Keyst Watche’ e 100 
“IK ckerbock Ice100 
Preferred... ite 
Lake Sup Co 
Lake of Tne 

Milli 


Lanst Monotype 100 
Laurentide Pap_100 
Liberty Mills. ..100 
& ree tents 
referred _. .100 
Lit Brothers....10 
Lord & Taylor. .100 
ist preferred _ ye 
2d preferred - 
Lorillard (P ref 100 
LouisvPub Whse100 
LouisvTob W hse 100 
Preferred_-_-. 100 
Lowell Machine 
Shop s+ ..100 
Mackay Cos....100 
Preferred ___.100 


Manhat Transit_ 
Manufactd Rub. $7 


Marin Count 
Water (Cal)_.100 
May(The Dept 

tor com 100 
Preferred_-_ 100 
Merg Linotype.100 
Mil & ChicBrew £10 
Minneap Brew.100 
Preferred. __.100 
Morris Canal...100 
Preferred __..100 
MtOlivet Cem. ._100 
Nashville Wareh 
& Elevator. .100 
Nashv WoolenM 100 
Nat Biscuit_...100 


lst preferred _100 
2d _ preferred _100, 
Nat Carbon__..100 
Preferred____100 
Nat Enam&Spg 100 

Preferred. ___100 


Nat Machine. --- 


New Eng n 100 
Prefitred er 
cen & aven Wat_50 


_ 100 
New Orl Brew. _.100 


Preferred ____100 
N Y Air Brake_100 
N Y Dock 100 


NY &E Riv Fer_100 
N Y & Ky Co vot 

tr certfs 100 
Pref vot trctfs 100 


Nicholson File. _100 
Niles-Bem-Pond100 
Preferred. __.100 


\|Norf&W Stboat 100 


North American 100 
NW StatesPortCem 
Common ....100 
Preferred. ___100 
Ogilvie Fl Mills.100 
Preferred _..100 
Old Domin SS..100 
Otis Elevator._100 
Preferred. ___100 
Pabst Bwg pref.100 
PacCoast Borax.100 
Pac Coast Co.__.100 
lst preferred _100 
2d _ preferred_1 ie 
Pacific Mail SS.1 
PeckStow Wile. oe 
Penn Salt Mfg... _50 
Penn Traffic.._..2% 
Phelps Dodge 
& Co 


Pierce Mfg pf_100 


Preferred 


14||Pittsb Pl Glass.100 


PlimptonMfgCo.100 

P Lorillard Co..100 

Preferred . ..100 
Mf 1 


Pratt & Cady_.100 
Pratt&Whit pf.100 
PressedSteelCar 100 
Preferred__..100 
Proc & Gamble.100 
Preferred. _..100 
Producers Oil..100 
Pullman Co....100 
Pure Oil 
Preferred. ...100 
Quaker Oats...100 
R PA Siping. 2100 
pring. . 
Sprekinrnd. vip 
Reece Button- 
Hole Machine.10 
R I PerkHorseS 100 
Preferred_-_..100 
Rich & Ont Nav100 
Royal Bak Pow.100 
referred....100 














MadisonSqGard. 100 P 


Nat Fire-Proofg .50\d 5% 
50\d aie 


5id 
at Sug Meotien ae ioe 


Transpor.._20/d 


Pittsb Brewing--50\d 
50\d 





112 
222% 
2 


z118% 
190 








Rumely (M 
Preferr A 


ed ...100 


ortoR 
ori Val 
Val Wat_100 
Stan Cordage. 100 
Stand Coupler..100 
Preferred. ...100 


Y4|\Stand Milling..100 


Preferred__..100 


Istand Oil of N J 100 


Ex-subsi 
Su 





Preferred__._100 
tand UnderCab 100 
tanley Rule & 

Level(N Brit) 100 


Par 
70%4i|Rub Goods M pf100 n 102 
396 Co 


325 


pianley ¥ Works..25\d 54% 
ro 


Stern 
tetson OF 
Preferred__ 
treet’s Western 
Stable-Car L._100 
Preferred _._100 
Studebaker Corp100 
Preferred 00 


ref_100 


Preferred _...100 


S 00 
10th &23dStFer_100 
Texas Company 100 


Preferred 


Preferred____100 
Trow Directory 100 
Underw Typew _100 
Preferred. ___100 
UnBag&Pa ‘ 

Preferr ...100 
Un Construct. _100 


Preferred 

Un Typewriter_100 
Ist preferred _100 
2d preferred_100 
Untd Box Board100 
Untd CigarMfrs_100 
Preferred. __.100 
Unit Cig Stores 


rp of 100 
Untd Dry Gds.100 
Untd Fruit__- 


Preferred 

U S Bob&Shut_100 
Preferred____100 
USCastIP&Fdry100 
Preferred. ___100: 
U S Envelope. _100 
Preferred___.100 
US el aca 
US Finishing__100 
Preferred__._.100 
USG 


Preferred ...100 


Preferred___.100 
U S Play Card.100 
U S Print of 0.100 
US Realty &Im.100 
US Red & Refg 100 
Preferred. _..100 
U S Rubber._..100 
lst preferred_100 
2d preferred_100 


Preferred 
Va-Caro Chem. .100 
Preferred. _..100 


Preferred. _..100 
Waltham Watch 100 
Preferred__..100 





land Cement.100 
Preferred. __.100 


-||Western Stone_100 


WestingAirBrake50 
Westing Auto Air 

& St Coupler. 100 
Weym-Brut’nCo100 

Preferred .. .100 
Winchester 

Repeat Arms.100 
Woman’s Hotel.100 
Woolworth (F W) 

Co (w i) 


Preferred (w i)-- 
Worthington 
(H R) pref..100 








5 pest 


Torrington Co__.25/d 
25 


aha___100 
Un Switch &Sig- .50 
50\d 


UntdShMachCor 25 
5d 


100\d 
U S Ind Alcohol 100 


US SmRef &Min. 50 
50\d 


Vulcan Detinn_100| 


87 


..100/y 450 
100\4 


Preferred. ...-100 2 103% 


184 


11 
Wash Market_..50/¢é 
.||Wells Fargo &C 100} 143 
-||WelsbachCo com100 
- {West States Port- 








b ‘New stock 4d Price per share, not per cent. 


k Last sale. n Nominal, 


8 Sale price, 


t Ex-stock div. 


z Ex-dividend. y Ex-righte 








50 


STATE AND MUNICIPAL BONDS. 








It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 


{interest must in all cases be added on. 


the prices given are flat prices, the accrued interest having been taken into account in making them. 


by a special mark, thus 


There are a very few instances which form exceptions to the rule—that is, where 


These are indicated 


: The figures in the column “‘to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 



















































































1,72 , Jet. Bid. | Ask. |Ne 

Bonds | Bid. | Ask. |Net. Bonds Bid. | Ask. Net. Bonds . 8k. Net. 

a ee SRD oe ee Oe ee ---||\Cologne 4s opt 1905....A&Q} 9934/ 100%} __. 

ALABAMA poe hes a ats EE Ee -7<|Copenhagen 4s of 1901-M&N| 98 °| ~~ 77> 

és renewal Ci C 1056. . -J ee eae etal -v"I ae Water 1018... 3&3 100 | 777 ae ecechadygben weap &.| 86 oe... kee 
do Surrency fund’ ¢ 13a. Jas 96°°| 87° '| 22 Bie g duly 1 1084..-343| 00 | ~O334| I Pracktore SiGe of 1001-Masla oo | °°. nan 

B rhe anew es an eee ekA 107 | 148 | 22 llmartlord School Districte— Hamburg 4s yearly from: 

Pnenam Ge het Tae tee | tae | {las Beeenal lel? &D| 100 ..|| 1906 optional 1909_J&./| 100%] 101 | __. 
$s ImprovSep15 1921 M&S 102 108 “=7l] 4s 2d North ’240p*04.J&J| 100 | 72277] 777] 380f 1902. M&S} 81%) g2 | __- 
Ee teoer 1938 SOE se 103 108 ...| 4s South 1927_....- M&N| 100 | ___-- ose as g Wee - vererrernn 10346 107 aie 
: Wer 1Y¥00-.----- wa ET ee CO OR ee Bee oe 6 seeder " eee 
- 58 Fund Sept 30°41 -M&S30 ae ry aa 3 ies South 1985.22. M&S 91 -~--.-| ---||Munich—4s optional..-1911] 99%| 100%| ~~~ 

Jefferson Com 6s 1021 -- re plb45e S| 454% 22_\Meriden 4s 1914-1018--J&J| 4.15) 4.10% ---|Stockholm 4s 1941. F&A 1!] 1 te ia 
6s Dec 1 1917------- ry 4% % °| 4i4|(Meriden (Town) — Vienna 4s g opt 1910..A&Q) 9234) 9384] __. 
ag lad tela 3&3] io” | 10877 34s 1917 to 1924._.M&N| 91 | ____- ...||Baden (Gr Duchy) 48 1909 | 101 ~| 102 nine 
4i%s July 1 1931...- J&J) 1 4 ~~ “||Middletown—4s 1922...J&J| 98%| ~~~ ..-||Bavaria 48..........- M&N} 10054] 101%] __- 

Madison Co 5a 510 Op 00 oe aleaee Sl asl ocean Sek 1018 oc 1010. .343) 99°] i007 | 77a 3s optional... A&O|] 90%! g1%e| ~~~ 
Ge July 1 1920 opt 19 Jha) 044 vo) 109 | --- 3i48 1921 _.....J&J}| 93 | 96 | __-|\Prussian 3s of 1902....A&O 825% 8354| ___ 

Mobile— 5s 135-10 Op A &O 00 | --_|\NewBritain 4s July1’27F&A| 99 | _..-- -..|| New 4sirr bef Api 18A&Q| 1015¢| 10254] ~~~ 
-4%s Refunding 1937.A& 95 l ---|| NCw e 1994 J&J 44 ||\Saxony 3s _...A&O|] 82 8234 i 
ire. wet & Sow 0.228 SS | te | --- ia hon Ga State of Jalisco, Mexico— a 
ae Improv 1021 | sg MAS! 104 | 106 | wl Sige note on 00. Faal 4%|..-|| 6s gold 1918-1928....J&J| 100 | 103 | _.. 

Mobile Co 5s Ref 1928-M&S| 104 | 106 | ---|)| 334s Sc 13-19.J&J| 99 -..|| 6s gold 1920-1930..-F&A| 100 | 103 
Be Wet 198). ..--20<< J&D) 104 108 .--||New Haven—4s ey con mun °°" om et gy "Jedi 40 48 --- 
FD ee eee eet. satiede %ibaseSl -1 Stie On ieikisee Ago) baie) 777 -.-||Vera Cruz, Mexico— ee 

Mon fem | 1921, -------deI|494 %)b45g%| ---|| ae*Town 1930.------J&s| 90%| -----] 277 Sset Déc'3t 1930....J&J|n 00 | 95 | _.. 
és May 11918. -..---J&J|b4% G%lhb4e%l __-|] 3s Town 19121929-3&J =e eocce ~~“lla see Ret wots wht 98 iS 
7 Poy ror BY veo| ‘ps | too | 22 NS ow ter 1926.-.-.J&J| 93 | 22..2| 22ZlGalt 4%s Apr 18 '31_A&018|/h4%%| 43% %]| ~~~ 
i a, W ater, 838.54 AAG) o8 100 os marcato g May ’35_J&J| 99 | ____- sali AigsiiPowsines'3i J&B b444 %| 4%%) --- 

Montgom’y Co—s °35 A&O| 103 | 105 |---| 3148 (Town) 1918_--A&O| 95 | _---- =-7|%Se Cona debt 1950. sas] 7777-| 77777] § 

Selma—is W '27 op "10 M&N} 100 | 102 | --- ide, h4s 1930. M&S} 98 | ____.| ___||Hamilton—4s 1920....M&S| 97%] “68 ose 

ARizZOn. 100% Tow: 344s 1925 Die 2 ae 2 aseae ---||Manitoba—4s g 1930.._M&N| 9849) 100 | _.. 

6e Fund 1942 op ‘12. J&J 15) 100% 7 "jlorange—4s ¢ Fund °23- J&J| 98 | ~2-7~| 277|l" “4s Drainage July 1 °20.J&J] 98sa| igo | 777 

8s Funding ’53 op 1913 J&J) -...-) --..- “""lWaterbury4%sSch’13-213&J| 64.05| ~~4%| ---IMaisonneuve.Q 414s’SIM&N| >| 100 4% 

Cee aan 4\%s Water 1913-71-.J&J| b4.10| 4.05%| ---||Montreal—4s 1925. M&N| 22222] 77777 4 
1923 -.------.----- J} 100°"| i017] =--|| 4s Water 1920-49. .--J&3J| 4:10 4.05%| <--|| 4s reg May 1927....M&N| _..--| 77777 4 

Pree oe teen ei : ..-|| 4s Park 1912-1958_--J&J| 4.10] 4.05 -| 49 May 1 1933 £....M&N] _..._] ~777" 4 
ae S908 00 3010. <tas iee | idl” ““"l]_ 3148 School 1913-32.-J&J| 64.10] 4.05%| -..|| 4s May 11944..-~-- epee Beane 4 

Tucson—5e Water 1950 J&J) 100 | 101 Riementie-- 4 A&O| 98 *| 7~"||_ 34s Rfg May 1939..M&N| __.__| 4 
aba § ary Sy M&S10) --.-.) -.--- 4% et AW ARE ae ~"" |New Brunswick, Provof— | ~ | ~7"7~ 

AR Sas 33.......J&J] 92 <a 

Ft Smith 5s W W ’23-26M&N| 065% 434%] ---//4s June 1 1932... .;--J&D 100 | 101 i" rae on 16 1981 A&O 16] 99% 103% ae 

Helene judg & relg be 30 Dec 1.1927 op '02..-J&D| 2222.| 222224 || 4s July 3 1930.2 J&J! 995g] 10034] ~~ 

-to 1924. ..- 4 co ab rs O “4 aof\i 241207 ep 2 C l C untv— __ te 4s 1932 op 1902 -“-—-=--+- J&J 99% 100% --+ 

eee fee | el Pee tent iab 4%|| 43 1932 op 1902_._F&A15] 994| 100%4| ~~” 

St Francis Levee Dist— ante nd Dec 13 to °84._| .. 22.1 2227 4%%||Nova Scotia, Province of — 
es 1047 opt 1937 33 -3&3| 108 | 110. | 22 3148 1914 to 1920... 3&3] 22222) 2222 4%) 4s July 1 1919--__-- J&J) 99 | 100 | --- 
6s 1 op ooc- — ’ ee ek en ne ae &J nine 
5s 1949 opt { = J&J| 100 | 101 | ~--|iSussex Co—4s AS. gee. 64.10) 4.08%; 4% > May 1/1920 = wan +4 ye — 

CALIFORNIA J&J 3.90 bor tae ..-||Ontario, Province of— 

See Lv trp wy: Bomem Beoene y | 4s St & Sew Apr 1925.A&0| b4.10 4.05% -..|_ 3248 '36 (tax-exempt)-J&J| b4%| 3,90] __- 
44s MunImp'12-'48° A&O oma. Sptenrate 4 DIST OF COLUMBIA, | i. | om oye 2628. M&s| o2 | o3 |__. 

Eureka—4148g'12-'44 J&J 15) ___. - ranae] “Teg eee Fund oe toee--- ~~“llQuebee City 4448 1914.-J&J] -..-} ____- 4% 

Los Ang—5s 1912..--- M&NIb 4.40] 4.35%] _- FLORIDA é aii neg mete: epee Coie ot 
4s 1912 to 1935...-J&Jib 4.4) 4.35 -- ||\DuvalCo 5%s’32 op’1 = iu% 454 3 oo- ite July 1930....3&J a 6 ——es 
4\sORDec31 '14-’47 J&Dib 4.40) 4.35%) -- 5s Road 1939. 1a MAN! OS” 0| --- 3i2e July 1 1981....3441 .-.- 7) 7777" 4 

'. 4s W ann 1912to’45 M&Nib 4.40 4.35 --||\Jackson Co 4sC H’36.M&N; 93 |  .-.-- --- Sits tent a ee es wesc 

eg el tt eal ASO 4.40 133% =: |P"SS'e imp May 15°24.M&N| 104 | 105 34s July 1 1933._..J&Jl -___-| ~7-7"]4 
ae Sen tone to 1040 SEDIb 4.401 4.3041 2) ee ees ae mae 106 108% 4.40/st Boniface Man, 6s *3i3&32\04.60 | 434%] —_ 

| ’ : ; 3 —5s ’55 op’35.A&0| 101 -.-.-| -..||Toronto—4s Apr ~9 Gd) -----| ----- 

Los Ang Co 4348 °15-40.F XA) ....-| ----- 4:30|Panencola ange 1041 ASO] 98. | 100 4s July 1 1918_.--.-- EE wdinn ok ones 4 
erced Co--4s 12-"16..-Dec} _....| _.__. 4.30)/Pensacola 4}4s 1941 -_- “i 2 ee) ee ew ee 

Oakland —6s July 1912 J&Jib 4.40 ert. ---||Tampa—6s g 1921-_--.. 4 oe ioa""| 103%% 4.70 oi3e July : +h Pa 743 5 Sane : 
4s Pk Jan 15 '13-"42J&J) Bb 4.40/ 4.35%) --- os R June 1 Oe anes -- 3iee July 1 1944-45..3&J| _...-| 77 it 

— “ De itgra2 3a Sass - 4.45 heeeaine a Winnipeg Man—4s June 1’34) ___._| ~~~. 4% 

Pasadena—48Jan Lo te Pad) -----| ----- . : 9sf.M&S| 97 97% GEORGIA 

Pasadena School District— nternal @ 5s of ’09 sf. --- 32 to °46.J&J|; _....|_ ____ a 
4}48 1912-1922. . Sept 15) -----| --.-- 4:40||Ghinese Governcuent 6: AGO] 101'*| 108" 7 tugs ref 1915 to 1916..J&J|b4 0|4.10%| -- 

 enrrna ar er tg en 10 lua Bhs bo ius gen hay tug " rab tgs Act of penne e--2iee 100% 10134} --. 

Sacramento Co n%3. Jams on ox L.u.1........ J&J) 04.1 aie 
EE concnenss RETR BARTER 4.30 5s £ sf g loan 11-J&D15 04 6 ee --- 4749 } Paasecosseness J&J| 47 38 _ 

San Diego—4%s '12-'41 J&J} _-_- | -_- 4.45|\Cuban 5s 1944 0 LOL M&S! 1 ~--lisiés May 1 1018... M& 044% ‘% sien 

oon pies hway 12°49A&0 Pina Belt ae 4.30 “iad ae 28| 99%) 9934) _../|3\%s Jan bOt ype... 7B ik — --- 

San Francisco 5s g’13-55J&J| ..._.| _.._- 4.40)) “Ext’l’’g £60 <eppt re4 +4 "95% | 777 ree le A Cap 1914..J&J| b4.20| 4.155) ~~~ 
34s g July 1 1912-44 J&J) |... See eee. -- ee *| 7271's Red Sept 1915-...J&J| b4.201415%| ~~~ 

San Joaquin Co 5s 713-49J&@J) -....) -...- 4.30 /German—3%s opt---.- as] Ol "92%4| -~7|) 41s Redemp 1916---J&J| 64.20) 4.15%] ~~~ 

aoe coe 4 ee ee ccad ‘tek THOS pesos 4.0 aoe perpetual. ...... &J| 82 82%) ___ 448 ils miameunoanee a3 64.20) 4.15%] .-. 

anta Dardaraos Be ent té‘i‘(#!T:COC*;*é*«d*‘C gpl] | SS-eee-n-er sr ccnss- “ll 4%s Jan 1 1940___.. . . a 
1913 to 1941_-..-.-- DT anduel noses 4 New 4s irr bef Ap eAee 101.90 | 102.20) __- $) econ Lest ae°- SES os rer one 
44s ¢ Aug 1943..--F&A) --__-) ____- 46g eae eer at ap 11..J&J| 1008¢| 108 344s July 1 '31 &’33-_J&J| 64.20) 4.15%! __- 

wis aiateo dlp peabseic: Trpoemge emmate - 4395 Imp ’20 op 19103&3| 100%| --. ~--||Augusta—6s 1915...-.F&A] .2.2-| 22.2. 4.30 

COLORADO $s Imp 2) op ASS oes pill Comte ~“"|| 43 refunding 1934....J&J| 96%] ~98%{| __. 
4s 1922 opt 1912..-.--- M&S; 99 100 oan Japanese ptr age OH 15] 93%| 93% 34s April 1930.._.. A&Oln4 a 4 A) ee 

Boulder—4%s 1919 -.A&O) _--_.| --__ “or tes Taal ae ieee --"llBrunswick—&s Jan °21_-J&J| 1 108 ”| 27 

Chatiee Cos "28 op'13M4S| 100 | lol | 222|) “7erieas 2 Pt SR FO) coos] oars! .. | Batthens Gombe 1216-J4I} oo | 4.20 
affee Co— oon een bees %| ___|iColumbus—4%s 1927..J&J| 64.35) 4G] __- 

Springs— 4s £ '54 op ’10_J 30 & D 31] c87 877%| ___|\Co 

“Bee Nor 182 on 1002] g8%| 190, |. dan jt opt ater L021| e873) 87/4) “=| TaShe Rerunding 1986-2} ba.06| 4%) 
4s Ref’g ’29 opt "14 -M& ‘eu pp | = 3 ---@rd} -----] ----- 

Delta Co ds ref’?30 op’20-J&D} 100 | 102 | ... =ct Pur ’34 op df. ee 102 oe --- pt BOS ne 8h in abs cp: Betcaae 4% 

Denver 5s Oct 1919...-A&O) 103 | 105 | -..|| 4s P Wks & Imp1935 Q-M| 101 “En es Sls 1, 3&3} i00°-| i027 | ~~ 

Denver School District— } | oon at an dees ieee “““llSavannah 58 July 1 *13-Q-J] 100 | .__.. oe 

oO oo eaidee va 
4s 1022 t 912. MAN “99%| 100 " * Philly Soe tad — oPy cote Noa Hose. DAHON «Log bad ies 
nd Jct 5s '26 op ’21- --- pp _ 

Yen he Co 48°190p'09 AKO} 85° | 90 | __- ist g 4837 sf op gu-J&J| 84 of ---||58 1915 optional jMP---34 envenl Sones i% 
LakeCo 4sNov'21 op'llA&O| 84%) 86 | -_- Porte Rees pie ote olka 08% o| ota] 777 ode SP Vota 13-76 JaJl 4% 
Animas Co— ussian --W- --- : ’ eg Becmasys 
aves 1931 opt 1921-.J&J| 9934) 100 | ._-|| Wladikawkas 4s Jan 13 57 Boise Cty So 32 op 13.360) 100.) .---- “<= 
Ouray Co—4s’21 op’11 F&A) 85 a Sioa optional 1916....J&J14| 81 a; inpeinies Soee At ons opt’15.M&N 14.60 
Pueblo 6s Sept 1 1921._M&S} __.__| ____. ---||\San Paulo, Brazil— ~ oun ton 5s 1922 op 12_J&J| 100 | _....| __- 
5s 1918 op 1913_-__-_- J&D be 4.40%) -.-.|| Treasury g 5s 1919-__J&J cO7%4| 9734) -.- oo Tene teae . err e 

4448 Water ’14 op ’06 AXO\|h4% J) 4.40%] -__|iSwedish RR 4-3%s’20_F&A;} 90 92 ..-||\Shoshone aT "15 J&J 4% 

PuebloCo4 Msref’3lop’21J &J 99% 100 ---||\Switzerland 4s optional J&D/} 100%) 101%) _.-|| 5s 1915 to lNore -V QS) 22---| ----- 

RioGrandeCo5s’190p’09F&A; 98 100 ---||United States of Brazil— 5s Wat 120pM&N\| 99%! 100 
4s 1919 op 1909-._-- F&A) 85 90 | -..|| 5s of 1903 op 1906__M&N| 10134] 102%| _--||Chicago—5s +b Nba 99141 100 | 777 

Victor—5s 1916 op ’11_F&A; 92 96 | --.-||United States of Mexico— 4s g poet Eve to 24 J&J| 99%] 100 | ~~~ 

CONNECTICUT 5s g Refunding ’44--Q-Jan| c96 96%| .-.-|| 4s ey Fair 1921 J&J| 99 100 | 77" 

Bridgeport —4}4sCH1’18 J&J b 4:31 4.10%] -.- 6s con sil loan of 04.4 &0, 50 S ---|| 4 . eet ee “543 v0%s a 7 

Corp July =---¥G@s| 994) -.-.- --- S§ igo4..--....---J@D} __... --- ‘ weary ee wrest 

Bristol 4s Funding ’27_J&J} 99%| _____ ~22]| 3s Internal Loan... | 29 33 |---|] 4828 Judg PLA yg: +46 ys ann 

Danbury—4s 1920----- J&J| 99%) -_-- ..-|| FOREIGN CITIES, ETC. © ¢. Sen Corp 18, fen 9064 : 
344s Oct 1941---.-- A&O; 90 | -.... ---||Amsterdam 4s 1900-01_A&0/| 100%} 101%/ ..-|| So 2 Park 481923 J&J| 9082| 7777 “oe 

E Hartford—4s’24 op04A&0} 99 | _...- --- BGO. neccccccence J; 99 101 34) .-.- wo Pk y* 1430 __.J&J| 99%! __.__ thea 

East Hartford Fire District— Augsburg 4s op 1906._A&O} 99%] 100%] _. || WC --3Gd} 99%) ----- eee 
a I A&Oi 99 | ..... ---'|Berlin 3s opt after ’09_J&J) 94%) 95 | _- 





a Flat price. 6 Basis, c On basis of $5 tothe £. d On the basis of 4 marks to the dollar. iIn London. n Nominal. eSale price. 






















































































MaR., 1912 | MUNICIPAL BONDS 51 
To To To 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net Bonds Bid. | Ask. |Net. 
Ghicago Sanitary District— Topeka— Baltimore— 
5s “. 1 1912 to 1914.J&J| 99%) -.-.-.-- ane “Bs TO Wat Sept ’26__J&J\b 4.35 ase ..-|| SefJuly 1 1916....-.-. M&N| 10334; 104 |... 
4 an 1913 to ’15..J&J| 99%] -.--- onl 4s. lec Light 1929_J&Jib 4.35) 4 ..-| 43 Parks 1955_...--. M&N} 101 101%} _.. 
4s D 11912t01923_J&D;) 99%} ----- wee _ Water April 1 ’24_.A&O0/b 4.35) 4% _..§ 48 Annex 1954..-..-.- J&D} 101 1014} ... 
3s June 30 1918...J&D| 99%) ----- és s Refund 1919__._J&J|b 4.35 4% ...4 48 Nov 1 1920..-.-.-- M&N/ 101 101%4| ... 
— Co—4s g 1912-23..J&J| .....} ..... 3.95 Tope a — District— 4s Water 1926.-.-.--- M&N} 101 1014} ... 
C’t H apt’ "2 EEE acces eeses 3.95 ee J&5| 100 | ....- ane 3s July 1 1930.-.--- J&J| 94%) 95 ses 
33 8 g 1913 to 1923...J&J| -...-} ----- Wichita,—6s- 1918 Sean Bae °F sees ..-§ 3%s Imp 1940--.-.-.--- 9444; 95 eon 
Bast St Louis— 5s 1929 opt SORE. cunt suneks casas git : s March 1945..--M&S} 94%) 95 | ... 
4\s ref Sept 1 ’28._Sept 1|b44%/| 44%] ---|| 4%s 1923_..-.-..-- A SGe T eeaeu hint 8 Refunding 1952_J&Ji 94%) 95 naie 
Quincy—4%s 1912-17--July| .....| .---- ...||Wichita School District— ; Jan 1 1927 &J) 86 ST | ase 
4s Ret 1912 to 1917_July 1} ..-.- ~----| 4%|| 4%s July 1 1923__..- ge eee isis nies Jan sww’4l1A&0| __..- 104.22) 4% 
Rok Island— bad my County— 4s Water 1923_.-.-.-- PQAL caccs] ecces oes 
44s Refg 1912 &’17.-M&S| ...../ ...-- 4%|| 4%s Fund ’19 to ’23__J&J| 64.30) 4.20%) ___||Frederick— 
Springfield 34s ref ’20 Sept} .....} ..--- 4.20) 4%s aeriuchy -J&J| 04.30) 4.20%) ...}} 48 1918 opt 1903... J&J| 97 98 cate 
INDIANA (See foot-note 0 Covington— MASSACHUSETTS 
8k<s Fund ’15 opt "10.-_M&N/ .....] -...- 3 5s 1920 opt 1910.... F&A} .....] -...- _..]3%s g Oct 1918___-.-.-- J&I\b 3.90) 3.80%) -.- 
8s Fund ‘15 opt anon dl meeen 3 4s Water 1927_..___- SGML: ences! waved 3.95)|3 Ks gold ig & 1923.___.M&Nib 3.90) 3.80%) -.- 
oBooneCo4s CH’12-’20_M&Nio_____} ...-- 33%4|| 4s.Redemption 1922. F&A} .....]  ._-- ..-|13%s g July 1 1935..--.- J&JI ty, 9454} ... 
oCrawfordsville ds "LD-SOG AE Onccacl socce 3.80) Fayette County— 3%s Water 1942....-.-.- SEI} O954). oace~ ne 
Evansville—6s pSts..-+-8 Oe b4%%) 4.30%) .-.|| 44se Fund ’13to’24_J&J) ....-} -..-- 4%|i3\%s g July 1944... -- M&Sib 3.90) 3.80 one 
4s July 1 1912_.-.--... 1&5 4% %| 4.30%) -- -||Frankfort— 3s g April 1915....--.- A&Olb 3.90) 3.80 oom 
oEvansvSCy3 49'12"17M&N'o__...} -.-.- -80)} 444s 1927 opt 1917.__J&J} -..--} -..-- 4.40 7 A i: 2eadedne A&O|b 3.90) 3.80%] --- 
OFloyd Co 4s 1914-30... _J&Jio_....} -..-- 3%|/Franklin County— Ma 1998. we2s-us M&N/|b 3.90) 3.80%) --- 
FtW ay—4s Oct 10’13A &0 asaauae” Winecdad 434) Se 1013 to 1924......J&@J] .....} ...-- 444 ||3 t Sewerage 1936._M&Sib 3.90 3.80% ose 
03 48 ref wat Jan I Uwe Oc ccccl cocce 3.80)| Lexington— 3s g Suly 2) oe J&Jib 3.90) 3.80%) --- 
oFt Wayne S D 4s ’14-23A&0 0_____| -..-- 3.80}| 5s RR aid 1918....- SRE cousel sonua 4.40/\3s g Water ion 1 1941.__J&J| 84 85\4| --- 
oFranklin Co 4s '12-’30 J&D 0 aS) gs take: 3%|| 4s Feb 1945... ..... RAS 36d abnee 44 Ark ngton—4s Water ’22.J&J; 100 | -.-.- BES 
oHunting’nCo3 49'14-24.J&J 0...) ...-- 3%'||Lexington S D 4s 1938_J&D/} --.--} -..-- _..|Attleborough—4s 1924._J&J} 100 |  ...- ies 
{ndianap—4s Mech 1 °24_J&J|; 99 | -...- 44/| Louisville— 34s March 1935._._._..M&S| 92 GS. f<se 
4s Park Imp Jan 1 ’°27.J&J|; 99 | -.... 4 44s Hospital 1951_.M&S; 109 -.- | ...||Beverly—4s Water ’17._F&A;| 9944} ----- oun 
o4s FireDeptJune 1 ’41J&J) _.___] 22. 3.65); 4s Mun Im tg fae 100%| 101%} __.|| 4s Sewer 1912-36....A&O/ .....} -.-.. 3% 
o3\%s Hospital 1936.._J&J 0 98 99 a i "28... 101 102 _..||Boston— 
03 4s City Hall Pes-tat o 98 99 cock .@ Fae Eeescasnce j&J 101 102 | __.|| 48 Water 1919... .-- ET » sccdk Weta 3.80 
aindianap SPD 4s '12-26_J&J o 98 99 ...|| 48 Ref’g July 1 1937._J&J} 101 102 me Fl !.lClUl ee eck dees 3.90 
04s Bldg Sept 1 1948. SS eee ee 3.65|| 4s Sewer 1947... -- F&A tty. eee ae FT OB Sea |. Se eee 3.90 
o3%s July 1 1941_.._J&J 0 98 99 |... 3748 g Ref’g 1940__._.M&N;} 90 911%4| ___|| 4s Tunnel & Sub ’48_J&D} 106% 108 | --- 
Jeffersonville— s Refunding 1943_J&J| 90%/ 91 .--|| 344s Water Apr 1 ’17  cnctul ‘onbid 3.90 
o3%%s Refund 1925..M&N'o9_____} ....- 3.80 36 ewer & Park 1941_J&J} 81 ~----| .../) 348 Imp Sew’age '19_J&Jj _....} -...- 3.90 
eKnox Co—4s 1912-20 J&Do.____| _.-_- 3%||McCracken County— 3%s June 1 1923...-J&Dj -...-] -.-.- 3.90 
@Kokomo-4s’1 6-21-26-31M&S'0___..| ..--- 3.80) 5s Ref 1933 op 1913_M&S/  ....-] ...-- 4.50) 3346 June 1 10234....d@Di ..cccl cocce 3.90 
oLafayette 4%s’200p’15J &D o0_____}] ....- 3.80)| 5s Ref 1933 op 1923_M&@S/ ~.....}] ....- 4.50 Size SURG 3 BGR cs &-ccal edsec 3.90 
oLaPorte Co 5s '12- on TE ee 3.80} Owensboro— S3i40 June 1 1034....J@Di ....<] conse 3.90 
‘ces a 34%s’260p'16 J&Jio...._| ..... 3.80)|| 4s Water 1931 op ’11_J@J} -....} ...-- _..| 34s July 1 1935. .--.- SG sccckh eadad 3.90 
oO —4s Ref '27..J&D) ____.} -..-. 4 4s Street 1930 op ’15_J&J} .....] .-.-- sce Beet Gee © Bees cn ce chceck sucess 3.90 
03 +48 Bridge 1924__._J&J'o 98 99__| __.||Paducah— 3360 Jame § 19646... SGU occccl sccce 3.90 
s Refund 1925._.._.J&Do 98 SOncl cel Goan Ceee GP B0Gs <td OO cused sete _..|| 34s July 1 1945..-.-. Py suedel dasud 3.90 
oMic CySchCy4s’12-’19.F & Alo...) 2.22. ee Gh Ge © BU snncec ROG seaudl ostee 4%||_ 3s Jan 1 1921-........ SE cccceul siketl 3.90 
oNew Alb 5s May 1 1915 J&Jo__...| -...- 3.80 LOU A Brockton, 4s May 1927 M&N/ 100 | --.--- _— 
oRichmond—4s 1927..M&S 0___..} -...- 3.80)\4s State 1914........_- J&J; 9944) 9934) ___|| 34s Water 1932.._.._._.M&N;i 92 93 owe 
oRichm Sch Cy 48 ’15-19F&A'o_____| ____- 3.80||Atchafalaya Levee Dist— Brookline— 
oSt Jos Vo 34s '22-24. .A&Oo_____ 99 api 5s Ref 1949 op 1939_M&S} 108 | ..... _..4 48 Water | 1912 to 1923.J&J; 100 | -.-..- “a 
03 44s 1913-1926-.---- F&Alo..... 99 ...||Baton Rouge— Cambridge— 
South Bend—o4s 1925._J&@&Jio_____] ---.e 3.80) Impt 4s 45 opt 1915_J&J} ...22} 22 _..§ 48 Water Dec 11917_J&D} 100 | -...- a 
o3%s Nov 1 1918._...M&Nio_____} ..--- 3.80 passer District Levee— 34%s Water May ’25_M&Nii8 92%/ 3.85%} --- 
South Bend Schovi City— 6s 1922 opt 1912._._..M&N{j 100 |  .... a —— SOG wcscde F&A} 83%] ----- ae 
04s Sch [Im Aug! 5’22-31J Sa 3.80)\Caddo District Levee— Chelse 
_~ Haute—6s °12-18 J&J) .....] ..... v4, 6s 1922 opt 1912..._.J&D} 100 | ..... a ae Park Oct 1936....A&0O]b 4%| 3.95%} --- 
o4s Fund May 1 1915 M&Nio_____} -..-- 38 5s 1951 op 1941... _-. Rae See "S dadaw _..||Everett—4s Sew 1929.-M&S/ 100 | ~-.-.- inant 
o4s Oct 1 '27 opt '17_A&Oo_____}| -.--- 3.80|| Fifth District Levee— Fall River— 
o4s Sewer Aug i 1930 F&Alo_____| ...-- 3.80}| 5s 1950 opt 1940_.._- oa - = eeduu _..|| 4448s School 1913_...A&O} 100 |  .-.- —_— 
oTerre HSchCy4s’12-31 .M&Sio_____| 3.80) 5s 1952 opt 1942_.__- on “) unease _..4 48 Water June 1923.._.J&D/ 100 } -..-- shell 
pth eee mer Co 3\%s "223 &Jio “aan 99 ...||Lafourche Basin Levee— 34%s Water Feb 1930_F&A| 92 | __-_- owe 
@VigoCo4 4s Decl 5’12-27J&Dio__.__} -- S34 5s Jan 1954 opt 1944. _J&J); 108 | ..... oe: — —— 
4s Bridge 1923... - eres 3%||Lake Borgne Dist Levee— a 11922..A&0O/ 100 | ----- ove 
5s Dec 1952 2 opt 1942_J&D} 107 | ....- til 34s ater 1926. ...- CG Ge | wecku own 
INDIAN TERRITORY See} Oklahioma New Orleans Gardner— 
IOWA 7sgGs & DS July ’22.Q-J} 120 |  .... _..||. 48 Water 1912-1934.M&Nj 100 jj -.-..- one 
= ton—4s 1924... F&A} ____.}  -.. 4.181 Se Premium......... J&Jif 2553¢) ...2. _..||Gloucester— 
p ee a let ah a 4.10} 5s Premium (dr num)_J&J\f325 ..---| ...| 34s Water ’12to’31.A&0O;} 91 | ~~ ones 
“a ‘1912 to 1919... Baga eral 4.10) 4s Floating debt 1948.A&0| 90 97 ~"|Haverhill—4s 1927....J&D} 100 | ----- ct 
@edar Rapids School Dist— | 4 4s Constitutional 1942.J&J| 100 100 &%} ___||Holyoke—4s g 1927_.._J&Jj _._.-] -.--- 334 
3s Sch '12 opt ’06._J&D} _____} ___.. 4.10 Public Impt 1950 opt 3%s Dec 1912-1932..J&D} ..--}] --..- 3 
bee rry Bluffs— 8 942 ") eee J&J} 97 98 _._.} Lawrence— 
s Wat-wks '16-30M4&N/ __.__/ _.._- 414|| 4s PubImpt’420p’28J&J| 93 95 eft @ July 1 1034....... J&J} 100 | .....- sine 
‘ s Fire Eng Hse’20_J&J| _.___| _._.. 4% \\Orleans Dist—5s 1913._M&S/ -....) -.. . ...|| Leominstei—4s g 1926. A&0/} 100 | --.-.. — 
@ouncil Bluffs School Dist— 5s July 1959 opt 1929_J&J} 108 {| ..... _..|| Lowell—4s Water 1920.M&N} 100 | -.-.- one 
4s Sch 1912 op 1907__J&J} __.__|  -...- 4%%||Plaquemine Parish E Bank— Lynn—4s July 1927..._J&J} 100 | ---.- ome 
Dallas Co—4s '12 to '12_J&J} 98 | ____- _.__|| 6s Oct 1952 opt 1942.A&0;} 90 | ___.- _.-| 3s Aprill 1932....A@O} 91 | -...~. au 
Davenport — Pontchartrain District— Malden—4s 1924... _- Rema 860 | weane wee 
4s Funding 1912-29.-M&N/ _____}  .__. 4 ae Deiéencenbon &N} 10034} ...-. i 348 s Water July 1 °24_J&J} 93 | --..- one 
DavenportS D4s’i6o0p’1LM&S| _____| ____. 4 ne M&N/ 119 eoee.| ...||Marlborough—4s 1915_J&D} 100 | ---.- — 
Moines—4%s 1931_-.._- h 4.16) 4.10%) ...||Port of New Orleans— 4s July 1926._......- Gai 100 | coccs — 
4s Funding 1 16... _M&N b 4.151 4.10%] _._|| A 5s Sept 1 1914....M&S§/ -....} ..... ...||Medford—4s 1917_..--. M&N;} 100 {| -.-..-- eco 
4s City Hall 1914-26. _J&J/b4%%/ 4.20%) __.||_ B 5s Sept 1 1924...._M&S/ _....) ..... coeh FED Biiewcecess F&A! 100 | ..... --- 
Des Moines Schoo! District— Red River A & B B Dist— Melrose—4s June 1924_J&D/ 100 | -.-.- deviate 
4s Nov 1 ‘12 op ’07__M&N\ib4%%| 4.20%] ___|| 5s 1950..---..--.-- A&O} 106 | -.... ...||Methuen—4s 1928. --.-- F&A} 100 | ----- --- 
Dubuque—4s 1917_...F&A| _-__-| _.__- 4\% MAI Middlesex County— 
iowa City—4Ks 1926. -J&D ee ee _..|}58 June 1 1919.......- 106 | 107 | ...}}. 481916 to 1921___~- J&D) 100 | ----- --- 
Lee Co—3%{s '12 to’20_J&D} _____| -._.- Fy" EE . pees J 9944) 100%) -..||Milton—3}4s 12 to’32_F&A;} 92 | ----- --- 
Mahaska ay a 3s Oct 1 1912 to 1929-_A&O} 91 92 | ...||New ford— 
Serial 444s Dec '12 to 18_| _____| _.__. 4\%\|Aroostook Co—4}4s '15_J&J| 100 | -...- coal ML, EEE Beecewenecs A&O} 102 | -.--- o<- 
Muscatine—44s’l2-"1I8 A&O| ____ | _____ _"-|| 48 C H June 1915....J& me Big cce ...|| 48 Water Apr 1 ’26..A&0O/ 100 | --...-. — 
4s Ct H’se’12 to’21_M&Ni ____ | _____ -__|Auburn—3s 1925....J&J} 90 | ....- ...1 334s March 1 1912._.M&S}| 9934) ----- --- 
Ottumwa— Augusta— Newburyport— 
4748 a. a a eee 5 4s Ref 1912 to 1919_F&A; 98 |  ...-- _..|.. 348 Water ’12 to ’34.J&D)} _...-} ....- 4 
Polk Co—3s’'12to’17A&0| ____ | ____. 4.10'| Bangor—4s 1914 ___.. M&N| 99 } -.... _..||Newton— 
4s 1912 to 1924._ __A&O| _~~~ 7] ~~~ 7= 10||_, 48 Ref Water 1085...3081 GB |} una ...|| 48 Water Aug 1935._F&Aj 101 | ----- --- 
Sioux Cy—5s’170p’15.M&N| ____.| _____ $e s Water 1926.J&D;) 93 | --.--- —_ 
4s Jan 1919 opt Piola. ee ae is Ref 1921 op 1911_J&D| 98 100 | ...|)Northampton— 
Sioux Cy S D 4s ref’19J&J| __.__| _.__-. ..||Belfast—4s 1918_...-- PGA @ 1 ccoce sod 3748 B 1912 to 1926..J&J| 95 | ----- -- 
Gardiner Water District— Pittstield— 

KANSAS 49 Jan 1034........- oS ae Ee Gees _..) 48Sch May18’131017M&N Pe fee 3% 
Atchison—4s Ref 1913__J&Jij 92 95 _..||Kennebec Water District— Quincy—4s ’1 Br cee S60 |} wased — 
Atchison Co 5s ref 1916_J&J} 104 | 10434] ___|| 344s g 1915-’20-25-.M&N| 90 | -..-- ---||_ 3348 April ie) to 30-A&O] __...| _2--- 

ae egy 29 op 14__J&J| 93 97 ___||Kittery Water District— Salem-——4s 1912 to 1920_J&D} 100 j -.... ane 
ere : ‘ Jan 1913 to 1938_J&J} 100 {| 114 | -..|/Somerville— 
44s Dec 29 op ’19._ F&A} 100 | -.--- _..||Lewiston—5s 1917....A&0O} 105 | ..-.-- 4s July 1912 to 1919.-J&J| 100 | -.--- << 
wort Scott— 4s g Oct 1927_.-._-- A&O| 99 | 100 | -.-\\Springfield— 
8 1935 opt 1910._M&S/| 99 100 | ___||Portland— 4s g Water April ’13-A&O} 9934) -..-.. ne 
Hutc nson— $1912 to a foe 2 ee _..|| 48g Ref July 1 1912_J&J}. 9944) .---- ae ae School Jan 1917.J&J} 100 eset bane 
444sPub Bldg Glop’s] J@J, .....] ...-. yeu as City Hall 1926 to’45A&0/53 % %/| 3.80%) --- Sg 1912 to 1918._J&J| O98 -.--. -<- 
ansas City sg Ref July 1922._J&J| 94 | ...-- ad s School 1925. ...-. sGdi O86 |: .ks ooe 
6s Ref Oct 1 1915... F&Alb 4.30] 4.20%] ___ Port and Brid e District— 3s Sewer 1930-_.....- J&D| 87%) ----- --- 
ce St’ | Spee F&AD 4.30) 4.20%) ___|| 3s Jul ST LIEGE eccccl’ ecous 3.80)|Taunton—4s 1927.....J&D/ 100 | -.-... oo- 
8 Sch Bldg 1929.__J&J\b 4.30) 4.20%] ___||Portiand Md District— 334s Sewer Dec 1’30-J&D| 92 | ----- --- 
8 Wat Plant Pur’39J&J/b 4.30] 4.20%| ___|| 4s Funding 1928-__- 101 | 102 | ...||}Wakefield— 
8 Refg Feb 1’29._F&Alb 4.30) 4.20%] _-_||Rockland—3%s 1917--F&A| 95 | --.-- ---]}_ 48 Water 1912-1933-A&0/} 100 | -.-..-- --- 
PP Bn Nn RAR 15J&J| 98 | 2° ...|| Washington County— Waltham— 
4s Fund Jan 1914... _J&J 93 95 ...|| 48 1928 opt 1923_____ Sasi OB fl ceocecc .-- 48 Water Apr11913_A&0O} 99%} --.--.- one 
46 Bd Ed ’12 to ’21_J&Jj .____ RRS Nia Waterville——ds g July 11927; 99 | -...-- .--/|/ 33s July 1920......- cea GS ft scence ~-- 
Leavenworth County— s Sept 1935__.__. an. oe Fk. iat Watertown-~<da ’12-’34_J&J| 100 | ..-.- ond 
5s Ref July 1 1915-__J&J} 100 | 103 | __- West 00 —o Sitncacte OS | cance ---]|_ 3348 1913 to 1929....J&J} 95 | -.--- --- 
Morris Co 434s ’12-’23_ _J&J| _....| ____. sik Spe YLAND Winchester— 
Salina 44s 1931... ._ ET nie SE ae aoe 4p a. rit: opt 1914. J&J| 94%] 95 | -.-]| 48s Sewer Decl '18-24.J&D} 100 j{ -.--- wae 
Sedgwick County— s State Rds’24 op’19 F&A] 9! 95 ...|| Worcester—4s April’38 A&O} 101 | ....- oo 
5s Fund pean OP L018.368) .-...) ~.:.. 414)|3 4s State Rd ’260p ’21 F&A 9482 95 ---|| 3s June 1 1929....J&D} 95 | -.--.- ee 
4}4sB’ge Oct’270p’17_J&J| -__..} -...- ...||38 Jan 1914 op 1909__._J&J| 96 oe 4 ea 
Shawnee Co—481924..M&N/ 97 | 100 | --"||Annapolis— | XICO 
ds 1081. °41 and "SO. J&! ..... .--~- ..-. 9ee Foreign Gov’ts nage BO 
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date by State or municipal corporatio 


o Under a law approved March 9 1903 
ns are tax-exempt, and these sell on a 


and 
better b 


| ame went into effect April 23 190% 
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[VoL. LXXxxi¥. 











2 * Bonds 


Bonds 





MICHIGAN (See foot-note} 0) 
Co—5s Road ’22_.F&A 
Arbor School District— 
48 1914 & 1935. pare ee 


Battle 


5s Water 1915 to 17.M&S 
pee iy 0 1918. --A&O 
Gs 1020 iM _.--M&S$ 


J&J 
6 ay Gots Dee 12 "19. 435 


oat Dec 15 ’23..-J& 
Benton H 


arbor— 
4s Park Jan 1 '24-’33_J&J 


Detroit— 


4s Sewers Apr 1 ’22_.A&0 
3.65s Pub rt SSS. oe 
34s Park 1930- ---- M&S 
eEscanaba 4360 1916-30 J&J 
ye AP Hot 1919_M&N 






@rand Rapids 


ooo 


s Flood Protec’33. M&Sib 4 


ket reg 1916__M&N 
4s Marke eg NID 4 


4s Water Nov 15 ’29_M 


Holland—4s Ref ’13-’23.Feb 


Kalamazoo— 


4s 1912 _..-.------- ay4 








Rng ell Water 1926_J&J 
Musk 


5s ater r 1912-1925__J &J 
4s May 1 1934.-.-.--- M&N 








Muskegon County— 
ae Jan ei aa JI&J 

Qwosso—4s Ref’g 1920_J&J 

Port Huron—4s f’g 1919- 


4s Jan 1 1932.---..-.-- I&J 


3/48 Park July 1 ’20..J&J 
aw— 


s Wat May 1 ’25_.M&N 
4s Sewer July 1918. -_J&J 


3k<s Wat Mch 10 ’20 M&S , 
st Aas F OE Wap A&O} b4.30 


Bault Ste Marie— 
6s Water Nov 1913__M&N 
5s Ref’g Apr 1 1917.._A&0O 
44s Bridge July 1 ’20.J&J 
4s gold Ju 4 1 1932_.__J&J 


Wayne Coun 
3s May 7 1914....M&N 
Wyandotte —4 49 198 34_jJ&D 


AitkenGeaisebec’12-’24. A 
Beltrami Co 4748 9712-’"24.3& 
ech —te ov 1919-1929 
Gass Co—5s Ct H’se ’22.A&0 
Clay Co—4s 1915-16. _J&J 


5s May 1 1923------ _M&N 


4lés ob 1°40 op *30.F&Al 


4s 1934 0 . | oo eam 
Hennepin 

a8 Ct H "4 1924. A&O 
Itasca S D Nol 5s 13-243 &J 
JacksonCoSsJuly’12-’21.J &D 


= uiParleCo 5s’20-’30.J &J 
— ~~ ahlaaattel 293 &J 
s die Park J as oun 1913__J&J 

a digs ¢ Jul Ry, 1927___J&J 
4s School Jan 1 1935_J&J 
4s Improvem’t 1937__J&J 
34s School Jan 1 ’29_J&J 
3\%s Water-Wks ’32__J&J 
Otter Tail Co 5s Ditch 1918- 
192 A&O 


Ramsey Co—5s 1915_.._J&J 
s Court H’se 1916_J&J 
ais Ma 6 1921.___._.M&N 


ke se 720_A&0 


St vy § 


5s Ct H + laa 1912_.M&N 
St Paul 5s Water 1015 ..A@ 


414s Sept 1917--.---- 


4\%s Water 1918._._.._._M&S 


water 4s 1922._.... aaa 
MISSISSIPPI 
Fe 8, | See os 


. State ee @ | Tape 


s July 1 1934 opt °14- 185 


anu ee 


J& 
5s Refund Sept 1927_M&S$ 


Jackson 5s Wat Aug 1 1928- 


Meridian—6s May 1924. May) 
444s Sch House 1941__J&J 
Mississippi Levee District— 


a ry z RR. 


Naicher “6s 1 1916__- F&A 
4%s Sewer Dec 1 ’28.Dec 


Yazoo City— 


5s June 11 1912 to 1924_-~ 
Yazoo Delta Levee District— 


Manistee—4s 1912-.--- A&O 
Marquette Wi i oi 6...A&O 


Muskegon School District— 
6s 1042 July 








bees 





6s 1947 option 1917.__J&J| 105 


4%s July 1949...-..- J&J 


4s 1952 sotion 1922._J&J| 93 


MISSOUR 


I 
Cass Co—4s 1913 op ’08_Jan 


Dade Count 


5s June 1914 op 1904_Apr 
4s July 1919 op 1909. Feb1 





o 

va 
arena" 
coo 


| Sutisd 





















nary, if 1917 = 2 1907 .-- Ad&O 


n City 


eliotee 
4.10), 4s 1923 option 1908. J&J 


——- 1914 op 1909_J&J 


915___._J&J 
—— a 724. _J&J 


ansas City 
rit 5s bs ¢ (Westport) 1916_J&J 
4348 8 Water 1 


4s Water 1924......-. I&I 
a6 4s Park & Boul 1924. -J&J 
.30||Kansas City School 
4s July 1914......... 
4s July 1 1927....... JI&JI 
4s July 1 1930... .- 
3%s Jan 1923......-. J&I 
344s July 1925... ... 
Kansas City Park District— 
OO BG cctndveetan J&JI 


Lafayette Co—3¥s 1921 opt 
1906, 1911 and 1913__J&J 


Pettis County— 

4s 1918 opt on 1908_M&N 
Ralls Co—4s 713 op ’08_F&A 
St Joseph 4s 1923... .- F&A 





St Louis— 
4s Renew g 1912_._._..M&N 
4s Renew £ 1913....A&0 


4s Renew g 1914.._..J&D 
4s Renew g 1918_-_-_-- J&JI 
4s Insane Asy’m ’28_.A&O 


4s Public Impt 1928._J&J| 10 


4s Public Bldg 1929._.A&O 
4s Renewal 1931_...M&N 
3.65s Ren June 25 ’27J&D 
3.65s Renew g 1915_.M&N 
3s Renew g 1918.__.J&D 
: s April 1 1925...A&O 
3}48 g April 1 1922.__.A&0 
mri d Co We 17 op’07J&D 
ef 4 1917 opt 1912._.J&D 
a 

. 1927 opt 1907_._J&J 

= ngfield— 
3%s oe a oot 1S 1906_._J&J 


eS eae a 

5s 1919 option 1009. .J&J 
Bozeman—5s 19 op ’09_J&J 
Butte— 

44s Dec 1 ’25 opt °15_J&J 

Butte School District No 1— 

44s 1924 opt 1914... J&J 
Cascade County— 

4s 1921 option 1911__J&J 
Custer Co—6s ’25 op 715_J&J 
Deer Lodge County— 

5s 1919 option 1909._J&J 
Great Falls— 

5s Water 1913 & °18__J&J 

4s 1923 option ag Pg rt 


30/iGreat Falls Sch Dist No 


4s 1925 option 1915- M&S 
Helena—4s Ref 1916__._J&J 

5s Jan 1 1916 op 1906_J&J 

5s Wat Wks’31 op’16_J&J 
Helena School Dist No l1— 

4s Jan 1 1922...... J&J 
Jefferson County— 

4s Ref 19141919... J&J 
Lewis & Clarke County— 

54sC H g’12to’19__J&J 
Missoula 4s ’24 op 714_J&J 


05||Missoula County— 


4s Ref 1921 opt 1911_F&A 
Silver Bow County— 

5s Fund July 717 op ’07J&J 
Yellowstone County— 

5s Ref 1918 op 1908. .J&J 
NEBRASK 


BR A 
Beatrice—4s Nov 1914.M&N 
Dodge County— 


| Ee) Ree ee J&J 


4% Fremont Pract (Dodge Co)} 


4s Ref 1919 op 1909_M& 


.|\Grand Isla 


nd— 
44s 1925 opt 1910___J&J 


4. 05)| Lincoln— 


5s 1912 to 1914__-_-_- F&A 
4s 12 to’19 op ’08_F&A 


4s Ref 1919 0 -M&S 


4.05 Lincoln School a 


44s 1924 opt 1909.__M&N 
Omaha— 
‘igs RE 


Omaha School District— 


South Omaha— 
5s June 1915........ J&D 





NEW HAMPSHIRE 


Concord—4s 1923... _- JI&J 








at 


Macon‘Co 58’16-’3lop ’26J &J)\d 


RS 


Ww 


pat as 09 
Sfssss 838 
SR KSVUKasse 


£8888: 


Mid 


4s Ref i919 op , 908. Né* 


4\4sRef’20 phy 720 F&A 


A&O 

s Renewal 1924___J&J 

s Refunding 1934_J&J 

4s Funding 1918._._.._.M&S 











4\%s July 1 1928...-- J&JI 
| SO SOM Reel cccsocut I&I 


4\4s 1924 opt 1909__J&D 
South Omaha School Dist— 
6s July 1 1923......- J&JI 
5s Dec ae, RIOR J&D 


NEVADA 
4s School April 1915__.__J&J 
4.40)|Reno—5s 1924 op 1909_J&J 
WashoeCoSD 5s’13to’29M&S 


344s Hospital 1912-’25_ _J&J 
Berlin—4s Ref 1917__..M&N 


34s 1924 to 1929____J&J 
Dover—4s 1912 to 1916_J&J 
4s April 1 1912_____- A&O 
Ke Water tac NaN 
s Water oO 
..-||Laconia—4s 1924 A&O 























..-||Nashua—4s ’1 
3s 1923 


i 


43 


4s Bridge 


43 


s Fundin 
Ploating 
Bergen Co— 


chester—5s 1913..F&A 
4s Nov 1 1913...._.M&N 
4s Water Jan 1917.._J&J 
3%s Fund Apr 1 719. A&O 
to ’15._J&D 


Somerswth—4s ’12-’18_A&0 
NEW JERSEY 
Asbury Park—5s 1924._J&D 
oy City—5s 1925_J 

Water aan. 
an 1 1945 J&I 
ater 1930 
Atlantic Highlands— 
4s g Sewer July 1 1928 J&J 
onne—5s Fund 1928J4J 
1931_..J&D 
bt 1928.3 &J 


s Co Hse ’15-’39..A&O 
Bridge 12 to ’24__F&A 
4s Court Hse ’14’38_A& 
Ces wm eal F&A 
amden—4 14s Wat ’23_J&J 
s Dock 1930 A&O 
Paving 1929 N 
3s 1912 to 1934.___.M&N 
Camden Co—4s 1944.__J&J 
Cape May—5s ae be te 
East Orange—4s 1 
4s Water 1933 
344s Water 1938.7 "A&O 
Elizabeth—4s 1922 op-_- 
ee eaten . 


x Co—4s 19 


4s 


3.658 





ani 


rs Jul 
5s gol 


5s 


5s Assess April 


5s Water 1916. ..--.- 
4\%s Refunding 1928 ‘ ‘ i 
Water 1961__._.A&0O 
Sch Mch 1961.__.M&S 
Park Mch 1961. Ww, 
4s Water 1932 


46s 
is 
4s 


in 193 
4s Refg 
Kearney 4 


Long Branch—4s 
Mercer Co—4s Road’33 J&D 


3\%s April 1941 


“es 


3 


New 


esex Co— 
3s Bridge ’22 to ’31 J&J 
——s 4s Sch ’41_A&0 
chool 1932..._J&J 
" Co—4s ’35 op 
pa on Nl 


38 IS shi in-tnsick tne anil J&D 
3s Track Elev ’54_F&A 
3.35s High Sch 1917_M&N 
Vailsburg (assumed)— 

i. Sewer 1934.._J&J 


Brunswick— 
4s Refunding 1922._._.M&N 
Orange—5s ’23 to ’32.._J&J 
5s Water 1938 F&A 
4s Sewer ’15 to ’21 A&O 
4s Sch House 1934.__J&D 
Passaic—4%s 13 to 17 J&J 
4%s Fund 1913’40_M&S 
3s 1912 to 1920___F&A 
Passaic Co—4s ’20-’24 J 
Paterson—5s 1913-’22_A&0 
44s 1933 to 1944___.M&N 
4s N C Hall ’23 to ’32_J&J 
Perth Amboy— 


4\%s Water Se 
4s Sch 


3s 


6s Ref 
5s Ins 


ool 1938 
Plainfield—4s 13 to ’34 J&D 


Summit 4%s Sch "41--F&A 


ts ee: M 

Li maf 1941._._.J&D 
4s Fund 1934 A&O 
4s City Hall 1939-- 


ch Nov 1 1929 M&N 
Union Co—4s Oct 1 ’42 A&O 
Vailsburg—See Newark. 

Weehawken—4%s Fd’20F&A 
4148 te ico ’28J &D 


1923 op 1913.__J&J 
sy 1925 op 715 _J&J 
4s Ref J’ne ’33 o S 
4s Bldg 1929 op 
4s Fund 1939 op ’29..__.M&S 
Apuauerane 
41s Sewers Mch ’29_M&S 
Bernalillo County— 
6s Fund 1922 op 1912_J&J 
5s 1931 op 1921 
Socorro Co— 
5s June 1931 op ’21__M&& 


100 
| As 


F 
ospital 1946____.F&A 
ark ’15to’35_F&A 
Guttenberg—5s Ref Apr 16 
1913 to 1918 A&O 
Hackensack 4s gSew*1l3F&A 
Harrison—4s 1930 J 


Bigs. 1940 
3s 1931 
Hudso 


SGounty Bld 1948.40 
tiie? Road 19 33 I&J 


4 May 1 1050.27 MON 
Park 19594£1954_M&N 

ow Bidgs 1946 F&A 

ef 1935 A 


ey He Fe F& 
Bridge ’12 to’20 A&O 
Jersey City—7s Wat’l3M&N 
eo res &J 
Assess 1924__M&N 
ater June 1, 1921 J&D 


~ Water’ 15F&A 
4s Refunding 1923._.M&S 
4s Sch House 1959 op 1949 


oCooS 





=< -— = @& 4 ~<s-<- = = 


~<—_- =- =- ~~“ = = 








Flat price. > Basis. n Nominal. o Under a law approved May{13 1909, and which went into effect Sept. 1 1909, bonds issued after that date 
é -exempt. 


by municipal corporations are tax-exempt and these, accordingly, sell on a better basis, 
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Se oe 


Sooo- 
on 





Man, 1912. MUNICIPAL BONDS 


Bonds Bonds Ask. 
NEW YORK wees Falls—4s Nov 1921 4.10 








Bonds 


Cincinnati School Dist— 
4s 1936 op M&S 
3%s 1940 op 1912.._.A&0 

Cleveland— 
5s Library 1918 A&O 
4.10 Pa 1930.._._.A&0 
4.10 Sewer Const ’30_A&0 
4s Refunding 1918.._.A&O 

A&O 
&O 








High Imp Mch ’58_M&S 34s 1942-19 4.10% 

High Imp Sep ’58. -_M&$S North Tonawanda— 

igh Imp Mch 1960_M&S A&Olb 4.20% 

nal Imp July 1960_J&J Oneida Co—3 ss ’13-28 F&A 4.10% 
Onondaga Co— 


l1Imp Jan 1961_J&J 

7 i 3s July 1912 to 1929. _J&J| b4. £108 
Oo 
oO 


oes 


ee 


nal Imp July 1961_J&J 
ighw Imp Mch1961.M&S Orange Co 3}4s ’15-24_Feb 1| 04,15) 4.10 
an 11913 J&J Oswego—3 \%s 1912-22. A&0 4.15 
Po’ keepsie 7s’12 to’ 13. M&N ; 
4%s Sch Feb 1 1922. F&A 
348 1912 to 1930..__M&S 
Queens Co—4s 1917..__.J&D 
4s 1927 J&D 
Richmond Co—d 
4s Fund June 1 1914_J&D 
4s g July 1 1921 JI&J 
Rochester—4s ’22 to ’27_J&J 
34s Ref 713 op ’03_F&A 
ene Imp Oct 1919__F&A 


Jan 11923 


July 1 1958 &J 
Canal try + mY Ja 
Albany 6s 1915 to ’19-- 
4s Park 1920 to ’30.__M&N 
4s High Sch 1913-31_F&A 
34s Pub Imp 1913-24F&A 
AlbanyCo—3 8s '12-25.F&A 
3%s Aug 11925 F&A 
Auburn— 
4s May 1914 to 1925_J&D 
Binghamton— 
4s CH 1928 &1929_._F&A 
3%s Bridge 1935..._F&A 


Brooklyn 
7s Bridge 1915 to ’24_J&J 
6s Park 1924 J&J 
5s Bridge 1919 
4s Bridge 1926 
4s School 1920 I&J 
4s Water Jan 1 1914._J&J 
8 g 1913 to 1937__J&J 
sg July 101925___J&J 
s gold 1927 
. 


92 92 0R 7B fT} 
o 

C3 

oN 


SSW SVWII 


SSSSSSSECESE 


aR 
al 


4 

4s Grade Cross’g ’ 
Cleveland School t— 

4s April 1 O 

4s July 25 1930..__J&J 
Clifton (in Cincinnati)— 

4l4s Water 2d ser ’22 A&O 
Columbus— 

4%s Sewer 1921._.._..M&S 

4s F D June 1 1916._J&D 

4s Dec 1 1927 & 

4s Sewer ’33 0 

4s Wat-wks ’45 op’20M&S 

3\%s 1932 op 1912___J&J 
Columbus School Dist— 

4s March 1 1926_._.._._M&S 

3748 March 1 1923._.._._.M&S 
Cuyahoga County— 

5s 1912 to 19 A&O 

4s Ref 1912 to 1926__A&0 
Dayton—5s Apr 1915..A&O 

4s 1912 to 1918 A&O 

3%s Water ’12 to 715 J&D 
Dayton School District— 

4s March 1920 &S 
Defiance— 

5s 1913 to 1915 M&S 

4%s 1913-1916 &S 
East Liverpool— 
4s Refdg 1940 op ’20_J&J 


yria— 
4s Water 1912 to ’23_F&A 
4s Water 1924 to ’38_J&D 
Fostoria—4s 1925 M&S 
Franklin County— 
5s Def &Bdg’12to’13_M&N 
4s Fund 1913-1919._.F&A 
4s Bldg 1913-1925 __.M&S 
Gallipolis— 
5s Water Feb 25 '14_F&A 
4s Redemp Aug25’20 F&A 





34s Im 1 1924_J&J 

: ; Bid 4 hat 3a 

s B’dge Se JI &J 
fe . p 





se 
SISISISISE 


a de 


SLSLSLSWWWI  SGPV_ SS 


Rocklan 
5s Mar 1 1912 to 1913_J&J 
4s Fund 1912-34___.M&sS 
34s Fund ’14 to ’24_J&D 
Rome—4s April 15 ’21__J&J 
Rye—5s Mch 10 ’13-’38.M&S 


‘Saranac Lake 4%38'17-26M&S 
4.45s Fire House’ 15-39J &J 
Saratoga County— 
5s Road Feb5 14-18_F&A 
men Springs— 








44s Park 1916-40_._A&O 
Schenectady— 
4s Water 1912 to °15_M&N 
yracuse—4s Wat 1920_J&J 
4s Refdg 1929 J& 
34s Water 1928 J& 
3s Water July 1 1920_J&J 
Troy—4s Water 1915._J&D 
4s Water 1925 J&D 
34s Ref 1913 to1914.F&A , . 
Utica—4s 1913 to 1919.Jan. . . .--'' El 
34s Nov 1 1912 to ’35Nov . 
Watertown— 
3s Sewer ’12 to’27_M&N 
4s Water Sch Sew’38 M&N 
West Seneca— 





6s Parks Jan 1 1924. _J&J 
4s Sewer May 1 ’°13__M&N 
4s School Aug 1 1929_F&A 
4s Serial 1912 to ’290_F&A 
_J&D 

&D 


A&O 
s Park Reg 1927_F&A 
8 1912 to 1919_._.M&S 
s Water 1912-35.M&S 
oad 1913 J&D 
Cohoes—7s 1912 to ’13__J&J 
4s July 1 1920 op ’05_J&J 5s Sewer Apr ’13-’38_A&O 
dCollege Point 7s '12-13_J&J : Westchester Co— 
—4s 1935 M&S/b : 3%s June ’27 & ’28__J&D 
34s Redemp ’12 to ’21___|04%% 4s 1930 to 1935 F&A 
Erie County— 44s San Sewer ’33-’82 J&J 
4UsRd ’15-’36 tax-ex_J&J} 04.20 White Plains— Hamilton— 
Far Rockaway—d 4s 1914 to 1928 F&A ‘ 5s Gas Feb 13 to ’18_F&A 
5s Imp 1912 to 1921__J&J| 64.05 3%s Water 1931__._A&0O)} 54. 4%s 1919 M&N 
Fulton—3.40s ’12 to ’29J&D| 04.15 Yonkers—4s ’13 to ’25_M&S Hamilton County— 
Geneva—4s Water ’26_A&0| 04.20 4s Water ’12 to ’22_._A&0O 5s Aug 1 ’34 op 714__F&A 
Gloversville—34s1917.J&D)| 04.10 34s May ’12 to ’24__F&A ; 4sC H J’ne’3 op "16J&D 
Haverstraw— NORTH CAROLINA Lakewood—5s 1920..._A&0 
Sewer 4.12s 1912-’37_M&S$/b4% %/ 4.20 6s Construction 1919._A&O Lima— 
Hempstead-d_4s ¢1923_J&4J| 04. 5 1913 5s Water Apr 1 1916_M&S 
mer—44s ’12-27.M&Ni 04% 4s Sewer 1912 to ’25_A&0O 
Hornelisville—3%s’21_F&A| 64.15 J&I 34s Ref ’30 op ’25. _A&O 
Hudson—4s Wat '12-22_July| 64.10) 4.05 | 5s 1959___J&J -60)| Lorain— 
Jamaica—d—4s April 1 191 Asheville6sSew & Wat,’18J &J ‘ 5s Riv Imp ’18 to ’32_J&J 
Jamest’n 4s Mch 20 ’43_A4&0 5s Refunding 1941___J&J Lucas County— 
County—d 4s April 192 F&A . 4s C H 1944 op 1924_M&S 
4s Park May 1 1912 to 1944 Buncombe Co—5s Dee 1931. 4.40)|Madisonville (in Cincinnati)- 
n— 4s Funding 1939__M&S 4% 5s 1932 op 1922 IJ&J 
Wat ’12to’36.A&0 Charlotte—5s St &Sew’29.J&J ...||Marietta— 
Jan 15 1914.__J&J 3s 1931 op 1911-_-. 


414s Water Mch 1935_J&J 4.40 
Long Island City—d 446s Water Oct 1 ’41.A&0 4.40||Marion— 
7s Sept 1 ’12 to 14__M&S 4%s School Oct 1 ’41_J&J 5s Sewer 1913 to ’23. 
6s Feb 1914 to 1919__FéA Durham-—4 %sSew &Lt’41J &J .||Martin’s Ferry— 
4s 1913 to 1923.__M&S Granville Co—4 4s '’39_M&N 5s Sch 1926 to 1944. 
4s Water Sep 1 1920._.M&N Greensboro—5s W W ’30_J&J Mercer County— 
34s Wat May 1 ’20_M4&N 4s Water-Wks 1954__J&J 5s 1913 to 1924... 
Middletown—3\4s'31__F&A Greenville—5s 1937_.__J&J Middletown— 
Mount Vernon— Guilford Co—5s J’ne’33_J&J 4s Park 1930 op ’20 F&A 
4s School ’12 to ’17__M&N Mecklenburg Co-—6s ’20M&N Norwood—5s Sep 1 191 —— 
34s Sewer 1928 F&A: 64.15) 4. \Raleigh—5s 1927 A&O 44 J& 
Nassau Co—4\s ’20-29_ J& . | 5s Munic Bidg 1939__J&J 4s 1930 A&O 
34s Court House ’30_M&S \_ 4s July 1 1929 J 


Wim im Wm pe Re te Me a ne Re ie ie Be Be ee We ne oe HB Be Be ee ee ie 























Newburgh 4%s 12-31_M4&N 
Hew Rochelle— 
4s 1912 to 1930 M&N 
3%s 1912 to 1933__.._ J&D 
Hew York City— 
7s W Farms 1912 to 2147 
7s Morrisania 1917 to 1980 
6s Williamshbridge Highw’ 
reg 1912 to 1944_M& 
8 (old) May 1957_M&N 
8 (new) Nov 1957.M&N 
8 (old) May 1917_M&N 
8 (new) Nov 1917.M&N 
81960 opt 1930_._M&S 
s cone. aoe M&S 
xemp 13._.._..M&N 
4s Various 1936 ____.M&N 
4s Nov 1955 M&N 
M&N 


Various May ’57__M&N 
ov 1958 M&N 
&N 

344s Park Nov 1 ’713_M& 
3448s g Exempt 1914_M4&N 
oiae Ra. 1916 Ex._.M&N 
344s Exmt Oct 1915_.M&N 
3%s Exempt 1922._M&N 
344s Bklyn M Sew ’27_J&J 
3448s g D’k 1927 Ex_M&N 
3448 g Exempt 1941_M&N 


ew de de de de de 


Reidsville—5s Sew &Lt _1941 
Shelby—5sWat &Sew ’38_J&J 
Wilmington—5s Fd ’22_J&J 
44s 2 Wat& Sew ’48.A&0 
4% Wat & Sew 1952_.J&J 
4s g Ref July 1 1929__J&J 
|Winston—5s 1924 M 
4748 pt 1951 
ORTH DAKOTA 
4s Ref July 1 1914 &J 
4s eg Mar 20’21_M&N 
4s Refg July 1 1923 J&J 
Burleigh Co— 
4l%s Oct 15 1918____A&0 
Grand Forks—4\%s ’25_F&A 





DooOoOooOoOOoOCO 
KAR RARSOS 


Ward Co—4s July 1925_J&J 
OHIO 


| H 
|Akron 4%s 1913-1916._.F&A 
| Auglaize Co— 


5s Bridge ’12 to 713__J&J 


|Avondale (in Cincinnati)— 


5s June 1916 J&D 


| Bowling Green— 


5s Refg 1913 to 1917_M&S 
Butler Co— 

4s Bridge ’21 &’24_J&J 

4s 1913-1916 J 
Cambridge—4 48 ’13-34_J&J 

4s 1923 J&J 
Canton—5s 1915-1917__J&J 


J&D 
Portsmouth School Dist— 
34s 1917 to 1922___A&0 
Sandusky— 

5s Wharf 1912 to ’26_F&A 
4s St Impt 713 to ’18_M&S 
Springfield— 

5s Fire Dept ’15to’21 M&S 
4\4s Big Sep 1 712-’21M&S$ 
4s 1921-1925 M&S 
Steubenville—4s 1924_M&S 
Tiffin—4s Sep 1 1915.._.M&S 
Toledo—4%s 1919...._.A&0 
rite Dec 1914 J&D 
4\%4s Bdge’28’33&’38 F&A 
4s 1926 A&O 
4s Park July 1 1942__J&J 
3\%s Refunding 1930.M&N 
Toledo Sch Dist—4s ’23 to’29 
Van Wert County— 

6s Rd 1912 to 1919__F&A 
Youngstown— 

5s Park March 1 1914_J&J 
5s Fire Oct 712 to’17_A&O 
Zanesville—4s 1915...A&O 
OKLAHOMA 
4s Funding 1918-27_.._._.. F&A 
Ardmore—5s 1922._..M&N 
Canadian County— 
4s Ct H 1922 to 1931_F&A 


34s Exempt 1942._M&N 4}4s Water-Wks ’30_M&S 
3443 R T 1948-1950_M&N 4s ’21, ’22, 26 & ’27_F&A 
344s g Exempt 1952_M&N Canton S D 4s ’17-’18__M&S 
44 g Exempt 1953_M&N _||Cincinnati— 

3448s g Exempt 1954_M&N 5s Sewer July 25 ’37_M&N 
3348 g Water Ex ’54_.M&N 5s 1930 op 1910 M&N 
34s Exempt 1955._..M&N 

344s Stk April 1 ’°54__A&0 

3448s Nov 1 1929_._._.M&N 

3.30s Co ’17-’21 Ex.__J&J . ‘ 3. 

3s School 1913 M&N : ; 34s 


3s g Street 1916 ____.M&N . . 3%s 1938 op 
8s g Dock 1924 Ex..M&N/| b4 4.0 Bi4s Ret 1 4 


Muskogee—4%s Water-Wks 
Sewer & School 1925 M&N 
5s Nov 1 1924 M&N 
5s Funding 1929..._._.M&S 

Oklahoma City— 
6s Funding 1915..._. F&A 
6s Sewer 1936 F&A 








Oklahoma County— 
‘ 4%s 1924 to 1933_.__J&D 
3.85||Payne County— 
44s Ref ’20 to ’29_.__A&0 





F 
5op’25 F&A 
s Ref 1952 op ’32.__J&J 
ater 1939 op 719_F&A 


n Nominal 


3s g R T1950 Exem_M&N “oe 
244s Pk Ex ’290p’09_M&N 44%!) 3s 


f Flat price ob Basis d Now part of New York City 




























































































54 MUNICIPAL BONDS [Vou. Lxxxxiv. 

— — 

; “To To 
Bonds. Ask, |Net.|| Bonds. Net. Bonds Bid. | Ask. 
OREGO SOUTH DAKOTA VERMONT 

Astoria—6s 1917._._...A&O} 100 | ...-.- Aberdeen—6s 1915. ---- 4 Water '14.._.J&D; 99 | ...-.-. 

Baker City 58 1933. ma mayo ery: 5s Oct 1 1912 to 1921.A&0 av 34s 1922 op 1918_-..J&J| 95 | -..-- 

Dallas City 58 1917-26.M&N| ....-/| ----- 4lgsSewer July 2 ’26.J&J2 4.45 n—4s 1917...J&J| 9934} 100 

Portland—5s g CH 1922 J&J| ...-.| -.--- \%|iCuster Co—6s 1920 opt 1910 .--||Brattleboro—4s 1918...J&J| 9934} 100 
5s Water 1923___..-.- etek wahed 4\4||Faulk Co—6s 1915...-.S-an “32 Burlington—4s 1919...J&J| 99 | ...-. 
5s g Bridge 1925.._..A&O)} -...-./ ----- 4% ||Marshall Co—6s 1915_._J&J 4\4||Middlebury 4s ’41 op’21IM&N; 99 | -.-..-- 
4s g Bridge 1934.._.J&J| ...--} ----- 414 ||Mitchell—5s’24 on 714 M&N 4.65||Montpelier 4s 19 0p ’04.A&0; 99 | -.--.- 

Portland SD—5s July 11914) -..--| ----- 414 ||\Sioux Falls—5s 1923... _J&J 4.70' Rockingham—4s’13-’"17 J&J} 99 | -.-..- 

Port of Portland— Sch Dist 5s Oct 2 1925. Oct 44 Rutland—4s R 1924...M&N; 99 | ...-- 
6s g Jan 1 -1922.____- J&J 4% Yankton Co $e ifop, 1¢REN 4.3 VIRGINIA 
4s -dock 1934....J&J 4%% TENNESSE 6s deferred ctfs 1871_...J&J| ----.| -.--- 

Salem—S5s 1912..._._. A&O} 100 | ----- mine 1328 Penit’y Oct 1913..A&0 .--|| Brown Bros ctfs........- 51 

44s Redemption 1913_A&0} 99 ...||38 “*Riddleberger’’ 1932 opt 
PENNSYLVANIA 3g Settlem’t ($100) 1913-9 &J| So ancien Jé&J| 88%] ...-- 
P - Settle’t ($1,000) 1913 J&J aS = toe ae pe 8814 
I a ee ...||Charlo e—5s '14.M&$| .-...] .-.-. 

Sets seae. Set 2 4.10|Blount Co 5s 1921, 1926 434s 1047 opt 1917. - JJ) 222) <2. 
48 1917 '22 & '27 ..._.J&J| -...-| ----- 1931, 1936, 1941, 1951 J&J 4% ||Danville—5s Refg 1925_J&J| ..-..| -.--- 
4s Street Imp 1937_M&N/ ..-.-.-/ ----- 4 |\Chattanooga 5s 1920.A&015 odell:, St B. Ciiadne owns El eeoesl coone 
314s 1912 to 1931-_-- .&0 “azz si3e Public Imp 1087-5 &J ---||Lee Co—bs has can eunnedl onan 

Co—5s 1913. _J& 8 hig Apr - ---||4yncndurg— 

“a hed beeen 99 4\%s Paving 1941.._.__.J&D ...|| 5s Perm Imp ’26 op..J&J| 100 | ...-- 
4s Road 1937...-.-.-.-. F&A 99 Cocke Co R’d & B’ge 191 4\4s Ref June 11927_J&D) 100 | ...-. 
4s Road 1937-...--..- A&O 99 724, °20, '34, °30.... 4°6 4%s Pub Impt 1939_._J&J; 100 | -...-.. 
4s Road 1938-__._--- F&A 99 Davidson Co—5s S&S 4. 4s Ref Oct 1934_.__- J&J| 92%] .-.-- 
34s 1932 opt 1922._.M&N; _...-| ----- 4\%s Bridge ’37 opt._F&A 4.30|| Newport News 4%s’48_J&D} 100 | -..-.- 

Altoona—4s ’34 opt °14.J&J} ...../ -..-.- 4s Rng e ’22 op 712 J&J 4.30|)| 4s Street Nov 1 1941_M&N 96% 
4s Ref 1936 opt '16..-J&J| .....} -.--- Grainger 5s 1940.__.F&A 4.70||Norfolk—6s Ren 1914.A&0; 102 | --.-. 
4s Highway ’37 op ’32 J&J} _....| ----- 4 ||Greene Co 5s Mch 1920 Apr 4 4.65|| 5s Renewal 1923 ....J&D 102 

Altoona SD 4812 to ’35A&O} _....| ----- 4.20|| Hamblen Co 5s Oct 1939 J&J 4.70|| 44s Renewal 1941.._.A&0 99 

Braddock 44s ’12to"16M&S; ....-} ----- Hamilton Co 4s 1941 -J&D 4.30) 4%s Imp July 1940__J&J 99 
4s 1912 to 1935___-- MT cknoakt bends Knoxville—6s 1917....J&J rt; 4s July 1 1932 _._.-.- J&J 94 

@hester—3%s 1929....J&J) .....} -.--- 5s g Imp 1921-_.-..-..-. A& 4 4s Water Oct 1 1934.A&0 94 
4s ’37 op’17 tax-exm_J&Jj .....} -.--- fg 1940....-.. M& ...||. 48 Impt March 1936_M&S 94 

Chester S D 3s 1931._J&J} ..-..] ----- 4.20})| 44s Funded &c 1937.J&D 4.40||Petersburg 5s Ref 1929._F&Aj; .-.--} ----- 

Easton—3\%s 1928...._.A&O} __...} --.-- 4\%s Water-Wks 1949 J&J 4.40,|Portsmouth—4 4s 1940 F&A} ..---] .---- 

Easton S D 4s ’24 op "14F&A/ _....} ----- 4s June 1 1929....--. J&D} 04.60 “ue Redempt 1930....J&J} .-..-j .-.-- 

Erie—4s Ref 1914...-- St Scceuh sands 4.10||\Memphis 6s Comp 1915_J&J ...||Richmond 6s ’13 to ’14.__J&J| --..-| .--.-- 
4s Street 1921 op °11_J&J beneu 4s Refg 1926....-.- J 4.40) 5s 1920 to 1922._._.-- 99 

burg—4s 1920...J&J} ...../| ~-.-- ) ee J&J 4.40|)| 48 1920 to 1930_...-.-. 99 
4s Aug 31 1926-32_..M&S/} _..../ .---.- 4s St Impt &c ’46_ F&A 4.40) 4s 1938 to 1943....-- J&J 99 
4s Pub Im 1912 0°36 M&S} ___.-| ..--- DS iv btinnmnedne &J| Ye, Siteeneguepeninant 99 
34s 1912 to 1925...M&S} ...../| ----- 4%s Park 1959... A&O 4.40}| 4s Jan 1 1926... ....- J&J 99 
burg Sch Dist— ater 1933-..-..-.-. mam. eS J 99 
3s 1912 to 1933...A&O} .....] ----- 4.10)|Nashville 6s 1912-1915_M&N eo eR eee J&J 99 

Hazleton—4s ’36 op ’11 F&A! ....-/ ----- 6s April 30 1913... A&O30 ae 4s Jan 1 1942........ J&J 99 

Homestead—5.40s °15.M&S; ...../ ----- 5s Water June 1921_.J&D v & > SaaS &J 98 

Johnstown—5s ’21 op._M&N/ _...-)} ----- 4.1 $38 Sewer 1923....A&O/b 4.40) 4.30%) .__||/Roanoke 44s Ref 1936 J&J|; 99 | ..... 
ou Sent 1 1088....-MGe ..ccc} <cauce 4 4%s Street 1935... J&JI\b 4.40, 4.30%) ...|| 44s St Impt May 1940...; 99 |  ..... 
4s Building 1930 ept.M&Sj .....} ----- 4.10; 4s Trunk Sewer’40_J&J\b 4:40) 4.30 _..|| 48 St Impt 1936....-.- PT <snbioell eiukoa 

Lancaster— 4%s High Sch’l 1940_J&Jib 4.40 4:30% ie Suffolk —4 4s 1936. _... san oece 
4s Wat July 12 to ’20 Q-J} ...../ ----- 3.90; 4s Water 1919_.____- J&Ib 4.40) 4.30%) -- WASHINGTON 
4s Street Im ’380p’28 A&O| __---| _-... 3.90|| 4s(TennC RR)1924M&N\b 4.40 4.30%, ~7"||Aberdeen 53s '22-’31._J&D| ..-..| ----- 

Philadelphia—4s 1937..-J&J\b 3.90/ 3.95 4s Sewer 1927... -.- J&J\b 4.40| 4.30%) .-.-.|| Bellingham 5s 1926...._.A&O} --.-...] -.--- 
4s Jan 1 1938_._..._- J&J\b 3.90|3.95%| __-|| 48 Water 1928..____- J&I\b 4.40| 4.30%| ___\\Clallam Co—434s 1921.M&N| ---.-| _---- 
4s July 1938........- b 3.90) 3.95%) .-.-.||Putnam Co—4%s’39__Julyl} 99 100 | .../||King Co—5s 1928-.-.-.-- EE awsadh- seen 
4s July 1940_.._.....-. J&Jb 3.90) 3.95% 4s Road 1941____July 1} 99 100 | ..-|| 44s Refg 1021-1931.....) ---..] ~..-- 
4s July 1941__..._... ae 101% Ot %6 Shelby Co—4}4s Sch’41 J&J 4.35 Olym ia— 
3s "12 to ’26_..._J&J\b 3.90 25% 4s C’t House 1955_._._J&J 4.35 as 7D GD O08 Eh cnc QGEL coccel accée 
3s Water 1931-__--.- J&JIb 3.90) 3.95 TEXAS Pierce Co— 
3s July 1932_.__-_- J&Jb 3.90| 3.95% Austin—Ref 4-5s 1931__J&J __.|| 5s Ref 1925 opt 1915-A&O} .-...| ....- 
348 July 1 1934._--- J&J\b 3.90) 3.95% Beaumont 4s ’42 op ’22 J&D _..|| 48 Ref 1926 opt 1916._M&S; ...--} --..-.- 

Pittsburgh— Bexar Co— ‘Seattle—5s 1912-1930..J&J} .-...} ...-- 
44s 1912 to 1940 __.J&Dib 4.05) 4% 5s Ref Jan’39o0pt’09.Apri0 5 44s Sewer 1927...-M&S| ...-.-} -.-.- 
4s May 19250p’10-22 M&N| 99 100 Dallas—6s, F’d’g 1917_.A&O _..|| 44s Water 1931-_-.--.- PI ini excell onal bies 4 
4s 1912 to 1927____- M&N'd 4.05) 42% 5s Water 1917... --- J&I\b ...|| 44s Park 1931.-.-.-.-- ES tetas TE eletaemell 4 
4s 1913 to 1939 _.__.. J&I\b 4.05 4% 5s June 1 1931_......- J&D ...|| 48 Lib Oct 15 ’°22.A&0 15} ..-..] ..-.. 4 
4s 1912 to 1936____-_- J&Jib 4.05) 4% 5s g Aug aca dinieiden: de F&A _..|| 48 April 1 1929_.-_.--/ ca OE aad eal 4 
44s 1912 to 1938__.M&Nib 4.05) 4% 4s Water 1940______- J&J __.|\Seattle SD Nol 444s’24 M&N;| ...-. } ..--. é 
34s Apr ’12 to ’30..A&QO) ....-/ .---- 4s Water ’12 to ’*49_M&N _..|| 448 Mch '12 to ’31..M&S| -.-..) -.... 4. 

a oe ee a oc ccal eacce ElPaso5sW WPurch’50 A&O __-|\Snohomish Co 5s’3lop aft’21) ....-] ...-- 4 
4s 1913-'18-’23-’28..M&S) ___..} ..-.. 5s Fund 1951 op ’31_M&S _..||Spokane 54s Fund ’18._F&A/ ... ..} ....- 4 
4s Apr 18 opt 1898..A&O} __.__ | ...-- Fort Worth—6s 1922.._.F&A _..|| 88 Park Dec 1 1927.-J&Dj .....] ...-.. 4 

Schuylkill Co—4s 716 opA&O} _____/ .-.- 5s Ref 1920..._._-.-. J&J _..|| 4s Bdge Const 1931_J&J) -....} -.... 4.40 
3s Jan 1 1921 opt__._J&J} _..._| ..--.- 5s Apr 1951 op 1931. A&O ...|| 44s Water 1935. ---- SE ino anol ‘saskine 40 

Scranton—4s ’14 to ’’37 M&S} __..-| ----- 4?4sStImp’480p aft’28J &J ...|| 48 Water July 1 1925_J&J ...--|4.40 
4s 1915-20-25-30-35.A&O} .._..] ..-.- 444s Sch 48 op aft ’28.J&J ..-||\SpokaneSD No81 4%s’29J &J| -....} -..-- 40 
3%s June 1915_-.--- i anegek awwil , 4%s Sch’49 op aft ’29 J&D ...|| 44s May 1 1931....M&@N -...-j ....- -40 

Scranton S D—4s ’15-’18-’23- 4s Refunding 1941...J&J ---|| 48 Aug 1 1912-1922..F@A/ ....-] ....- 40 

ies Deagimige  RGRERS AERP Galveston— Spokane Co 4s ’21 op 11 J&D} -..--] -._-- .40 
3s 1914-1932_.__- RR AR d5s Fdg ’15 op ’05._M&N ...|\Stevens Co—4%s ’29 op ‘19; 100 | ...-- --- 

Steelton S D—3}4s ’30.J&D) -.-..} -.--- d5s Water 1928 op ’08_J&J _..||Tacoma—6s g Feb 15’20 F&A} _...-} 2... 4 

Uniontown— d5s Lim debt Sept 1 1921. _.-|| 4%s Lt & Pow 1929.J&J} .....}] _.... 4 
4sIm ’280p’18tax-ex M&N/} __-.-/} ..--- d5s Lim debt June 1 1923. ...|| 44s Refg Stir Kan Hee 

Wilkes- Barre— d5s Lim debt 1927__._--- ..-|/Tacoma Sch Dist No 10— 
3s R’d’g "13 to ’29_F&Aj __._.} ..-.- 5s Grade Rais 1944. _.A&0O _.|| 4s Refund 1920..-F&A/ _....] ..... 
4s 1913 to 1935...--.- PERS ee 4l4sGrad, &c,’480p’28 J&J _.-||WhatcomCo4 4s’220p’12J &J) ...2-4) 222. 

Williamsport— Galveston Co— WEST VIRGINIA 
3s Ref ’29 oot i  sechgl «daek 5s 1913 op 1903_.-. April 10 ...|\Charleston 444s’41 op’27 J&J/b4.60 | 4%% 

RHODE ISLAND 5s BdAprl10 ’5lop’31A&O ae ay? 

8748 gS H 1034. ...... J&Ji 99 | ..-..- arris Co— 5s Wat Wks’430p’29_ Decl; .....} ___.- 

8s State H July 1938_..A&O;} 89 | _...- 4s Oct 10 1947 op ’17_A&0O __.||Parkersburg 48’23 op’13 A&O} _... f ___.. 

Bristol—3\s g 1930__.M&S| 90 |  _.-- Houston— 4s Water 1929..-..-.. ee er 

Burrillville—3s 1939._M&S} 90 | -__.- 6s Houston W W ’44_J&J ..-||Wheeling—6s 1924 o-- ev eee 

Cranston—4s g 1939-._M&N; 98 | -.-.- 5s Comp July 1918_...J&J conn a roe 1919 op 1906_-July| 101 | ...-- 

East Providence— 5s Sew Nov 15 1939. M&N ---|| 44s Bdge ’24 op ’06-July| 100 4 ___-.- 
As § Fdg June 15’47_J&D} 99 | _.... Milam Co 5s May15’35._.A&O _.-|| 48 Ref 1912 to 1936._July 100% 

Lincoln—4s 1928____- A&O! 99 | ..... San Antonio— WISCONSIN 

Newport—4s g 1927...F&A) 100 | ..--- 6s g Imp 1917 op ’07__J&J one Anya 
4s May 15 1948 -_._M&N ‘alibi 5s 1917 op 1907__-_-- F&A ies High Sch’13 to ’24_.F&A)| ....-] ...- 
34s g High Sch ’54__J&D) 89 | ___-- 4\4s May 1 1920____.M&N .--||Bayfield Co 5s July ’°18.A&O} _...-] _. 2. 

Pawtucket—4s g 1937_M&N| 98 | ..--- Waco 5s Impt 1920.__.M&S _.-|\Green Bay—5s 13 to ’17 J&J| __---] _.-.- 
34s 1922......._-.- i ais 5s Nov 1 1934... ...- M&N jas 4s Refdg 1912 to ’20__J&J}; 9734) _.... 

Providence—4s g 1921_J&J} 100%; ___-- 5s Sewer 1937..-.--- J&J ..-|| Kenosha-——3 4s’19 op ’O9J&J}; .... } - Le 
4s g Apr 1927_____-- A&O 101% os -§ 8 sree .--||LaCrosse—5s ’15 op ’05.J&J} ....-| ...2- 
34s g Wat 1916.._..M&S| 97%} ___-_- UNITED STATES—See 3/48 i 2 ee cee aie 
3348 Sch & Br 1929_M&N 95% U. S. Possessions—See un Langlade Co 4s ’14to’23Jumel} _..._} _.._- 
3s Sewer & Imp 1929 M&N 89 Governments, page 50. Madison—4s Oct 1925...Oct) .....} ....- 

Warren—4s ’12 to ’22__.A&0O} 99 | __... U H Milwaukee— . 

Westerly—4s 1927..._..M&Si 99 | ___.. 5s Territorial 1912__--~- J&JI 4\%4|| 5s Liby & Mu’12to’17J&J\b 4% 

tc ater Feb 1929 ie Be pres 4a State 1016.......... 4%|| 4s Viaduct 1912 to’26_J&J\b 4% 
oonsocket—4s g 19..A&O) 99 | -..-- 34s Ref 1918_.-__.-_- J&JI 44%4|| 3%s July 1912 to ’21_J&Jib 4% 
348 Wat May 1 ’31 M&N 92 3%s Refunding 1920. _.J&J 44 || Milwaukee Co— 

. ‘2 dd CAROLINA Ogden 5s 1913 ______- M&N 4%4|| 4s Viad Mch1 712-25 M&S; 100 } -...- 

rit bs Kr: Lames ---I&I 110 5s Water Jan '13-"15_J&J 434||Racine—5s 1912---..-- April ébdeit 

a oe 1933 op 713 J&J 106 74, Bey Jan 21929 J&J 4.40|| 5s July 1916 op 1906_J&J| ....-] ....- 
ri a Oct ’22.A&0 109 4s r) ae op 1911_J&D 4%%|| 44s Refundg ’13-’30 F&A, -...-] ....- 
a3 ‘ ge TERE 7 A&O 104 Ogden SD 4s ’22 op ’12_J&J 4%4|| 4s School 1913-1923 F&A; ....-} ....- 
= a oat Seen Sa 100 Salt Lake City— 34s Sch 19 op ’09_July 1} ..-..] ....- 

eon ~ . = ene t)-J&J 100 5s Funding 1914....M&N 444||Racine Co 4s ’13 to ’23. F&A) -.---} -.-.- 
ae Ey A hs < ve eee 4s Ref Jan 1 1924. _J&J 4%||So Milwaukee 5s 1913_A&O| ....-_] -.--- 
4 , ameeeee* &S 104 4s Ref Jan 1921___-_-. J&) 4%|| Wausau—4s ’12 to ’25.A&O} _...-] ----- 

G +48 tte suorcesse J&I 104 4s Water ’20 op ’10_-A&O 4% WYOMING 

oon a. Oo 48 1933_J&J 100 48S & W ’25 op ’15__A&O 4%|l\6s Insane Asy 1913-21 ..Jan| ....-| _-.-- 

ree he ‘ 548 ’37_J&J 103 Salt Lake City Sch Dist— 6s Pub Bidg 1919-28... July; ..--.}] --.-.-- 

ewberr 8 1949. J&J 100 5s 1912 & 1913_.__- F&A 4% ||\Cheyenne— 

Rock Hill 5s 4 W 1951 I&J 103.20 Salt Lake County— 5s Refg 31 op 11_.._ F&A ee 

Spartanburg—4}48 ’35-A&0) 98 | -...- 414s Fund ’26 op 16_F&A 4.30||Evanston—5s 1930 op 1910_| -----} ----- 








Sumter 5s 1951 op 1931_J&J 
































Weber Co—5s’21 op’11 A&O 
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Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Ganadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








ALABAMA—Nat. banks Dec. 5; State institutions latest returns. 














































































































CALIFORNIA—(Concluded.) 
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Surplus Gross 
; Surplus Gross 
vs Captial. |& Profits.| Deposits. \Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par | Bid. | Ask. 
art f Sex Bk.| 600.0001 310.0001 4,300,000] 100] 190” (Sfare- “i a x ‘ 
av - , * ’ 
mTr & Sav} 500,000/ 6533.097| 4.421.976] 100] 235 (250 San Fran. (Con.) ¥ $ ' Per share. 
First National Bank| 1,500,000) ni ,570,871/n11665784| 100} 232 |240 | French-Amer Bk of 971 422] 5.204.062| 100 95 
Jefferson Co Sav Bk} '200,000| 115.000) 1,500.000| 100] 190 |200 Savings -.-....- 750,000) = 271,422) "$7'OD 3600" 
Mer & Mec T&SBk| 100,000 15,000) 895,000| 100] 130 [140 | German Say & Loan) 1,000,000) 1,800.2uai46 207 .003| 333 13877 
People’sSav Bk&Tr| Merged |in America|n Tr & Sav! Bk. Humboldt Sav Bk-| 600,000) 400 000; 6.223.589) 100 -.-... 
ers’ Nat Bank. 100,000 24.404 857,065; 100) 160 (170 Mercantile Nat Bk_| 2,000,000) 1,097 ,.649/11,478.187| 100 ....-.- 40 
Mobile— : Per \share. | Merchants Nat Bk 500,000 129.798 1.830.997] 100 ...... Silanes 
Bk of Mobile, NBA} 100,000) 115,697] 1,452,722| 100] 225 |230 || Mission Bank-.-.. SO eee) ka Sea) bette eee! “on “setae 
First National Bank| 300,000| 664,427| 2,937,677| 100| 380 [385 | MutualSavings Bk-| — 400,000) | 503.511) 6.552 313 oe ois t.2. 
Merchants’ Bank.-| 150,000] 160,000] 1,250.000| 100] 220 |225 | Sav Un BkofS Fran) 1,000,000) 2,407,568/33, .: cores 
P s Bank__... 150,000 691.734| 2.438.000! 100| 555 1565 Seaboard Nat Bank 250,000 110.710 erty = 100 .: we as 
Central Trust Co.--| Consolida|ted with City Bank &| Trulst Co socussty Sevngs Sx) | Sears! 5 ote cenlengee'eanl tan Tan fee 
Gity Bank & Tr Co. 500,000 509,614| 4,297,766| 100) 305 (310 Wells Far Nev Nat_| 6,000,000} 5,059 949|26,469.3 100 
Nat 300,000} 107,369! n790,278| 100| 112 [115 Anglo-Calif Tr Co.| 1,500,000 350 .559| 5.724.851] 100 ..... 
First National Bank| 1,000,000) 282,790 n2,957,765| 100| 135 137 | Central Trust Co--| Merged in| Anglo-Caliifornia Tr Co. | 
Fourth Nat Bank..| 500,000} n277,710.n2,271,769| 100| 142 |145 | First Federal Tr Co) 1,500,000) = 124.233 2.613.345) 50 -..... cores 
Mont om’y Bké& Tr 150,000 100,31 441 ,047 100 91 95 Union Trust Co. wwe 1,200,000 1,629,091 21 151,503 800 erence l|eeeene 
aki AM ee Par (ar 
ama J ' y 1 ‘ 
Galen DES Teco] aR TE oa -hie eee pestee 
Usion Co.) 100,000) = 31,140) 319,967; 100) 112 [115 | san Jose S Dep Bk.| 300,000] 700.000] 4.525.240| 30...... Sees 
Security Sav Bank. 100,000 31,060) 1,112,182)... -)...... weoee 
ARIZONA—Nat. banks Dec. 5 1911. Security State Bk... 100,000 61,657; 470,4906)....)/...... benec 
— Gard C Bk & Tr Co. 250 ,000 215,739] 1,985,085; 100/...... idee 
Phoenix— Per \share. 
Sat Bk of Arizona. 200 ,000 142,579 902,493} 100/....../..... 
Phoenix Nat Bk__. 150,000 160,679) 1,749,935) 100/}.....-j. 
Phoenix Sav Bk &Tr 100,000 69,199 ., ES SRE ae ea 
Valley Bk of Phoenix 150,000 Se Me Pekka d inedadcuce = 
ARKANSAS—Nat. banks Dec. 5 State (nstituttons latest returns. CANADA—See last page. 
Little Rock— Per \share OLORADO—Nat. banks Dec. 5, é utions latest returns. 
american Bank -_- 26,447| 434,002} 25| 30 |__._- pon > + 
Colorado Spr’gs- : : Per \share, 
Bank of Commerce. 220,482) 2,262,760) 25| 75 |... 00 
England Nat Bank. 12,149} 372,700] 100| 120 |__... Colorado Sav Bank 50,000 58,897 920,341) 100 ......j..... 
Exchange Nat Bk-- 220,419) 1,705,669) 100) 180 |..... Colorado Spgs N Bk} 100,000) 455,649 591,886) 100 ...... eccce 
German Nat Bank- 328,184| 1,405,978] 100) 200 |__-_- E] Paso Nat -| 200,000) 258,224 1,548,774) 100 -.....)-.-.. 
State National Bk. 55.386] 1,587,130) 100) 110 |__..- Exchange Nat Bk-|; 300,000) 249,469 3,948,176, 100 .....-/..... 
Mercantile Trust Co 62.097 75.968| 40| 80 |_. First National Bank 000; 479.277 18,405; 100 ..-...- eocee 
Southern Trust Co- 75,196) 1,006,740, 25) 37 |--.-- | Odlo Title & Tr Co.) 800,000] "96,550 1,356,706) 100|...,.-/..-.. 
nver— share. 
ey ~~ Neola 150,867) 1,424,577) 100 181 |----- | Capitol Nat Bank..| 300,000| 321,669 3,684,713 100! ‘wth th 
Bank of Pine Bluff 121.239 860,000) et Se Pe eee Central Nat Bank. - 300 ,000 81 956 2,022,055 100) eeewecelaeaaeee ae 
Sitizens’ Bank___. 97.500 983.542|____|......|..... | Central S Bk & Tr- 250 ,000 52,494 2,438.540 100; mningislenitiens 
Ectton Belt S& TCo 42846|  443.577)_...|......|..... City Bank & TrCo-| 100,000 10,314  235,447|....'..--.-|----- 
Merch & Plant Bk_| 17 141,064, 713,390) 25|---...|_.--- emer § tig ay ey ee “ choy ee i ------ ----- 
nver Na oe ’ ,107, ,287, siieneiiimatiiaiitais 
Simmons Nat Bank 55,000) 615,000) 100).-.-../..... Denver Stk Yds Bk} 100'000| "85/000  °750°000| 100 _..._- ae 
Federal Nat Bk _-.- 200,000 34,009  ' , a eee ee 
GALIFORNIA—Nat. banks Dec. 5; State institutions (atest returns. First National Bank) 1,000,000} 1,098,681 18,867,167) 100;.-..-.. whoo 
“ail “a USN A Bank | 350'000| 3357746 4,481 °383 “ies daa sea 
@t DanK.... : ® ° 200) IVY .«ce«eece eee 
At Angeles «| 200.0001 5,000] 2,420,000! 100! 140° |": | Continental Tr Go-| 300,000 115,907 ‘707.891 100 -_----|----- 
Amer Savings Bank} 3 0,000} 120,000] 2,625,477| 100] 190 |250 | German-Am Tr Co.) 500,000) 103,684 3,749,341) 100 -.---- oo--- 
Bank of Los Angeles} Consolidjated with |Home Sav! Bk Hibernia Bk&TrCo| 100,000) (33,741 — 437,021|....|..----|-.... 
¢t Bk of So California 300,500 5,514 726 973] 100) _..-.| 90 International Tr Co 350,000 734,790 5,863,379 Toe «--leeoee 
@itizens’ Sv & Tr Co} 500.000] 13831] 3,166,024] 100) 200 |_.... Lead ville— | ell 5 er |share. 
California Sav Bank} {258 000} 49.099] 2,067,946] 100) 140 |... American Nat Bank) 100,000) 125,000 1650,000/ 100 ......|.--.. 
Central Nat Bank.-| 300,000] 248,440| 2,624,421/ 100) 220 |225 | Carbonate Nat Bk-| 100,000 = 53,370, 1,643,769) 100 -_- --.|-- 7 <- 
Citizens’ Nat Bank_| 1,500,000] 690.169) 8,886,882] 100] 231 |250 a pera No minal |prtcee 
Commercial Nat Bk} 200.000] 59.716} 3.023,072| 100] 147 |-..-. First National Bank; 300,000) 322,104 9,501,046) 100\..----|-.-.. 
Equitable Sav Bank| Merged jin Securit/y Tr & Salv. Bjank. Mercantile Nat Bk-| 100,000) 478,112 41,407,510) 100)...... cores 
Farmers’ & Mer Nat| 1,500,000] 1,961,169|12,781.884| 100) 370 /|395 Pueblo Sav & Tr Co 100,000 34,548 1,684,693) 100/.....- 204 ae 
Federal Bank__._.. 50.000 11.309]  476.914| 100) 125 |_.... | Western Nat Bank_' 100,000' 430654 711,454] 100°------'..--- 
Pirst National Bank| 1,500,000} 2,383.679/15,955,744| 100| 662 (|700 a an ofitots . : 
Germ-Amer Sav Bk| °700'000| | '615.717|17,077.738| 100| 360 |_.... CONNECTICUT—Nat. banks Dec. 5, State institutions Dec. & 
¢Globe Savings Bk 300.000 32,574 893,207/ 100} 130 j|..... 
Home Savings Bk- . 400.000 59.014] 2,094.117 100' 116 (|135 Bridgeport— Per \share. 
Intern’l Sav Ex Bk. 200 .000 20.300} 1,847,661/ 100)_..- |... City National Bank 250, 483,555 2,068,367) 100) 190 j..... 
Los A Hibern’nS B} 250,000 2,741 564,332) 100; 105 |...-.. Connecticut Nat Bk| 332,100) 372,217 1,578,467) 100; 195 j..... 
Merchants’ Nat Bk. 200 .0G0 71,344] 7,233.369| 100/_...../..... First Bridgeport NB 500, 706,897 3,637,817} 100) 215 [{..... 
Nat Bk of California 500 ,000 220.079) 5,019,320) 100) 205 j{-.... Pequonnock Nat Bk 200 ,000 9,9 1,295,296) 100, 152 j|..... 
Nat Bk of Comm’ce 200 ,000 33.562| 858,149) 100; 109 (117 Bridgeport Tr Co... 200 ,000 ’ 1,555,609} 100; 135 j..... 
Park Bank........ 200 ,000 31.614) 1,444,003) 100)_...... et lee 
Security Tr&SavBk/ 1,000,000} 1,000.000|32,747,718) 100/....-- 450 Hartford— Per \share. 
ers’ Bank __ _-_.- 200.000 ) et Beet Aen Be cenactlatods Aetna Nat Bank... §25,000/n1 ,007 537 n4,221,860) 100' 300 |.-.... 
Oil& Metals B&T Co Injliquidatio American Nat Bk. - 600 ,000 454,707 1,940,767} 60-.-.-... 
Citizens Tr&SavBk} 500,000 * FS F | Be eee Paes Charter Oak NatBk 500,000; 7466,927 n2,616,167| 100 150 j|-..... 
Los Ang Tr & S Bkik1,500,000/] 1,028.460)12,239,941) 100/_..-../___.. City Bk of Hartford 440,000 132,112 1,316,782} 100 112 j..... 
Merch’ts’ Bk &TrCo| a250,000 153,947] 1,612,070} 100) 200 (225 Conn River Bkg Co 150,000 227, 79 vad tae. we... we” Beecne 
Southern Trust Co_| 1 000, 314.107] 7,000,738; 60)...-...j..... First National Bank 650,000} 476,295 n3,772,313) 100 160 |----- 
U S Nationa! Bank. 200 ,0OU 88,860} 1,133,869; 100} 150 {175 Hartford Nat Bank! 1,200,000/\n1,068,619 n4,357,603 100 153 
Oaklan Per \share. | National Ex Bank. 500,000 380,393 1,464,186 50 75 /|--... 
Central Sav Bank-. 500 ,000 145.514] 5,210,007; 30)...-.-j..... Phoenix Nat Bank_| 1,000,000) 654,377 n2,035,349 100 145 (150 
Central Nat Bank__| 1,000,000 300,000} 5,350,000/_...)}...-../..... Security Company . 200 ,000 , 1,069,595 100 165 j....-. 
Farmers’ & Mer Bk] @172,400 28,551] 1,527.539) 100/......j..... State Bank... ... 400,000 95,961 2,634,757; 100 180 |.-..- 
First National Bank .000 LEB. Fe Bebe. t Ltt Belccccudiloccéc United States Bank 100,000 311,877 1,794,814 100 450 /j|---.- 
Harbor Bank ___.. 104,202 580 FROG ee Conn & S DCo._. 750,000 654,357 3,368,057, 100 300 (325 
Oakland Bk of Sav_| 1,150,000 909,545/20,123,978| 75).....-j|..... Fidelity Trust Co. . 100,000 107 ,034 797.677; 100 185 i... 
Security Bk & TrCo 94,460 52,184) 1,040,634) 20).....-./..... Hartford Trust Co. 300,000 446,788 2,916,468 100 360 j|----- 
State Savings Bank .000 174,324! 1,139,379) 100)...---/..... Riverside Trust Co. 150,000} cl04,360 .c800,801| 100.130 (150 
Union Savings Bk. 300,000 525,129) 4,495,269) 100)_._... .._-. New Haven— : 7 Per 
Sacramento— Per (share. | City BankofN H..| 500,000); 220,160 1,935,141) 100.-13534|----- 
California Nat Bank; 1,000,000 328,746) 9,613,928) 100/.....-j.. First National Bank’ 600,000) 478,470 2,342,125 100 175 j.--.. 
Farm & Mech S Bk. 225,000 24.019] 1,250,341; 100).....-}/..-.- Mechanics’ Bank_. 300,000 232,571 1,549,762, at. 2. deeoe 
N BDO Mills & Co .000 832,094] 5,486,664/...-/....--/_.... Merchants’ Nat Bk 350,000 263,710) 1.613.888; 50) 66 /|,.---- 
People’s Sav Bank. 410,000 133,957| 3,461,155) 80/.....-}..... Nat New Haven Bk 464,800} 474,720] 1.859,061' 100] 194 |.---. 
Sacramento Bank. - 600,000; 652,313} 6,201,839)....)....--|..... Nat Tradesm’s Bk. 300,000} 426,947) 1,316,039 100} 193 /{-.-.-- 
San Francisco— Per \share. | NH Co Nat Bank_.- 350,000) 7530,935\nl1,717,541 10} 2034|...-. 
American Nat Bank| 1,000,000 418 604] 6,474,002) 100); 129 j{_.--. People’s Bk & TrCo 200,000 : 1,169,015 100} 145 |--..- 
lo-London-Paris Second Nat Bank... 500,000 616,097; 1,731,418 100} 195 |---.-- 
ational Bank. .| 4,000,000] 1,715.674|/30,165,359| 100} 15614|157%4 | Yale National Bank| 500,000| 324,871] 1'588'678 1001140 |..... 
Bank of Calif N A_-| 8,500,000] 7,905,914|34,287.384| 100} 204 |___~- Un &NHavenTrCo| 650,000| 434,777] 1.950.465 100) 152 |-.--- 
Bank of Italy__--- 1,000,000) 202,894) 6,228,352) 100) 110 (115 Nor wich— Per \share. 
Gity & County Bk_| (350,000 291444] 1,086.954| 100)... _- 94 | First National Bank] 300,000} 116,944] 718,787 100] 85 |_.--- 
Golumbus S & L Soc 130,000; 126,788) 2,194,035) 250)......).._.. Merchants’ Nat Bk} 100,000 50.741 276.766 100] 105 |_.--- 
Grocker Nat Bank.} 2,000,000) 2,421 .674/21,229,353) 100)-.....)_.... Thames Nat Bank_| 1,000,000} 851,549] 1,518,268 100] 165 /|170 
Don’hoe-Kelly BCo| 650,000 75,000} 2,042,979) 100)...-..}_._.. Uncas Nat Bank. --| ,000 32,417| 197.808 100] 100 |_---- 
First National Bank' 3,000,000! 1,842.387!13,664,332' 100! 227 (230 | Thames L & TrGo.| 100,000 87'381| 1.247'425 1001 155 /160 


























* Sale price. 


will-also be increased. 
n Feb 20 1912. 


1912. 


r Jan. 19 1912, 


y Jan. 22 1910. 


a Capital paid in; authorized amount is larger. 
k Capital to be increased, 


b This is capital paid in; authorized amount is larger: 
h Ex-rights. 
t To consolidate, 


z Ex-diviaend. dSept 1 1911, 
sOct. 20 1911, 





c Figures are of 


v Nov 22 1911. e New stock 


when full paid, par value 


ate Jan. 161912. éJan. 24 
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CONNECTICUT—(Concluded ) ILLINOIS—Nat. banks Dec. 5 (close business tate institutions 
| Dec. 6 (opening of business). sl ike 
Surpl Gross 


& Profits. Deposits. | Par. 








Surplus Gross 
Capital & Prone. Deposits. 


eet eal 











Bs $ = 

163,487| 1,290,435] 100 Aimee 

1,957,307; 100 Aurora Nat Bank... 
1,432,785 50 First Nat Bank.... 
100 German-Am Nat Bk 
100 Merchants Nat Bk. 
100 Old Second Nat Bk 
Aurora Tr & Sav Bk 


Chicago— 
Amer ree, — 
460,201 20 Bank 


$ $ 
240,081; 1,493,787 
140,737| 1,286,411 

70,687) 1,069,877 
134,829; 983,407 

56,903) 1,039,705 
19,427; 216,977 


S* 
S 





25388 

















Co... 
Merchants 4 Co... 
Waterbury Co... 
DELAW ARE—Nat. 





SSS55 





163,739; 720,876 
16,771; 379,770 
54,000; 960,927 

299 ,239 

e9 ,173 ,476 
e5 ,932 ,966 ; 
50,283) 2,578,681 
€466 ,389/¢10303,970 
185,263 
55,514) 1,244,372 
€11789 514) €123453983 

196,759) 3,547,422 

d536 ,918/d11260 689 

e637 ,830) 426207 ,446 
@1,335,692|d26641 196 
29,147) 4,321,770 

8 013! 


Wilmin gton— 
Sentral Nat Bank... 101,781 
Farmers’ Bank....| 200,000 89,000 20, 

National Bank 396,563! 1,386,986 
| 142,474 979,112 


ngton 
and mrandyeiae a 460,314! 1,408,737 
Union Nat Bank__. 560,243; 1,885,007 
Delaware Trust Co- 100,000 112,620 ,206 
Equitab Gu & Tr Co 600 ,000 762,393) 2,323,893 
Security T &S DCo 600 ,000 725,039| 2,460,494 First Nat Ragen = 
Wilmington Tr Co- 300 ,000 175,443) 2,511,885 Foreman Bros B 


DIST. OF COL.—Nat. bks. Dec. 5; other institutions Dec. 5. ee ke Aes 


oe eae aciiligihaslbl di kg 
Washington— . . | Kaspar State Bank 
American Nat Bk..| 600,000) 274,609) 2,412,990 Lake View State Bk 
Citizens’ Sav Bk...| 100,000 23 017 , La Salle St Nat Bk. 
Columbia Nat Bank! 250,000 303,969) 1,938,898 Live Stk Ex Nat Bk. 
. 750,000 490,70 - 
100,000 284,353 Nat Bk of Republic. 
400 ,000 National City Bank 
252,000} 426,902) 949,2 280 Nat Produce Bank. 
100 000 : 8 North Ave State Bk 
100,000 325 No Side State SaBk 
300, 992,9 North West State_. 
400 ,000 Peoples StkYdsSt’e 
250 Prairie State Bank. 
Second Security Bk 

Security Bank 
So Chicago Sav Bk. 
South Side State. - 
State Bk of Chicago 
Stock Yds Sav Bk. 
Union Bank of Chic 
WashingtonPkKN Bk 
Wendell State Bank 

Central Tr Co of Ill 

S Bk&TrCo 
Chic Title & Tr Co-. 
Colonial Tr & Sav Bk 
Cont & Com T &S B 
Drovers Tr&Sav Bk 
First Tr & Sav Bk_. 
Ft Dearb Tr & toy 


suueuebers: 


— 
we © 


g 























Ses 





SSSESEESSESESESS 


cS 
& 


284,344) 2,750,013 
e511 ,821'e13150 486 
by Central} Tr Co. 
é 1,371 ,084/'e25563 180 
€587 ,563/e30713,014 
e97,9 


gE 35: 


SESE EE SSE USES 


d1,095,937 
1,289,604 
3,316,796 
d7,782,091 


,987 
3,054,580 
d1,829 ,727 
d1,652,673) 
d25318 841) 
d3,029,781! 

3) 1,444,771 
817,479 
1,000,910 
434655 345 
5,664,171 


SsSESSE8s 


a 


y Bank... 
Nat Met Bank 





Sez ceveuys 


Union Trust Co___- 
Un’ed States SavB 

United States Tr 2,092,820 
Wash Loan & Tr Co 3,462,488 


FLORIDA—Nat. banks Dec. 5; State institutions latest returns. 























SSSSSSSSceees 


d1 ,222,180|d22134 993 
d159,582/d3 ,463 ,246 
1,521 ,967|d53127 480 
d11,912/d1,957 ,216 


d91,487 Pm ae 
34,629) 540,716 
1,907 670 | 
d9 378,690 
71,007| 1,791,406 1 
: 58,839] 1,769,729 
46,492 ,220'd66243 839 
ted with Cientral Tr Co 
d855,164 
1,251,464 
431816412 





a Of Gro 


BSESe 


Jackson ville— 
657,907) 5,072,023 
738,680] '632'0st eSa 
226,124 3,637,702 Harris Tr & Sav Bk 
Home Bk & 
3 Illinois Tr 


SESesecs 


= 


ercial Bank. 
Florida Nat Bank. — 











oa 


TrCo-. 

& Sav Bk 
Kenw’d Tr&Sav Bk 
Lakev Tr&Sav Bk. 
Merchanis L & TrCo 
Metropol’n T&S Bk 
Mic Av Tr Co. 
Mi ty Tr&8 Bk 
Northern Tr Co Bk- 
Northw’n Tr&S Bk 
948 ,738) Old Colony Tr&$ B 
659,728 50 People’s Tr &Sav Bk 
000 Puliman Tr&Sav 8k 
Sheridan Tr Sav Bk 
Stand’rdTr&Sav Bk 
Stockmen’s Tr S Bk 
Union Trust Co. -- 
West Tr & Sav Bk. 
W Side Tr & Sav Bk 
Woodl’n Tr&Sav Bk 


378.494 








Fourth Nat Bank__ | 135,728) 861,743) 1 
sc 


Tr & Sav Bk_ | 38,401 








SSSESEES SSE 


GEOR GIA—Nat. dks. Dec. 5; State institutions latest returns. 


of 
é 
3 





576,276 3,409,672! 
09 


pEee 


SESEESEEESEE 


5 241, 
otael a6 | 46'359| 1,015,795 
di 428,925 d20047 711 
ted with Cjentral Tr 
d59,647\d4,138,901 
79'561| 1/429'013 


beeuees 


BS BE 


Bisie Nat Bank 

n Na WS & 
First Nat Bank 
Home Nat Bank... 
Union Nat Bank-~-- 
Elgin City B’k’g Co 
Home Tr & Sav Bk 


10,177; 616,894 
801,000 


# : 
S Bk - 50 1, ,592 
Union Sav Bank___ ont aie 


865,730 
n518,000 





127.987 
69.861 


Seee 


319,096 


465,108 
5 


8389 947 
504,189 


Peoria— 
Central Nat Bank~- 
Com’] Ger Nat Bk... 
Dime Sav & Tr Co. 
First Nat Bank.-_-- 
Home Sav & State- 


190,735 
715,557 
132,434 
298 ,396 
130,278 





Illinois Nat Bank-.- 
i res 
66,772) 1,135,84 erchants Na - 
urth Nat Bank._| 300, 161,884 1'848'540 Sav Bank of Peoria 
Central Trust Co _. Began busiiness Jan, | | 
Gontinental Tr Co.j 500,000 90,000} 496,000 ee ag Ae 
Macon Savings Bk- 10,000!  210'000 Illinois State Bank- 693,145 ---- 
Savannah— ' Quincy Nat Bank-- 958,232 100 
Shatham Bank____ 64,945) 858,815 Ricker Nat Bank- - 4,900,005 ---- 
Sitizens’&South Bk} 700,000! 9981942! 6 520,004 Mercantile Tr &S B : 935,084 ---- 
Commercial Bank_- 52,276] 339,750 State Sav L & Tr Co 463,409) 5,162,222 ---- 
Rockford— 


Exchange Bank 50,485; 565,1 
hath at : ,198 

— &@ Bank ___; 00 341,549) 1,322,773 1 
Mee of Savannah} 200,000 663,062 Forest City Nat Bk 157,903) 1,043,018 100 
Merchants Nat Bk_| 500 657.029 Manufrs Nat Bank - 61,307) 1,702,227, 100 
Re Bk of Savannah} e 1,993,995 Peoples Bk & Tr Co 1,082,739 100 

Vf ethorpe Savé& Tr : 1,129,672 Rockford Nat Bank 1,352,782 100 
ee it Bk & Tr Co 23,702| 254.023 Swedish Am Nat Bk 350,358 -- - - 
Gevann’h Bk&Tr Co 588,442) 2.015/166 Third Nat Bank--- 1,668,725 100 
Gitizens’ Trust Co-.| 100,000} —_23,973| _"125°552| 1 Winnebago Nat Bk 1,716,739, 100 

avannah Trust Gol 500,000! 259.691! 1,453°760 

Springfield— 


(DAHO—Nat banks Dec. 5; State institutions latest returns. Farmers’ Nat Bank 


: First Nat Bank~-.-_- 344,207) 1,846,225 100 

Boise City— | panos Het Bank. 178,785 1,659,997 ion 
Fire Naof ahe:| dono 39,980 7201-182 | Sela Marne a 128°730| 200 008 ou 
Idaho Tr&S Bk Ltd} 200,000 19,271) °829'177 rstT&SBk,Spfield| 100 44,209 


® ala price. Capital and og ego Sangamon L & TrCo 400 41,291 

- aCa and surplus to nereased, 6 Capital to be i : 
-dend. ncreased, g Capital paid in; authorized amount is larger. z Ex-divi 
~ Tan. gia nae i * * Swnae figures date Jan. 18 1912. dFeb.21 1912. ¢ Feb. 20 1912, wv Last sale. { Dec. 31 1912. nm Jan, 25 1912 


479,720) 2,877,075 
r61,460)rl 320,414 


ZESeSeEee 
SSSEEEEES SESEEE EE 


See 
Ses 























289,337| 1,981,517) 100 















































Mar., 1912. ] 
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INDIANA—Nat. banks Dec. 5; State institutions latest returns. 


KENTUCK Y—Nat. banks Dec. 5; State tnstitutions latest returns. 


——— 





Surplus 


& Profits. 


Gross 
Capital. Deposits. ‘Par 








Captial. 


Gross 


Surplus ; 
} Deposits. 


& Profits. 





Evans ville— 3 $ | 
€15,237\c1,015,583 
9| 2, 181 
3,406,777, 1 
2 ,966 ,667 
1,134,984 
1,177,401 
1,059 727 


4,021,129 
2,152,188 


$ 

250,000 
300 ,000 
350,000 
500 ,v00 
100,000 
200, 
100,000 
500,000 
260 ,000 
300 ,000 
350,000 
200 


Evansv Tr&Sav Co 
Fort Wayne— 


Old National Bank. 
Citizens’ Trust Co-_- 
Peoples Tr&Sav Co} 200,000 , > 
300 ,000 4,173,047 

Indiana polis— 


@apital Nat Bank.-_/| 1,000,000) 494,885) 6,809,319 

umbia Nat Bank Merged in |Nat. City | Bank. 
Gontinental Nat Bk e50,955 e1 ,801,164 
Fletcher Amer N Bk 1,131,601/ 13,887,675 
Indiana Nat Bank. 1,369,280) 7,694,182 
Merchants’ Nat Bk 


at Bi_ r928,734|r5,563,778) 
National City Bank 
Union Nat Bank. -_- 
@entral Trust Co 


tt me 
= 7 = - 
e 


= 
18sees 


SS5855 22225 


ges gugegccs 
e322 ssgessee 


611,724 
1,892,694 


€567 ,067!c2,793 977 

350,200; 2,550,000 
Terre Haute Nat Bk 104,097; 1,074,229 
United States Tr Co 222,.634' 2,277 914 





First National Bank 
McKeen Nat Bank. 




















tOW A—Nat. banks Dec. 5; State tnatitutions latest returns. 





Burlin gton— 
Burli n Sav Bk. 100,000 
First Nat Bank! 100,000 
Germ-Amer Sav Bk 125,000 
Iowa State Sav Bk. 200 ,000 
Merchants’ Nat Bk. 100,000 
Wational ee Bk. 150,000) 

A 


Cedar 
100,000 
Ged Rapids Sav Bk 
Commercial Nat Bk 
Commercial Sav Bk 
Iowa State Sav Bk- 
Merchants’ N 


23,534 
67,217 
607 


710,171 


140,569 
178,294 


€225,000 
154,690 
15,000 
14,460 
22.896 
280 064 
33,063 
144,765 
109,563 
40,004 
30,000 


177,973 
€175,000 


EEEEEEE 


City National Bank 
Commercial Nat Bk 
Council Bi Sav Bk. 
State Savi 


1 
1 
1 
1 
1 


S882 S35 


net 
People’s SavBk &Tr 


Lexington— 
Fayette Nat Bank- 
First National Bk. - 
Lex’ton City N Bk. 
Second Nat Bank. 
Phoenix &Third N B 


Louis ville— 
American Nat Bk. - 
Citizens’ Nat Bank. 
Com Bank & TrCo. 
— National Bk... 


German Security Bk 
Kent TitS Bk& 

Lincoln Sav Bank... 
Louisv Nat Bkg Co. 
Nat Bk ofCommerce 
Nat Bk of Kentucky 
Southern Nat Bk-- 
Stock Yards Bank. 
Union National Bk. 


Ne wport— 
German Nat Bank. 
Newport Nat Bank 


seboreeseusres 
eoaeersees 





S253 wo 


e 
9 


S258 8 
SS85S S588 


a Oe. ae on. Se 


pases 


38 8 
33 8 


ssseeee 





1,002,123 
d2,564 ,496 
nl ,247,917 

561,788 
679,674 


983 ,427 
707 ,840 
1,311,655 
384,234 
1,264,100 


4,018,061 
3,798,732 
1,551,200 
2,139,449 
4,438,200 
5,038,498 
1,122,518 
1,401,342 
701,730 
r2 ,568,889 
'172| 75,166,071 
r1,415,696/r 7,328,743 

r46,164|r 4,081,958 
56,169} 624,018 
r545,360\75,503,994 
283,297| 1,609,433 
123.227| 1.003,295 
293'107| 1;750,178 
110,776| 752,724 


71,946 
76,083 


597,588 
465,431 




















LOUISIANA—Nat. banks Dec. 5; State institutions latest returns. 





New Orleans— 


Cosmop Bk & Tr Co 

Ger-Amer Nat Bk. . 

Ger-Amer Sav Bank 
& Trust Co 


say Bus g588 


52858 
S555 


$22 222 = 


<4 
g 
rs 
a. 
5 


67,210) 1,210,938 
335,589/11 ,472,601 
2,114,397 


454.197| 4,462,092 
874,831/11,395,507 
50.813 


: 372,015 
7730 ,297| 6,339,944 
1,833,240 
5,852,711 
2,851,840 
ent. Tr. & 
c769,764 


100 
100 
100 


100 


100 


75,270 
373,930) 3,966,6 


S33 = 


4,515,730 
1,669,727 

150,000} 1,520,763 
rl ,674,790 'r19675,299 
2,321 ,710| 18,366, 207 


100 
100 
50 
50 
200 
50 
50 
00, 
20 
00 
50 
200 
50 
300 
100 


bo 


Cent N B. 
Hibernia Bk &Tr Co 


Gitizens’ Tr & S Bk 
Des Moines— 
Gap vy! State Bk. 
Gentral State Bank 


Des Moines Nat Bk 

Des Moines Sav Bk. 

Sav Bank. 

Home Sa Bank 

lowa Tr & Sav Bk. 

Iowa National Bk_. 
Bank 


Savi 
University State Bk 
Valley National Bk 
Valley Savings Bk. 
fowa Loan & Tr Co 

Dubu qwe— 
Gitizens’ State Bk . 
Dubuque Nat Bank 
ge pr Sav Bank 
First National Bank 
German Sav Bank. 

erm Tr & Sav Bk. 
Iowa Tr & Sav Bk. 
Second Nat Bank... 

Sioux City— 
First National Bank 
Live Stock Nat Bk. 
Northwest Nat Bk. 
Security Nat Bank. 





Ze5 


S Ss2s8 


SSSSESSSSSSESEEE 22225 


- «- 7 ft + * 


SeSeuserSausssases 


SSz5n88 | 
S8Ssesss sss 


S825 





ecoebury Co S Bk 
Farmers L& Tr Co. 








30,507 
85,711 
11,236 
155,742 


82,250,000 
74,038; 1,108,764 
701 759) 2,299,484 
16,389; 509,937 
24,775 
71,505; 857.296 
158 ,028 
57 ,265 
71,920 
157,973 
169,024 


152,560 
86,689 


917,181 


5,765,764 
1,859,274 
2,0:9,811 
2,759,703 

















KANSAS—WNat. bank Dec. 5; State institutions latest returns. 





Kansas City— 
@ommercial Nat Bk 
Exchange State Bk 
People’s Nat Bank. 
Ba Trust Co... 

sas t Co... 

Topeka— 

Bank of Topeka. -.- 





Sentral National Bk 
Merchants’ Nat Bk. 
Shawnee State Bk_! 
Prudential Truat Co 


300,000 
100,000 
200 ,000 

,000 
125,000 
210,000 
200 ,000 
100,000 

60 





,000 
100.000 


295 ,260 
70,687 
10, 49 
15,000 
55,750 


323.809 2,211,078 
760 153 71,984.915 
7144 802 rl 747,713 
20,000; 516,344 
36,430' 540,885 


5,348,229 














Whitney-Cent Tr & 
Shreve 
reve 
American Nat Bank 
Commercial Nat Bk 
First National Bk. - 
Contin’t’1 B & Tr Co 





2 


52,145 
59,017 


3,866,735 
855,414 


S83 8 828885 
S853 8 SSSS85 





5,356,447 
1,275,770 








73,390,233) 100 


125 











MAINE—WNat. banks Dec. 5; State institutions latest returns. 





om 
First National Bk 
Merchants’ Nat Bk. 


Portland— 
Canal Nat Bank... 
Casco Nat Bank.-_. 
Chapman Nat Bk-_- 
Cumberland Nat Bk 
First National Bank 
Portland Nat Bank 
Fidelity Trust Co-_. 
Mercantile Trust Co 
Union S D & Tr Co 





300,000 
100,000 


,000 


600, 


300,000 


400 ,000 
100,000 
250,000 


1 
175,000 
100 


,000 
000 


318,004 
257,377 
e317 ,860 
491,035 
114,674 
171,892 


612,075 


1,483 ,087 
2,306,701 


327 ,819 
319,942, 

28,493 

76,191 
498,719 
342,895 
513,014 
115,753 
277 ,920 


78,476 
29,083 


542,899 




















MAR YLAND—WNat. banka Dec. 5; State institutions latest returns. 





Baltimore— 
Calvert Bank 
Canton Nat Bank_. 
Citizens’ Nat Bank. 


Commonw’ lth Bank 


Drov&Mech’s N Bk 
Farm& Mer Nat Bk 
First National Bank 
German-Amer Bank 
German Bk. of Balt 
Maryland Nat Bank 
Mercantile Bank - _. 
Merchants’ Nat Bk. 
Nat Bk of Baltim_. 
National City Bank 
Nat Bk of Comm’ce 
Nat Exchange Bk_. 
Nat Howard Bank. 
Nat Marine Bank_. 
Nat Vechanics’ Bk. 





100,000 


50,000: great 
13,275| 684,367 
2,040,382 11,108,108 
116,074, 2,708,135) 
r527 ,601 |r6,717 ,973 
r270,686 r 2,826,685 
7413,119 76,598 ,421 
143,898; 1,146,865) 
175,478, 1,372,707 
136,800, 2,140, 


159) 1, 


000) r1 ,067 ,791'r12404,999| 


500,000 
1,000, 
230,000 
400,000 
1,000,000 r 1,110,183 r 7,056,199 


7323572 r7,676.460) 
1135,134 71,219,478 
561.197; 2.728.981 
7716,905 r4,765,034 

: 133.878! 1/136/291 





50 
100 
10 
50 
100 
40 
100 
100 
100 
20 
25 
100 
100 





r228 ,956 r2,828,890 





* Sale price. a Capital and surplus to be increased, b Capital to be increased. Ah Book value. 
8100; we quote ner share not per cent. tr Ex-dividend. 
1912. eJan. 181912. J Last sale. n Dec, 30 1911. 


» This is amount paid in on shares, par ‘alue- 
v Capital paid in; authorized amount is larger. c Figures date Sept. 1, 1911. Jan. 2 


rFeb 20 1912. sJan. 26 1912, ¢Includes debentures. g To consolidate§ 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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MARYLAND—(Continued.) 








Balt. (Con.)— 

Sat Union Bk ofMd 
Old-Town Nat Bk. 
Second Nat Bank.. 
State Bk of Mary’d. 
Western Nat Bank. 
Baltimore Trust Co 
@olonial Trust Co_. 
Gontinental Tr Co_-. 
Fidelity Trust Co-- 


Maryland TrCo,com| 1 


Preferred 
MercantileTr &Dep- 
Safe Dep & Tr Co-.- 
Union . ee 


Frederick— 
@entral Nat Bank-. 
@itizens’ Nat Bank. 
Far & Mech Nat Bk 
Franklin Sav Bank - 
Frederick Co Nat Bk 
Fr’k-Town Sav Inst 





Capital. 


Surplus 
& Profits, 


Gross 
Deposits. 








$ $ 
658,974) 2,352,700 
898,188 
811,877 
103,571 
$576,120 
2,776,078 
,069 


244'369| 1,092,748 
3,136,958'10,000,794 


2,200,892)13, 542,141 
176,670 725, ,286 


83 ,097 
365,492) 3,099,499 


135,520 1,154,029 


638,809 


1, 146,417 
'363, 442 
574, 934 




















@ASSACHUSETTS—Nat.bks.(exc. Boston) Dec. 5; State inst. latest returns. 





Boston— 
Atlantic Nat Bank. 
Boylston Nat Bank 
Gommercial Nat Bk 
Eliot National Bk-_- 
First National Bank 
First Ward Nat Bk- 
Fourth Nat Bank_. 
Merchants’ Nat Bk 
Mutual Nat Bank... 
Nat Bk of Com’ce..- 
NW Mkt Bk of Brig... 
Sat Rock Bk of Rox 
Nat Security Bk--- 
Nat Shawmut Bank 
Nat Union Bank--- 
New Eng Nat Bk-_~- 
Qld Boston Nat Bk 
People’s Nat, Roxb 
Second Nat Bank_. 
South End Nat Bk. 
State National Bk- 
Web’r&AtlasN’t Bk 
Winthrop Nat Bk... 
American Trust Co- 
Bay State Trust Co 
Beacon Trust Co-_-_.- 
Boston S Dep& Tr- 
@olumbia Trust Co. 
@omm’w’th Tr Co_- 
Dorchester Tr Co_. 
Exchange Trust Co. 
Federal Trust Co. - 
International Tr Co 
Liberty Trust Co-- 
Lincoln Trust Co-_- 
mage an D&Tr Co 


Old Colony Tr Co-_- 
Paul Revere Tr Co. 
Puritan Trust Co-_. 
State St Trust Co-_- 
U S Trust Co 


Beverl y— 
Beverly N at Bank. 


Brockt 
oo Nat at Bank 
Home Nat Bank-.-.- 
Plymouth CoSD&T 


Cam bridge— 
@haries Riv Nat Bk 
@ambridge 
ee 


FE. Cambridge— 
Gechmere Nat Bk... 


Fal, River— 
Fall Riv Nat Bk__. 
First National Bank 
M it-Pocasset N 
Metacomet Nat Bk. 
Durfee S Dep & Tr. 


Gloucester— 
Sape Ann Nat Bk_. 
@ape Ann Sav Bk_. 
Gity National Bank 
Gloucester Nat Bk. 
Glou’ter SD &TrCo. 


Haverhill— 
Essex Nat Bank... 
First Nationa! Bank 
Haverhill Nat Bank 
Merchants’ Nat Bk. 
Merrimack Nat Bk-. 
Haverhill Trust Co- 








240,000 


banks date) Feb. 24 


5,612,000 
3,274,000 
2,095, ,000 
11,897, ,000 





$3,698,196 15,191,000 

85.000 8 1,474,792 

$1,666,369 14, "531,000 
2 


8552 880. $3,423,320 


8894 ,367 
86,017, '874 
sl "514,536 

$132, 217 


gh 909,000 
10,864,000 
1,349,000 


$355,920) 2 495,000 


$223, '274 
83,107,711 
‘29. 


81,765, 331 


s2,156,139 

3,645,000 
t1,080,889 
11,702,000 
5,606,000 
3,440,000 


$6 4/17 ,831 ,369 


2,408,862 
8 ,62«' ,324 
35,817 


1 345, 748 
309 ,319 


$215,483 
492 307 
30,117 


178,714 
232,270 
165,477 
183 ,695 


146 ,820 


235 ,898 


479 "096 


466 ,728 
32%,275 
497,254 


313 ,769 


7,377 ,892 
8,507 ,865 
15,221,590 
3,746 
13,294,207 
1,778,000 
1,868,780 
7,214,742 
12,488,721 
2,848,991 
1,234,074 
1,430,810 
23 ,037 ,414 
79,198,295 

801 
2,751, 448 
oe 505, 891 
9,008 


1,512,081 


81 ,920 977 
2,124,917 
884,201 


975 ,064 


1,902, 736 


715,190 


1,475,317 


244,575| 1,817, 241 


169,157 


118,714 








196 774 2, B02, 798 


72,846 
239°7 2:3 
8388. 027 
132'361| 1'132°759 
265.724| 1'025'378 
x 76,029|d1'018:037 


1 348, 054 


668 ,496 


952 
334,894 


291,594| 1 {819,173 


686 566 











MASSACH USETTS—(Conttuued.) 





Surplus 
& Profits 


Gross 
Deposits. 





Holyoke— 

City National Bank 
Hadley Falls —— 163,979 
286,717 


Rs es 170,582 
Park National Bank 61,694 


$ 
200,379 


775,974 


La wrence— 
Bay State Nat Bank 
Pacific Nat Bank_- 
Arlington Trust Co. 
Lawrence Trust Co. 
Merchants’ Tr Co... 


125,702; 1,046,797 


152,307|d2,155,201 


pee Shes inks 
eton Nat Ban 
old } ado Nat Bk. 
Traders’ Nat Bank. 
Union Nat Bank... 


Lowell Trust Co__. 
MiddlesexS D&TrCo 


Lynn— 
Central Nat Bank... 
Lynn National Bk. 
National City Bonk 
ation y Ba 
Essex Trust Co_. 


Lynn S Dep& Tr Go 
Security Trust Co_ 


New Bedford— 
First National Bank 

echanics’ Nat Bk. 
Merchants’ Nat Bk. 

Bed S Dep& TrCo 


Peabod y— 
Warren Nat Bank. 


Salem— 
Mercantile Nat Bk. 
Merchants’ Nat Bk. 
Naumkeag Tr ©o._- 
Salem S Dep&Tr Co 


Springfield— 
Chapin Nat Bank... 
et Nat Bank 
= glee mar Nat Bk. 

d Nat Bank... 
Springfield S D & Tr 
nion Trust Co... . 


Taunton— 
Bristol Co Nat Bk... 
Machinists’ Nat Bk 
Taunton Nat Bank. 


Worcester— 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
Worcester Nat Bk. 
Worcester Trust Co} 1,000,000 


169,724; 826,189 
70,000; 600,000 
96,715| 2,281,918 

349 417) 2, 090, 311 
96,327 

101, 55 
43,058) 481,047 





SSS883 SSSSSes 


canezes 


r2,000,000 
1 ,431 890 
1,782,706 

c1,119, 

2| 2,056,960 

223,436 

178,104] 3,865,650 


eS.  @. &. 


Sse5ss5 


E 


688,461) 1,354,744 
571,417) 1,552,222 
1,145,923) 2,227 883 
06,177; 1,840,992 


yee8 


S555 


E 
5 


122,147 770,197 


h144,915 hi ,246 428 
269,977) 1,877,447 
271,952) 2,612,6.7 
128,787; 1,041,317 





8139,150 
oere'are 
8607641. 
754,958. 
317,855 


76,747 
145,092 
198,141 


871,841 
412,870 
719,797 


284,820) 3,552,168 
451,744) 4,452,729 
428,676, 4,279,487 
541,495) 9,952,166 























MICHIGAN—Nat. banks Dec. 5; 


State institutions Dec. 5. 





Bay yn aa 


Bay oe Sav Bk 
Commercial Bank. . 
First National Bank. 
Old Second Nat Bk 
People’s Sav Bank- 


194,976; 2,381,164 
1,123,462 
1,048,898 
1,051,763 

850,001 
1,169,164 


Detroit— 
Central Sav Bank-.. 
Detroit Sav Bank-.- 
Det United Bk Ltd- 


8145,207/|8 4,309,384 
799,447) 10,767,786 
85,768) 3,097,828 














Dime Savings Bank 
Fairview Sav Bank 
First National Bank 
Germ-Amer Bank- - 
Home Savings Bank 
Met State Bank--- 
Michigan Sav Bank 
Nat Bk of Comm’ce 
Old Detroit Nat Bk 
Peninsular Sav Bk. 
People’s State Bank 
Wayne Co Sav Bk. 
Detroit Trust Co... 
Security Trust Co-- 
Union st Co....- 


Grand Rapids— 
City Trust & SavBk 
Commercial Sav Bk 
Fourth Nat Bank-~-. 
Gr Rap Nat Cit Bk 
Gr Rapids Sav Bk. 
Kent State Bank... 
Old National Bank. 
People’s Sav Bank- 
Michigan Trust Co. 


Sagina w— 





Bank of Saginaw... 
Commercial Nat Bk 
People’s Sav Bank. 

Second Nat Bank... 


$1 433, 479 
#105,327) 


$2, 023,629 
1,355,195 
1 1353, 691 
,056 
403,133 





7\8 4,647,183 


479,670] 1,150,877 


767,735 

142,260 

000 110,741 
423 '134| 


$10510,956 

583,14: 
822766,895 
8s 2,986,410 


8,214,717 
18,429,889 
8,770,511 
834680,199 
13,526,461 
4,364,912 
2,238,722 
2,517 ,875 


1,535,104 
2,276,743 
3,280,282 
5,919,420 
3,021,700 
6 649,794 
85,724,623 
2,074,934 








100 
100 














* Sale price. a Capital to be increased. d Includes savings deposits, - ¢ Capital paid in; authorized amount is larger. k This is the so-called 


**Weekly Deposits,’”’ now forming capital on which dividends are paid 


stock. rJan. 18 1912. cSept. 11911, sFeb. 201912, ¢t Dec. 5 at vidend. fh Jan. 1 1912, 


i Last sale. n Apr. 271911. v New 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 





MINNESOTA—Nat. banks Dec. 5; State institutions latest returns. 





Surplus Gross 








Capital. |& Profits. Deposits. |Par.| Bid. 





Duluth— £ $ $ Per 
Amer Exch Nat Bk 500,000; 1,285,417| 7,868,914) 100) 326 
City Nat Bank-_--- 500,000| 237,434) 2,907,796) 100] 130 
First National Bank; 500,000) 1,652,347)11 ,551, 146; 100) 415 
Northern Nat Bk... 250,000 68,989; 1 ‘650, 771; 100) 130 

Minnea polis— Per 


East Side State Bk. 100,000 21,973 525,447; 100) 125 
Piret National Bank| 2,000,000|n2,443,253 n22131859| 100| 275 
German-Amer Bk-. 200,000 146,527) 2,427,203) 100) 175 
Hennepin Co Sav B. 250,000 276,814) 5,141,909) 100 
Merch & ManSt’teBk 100,000 27 ,609 634,114) 100) 115 
Metropolit’n Nat Bk. 300 ,000 87, 400] 1 ,445,085;) 100; 130 
Northwest Nat Bank| 3,000,000; 2,418, ‘544 28. 356, ‘749 100| 274 
§t.Anthony FalisBk. 200 ,000 94 ‘670 & 782, ‘440! 100) 143 
Scandinav AMN Bk. 500,000 91 '880 2'784,414 100; 120 
ae Nat Bank-_}| 1,000,000/n2, 113, 976.n18 970733) 100) 425 
South Side State Bk 100,000 60,180 785,087! 100} 250 
Union State Bank. 100,000 28,777 661,060; 100) 115 
Minn Loan & TrCo.; 1,000,000; 245,948) 2,871,000) 100 


St. Paul— “Per 


American Nat Bk... 200,000 90,888; 1,983,270) 100) 120 
Gapital Nat Bank~- 500,000; 171,885) 5,293,291) 100) 135 
First National Bank} 1,000,000) 1,276,699'12,777,271) 100 






Merchants’ Nat Bk./| 1,000,000.n 974,014'n10 702768 100 
Nat Germ-Amer Bk/ 1,000,000) 1,228,904,11,845,646| 100) 223 
Scand’vian Am Bk~- 100,000 168,785) 1,731,724) 100) 235 
Second Nat Bank..| 400,000! 479,872) 3,136,887) 100) 235 
Stock Yards Nat Bk} 100,000; 117,975) 1,209,714) 100) 200 
Security Trust Co. . 250,000 154,717 959,062; 100) 120 


























“see. banks Feb. 20; State institutions latest returne. 
Jac Per 

@epital S Nat t Bank. . 200,000; 126,699) 1,079,892) 190)_...--. 

first National Bank 100,000} #159,278) ¢738,196)...-/.-.._ 





Jackson Bank-_-.-—- 100,000 33,589 589,411 
Merch Bk & Tr Co_} c¢350,000 11<,000; 1,175,000 


Vicksburg— Nomi 


American Bk&TrCo 150,000 68.39% 1,168,136 
@itizens’ Nat Bank. 100,000 45,614 238,339) 100 


City Sav & TrustCo} 50,000}  60,87-|. 943,310) 100] 200 |23 


Delta Tr & Bkg Co. 100,000 60,000 489,000; 100 
First National Bank 300,000 156,716 879,87%| 100 
Merchants’ Nat Bk. 100,000 316,3 8 673,013) 100 
People’s S Bk & L. 50.000 111,701 739,288! 50 























MISSOURI—Nat. banks Dec. 5; State institutions latest returns 








Kansas Vitv — Per 
Commonw’th N Bk 250,000 n_ 66,7 29) n2,115,494)| 100) 180 
Gorn Belt Bank. _-_. 100.000 36,299) "387, '242| 10u} 150 
Drovers Nat Bank- 300.000 n 91,124 n1,632, 010! 100; 170 
First National Bank; 1,000,000 1,683,160 25,336,722 100) 525 
Gate City Nat Bk.- 200,000 n 25,087\n1,146,694) 100) 116 
Ger-Amer Bank... 100,000 107,081} 1,339,463) 100) 500 
{nt-St Nat Bk Kan- 500,000 n1,124,632\n7,801,011; 100) 500 
Mercantile Bank-___ 100,000 6,29» 342,266) 100; 104 /j11 
Nat Bk of Comm’ce 2,000,000 n 727 471 | n20 417726 100; 166% 
Nat Bk of the Rep. 500,000 n_ 108,037 3,918,107) 100) 140 


} 


National ReserveBk} 1,200,000 n 25u,19 


io) 


Westport Ave. Bank 100,000) 
Gommerce Tr Co___} 1,000,000 





St. Joseph— | Per 
Burnes Nat Bank_.- 200,000 n 84,389\n2,597,421) 100)_..... 
ist N Bk of Buchan- t 

XS ae 500,000 384,747) 3,615,926 100,_..... 
German-Am Nat Bk 200 ,000| 183,779) 4,834,963) 100 





Merchants’ Bank-_- 200, 000 135,000; 2,000,000; 100 
St Jos Stock Yds Bk} 200,000) 103,427| 1,821,885) 100 
Tootle-Lemon N Bk. 200,000; 188,969) 3,749,222 100 
First Trust Co_-___. 50,000 9,894; 627,261) 100 
Missouri Val Tr Co. 100,000 21436 782,981) 100 











Boatmen’s Bank __.| 2,000,000 1,663,861 15,228,761; 100) 230 
Bremen Bank 








German-Amer Bk_-} 1,000,000} 676,690) 5,359,127 100) 194 


German Sav Inst’n 500,000; 1,417,897|10,584,394| 100) 470 
Grand Ave. Bank_. 100,000 39,614 ,160} 100) 175 
{ntern’] Bk St Louis 200,000 351,567) 3,085,761; 100) 335 
Jefferson Bank.___. 200,000 42,940) 1,549,437; 100) 120 
Lafayette Bank__. 100,000} 1,001,709; 4,473,171) 100) 950 
Lowell Bank____.. ,000 14, 421) 100) 110 
Manchester Bank_. 250,000 59,969} 1,469,789) 100) 156 





Mercantile Nat Bk. 1,500,000 
women ia Laclede Nat. 


Comm’ ce_|10,000,000| 8,322,614/57,996,711/ 100] 211 
Night & Day Bk _. 90,961 22,976 196,667; 100 


ne 
LY) 


5,055,142} 100 


South Side Bank___} 200,000) 291,014) 3,699,463) 100) 375 
State National Bk | 2,000,000} 766,774| 9,582,018) 100 
Third National Bk | 2,000,000\n2,138,183 n38 297827| 100 


Union Station Bk__} 100,000} §39,312| 531,878] 100) 130 — 


American Tr Co_._| 1,000,000 144,702 2,359,281 100 


B’way Sav Tr Co_. 100,000 47,544 773,102} 100) 150 
Ghouteau Trust Co} 100,000 6,703 ‘sie soo. 
City Trust Co ____- 50,000 1,517 160,554) 1LOO|_._ 
Gommercial Tr Co. 102,400 4,294 214,293; 100 


Gommonw'Ith Tr Co} 2,000,000} 123,694] 4,899,907| 100] 10334'10 


Easton-Taylor TrCo 100,000 876 101,951} 100). 
Farm &MerchTrCo 100,000 41,707 664,674) 10u/) 135 
Jeff.-Gravois Tr Co. 100.000: 15, ‘712 492,899} 100} 110 
Mercantile Tr Co__.|} 3,000,000 6 ,652,124'22,194, ‘016 100 

fesissip Val Tr Co| 3,000,000} 5,681,694/18, ‘572,113; 100| 302 
Nor St Louls Tr Co. 100,000 17,275 539,194) 100) 125 
StLouis Union TrCo} 5,000,000} 6,847, ‘768. 27,937,689) 100 
Savings Trust Co-_. 100,000 14,864| 351,100; 100) 105 
Vandeventer Tr Co. 50,000 6,757’ 300.747 100} 100 
West St Louls TrCo 100.000 21 800) 426,867) 10M 120 

















n6,547,435) 100; 144 
New Eng Nat Bank 500,000 n 822,12¢\n13 101199) 100; 475 
Produce Exch Bank} 100,000 18,388; 756,998 100) 150 
Security Nat Bank- 250,000 n 20,189\n 840,474) 100) 130 
Southwest Nat Bk.| 1,000,000 n 330,047 n10893274| 100; 180 
Traders’ Nat Bank- 200,000 n 46,150)n2,873,067| 100) 150 
Western Exch Bank 100,009, 183,989; 1,543,729) 100) 400 

44,134 529,072} 100) 225 
| 403,.527| 9,296,868] 100] 198 
Fidelity Trust Co_. 1,000,000) 1,213,07¥| 7,362,424 100) 280 
Pioneer Trust Co..| ¢267,500) "344,977 2 404,668} 100; 230 


St. Louis— Per 
aa 100 ,0U0 ‘598, "389 2,924,417' 100 580 


peemeray Nat Bk. 200 000 10, 623 567, ‘274; 100, 90 
Bank __- 100,000 68.961 1,234,759 100} 185 
Central | Nat Bank_.! 1,000,000in 105,140 n10491936| 100) 121 
hippewa Bank... 100,000 ,307 1,015,721) 100); 187% 
Franklin Bank... 600 ,000 713,884! 5,728,702) 100; 300 


Mec-Amer Nat Bk_.| 2,000,000/n2, 849, 992 n33 016137! 100] 290 


1,700,000 1,838,996 14,638,406) 100] 308 


Northwest’n Sav Bk} 200,000) 519,286) 3,783,164) 100} 295 
South’n Com & Sav} 100,000 162,414) 1,653,417) 100) 255 








| MONTANA—Nat. banks Dec. 5 State institutions latest returns. 








Butte— 
First National Bank 
Miners S Bk & TrCo 


Silver Bow net Bk. 
Dal Wy. Bank & Tr Co 
elena— 
American Nat Bank 
Nat Bk of Montana 
Thos Cruse Sav Bk 
Conrad Tr & Sav Blk 
Union Bk & Tr Co. 


Gross 
-| Deposits. 














3,892,474! 1 


2,242,915 


n2,484,175 
600 


,000 
1,019,647 
2,398,597) 1 





NEBRASKA—Nat. 


banks Deo, 5; State institutions latest returns. 





Lincola— 
City National Bank 
First National Bank 
Nat Bk of Comm’ce 
First Tr & Sav Bk. 

Omaha— 
City Nat Bank-_---. 
Corn Exch Nat Bk 
First National Bank 
Merchants Nat Bk_ 
Nebraska Nat Bank 
Omaha Nat Bank - 
U S National Bank. 

South Omaha— 
Live Stock Nat Bk. 
Stock Yards Nat Bk 
Packers Nat Bank. 








NI 
ao) 
mm OO 





1,401,198 
3,511,975 
1 ,318 ,928 

755,521 


t2,500,000 


1,456,119 


,561'n11703,632 
n654, 745 6,929, 067 
111,091 'f2,051,140 
1,000,000 n 642,276 n13 019209 

7 845,113, 10,273,921 


32,489 n1 ,803 ,691 
493,929 6,413,470 





2,238,100 





NEW AAMPSHIRiT_Wotionas banks Dec. 5. 





Manchester— 
Amoskeag Nat Bk. 
First Nat Bank_--- 
Manchester Nat Bk 
Merchants Nat Bk. 


n2, oh ,699 











a1,743, 529 
‘93 1 


H,40% 








NEW JERSEY—Nat. banks Dec. 5; State institutions latest returns. 





Camden— 
Camden Nat Bank. 
First National Bank 
National State Bk. 
Camden S D & T Co 
Broadway Tr Co... 
Central ihe 
Security Trust Co_.- 
West Jersey Tr Co. 

Elizabeth— 
National State Bk. 
Union Co Trust Co. 

Hoboken— 

First National Bank 
Second Nat Bank -_. 
Hoboken Trust Co. 
Hudson Trust Co-_.- 
Jefferson Trust Co. 
Trust Co of N J_.-. 

Jersey City— 
Claremont Bank_-.- 
First National Bank 
Hudson Co Nat Bk. 
Merchants Nat Bk. 
Third Nat Bank. _. 
Bergen & Lafayet.Tr 
Commer’! Tr N J. 
Greenv Bk & Tr Co 
Jersey City Tr Co.. 
Lincoln Trust Co. 
Mercantile Trust Co 
N J T Gu & Tr Co.-. 
Pavonia Trust Co_. 
Peoples S D & Tr Co 
Union Trust Co-_-_--. 

Morristown— 
First National Bank 
National Iron Bank 
American Trust Co 
Morristown Tr Co.. 

Newark— 
American Nat Bank 
Broad & Market NB 
Essex Co Nat Bank 
Mfrs’ Nat Bank ___. 
Merchents Nat Bk 
Nat Newark Bkg Co 
National State Bk 
North Ward Nat Bk 
Union Nat Bank... 
City Trust Co___.. 
Clinton Trust Co.. 
Federal Trust Co_. 
Fidelity Trust Co.. 
Ironbound Tr Co-.- 
Newark Trust Co_. 
Roseville Trust Co. 
West Side Trust Co 

New Brunswick- 
Nat Bank of N J_-_.- 
Peoples Nat Bank. 
New Br’sw’k Tr Co 

Passaic— 
Passaic Nat Bank-. 
Hobart Trust 
Passaic T & S 
Peoples Bk & Tr Co 

Paterson— 

First National Bank 
Paterson Nat Bank 
Second Nat Bank_. 
Paterson Sav Inst’n 
Citizens Trust Co _. 
German Am Tr Co. 
Hamilton Trust Co. 
Paterson SD&Tr Co 
Silk City SD&Tr Co 


Trenton— 
Broad St Nat Bank 





First National Bank 


Mechanics Nat Bk. 


Trenton BankingCo 


Mer er Trust Co... 


nt -» fe ecm On, 


28| 3,840,086 


n10 899724 
123,676,943 
d@1 119,427 
n2,°33 568 


12,170,015 


25'n3 ,383,345 





'n1,225,507 
n107, 705 n1,338,257 
nl 528,507, ns, 724,707 
n4i6, ‘374 n2,711,899 


ng, ‘984. 716 
n3.181 "192 
n3,991,883 
nm. 2 942208 




















1,906,517 
2,496,231 
3,449,906 
6, 477 ,437 
880.007 
1,745,227 
2.42 ‘960 
795,50 
3,127,793 
3,930,717 


3,571,158 


= 100, "491 
303 .706 


3,625,997 
1.621 348 


2,363,699 


1,925,000 
235701 
2,9 18'996| 


nt,420.058 


1,195,974 








P 
n3, 046, itt 100] 300 





* Sale price. a Figures of date Sept. 20 1911. 6 New stock. 
value. k New stock. vw These figures date March 7 1911. tag 4, ta y Capital to be 
Jan. 1912, 


e Dec 5 1911.9, Last sale, r To consolidate, s Sept 1 1911, 


ec Capital paid in, authorized amount a ry 


a (aor paid in, 
m Feb 20 1912. 


1911 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





SEW ME XICO—Nati. banks Sept. 1 1911. 




















i 
' 














































































NEW YORK—(Continued.,) 















































Surplus | Gross | Surplus | Gross 
Capital. |& Profits.| Deposits. Par | Bid. | Ask. Capital. |& Profits. Deposits. |Par.| Bid. | Ask. 
Albu querque— & 2 $ | Per \share. — 
First National Bank! 200,000 55,271| 2,622,740 100).-----|.---- N. Y. City (Con.) g | z Per cent. 
| Harriman Nat Banx| 6§00,000)' 255,464 c7,202,000| 100) 300 |_. .. 
~ | Lmehationa Bank| 1800900 "112'400 e470:900) 100).0.0-. ae 
: nternation an . , e2, GO Siem aceuls cece 
SEW YORK—Nat. bks. except N. Y.City Dec. 5; State Inst. Dec. 21. | Tine Nat Exch Bk! 2,000,000\s 2,050.887)31,180,000| 100} 227  |235 
~“Albany— Per \share. | r Jefferson Bank...| 500,000) 529,600) 4,248,000) 100).._... 135 
Albany County Bk 250,000} 115,076) 1,163,915) 100) 185 (195 | Liberty Nat Bank_| 1,000,000/s2,741,679 20,090,000) 100) 565 (580 
ational Bank! 600,000) 286,590) 9,396,544) 100) 154 (157 | Lincoln Nat Bank_| 1,000,000|s1,701,042)/15,066,000) 100) 395 (405 
es & F’rm’s| 250,000} 1,102,775) 2,529,707) 100) 560 |-.--.-.- ManhattanCo,Bk of} 2,050,000| 4,697 ,037'38,700,000; 50) 335 /..... 
Nat Commercial Bk_| 1,000,000! s 1,747 ,588)s24 421109) 100) 375 /|380 Market&Fult Nat B| 1,000,000/ 81,831,267! 9,485,000} 100) 255 [265 
NW YState Nat Bk..| 500,000 14,332|18,742,387| 100) 300 (305 Mech&Met’sNat Bk! 6,000,000! s8,497 ,469 54,555,000) 100; 260 (265 
Albany Trust Co_._| 400,000) 304,074) 7,035,728) 100} 195 (200 | Mercantile Nat Bk_| 3,000,000)s2,775,437/11,233,000) 100) 149 /|151 
Union Trust Co... 250,000} 517,107) 4,110,199) 100) 325 (350 Merchants’ Ex NatB 600, ,000} 6,934,000} 50) 16234)167% 
Merchants’ Nat Bk/ 2,000,000/s1,949,583'22,377,000| 60) 180 (185 
Auburn— Per \share. | Metrop’s, Bk of the| 1,000,000| 2,155,909/12,771,000) 100} 370 (400 
Ga Co Nat Bk.| 200,000}; 225,903) 1,333,399) 25)...-.-|---.- Metropolitan Bank_| 2,000,000! 1,645, 10,733,000; 100) 197 (200 
Nat Bk of Auburn_| 200,000; 120,675) 1,157,146) 100)/---.-.-|---.- Mount Morris Bank} 250,000) 345,300) 2,757,000) 100) 250 (260 
Auburn Trust Co.-| 150,000) 177,644) 1,633,996) _.._|..----|-.-.. Mutual Bank------ 200,000; 400,800) 3,822,000} 100} 290 (295 
| Nat Nassau Bank... 500,000} 8548,600)12,680,000; 50} 300 |..--.- 
Binghamton— Per |share. | Nat Reserve Bank_| 1,200,000! 347,776/c2,844,774| 100} 90 |...-- 
@ity National Bank} 200,000) 164,741) 968,626) 100)..--.-/..--- New Netherland Bk! 200,000} 279,970) 2,484,000) 100} 210 (220 
National Bank} 400,000) 283,393) 2,655,008) 100)..--.-)----- N Y County Nat Bk} 500,000) 1,781, 8,765,000; 100) 875 |-.-.-.-.- 
People’s Bank - ---- 100,000 73,941; 760,772) 100/..----|----- N Y NBA, Bk of_| 2,000,000/s3,724,807/19,128,000| 100) 310 (315 
Broome Co TrCo-|} 200,000) 120,067) 1,189, ee eee eee Nineteenth Wd Bk.| 'Merged|into Secur\ty Bank 
Pacific Bank _---_-- 500,000 2,3 ,928,000} 50} 270 (280 
Brookl yn— site of Broo|klyn banks\are reporte|d net|}andarieof | Park Bank, Nat.._| 5,000,000|s13 075670/103 905000) 100) 372 (375 
date Feb. 24 19|12. Surpi|us and projfits are of | date| Dec.| 5 People’s Bank. ---- 200,000} 463,571! 2,294,000) 25} 240 (260 
1911 for Nation|aland Dec.|21 for anks. Per cent. | Phenix Nat Bank .| Merged jin Chathajm & Phenjix Nijat. Bk 
Bank of Coney Isl’d| 100,000 47,934| e337,922| 100)------ 155 ase, Bastk......- Merged jin Union/Trust Co 
Broadway ...| 200,000} 545,886) 3,082, 100} 390 (410 | Produce Ex Bk N Y| 1,000,000} 801,614/10,008,000) 100] 170 (175 
Brookiyn Bank....| In volujntary liqujidation Public Bank... _--- 200,000} 221,500\e7,833,900) 100}....-..|---.-- 
First National Bank| 300,000! $664,750) 2,806,000) 100) 275 (285 Royal Bank..._... In volun|tary liquidjation. 
Hillside Bank. __.- 100,000 33, $385,600) 100|.----- 125 S Nat Bank_| 1,000,000/s 2,136,217|30,538,000} 100) 415 (..-.-- 
Homestead Bank-- 200 ,000 69,340) 3469,600) 100)..---- 100 Second Nat Bank--_| 1,000,000/s 2,391 ,294/14,409,000| 100; 375 (400 
Manufact’s’ Nat Bk| 252,000) 38876,964) 4,940,000; 30) 415 (430 Security Bank __.-| 1,000,000 78,400/14,172,000} 100}.-.--.-- 145 
Mechanics’ Bank._| 1,000,000} 898,174)12,441,000) 50) 235 (245 Sherman Nat Bank! 200,000 854,591/s1 ,569,297| 100} 136 |...--. 
100,000 71,464| 8560,40u/ 100}.----- 150 {State Bank_-___-.-- 1,000,000} 970,940/20,968,000} 100}....-- 260 
1 ,000,000/s 1,092,736; 6,944,000) 100) 4212 (225 | Twelfth Ward Bank| Merged jinto Securlity Bank 
300,000; 3578,174) 3,841,000) 50) 280 (295 | Twenty-thirdWdBk} 200,000) 100,991/ 2,075,000) 100) 175 |.-.-. 
200,000) 68,7 1,978,000; 100) 150 (170 Union Exch Nat Bk! 1,000,000| s964,643| 9,547,000) 100] 165 (172% 
200,000} 140,900\c1 344,000) 100) 150 (160 | Wash’n Hts, Bk of_| 100,000} 307,700) 1,100,000) 100) 275 |--.-- 
Prospect Park Bank} 100,000 65,860; e776,000) 100) 140 (155 estchester Av Bk! 100,000 48, rk 2 a 
Ridgewood Nat Bk.| 1C0,000 36,500; c558,000) 100)..--.-}....- West Side Bank_..} 200,000) 1,068,327) 4,732,000) 100/..--..- 650 
Terminal Bank....| In volujntary liqujidation. Yorkville Bank_...| 100,000). 1,900; 4,645,000} 100] 600 j{...-- 
Brooklyn Trust Co_| 1,000,000) 2,414,672/19,670,677| 100) 465 |_.-... y Astor Trust Co_._| 1,250,000) 1,139 ,493|18,663,192| 100} 358 (365 
’ __| §00,000} 183,129) 1,805,419) 1900; 135 (145 aBankers’ Trust Co! 5,000,000/13,519,000/137493 000} 100} 800 (810 
nFlatbush Tr Co-_- 300,000 294,147) 4,157,049) 100; 215 /|230 nBroadway Trust Co! 1,090,000 431,200) 5,156,600; 100) 155 /|160 
n Co_| 1,000,000} 1,360,800) 11,261,078) 100} 270 (280 | Carnegie K In liquidation. 
Hamiiton Trust Ce_ 500,000} 1,091,284; 6,670,714) 100) 275 (285 Central Trust Co-_ -- 3,000,000 16,485,900/87,618,742) 100)1010 (1015 
Home Trust Co....| 750,000) 350,197) 2,502,984) 100) 105 (115 | Columbia Trust Co_| 1,000,000) 1,893,600|16,640,000| 100} 360 (370 
Co _| 600,000} 2,190,040)16,142,302) 100) 520 [..... Commercial TrCo..| 500,000| 210,957) 4,312,261) 100}__-.--- 105 
Long I Loan & TrCo} 1,000,000) 2,124,917) 8,195,026) 100) 335 (345 Empire Trust Co__| 1,000,000| 1,145,989) 18183,047| 100 310 
Nassau Trust Co...| 600,000) 433,127) 5,584,468) 100) 150 (160 | Equitable Trust Co | 3,000,000|11,205,320| 40348,695| 100} 54244) ..--- 
People’s Trust Co__| 1,000,000} 1,696,664/18,846,340) 100) 290 (300 | Farmers’ L & Tr Co! 1,000,000) 6,340 391] 132631264) 25/1400 (1426 
Williamsburg Tr Co In volu|ntary liqu idation. Fidelity Trust Co-._| 1,000,000) 1,283,609) 6,910,884) 100) 220 (224 
Buffalo— Per share. | Fulton Trust Co-.- 500,000 817,840) 8,102,910) 100} 300 |_..-- 
500,000} 824,760) 9,899,785) 100) 320 -.- | Guaranty Trust Co_| §,000,000/22,888, 107/156022 881) 100] 862 |872}< 
200,000} 151,437/1,863,421) 100} 150 (175 | Guardian Trust Co_| 500,000| 501,600) 2,683, 100} 100 |115 
200,000| 226,565) 3,733,915! 100) 200 -- | Hudson Trust Co__| 500,000! 720,163) 3,354,493) 100) 140 (150 
2,000 ,000/s 1 ,272,329)s12 020386) 100) 250 (275 Knickerbock’r TrCo!| 3,181,000! 5,887 ,857/37,385,064| 100| 2874 |292}4 
300,000} 351,404) 6,417,199) 100| 250 |.__-- Lawy’sTit In & TCo} 4,000,000} 6,171,600/16,184,800| 100) 230 (237 
1,000 ,000/s 1,538,194) s20 440664/ 100) 350 (400 Lincoln Trust Co--| 1,000,000} .550,066|11,367,721) 100] 135 (142% 
2,000,000) s 1,585,640/s29 151409) 100) 325 (350 Madison Tr Co_._-.- M reed in |Equitable |Trust Co. 
100 000 52,369) 1,080,884) 100) 130 j|___.. aManhattan Tr Co-_| 1,000,000) 2,252 ,114\21,093,174| 30] 460 |...- 
300,000; 420,310) 5,929,560) 100; 190 [{.__.. Mercantile Tr Co_.| Mergedin| Bankers | Trust Co. 
Third National Bk. 600,000} #8132,210)3 4,122,966) 100) 120 |125 Metropolitan Tr Co} 2,000,000/ 6,122 ,417/22,511,696) 100) 410 (-.-.-- 
Union Stock YdsBk. 200 ,000 54,114) 1,295,902) 100) 100 |125 Mutual Alli’ce Tr Co| &700,000 401,997) 8,502,472) 100} 125 (130 
Buffalo LT&S DCo} 200,000) 78,124) 3,080,286) 100) 120 (130 |N Y Life Ins & TCo} 1,000,000| 4,076,300/34,128,000| 100)1000 (1040 
Commonw’th Tr Co! 500,000) 504,686) 7,299,724) 100) 185 190 New York Trust Co} 3,000.000/11,572,330/38,044,669) 100) 625 (-...-- 
Fidelity Trust Co-_- 500,000 392,304| 9,811,881; 100) 250 (300 Savoy Trust Co_...| Absorbed} by Broad|way Tr Co 
Elmira— Per |share. | Standard Trust Co_| 1,000,000) 1,411,200/17,561,000) 100) 345 (3526 
Merchants’ Nat Bk_| 150,000 57,424) 630,748) 100) 120 /|135 | Title Guar & Tr Co_| 4,375,000\11,714,420\28,900,722; 100; 545 (550 
Second Nat Bank..| 400,000) 463,137) 3,098,300) 100) 225 (240 | Trust Co of Amer__|Merged in |Equitable |Trust Co. 
Ghemung Canal TCo 600 ,000 476,086; 4,255,716) 100| 170 (200 Wa es i es &e Y;} 1,000,000 Fees 'sy pe Got po ete aoe 
U S Mort ..| 2,000,000} 4, ,370, 
yNew York City—|Deposits of|N. Y. City| banks are | repo|rted net} and | U S Tr Co of N Y-.-| 2,000,000|14,315,471|63,097,785) 100/1115 {1130 
are of date Feb.| 24 1912. |Surplus on|d profits ar\e of \date Dec. 5, | Washington Tr Co_| 500,000) 1,302,400) 9,415,000) 100} 390 /410 
1911 for Nation|ai and Dec .|21 for State|Banks. Aj divijdend re Windsor Trust Co.-_|} 1,000,000) 1,015,000) 6,474,000) 100; 192 (197 
for banks and |trust compiantes in Niew York Cijtyan\d Broo\klyn Jamaica, L. I.— 
may be found in| our “Ry. |and Ind.’’|Sec., e ito Per - | Bank of Long Isl’d_| 750,000 510,700) 5,150,400} 100; 212 (215 
Aetna National Bk_ 300,000} 8322,779| 2,202,000) 100) 18744/192% | First Nat Bank_-.-_. 100,000 39,600 vB | Base PPT = 
America, Bank of_.| 1,500,000) 6,208,367/29,420,000} 100) 605 |610 | Queens Co Trust Co ,000; 171,100) 1,668,800) 100) 100 (110 
Amer Exch Nat Bk.| 5,000,000) s 4,67 2,317/45,868,000) 100) 24214 |247% 
Audubon Nat Bk... In volu ens | liquiidation. 

B of Europe. -_- 00,000 9,020\e 1,542,941) 100)..----|.__-. Rochester— Per share 
Battery Pk Nat Bk.| 200,000) $107,907| 1,457,700) 100| 125 {130 | Alliance Bank----- 275,000| 367,047| 7,051,670) 100; 240 (250 
wery, Seok nie 250,000} 803,600) 3,591,000) 100) 400 |._..- Central Bank __-.-- 000| 301,554) 5,002,927) 100) 220 [235 
Bronx Borough Bk.} 150,000 64,300)e2 061,300) 100) 300 |__-.. Merchants’ Bank._| 150,000} 254,859] 4,254,494) 100} 228 |..-.-- 
Bronx Nat Bank-_- ,000} 8219,982) 8878,261| 100) 175 |180 Lincoln Nat Bank-_| 1,000,000) 81 ,446,512's12 676887) 100) 205%/210 
Bryant Park Bank.| 200,000) 149,600\e1,522,700) 100| 150 (155 Nat Bank ofCom_-_| 750,000) 8715,335's8,903,947| 100) 190 /|195 
Butch & Drov Nat.| 300,000) 147,138) 2,197, 25| 130 (140 | Traders’ Nat Bank~ ,000| 8523,871\s7,096,643) 100) 160 (185 
rJentury Bank....} 250,000) 111,300) 1,560,000) 100)._-.-- 145 Fidelity Trust Co_-| 200,000) 237,214) 7,671,728} 100) 250 (310 
Chase National Bk_| 5,000,000/s 9,102,671/115566000| 100) 600 |. _..- Genesee Val Tr Co- ,000| 351,367) 7,846,166) 100) 180 [200 
Chatham & Phenix Roch Tr &S DepCo| 500,000} 1,048,066) 20393,735] 100] 375 |400 
ee ee oe 2,250,000} 1,232,066/16,700,000! 25) 170 [172 Security Trust Co._| 200,000) 605,484/13,529,661' 100) 600 |_-..-- 
Chelsea Exch Bank.| 200,000) 193,600)e2,073,700| 100) 195 /200 Union Trust Co...-| 200,000| 215,175) 6,346,464, 100} 160 {200 

Chemical Nat Bank_| 3,000,000) 6,920,362/27,859,000) 100) 445 [455 
Citizens’ Cent Nat__| 2,550,000) s1,846,244/21 ,975,000| 100| 170 |___.- 
City Bank, National /25,000,000/s27 824865/191933 000} 100) 410 17% Syracuse— Per |share, 
Coal & Iron Nat Bk.| 1,000,000} 8479,236) 6,764,000] 100) 15234|157%4 | Commercial Nat Bk} 600,000) 341,761| 2,277,881) 100] 190 {195 
Colonial Bank____. 400,000; 477,600) 6,346,000) 100) 425 |___.. First National Bank} 250,000) 876,572) 5,310,639) 100) 405 /|420 
Columbia Bank.__._| 300,000} 817,600) 7,811,000) 100) 335 [350 Merchants’ Nat Bk_| 180,000) ¥325,824/v1,489,174|) 100) 285 (300 
Commerce, N Bk of|25,000,000/ 15,893,985) 127319 000| 100) 195 |198 Nat Bk of Syracuse ; v364,307 |v2,873,289) 100} 170 (175 
Corn Exchange Bk_| 3,000, 5 ,494,200'57,344,000) 100) 300 (310 Salt Springs Nat Bk| 200,000) 116,413) 1,159,060) 100) 160 (160 
Cosmopolitan Bk_- 00,000 19,600} 349,700) 100|.__-.-_|___-- StateBk of Syracuse} 100,000| 461,692) 1,584,444) 100) 425 (|-...- 
East River Nat Bk_| 250,000 96,700} 1,794,000} 25) 105 (115 Third Nat Bank...} 300,000) 210,715) 1,890,080) 100|__--.-- 1150 
raid Bank_____ 200,000! 167,529) 1,039,000! 100) 165 /175 Syracuse Trust Co_| 300,000| 531,827) 4,105,421) 100) 295 (300 
h Avenue Bank.| 100,000| 2,159,599\14,974,000; 100/4100 |4250 Tr&Dep Co of Onon ,000; 858,410:11,418,095) 100) 801 |-.---- 
Fifth National Bk_| 250,000) 8533,689| 3,.499.000| 1001 300 (325 , 
First National Bank 10,000,000|21 ,984,399)121755 000} 100} 995 /|1010 
Fourth Nat Bank ___| 5,000,000|s5,807 ,676|40,835,000| 100} 202 |205 Troy— Per |share. 
roman yi Nat Bonk. - 1,000,000) 82,560,538) 7,408,000} 50) 330 (335 Manufact’rs Nat Bk} 150,000) 605,267) 6,985,440) 100) 400 (425 
Ger a Bank_| 1,000,000) 1,252,562| 9,680,000! 100) 275 |290 National City Bk-- 000} 313,342) 3,291,092; 100] 165 {170 
perso mer Dank 750,000 732,949) 4,190,000} 75) 140 |____. NatStateBk of Troy 250 000 409,830) 2,501,119} 100} 200 (210 
Goranla Botte} 200,000! _ 887,900) 3,500,000) 100) 420 435 "| People’s Bank-_--. 100,000 120'683| 769'919| 100| 200 (210 
Gotham N rons... - 200,000 1,042,900) 6,379,000) 100) 525 (545 | Union Nat Bank..-| 300,000} 173,679] 1,871,727| 50) 120 (|126 
G — ~% ank. 200 ,000 $123,010) 1,322,000) 100) 150 [155 United Nat Bank._| 240,000; 428,967 84,397} 100} 300 /310 
green 2. ank_.- 500,000; 898,500) 9,740,000) 100! 250 |___.- Security Trust Co-- 200 000 242,997) 3,181,582} 100; 190 |200 
anover Nat Bank - aoa ae a aya 8,433,000 n 630 | Sasa Troy Trust Co... .- 200,000} 234,607) 2,489,794) 100| 175 (180 
a < bray a Comite ane gry a ep inenoennd d vepitel aid in; authorized amount is larger. kh Book value, & Capital to nee 
y Trust companies’ date Dec. 2i 1911 : ast sale, mn To consolidate, wv Dec. 30 1911. r To consolidate. es Feb, 20 1912 


t New stock, 


a To consolidate. 














































































































































































































MAR., 1912,] BANKS AND TRUST COMP 3 ‘i 
Advertising Columas. 
Where Names are Printed in Italics Fuller Returns may be Found in the ze 
wie NEW YORK—(Concluded.) 
——- Si rotite.| Deposits |Par.| Bid. | Aek 
Surplus Grose Por | Bia. | Ask. Capital. |\& & Profits. _Depo 
Capital. |& Profits. — ad Gone. r) ¢ dl eis Rs share 
= — ie 3 Per |share. 000} 280,060) 5,148,88 | Payee 
- $ $ : People's Sav £300, 95,409| 100} 240 | 72777 
ponisvecnazany| Maibaag agers aoe lL ar |SRT Re Lgeres| “ash Te waza ae)| 9p] 160 | 
Second Nat Bank--| 00,000 369{046|61,152,548) 100) 200 749% | W Cleveland Bike o| ""100:000) 7.764) 488,800) 80); |--- 
Second ity Nat Bic. 1,000,000! s286,306| 8 1,881,93 225 |230 | B’way Sav | gaenanel ¢.ne8' 460 ,198,096| 100) 252 | ..._. 
Gttizens ‘rust Co. 400,000} 618,671| 7,084,711| 100] 350 |40 Cleveland Trust Co~ 2,500,000 mctt x; | 2°353'937| 100|------ a 
pe tata 30” [eve | Gunedian Say & 1¥-| 1,000;000| 1,038,044]21 092,781] 100)-~----]366 
y National Bank 280:000|  843'827| 1,743°932) 100|-.---. 1350" Sh Bkg & Tr 09. 500'000| 147/507] 3:220:601 100) = « ,--|10054 
Jefferson Co Nat Bk} 250, ,000| v1 ,028,000} 100] 230 |___.- State B - '000| 893'192/10,067,401| 100) 248 |___-- 
Watastown Hos Fi) 200,000) ¥31.4.000iv1 038,000) 160) 290 | -..-- Supert Sev & Tr Oo) 500.080) 993.1 :964) 100) 118 130°” 
Northern NY TrCo} 400,000 Union Sav & L 350,000} 395,034] 4,425,271| 100 
tch ter Co- Per |share. | Woodl’d Av S & Tr. »Y00) Nom. ey 
Westches 21| 2 B45 932 is cin Tiniaiid 
TOs) Sead] Ben'naal Soon antl inet to oo Colum bus— - 37,260) 744,713) 100)-.--.- wihinion 
"Yee Guy Bawe--| 990,000) 108-00 2490.08 we[220207]C2022 | Qlmene’ ie & Sav-|  700°000) 210/700) 21700 436 100| 180 |136 
morte Ave .-- Sv A L&T) Reet RST kenge Cobar ae Bete! *B0,o00|  63°181{ 622,778] 100|------ “7577 
Huguenot Tr Co-| 150 O00 118.184 3,065] 100|.-----|----- umbus SavBk 610.000 15,234) 2,075,985) 100 “340°” |260 
N elle Tr 200,000 62:1 47 561 ‘245 0 REE, EP Columbus § & 300,000 304,2 3,043,203 100 ential 
O*Geding Nt Bk) 100:000| 47104 672133] 100\22222-|-222- Fifth Avesay Bk-| 28,000 17/072] 384,673] 100) 5 
PeWestch’t Co Nat-| 100,000 308,909| 2,803,045] 50|--..-- -- -- Huntington Nat Bk 400,000 115,990)s1, 938,916 100 vo en 
. | Lincoln Sav - , 431) 100 
Mt Pleasant Bk.-/ 25.000/ 23,026 588,757/.-- -|.....-|---- Market Exch Bank-| 100,000/ 96,801) 1.203.431) 100) 200 |210 
Chester—Ist N. 000 141'067| 1,808°793| 10017140" |180°~ | Nat Bk of Gommres|  200°000 1.940101,437 043) 100 2 lage 
Port Trust Co. 300,000! 141,067 1,305,733) 100 ew First Nat Bk.} 600,000) 837 5'889'880| 100| 275 |285 
Mutaye Nat Bk.| 60:000| 61°280| se08'O73! oul | Clo ane eae ee ees eee ceol ide) 6. lies 
srytow Nat Bk. 100,000 93,967 58,102| 100).-....|--..- People’s meet a quidation. ’ wn 
tizens” Bank! 100,000 42,044 896,017| 100)------|----- | WestSide DimeSBi| 28,000 '3:244| _ 236;264) 100/2-=77] 
Cent Bk Miho 7 mg Ly edge a 145,916) 1,712,917) 100)-.----|--22- Pape} A ag a 400,000] | 119,187 ~ gg eg Bk & Tr Co 
Fen Wat Bank’ 100, isa) seen ia Capitol Trust Co _-/Consolidat om Grate 
onkers—1st Nat-.} 300,000; 112,710) 1,929, Sai Geabeulice Per |share, 
Yonkers Nat Bank-| 200'000 Se eiTl 2.08x aed! ioc zl Dayton— 200,000| 255,028] 1,486,905) 100] 20 {300 
cupestds. Geemens Shewe ) Dayton Nat Bank-| 00:00] 178,003 927,614) 100)_-- -..|165 
HORTH CAROLINA—Nai. bks. Dec. 5. Stale institutions latest ~~ || eee tae oe 600:000 860,869 1,419,114 Sool ap liED 
Charlotte— 1,297,960} 100) 165 |_...- Merchants’ Nat Bk_| 200,000} 108, 654,639} 100) 137 |.._.. 
Ghariotte Hes Deak 398'020| 1°519:936| 100] 153 |155 Teutonia Nat Bank.| 200,000) | 91,960 1,519/702| 100] 196 |20i 
Comm at 356,719| 1,017,822| 100} 170 |_.._- Third Nat Bank__- ‘0001 290'017| 1'062°771| 100|..__-. 170 
192,402) 1,056,941/ 100] 175 |----- | winters Nat Bank~| 500. 000} - 280'000| 4°112'726| 100] 200 |_.... 
44,404 463,472) 100) 145 |___.- Dayton Sav & TrCo} 300, > 280, 
193,629) 1,485,869) 100) 136 (143 Per \share 
righ? ott jay Seed aa Com Sav Bk &TrCo| 200,000 _7,291 1'540°467| 60| 2272. 128 
ee FS a Dime Sav Bank Co_| 115,100 $9,035 4°97" '701| 100} 275 |280 
93,169 1,148, Bank! 600,000} s965,997/s 
421,214) 1,674,262) .__.|--.---|--.-- First National 250,000} 191,914) 2,628,724] 100| 200 |_._-- 
153,249) 1,606,202) 100)---.--|--.-- Home Sav Bank Co. 93.469| 12'269| °614'995| 100|.____- 108 
18,724) 394,310)-.--)------|----- bee Gas ue | Shane 7,919|  136,331| 100) 135 |-._.. 
11,214 165,496 _— we ae Mechanics Sav - 150.000 213,413 1,861,600 100 300 ---s2 
rar |share. | Merch & CV’k § Bi 1,000,000] 8292,731|87,616,110| 100] 136 |140 
872,778 $1,245,489 CC = Nat Bk of Comm’ce 1.000.000 392.772 3,259,244 100) 146 re 
| Nat Bank $109,747 /8 1,398,958) 100)------)-_.-- reba a aoon| See 'ose 558.885] 6.505.073| 100 142 |145 
Merchants Nat Bk. *36'984|697°206| 100\.227 22177277 Second Nat Bank--| 1,000,000 #1,484,108107 884,720) 100) 375 
2 ’ ee a 7 . c 57, , comm ann oes” luce 
: ‘Wilmington 46,888|#1,177,708| 100| 120° |--"""| 8 itzer-Ror Ir & Bk| 300;000 383°437| 2,664/860| 100| 240 |22277 
oon Net Bie $485,891 s 4,098,524 100 155 ee ol Sav Bk & aa oe oth ond 12.269 1,028. 523 100 io dinn dt wit 
Murchison Na - 66,927) 1,061,476) 25) 50 j....- Continent’ITr&S 250,000;  244.947| 1,103,301 100} 190 |__.-- 
Southern Nat Bank $163,419/s 1,478,411) 100 a pees Union Savs Bank - - , Per lenave 
99,16 at “antl se 8 6§ eee ’ 
Wilm Sav & TrCo. 1 204,592! 1,730,060; 50) 180 (..... ony Bese ek 100,000 vers yrtye + P pee 
rss ouny | gaol wood prosoo woo. | oT saeeeel aera] anes tel ie no 
_ Parg ao | ,000' 240,000) 100}....--/..... t National Bank 1,500,000 1,137,130) 6,466, en 
Gommercial Bank. 50'000, 11882, 9 2: 862 $G0|-~----|-<-=- Mahoning Nat Bk-.| "'400,000| '822,476| 1°365,661| 100 
,000 (767, | 100)--..../----- 
First National Bank) 200,000 213 74 ‘581 889 100|--..-.|--... 
nts Nat Bk. 100,000) 63, 71 4) ea Boers urns. 
Northern Sav Bank| 50:00 _4,124 otee ne OKLAHOMA—Nat. banks Dec. 5; State inst. latest ret mS 
OHIO—Nat. banks Dec. 5. State institutions latest returns. ae —_ Ce Ree, a share 
atlas Nat Bank..| 400,000| 702,081|+4,133,730 100) 320 (240 | Guthrie Nat Bank. ty o0n| | 6:5a0l'°317'317| 1001 130 — 
Ger Bk Co} 200,000) 329,791| 3,468,388 SG Guthrie Sav weak. 35.005 5°103| 178°758| 100/..___- 
Siteens Nat Bank} 2,000,000) s2,117,246|s6,501,575) 100 an County Ba 50'000 3,550| 275,000) 100) 126 |-..-. 
Sity Hall Bank "100,000 55,330) 1,480,720 100] 350 | --- Oklahoma State Bk a 
5 Co 100,000 23 ’ , ° 
Columbia B Fgh Anne 250,000} 164,174 ore B adhe eg MeAlestec— ...| 100,000| 828.844 #685,697 100 --=--- 160 
Fitth-Third Nat Bk-| 3,000:000\s 1 534,294 aera tan tee toes er nt Bea) sae'tenl  Ae’oonl | Beo‘oos 100| -- === 170 
’ ’ ’ 77\s , . 
Fourth Nat Bank.-|  '500,000|  $826'342184.120,620 100| 250 |260 Per |share 
Fourth Nat Bank _. 560,000 882 ’ 9 6.497.229 100 315 335 Musko ee— 100 160 ipl 
Home Sav Bk Co.7| 80:00, -7'sgr| ’3rs"407| 100/100 110 | Commercial Nat Bk Seo 'oon|  eso'ouDles soo o00| el ame (TTT Tt 
Market Nat Bank-.| 50:00 545,004) 8,957,004; 100) 350 First Nat Bank. -- dh 
k.-| 75,000) 45, ar ee share 
Rocco sss] moe) i Ei 18 [| ,Oumone | anon] suse pense sol ap 
Prov Sav Bi & TCo| 1,400,000 1,680,798) 9,515,469) 10) 240 26) | Farmers’ Nat Bk__ Fait weer liqiuidation 
Second Nat Bank. | 1,000;000| 1'sis;o41| $'539'264| 100| 228 Okla City Nat Bank) In 089|s 1,252,993| 100|-.__-- 130 
Becur's B & 8 D Go 100, 96,490} 1,615,702/ 100) 190 |-..-. Security Nat og Me og 3,377| '465,983| 100) 115 |..... 
Pee Bk ke tes| “tontoen| 7-982) 1,021,109) 100)... -../..... ciate Excmenee BS te san bin 000'000| 100| 180 |-~~~~ 
Stk Yds Bk & TrCo| 100 o7'971116.446' 0001 1001 400. (6007 ene Dees 100,000 276,489| 1;223'458| 100| 185 |-.... 
ions bare Co.| 1,000,000) 2,607,971|16,446,699/ 100) 400 [500 | {yale aroma Uk. ae “a eee eee fas Lanois its 
Unity Bik &Sav Co} | 75,000} | 45.19 845,433 800 140 |----- Continental TrCo_-| 100,000) | 
West EndBk&Tr Co} 100,000 28,496 500 |650 
676,446] 9,594,706| 100 
Sent Tr &'S Dep Co 500'000 776,765) 4, ,374,043| 100 310 ‘ 320 GREGON—Net, danke Des. 5: Stale tnsiltuttons Deo. 6, 
Gincinnati Trust Co Merged |in Prov. Slav. Bank |& sd er St ~ Seat : 
yee 000/s 1,687 ,243|s 13504876] 100 22034 ad Per lshare 
? ; si, 403|08,588,527| 100) 163/165, |  Pectiand— | ssnconl sa.corl aetbeal. | om fe a 
Sentral Nat Bonk | 1,000:000)" 37704038. a88.827| toy) 163-1109 |  Pogdand— 112,907] 3,903,648|--.-|-—--0-|onncs 
Cleveland Nat Bank; 500,000 5,680} °511.721| 100|_.....|___.. Citizens’ Bank 1,058°324113 468" 6 | DREN E NReROR acon 
€lark Ave ~> Bank 50,000 88.271| 914.721| 100\......|..... First National an 24:060) . 415.900... .|......!..... 
Glev Sav & L 250,000 56.874] 1.317.741| 50\......|..... Hartm’n&Th’m ak 87,341] 2,192.806|---.|_....-|..... 
Golumbia 4 & L Co 1000 , 0567 * FigeagePend atapengs ibernia Sav Ba 18,.237|14.728.878)_.__|......|..._. 
000)  _77,883| | 956, Ladd & Tilton Bank 818, 728, 
Piet Wat Bank.» --| 2,600'000|¢1,544's301e31890'9o0| 190 21734|--- 2. SN BE 107;768| 4,017,610] 100|---...|_.... 
st Nat Bank--_.| 2,500,000/s1, 41.236] 3,774,740] 100} 225 |_.... Lumbermen’s 165,722) 0,401,719|..._|......|..._. 
Garfield Sav Bk Co.; £100,000) 1 2,469] 1,026,791| §0|_.._--|_.... Merchants pat Bk. $2,016] 670,720|....|......|..... 
Eincoin Ser © Bg-| <B0-000) 12's83| 907-149) x00 oo ScandinayianAmBé gAoS10) 867,813) <2 [o2o22/IIIT 
Lorain St Sav Bk 350 43,939] 1,890,134] 100| 195 |__-_- Security Sav 9,611|11,096,027| 100|-.-.--|--.-- 
Net Gorn martial Bk 1 300;000 s1 384" 930|s4,910,463) 100)_.__-- 162 Su eee gree ; = 88'527| 2'471'236| 100|..-~~~| 77777 
Pearl St Sav & T Co 200,000; 286,594) 3,625,560 shall Necana i : regal 
creased. in; authorized amount is larger. & Capital to 
ased. ‘p Atnount paid In, 7 Ex-dividend. yNew stock: “d'These gures date Septs 1 1011. ¢ Jeu 22 1912, yea ogt Gepital to be 
pom vd pA Feb. 20 1912, fast sale wvJan, 15 1912, / Jan, 1 1912. 
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: 
| Surplus Gross 
| ah a Prorits. Pe Par | Bid. | Ask. Capital. |& Profite. Deposits. ied Bid. Ask 
: iain ry $ Per are. ic 
ry 135 
Pict Nations! Bank| 350:000| 161,217 {474.403 100| 130 |125 Philadel.—Con. . , . Per |share 
German Nat gy oe #:403,37| 100|-----| 90 | Gérard Trust Co_...| 2,560,000 9,772,095 34.196,003) 100)... #11000 
une Veer Baas. - : '737| 1,121,244] 100|..__-- 420 | Guar Tr & S Dep Go| 1,000,000| '603:907) 5,425,203] 100|----- 
— Nat Bank_-| 300,000) 881,737) 1,121.2: ghee T&TCol 125,000 12'891| '167.065| 100) ..... eS 
egheny Trust Co) 700.000) | 343,437) 2.28 o onl 1001 200 (250 Haddington TAT C 400,000], 145,96] 1,096,-22) 50)...-- i} 50% 
Dot v Fund + ae teers, een ee Holmesburg Tr Co.| 125,000 ean’ ann : aaa eae 50)..... : A 
Manchester Savings ; 500,000 ,094%,607; 50)..... 
pores aca 150,000 £6647 502'614 Ps stempeg foal leoaendanes Tr Co| 1,000,000} 794/903] 2'253'806| 50]... i) 73% 
Erovident Trust co; 400000| 110/639] 2,216°221| 100|.... ~~ 56° | integrity ‘title Ins ae Oy 
Real EE & Tr Co| 100:000| 834,299] 4,471;110| 50] 400” |800 & Safe Dep Co| 500,000] 1,102,734] 3,981,463] 50).._-- ues 
MAllentowe— |. soo | Ger faa. | Kensington ty Oa] 5 200 003) 87037 1190-984) f0)---- 1 90 
a 29,982/ 100) 160 |165 | Land Title -| 2,000, 1777 ,687| 8,347,4. 7| 100}... . 
Allentown Nat Bx-| -200'000| 221°400] 21208;883 100) 225 250 | Logan Trust Co.---| “'500.000) 195.039) 1,876,715] 100|----- dal 
24 arke TrCo ' 871! 1,085,401) 25}....- 
sient ire... 0150.00 58,1 at 353 353. "331 30) 42 | 49 | Manayunk Trust Co} 250,000 194,087 1 Sao aot a o---- Bs 
Citizens Dep&Tr Go| 125,000] 52,693 650:703 50| 250 |300 | Mortgage Trust Oo | 'sooronn| 408464) ~a0'465] toolz22- HOF 
Leh Val T & S DCo} @125,000} 452 996) 1 se Be Per share Mutual ‘Co. cg 3 £37,700 ; 112°649 _ 621.727 (50/2222. i 42% 
ortnern ’ ’ ’ ’ oe fe eeocee 
First National Bank; 150,000; 397,952 ee f on 200 |210 |No Phila Trust Co.| 150000] '133°692| 1:443'3s7| Bol 7727 11106 
Second Nat Bank -) 128000 647176| 339°265| 100] 160 [178 | No Western Tr Co_| 150,000} 199,294) 1,902,739] 50)-._-- 11504 
ae Bank. -55-- 250:000| 201018 1,601,134] 100} 200 |210 | Pelham Trust Co.-| 150,000} _74,427| '679;954| 100|----- #130 
Central Trust Co-.-| 243,000) 109.614) 950,81 30 732 “35 ~— ives % Gr ‘An| 2,000,000] 4,617,546'20,932,900| 100|...-- 11632 
Mountain City ——. alg ae Per |share. | Penn W’h’g&SD Co| 408,350} 622,164 509.92 5} 50}.-.-- a oe 
gers Mepeontmass) tn ool seer! pati-eeg ge] 80 mm | agepaes| Seca eaaae) $e Sel al te 
sartne SS. > pt 200'000 112,000} ‘820,000} 100|_-_.__|_.... | Phil Tr S D & In Co| 1,000,000] 4.417.632 10,484,033 100 ocwae 7 
Sectnd Net Bank. 000] 345,949] 3,298,774] 100|..__-|--.-- Provident Life & Tr| 1,000,000) 5,164,029/10.339,261| 100]...-- 11843 
Seon ust Co..~-} 200°000| 287°529| 3°251'624| 100| 160” |222- Real Est Tr Co, com| 1:320'600|} °370,121) 5,025,718) ;100)----2 i 59 
L—<«é |. | | 1 | Pe hae lo Est Ti In & Tr| 1,000,000] 1,208,962) 3.088,077| 100] --~7 1/205 
scale ata 80 Republic Trust ; , 550, DU} - ---- 
oat mad. al Bank. or 50000 49°00 398/000 50 100 |102 Rittenhouse Tr Co. 7e0.000 oovnes +4 708 an ----- hee 
ae : y 600 acony Trust Co -- , ‘Snnl @ aan anni came” 
First National Bank} 100,000; 500,000} 1,200,000 = 575 Ss ah es 1.000'000| 379°702| 2,930°109! 100127” iil 
Hortanice Bank. | 100-000| 200:000| -'900;000| Prilvate Blank. | United Sec I-87-| 1'o0e'o00 046] 1,453,726] 100) ----- i140 
Sees eer | 10D Gob ais? OOo! e020 000! 100 "275 |280' | Wayne Junct Tr Co| '160:000| __65°374| 486;860| 1001.22. 1110 
ace Se e-) Se ee ee ear eee , Co} 1,000,000] 1,132'719| 4,596.680| 501... 112% 
anne on ha 250;000 510°280 1,347°616 100 350 400 West Phila T&Troe 500,000} °478,376| 2,820,877} 50|----- 11126 
Dauphin Dep Go| 400000| | 456,875 2:238,480) 100 200 310°” 
Securit tCo.-| @125,000} 52,456) 335, sol aoe tilt Nom’! | price 
silancaster— x sage 1 aoe 100 333° —~ F a Bk -- 50,000 41,995) 585,544) 60j....-- 100 
ponennas ant teak: 310'000 206,669| (283,715| 100] 224 |225 All il Nations Dep Bk 75 ,000 34,71 96,206). ...j...-.- 3007” 
co > Wer Bank. 000} 233,220] 1,287.861| 100] 235 |240 Anchor oav paak.. eye re rH er ryt + arr 
eeninss Nas Baek 1260] 7-489) Sen's] abo] lige | SrereaMcal 2 A MMle ats tor avecinns| SMe (7: 
, , ’ oe t sit n : 9 9 * 1.), Be 1a) eee 
Farmers Trust Co.-| 225:000| 708:672| 1,826°288| 80] 260 203 Columbla a.Nat Bank| 600,000] 920,981\ci0 447270] 100] 218 |-2-2, 
Lancaster Trust Co 000; 924,589) 4,747,490) 100) 570 4 same Rk o> 800 000|cl 622'180\c5'844°467| 1001.22. Fi 
North Tr & Sav Co_| 125,000 35,000) 950,000; 50) 110 {1 amon , "saa 405° aera 1198 
0} 268 {300 Diamond Sav Bank 125,000 . , 
Peoples Trust Co.-| @125,000| 375,847! 2,460,686) 5 500/000! c986'269|c5'217.922| 1001... |250 
Trus 1,132,063; 50) 125 |135 Duquesne Nat Bk -.- , , 
aeieatoe —|Denaais bets, dat] 24,0) Per pare. | Brchange Nat Be | 1 390.00] 81 OO tag tas 7a | 
American Bank --- xe , k.| '100,000| 307.889] 4,567,594| 100|..._-. 
Rekha | AB oat hg 18 19) | ea ne | AB See 199 
oe , . , + , loan aha eee k 100, ° . 
Centennial Net BE-| 300 000) | c584,557/ 3,713,000) 100] ...../.-..- free Eee 100,000] 211/174] 800.287] 100| 300 |315 
Gere aN at Bast| {90.0 04 Obl 24 tus 00] to0|---- 14000 | Fs Nar ber Pls 1,09890]e dae voreargereao| 10H 389. [Bb 
275. -976. 979, ..--. 1/401 | Freehold Bank--_- ,069, »213,786) 100)... -- -- = 
Eighth Nat Bank - 275,000 c976,268 2,979,000 100 eeece 141 Ge Nat Bank - 500 000 6743 237 c5,'62,836 100 205 215 
Far & Mech Nat Bk} 2,000,000}c1 ,489,127|15,127,000| 100|____- Hh : rman S & DepBk| 200°000/ 496995! 3'793'704| 501 300 |... 
First National Bank! 1,500,000|c1 ,621,962|25,686,000| 100|____- $23:  nonnee Fd spox 150'000| 472'162| 7'256'868| 100|......|....7 
Fourth St Nat Bank} 3,000,000) c6,62>,070|44,968,000| 100|_-__- 302 | Germania Sav pt iat St Bil Xoo I . 
-| 1,000, 2,980,062 36,295,000) 100/}____- 460 % | Homew’d Peop’s Bk ' , : 
Gece ect ys| “Sepceaze tes ce al “aa tg | Use tekee| eee] Sar ce 3 feel 1) 
Kensington Net 1000)" ¢337.502| 1,561,000 | 50)----- Liberty Nat Bank.| 200,000] c151.894|c1;113.386| 100|----.-. 160 
Manayunk Nat Bk.| 200 000| c409,396/e2,084.562| 100|____- 260 % berty Nat Ban poy oo Mila tot] eT er 2 adi 
Manufact’rs N Bk. 500,000|§ c422 276] 1,812,000) 100|____- $125 Li i Nat ny 600,000] 825'390\c5'042'947| 100] 200 bees 
Market St Nat Bank} 1,000,000) c1,188,620| 8,651,000] 100|____- i174 | Lincoln Nat B eoroonl Sze'oi7|” 74e 4gsl col. ™ 
ons dwit/h First Niat. |Bk. Manufacturers’ Bk. 42, 
ReiBRer Germ ava| 29000) «ca 444 e222 06) ol dnag | Marine Mat Bunks] 5 Son 142 930/01 8a] 100) a8 | 
Nat Bk of No Lib - - ,000 36, ’ pVVY AUU! ~~. ee . ° . 43.271 c971 48 is 110 
, 1} 3,131,000) 100)_.__- 350 Metropolitan N Bk. 400, , ’ 
Rinuh Navigon Be;| 300.000) So4-Gbs) $3080 100/-"-°- 4854 | Monanenbte N Bu-| 1.008 t 850d 03-480) 100) a” /89 
Recon ap-| Savi) egg se] Bae] Hl —w Hi | Pec Banks | 6800) Aaa TOM Lg 
Penn Nationa ° Cc »YUG,V00) 50)... . 543 100,000 61.69 602,123 Ree erieaiie 
Sacer City Nat BE| 'b00-000| “c4g0'si1|° 3-554 000] 100]--- 12% People’s Nat Batik | 1,000,000|c1,015.503 e18.057000, 190)--227-|-<2-- 
et (92,483) 11.035, ‘804 Pde | 66% | People’s Sav Bank_| 1,000. ,138,344| 9,949,737] 100|--.--.|-.--- 
eect | ERG SSE om Be HR | een uae |, ee) a eee wl ag 
axe Net Santo - ‘091'000| 50|... ~~ ional Bk_| °500,000| | ¢213/659|cl,36%.561! 100| 115 |135 
Southwark Nat Bk-}| 250000] cl57.664| 2,091,000) 50|_.__- 70 °| Third Nat onal Bk.) - 00.000 ¢5.157,089|cl1 628714) 1001 850 900 
Southwestern N Bk} 200,000) 175,297 7,000; 100}____- 1112044 | Union } an Sse] 9 O00'000 91'144| 6.202.474) 100|......|. , 
Tenth Nat Bank.--| 200000} ci33,499] 1,057,000) 100|_.__- 11116% | Union Savin “| “"500'000| c167'862| ¢778'465| 10012777 125 
Textile Nat Bank..| 06200,000 c86 ,105 929,000} 100)_...- $1125 U S Nat 54a 350000 3840811 1:267'741 > maa 114% 
Third Nat Bank...} 600, 911,185) 5,336,000) 100)....- 1/255 West wtf Bod 127°350 12895, ...’..-| sol 70 a0 
tae Nat Be Song B00;000 ang ire 8'176°000 100 "77" forays Central Trust Co_-. » 150,000 5 183139? 9 510,198 100 etl am 
Western Nat Bank. -000) Merged in| Girard Nj atiojnal Bank olonia et Oo 1'500'000| 1°537'537| 3°327°714| 100-772-1162 
West Phila Bank __} 100,000 , Began bus iness| Jan. 2/9 ’12 qomnenony 1 A 437800] ’154°324| '370'°O18 100199" 1100 
Aldine Trust Co... ,0U0O| 134,6u4 472,001{ 100)... - 1 Continenta . 6c 250'000 133.1761 1 125,636 ie ae 120% 
Belmont Trust Co.-| 125,000} 13,849] 256.776) 50/_...--|. .. | East End S Tr Co.| 2,000,000] 5,649°109 11,441,895] 100] 415 [425 
Cent Tr & Sav Co.- 750,000; 512,990) 3,970,610) 650)... ._- 80 Fidel Title & a 192'300|  64'143| '329'598| 501 30 35 
Chelten Trust Co..| 200,000} 124,244) ‘896'562| 50|..__- i) 75% | Franklin Sav & Tr- *175'400| -71°540| «-317°957| sl... ... : 
Colonial Trust Co_. 255.750 280,041| 1,197,719) 50)..._.%|100 Guardian Trust Ca- , 115°932| 599°982| 1001, ipa 
400, 480,738| 2,157,584| 100}..__- 11167 | Hazlew’dS & TrCo| 165,400 ,952| 100]. -.--- ‘ 
Sommmarcial TE Co. 1,000'000 2,370,992| 7,887,747| 100| ___. 11410 | Hill Top Sav&TrCo| 150,000 70,320 504,161 60 71 >o. 
Com’w'lth T Ins&T| 1,000,000) 1,442,452) 5,447,753) 100) .. -_- 1/2404 | Merch Sav & TrCo_| 125,000 saree 359'455| 1001-22. . 
Cont-Eq Tit & T Co 500,000; 311,210) 3,502,094) 25)...__J).___- Metropolitan Tr Co 125,000 tt 1 384°860 > + baal obgde 
Empire Title & TCo| 156.575 24,079 4,912) 25 {| 2049 | Oakland meet Co oars pa Hy vty *- Ay > pia td 
Equitable Trust Co -| Consolidated with Cjont.-Equit|. Title & Tr| Co. | People’s ye "" 2.000'000| 4.254'211| 7'800'641| 100|....... 205% 
Excelsior Tr & S Fd 3UU,000| 107,797) 1,062,124) 60/____- i} 56 Pittsburgh Deak Be , , +3 '376'437| 100 
Fairm’nt Sav Tr Co} 250,000| 76,108] 879.700) 100|____- 119 | Potter Title & TrCo| 322,700) 47,929 308" +H caren <> 160 
Federal! Trust Co. 125,500 48 554 568,978) 100)... $1125 Real Estate Tr Co__| 2,000,000 a ee one 2 a oe 
Fidelity Trust Co__| 2,000,000/11 161 ,344/26,002,825; 100|)..._- 111030 | Safe Dep & Tr Co... 3,000,000) 7, 40'004| ~ 481.160) 100 \ 
riod Pre aides af 68a ‘100 2,009,7 72 100 eke “toa? South Side Tr Co. 300,000 109,207; 968,776] 100|_-.-.-|----- 
Claes GOs a , 9, 34 2,064, 5 ~2-<- ou 2° ’ ° ' urge et NE 
Punt yc | Germinal Ess | 5:90 as 09 gute 100376000" [a6 
Frankf a Tr Co... as ES ih 248'116 2981239 pale 111.40 Weabingten Tr Go. "350,000 178,201! 1'725,220| 100|-. --.|-.--- 
ankKior --- ’ #45, 01.2409) OUI... - ’ ’ ’ 
Franklin Trust Co.| 400,000} 127,173) 1.083.073) 50\_.... | 564% | West EndSavB&Tr| 125,000) 291,060, 1,381,612); 650) 150 (1565 
Ger-Am T&T Co.-} 500,000} 384'873| 2'073'063| 50\.._ ~~ i] 95% 
Germantown Tr Co ‘000! 835,777| 4,362,361| 100\____- 1\270 
Gir’d Av T & Tr Co} 200,000} 1393092! '770'813| 50|..~ ~~ 75 








* Sale price. 
s Jan. 181912, 





a Capital paid in; a 
@ To consolidate, 


uthorized amount is larger. 
v Sept 11911, 


z Ex-dividend 


b Capital to be increased. 


h July 1 1911, 


i Last sale. 


c Figures are of date Feb. 20 1912, 
e Dec. § 1911. 


t Nov. 61911, 
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TENNESSEE—WNat,. banks Dec. 5, State institutions latest returns. 





















































p Amount paid in 
v To consolidate. 





z Ex-divid 


end, 


uy New stock. 
¢Jan. 20 1912, g Including U S Tr & Sav Bk Stock. 


1 Figures date Feb. 18 


1911. 
e Jan. 17 1912. 


d Feb. 20 1912. 
r Jan. 15 1912. 


h Jan. 22 1912, 
s June 7 1911. 


n 


| Surplus Gross Surplus | Gross 
Capital. |& Profits. | Deposils. |Par | Bid. | Ask. Capital. |& Profite.| Deposits. |Par.| Bid. | Ask 
Readin $ $ Per |share Chattanooga— % Per \share. 
farmers’ Nat Bank 400,020; 764,320) 1,570,333; 30) 85 90 Chattanoo SavBk 300.000 216,400] 2,012,945) 100}... .}..... 
First National Bank 250.000 267,444 4,484) 100; 140 (155 Citizens’ Nat Bank 300.000 163.024! 1.949.907} 100/_._._.}-. UL 
Keystone Nat Bank} 100.000) 230,173) 413,457) 100; 270 (300 | first National Bank| 750.000| 413.427] 6 238 772| 100/......] 22. 
Na Union en my "Seon Bree ee = et ‘ Hamilton Nat Bank} 1,000,000 d151.760 43,674 677 100 SRE, 
eversin ang . - a. ’ ye 6 ESL BWV cece: lecose 
Penn Nat Bank....|  100:000|  288,290| 2,015'156| 100| 315 |329 | HamilionT &SBk) 150,000) = 110,70 
Reading Nat Bank.| 200,000| 389,799) 1,327,139] 100) 255 |265 ao ae Per \share 
Schuylkill Vall Bk-} 100,000 L 6 49, 50| 148 (153 | City National Bank | 600,000} 139,335) 2.791.715} 100) -.... doen 
Second Nat Bank 300,000} 618,174) 1,007,507) 100) 275 (290 | Rast Tenn Nat Bk_| 400,000} 316,670) 3,186 618} 100/...--. bau 
Berks Co Trust Co | 250,000) 168,777) 1,278,995, 10) 19 | 20 | Holston Nat Bank | £400,000) n150,000)n1,275.00 '| 100)..._-. sche 
Colonial Trust Co - - 250,000} 215,323 1/010,326 10; 16 17 Knox Co Bank & Tr 100,000 8571 S00 300) Se Been. 
Commercial Tr Co-| 125,000; = 32,007) | 394,077; 100| 100 (105 | Knovxille Bk&T Co} 150,000} 46 084] 1,181,724] 100]......|-.... 
Pennsylvania Tr Co 250,000 815,367| 3,908,544) 100) 425 ----- | Mechan’s’> Bk &Tr Co 385,000 90,752 2. Rg iebaga Tae ae 
mg oe Hh Co - 500,000 460,819) 1,097,344) 100 7 es Merchants’ Bank... 100,000 ,000 120,000} 100)....-.-. -<-o= 
ranton— er share: | Third Nat Bank...| 200000) 131,967) 1.310.940) 100/....../-.--. 
County Sav Bk_-_-. 200,000; 540942) 3,057,826) 100; 4424%4/452% a a a a os 
Dime p & = _ ere ae eas tke = ie ett Union Bank --—<«<<-+ 100,000 38,144 1,034,891 100 
Electric City Bank- R 24, 272, Memophis— Per \share 
FidelityDep&DisBk| = 60,000) =» 81.864) = 688,985) 50; 150 |160_ | Bank of Com & TCo| 1,500,000} 642,164] 8,989,130] 100} 262 |265 
First National Bank} 1,000,000) 1,979,397/10,321,077| 100; 360 (3674 | Central Bk & Tr Co. 500.000 227.831} 2,522,.507| 100) 142 |145 
Green Ridge Bank - 50,000) 14,28 108,895, 50) 6134) 63 | Chickasaw Bk&TCo| 25,000) 12.59%}  227,%24) 100} 100 |105 
Keystone Bank -- - - 50,000; = 52,104) | 643,237; 50) 104 1106 | First National Bank 000} 603,847| 3,602.181] 100} 280 |265 
Merch & Mech Bk. 250,000| 673,60 ,531,000} 25) 10044/103 Germ Sav Bk & Tr. 25.000 40,617 674,177) 100| 550 (600 
North Scranton Bk 60,000 79,431 735,191; 50; 198 (20244 | Man Sav Bank & Tr 00,000 41.142| 2,802,491| 100} 530 (600 
People’s Nat Bank.| 500.000) 292.184) 1,889,171) 100) 167 (169 | Mercantile Bank...| 200,000} 127,939] 1.7:9.89%| 100] 225 |230 
Providence Bank--| 75,000) —50,¢ 65, 50} 105 |108 | National City Bank} 200,000 '694| °875.750] 100] 135 |137 
Scranton Sav Bank) 100,000; 55".300) 2,424,523) 100) 810 (820 | NoMemphisSav Bk| 50.000 ,000| 2,128,689] 100] 450 [500 
South Side Bank--} 60,000) = 59,520) ~— 636,780) 50) 135 (140 | People’sSav Bk &T| 50,000} 14,109) 383.741] 100} 200 [210 
Third Nat Bank - - - 200,000) 1,223,371) 4,161,194; 100) 810 (825 Securit TrCo| 400,000 36.750| 2.564.288! 100| 105 {110 
Traders’ Nat Bank.| 500,000 3.421/ 3,069,256) 100) 226 (229 | State Nat Bank...| 250,000| 205.894) 2,933,893] 100/g300 310 
Union Nat Bank. -. 500 000; 244,103) 1,557,155; 100) 145 (147 State Savings Bank é 50, 821 .336| 100) 265 |275 
Memset 'Es--| 9680001 Tal ano] Mayr oo) 8) as. |tar' | Union, 4, Hants 
nthr we 50, , , 7 
Lack Tr &SDCo..| 250,000 410,567| 1,448:111| 100| 322341325 | 7, fank_& Trust Co) 1,400,000) 231,272) 5,016,226) 100) 179 }178 
Wilkes-Barre— Per \share.| Tr Co...--..... 40,000} 36,920) 1,960,761|__.__| 290 {310 
soterec’’ ~P a pe apee van eee ovaee age = nyo oOo Comm Tr & Sav Bk) 250,000/ 46,297) 2,624,431 100 325 |340 
First National Bank| 375,000| 533,917| 2.221.139] 100] 265 |270 | US trust &Sav Bk; 100,000) = 50,789) 1,052,286) 100) -.-.- aca 
Luzerne Co Nat Bk}; 400,000) 153,9 1,098,353; 100) 134 (136 Nash ville— Per \share 
Miners’ Savings Bk) 150,000) 1,146,269) 2,579,178) 50) 410 (415 | American Nat Bank| 1,000,000} d833 827'd6,180,023| 100} 165 |175 
People’s Bank - -- -. 300,000) 734.214) 1,861, 100; 340 (345 | Broadway Nat Bk.| 200,000} 465,925 d1,010,135] 100) 148 {152 
Second Nat Bank-.| 500,000) 1,078,148) 4,532,376) 100) 345 (350 | Cumberland ValNB| 300,000) d14,072|d1,433,646| 100) 103 105 
W B Dep & Sav Bk} 150,000 4,120) 2,594,025, 50) 208 (212 | First National Bank| 500,000} d38y.632|d5,581,182| 100) 212 |217 
Wyoming Nat Bank| 150,000) 748,763) 2,471,538) 50) 325 (335 First Sav Bk& TrCo| 300,000 35.5091 917.174) 100] 105 107 
Wegner co} | 60:000) G04:400) Riri ea] Go) 16% AGL | Lew at Bank.-| 900,00] 763 7144o,661 404) 190) S47 ARe 
— -| Hermitage Nat Bk_| 300. Af 14,72 
i aoe ies ae te ae getty «4! = =. ----- Nashville Trust Co.| 350,000] 191.817 1,604 698 100 150 160 
est Branch N Bk_| 300,000] 1,104,£57| 2,744,064| 100| 450 |____- State Trust Us...-) Ic. &. praia te 
SE's beptca| aya] .089| 1600) 190) 9 
usq Cc ’ ’ : es lllOTrT.hlC(<(‘“ TSS hOULUCUrVC COO OOO! . 
— Per \ahare, | TEXAS—Nat. banks Dec. 5; State institutions latest returns. 
tral Nat Bank.| 125,000 7,.789|  143,572)....| 108 {..-... 
DrovéMech Nai Bk| 100:000| 119°411| -'707'390| 1001 7772. 185 | , Austin— Por jehare. 
v ec a . ’ ew Sewn © See e ©) 
Farmers’ Nat Bank} 200.000| 200,276) | 409,702| 100) 175 | --... Austin Nat Bank--| 300-000|  39712s| 2'976:240| 100|------|--=2- 
rst Nationa ’ ‘ ‘ 075) 100} Qo j|..--. 4 : : , 2 oe ee 
Western Nat Bank. 225,000 106,039 ‘ 818,355 100 a5 iis State National Bk. 100,000 61,000} 1,839,000) 100)/....../.... as 
or at Bank. ° ’ ’ 490, BV OS | «=-=s oa 
York National Bk_| 500,000| 359.317 1,397, OM ccs. OT eee net Bank| 100,000 226.024| 1.718.1*7| 100 a 
puaceeen 7 AS aan aan gyi $13°726 on 33 -4z°~ | First National Bank} 200,000} 340,000} 1,737,179] 100|...-.-|-.... 
aed fF, mol «LIT. 8280001 BO! .. 79. | Guif National Bank} 150,000} 161,191} 1,515,724} 100]--....|-...- 
or st Co_---- 300, = all SETI Texas Bank & TrCo| 250,000} 66,724) 971,837] 100)....-.|..-.. 
- QHODE ISLAND—WNat. banks Dec. 5; State institutions latest returns. 
Dallas— Per \share. 
Am Exch Nat Bank! 1,000,000\d1,262,721|d11 78°302| 100} 300 (305 
New port— Per |share. | City National Bank} 1,000,000| 1,236,030) 7,848,400] 100} 340 (350 
Aquidneck Nat Bk. 200,000; #8102,909) 3952,688| 50).....-./..--- Commw’lth Nat Bk! 600,000) 4d400,221/d3,307,020| 100] 174 77 
Nat Exchange Bk. 100,000 e92,067) -¢e526,199) 60)....-.-/.-..- First State Bank__. 100,000 28, 900, 100} 110 15 
New Eng Com’! Bk. ‘ 7,060 62,385) 50/....--/-....- Nat Bk of Comm’ce 150,000; d132,045/d1,380,505| 100} 200 {205 
Newport Nat Bank} 120,000) 85,000) 330,000) 60/-...--|..--- Guar State B&TrCo| 400,000) 67,325) 3,393,424] 100) 107 |112 
Union Nat Bank. --. 155 250 53,173 DE  Milecececalscoas Dallas Tr Sav Bank} 300,000) 172,196) 460,226) 100} 175 {200 
Newport Trust Co. 000! 131,228} 1,728,089} 100]......}.---- 
Fort Worth— Per |share. 
Pawtucket— Per |share. | American Nat Bk. 150,000} 174,331] 1,103,969] 100} 210 |..... 
Slater Trust Co....| 600,000) 1,067,743) 8,214,681) 100/_...._/|_.--- Continental Bk &Tr| 500,000| 150,000) 808,200] 100] 135 [145 
Farm&Mech NatBk 300, 304,714] 2,863,190} 100}; 200 |..... 
Pro vidence— Per |share. | First National Bank] 1,000,000} 392,624) 3,549,904) 100) 125 |..-.. 
Atlantic Nat Bank_| 1300,000) d203,263/d2,655,604/ 60/.....-|-.--- Ft Worth State Bk.| 100,000) 20,000) 300,000] 100} 116 | .-... 
Blackstone Can Nat 600,000; d413,799\d1,270,463; 25) 30 35 Fort Worth Nat Bk. 500,000} d784,490\d3,976,339| 100) 420 ios ice 
High Street Bank_.| 120,000) 116,947) 816,973) 50) 94 /|----- State Nat Bank._.| 200,000) 406,081] 1,017,782) 100) 250 (|275 
Mechanics’ Nat Bk.| 6500,000| d256,787\d3,195,360| 50) 58 |---.-- Stockyards Nat Bk.| 200,000 81,432| 1,548,126) 100) 140 [155 
Merchants’ Nat Bk_| 1,000,000) d941,867|\d7,826,664| 50) 80 | 85 | TexasState Bank_.| 100,000 15,739| 321,443] 100} 122 |_.... 
Nat Bank of Com’ce| 850,000) d725,449\d2,334,102) 50| 64 |_---.- Traders’ Nat Bank.| 125,000) 190,442) 589,020] 100} 275 (300 
Nat Exchange Bk_. 500,000} d990,967\d6,460,245) 100) 255 (275 Western Nat Bank. 400,000 123,460} 1,920,338} 100} 180 j..... 
Phenix Nat Bank._| 450,000) 676,300'd1,539,967| 50| 105 j|-.--- 
Providence Nat Bk ,000; 845,414) 1,308,097) 100) 217 5400 Gal veston— Per \share. 
United Nat Bank _- 000} 4803 852'd3,861,794| 100) 207 (215 | City National Bank| 200,000) 116,725) 4,394,052] 100] 165 {200 
See en | g SOOM] cer-200| keg 000) 20) 5025 | Rime Mawamed Gane] | SoD) S06 ose] aaa el Asa] Ang 
’ ’ ’ ’ ’ , exas o=— , ’ ’ ’ eee eo 
R I Hospital Tr Co_} 2,500,000} 2,560,000) 42,729,715|1000/3350 {3600 
nion Trust Co__-_| 1,000,000} 649,999) 5,346,844| 100) 16734|17244 | Houston— Nolminal prices 
vCommer,. Nat Bk. 500,000| 624,909) 5,724,790} 100} 300 25 
Woonsocket— Per \share | First National Bank) 1 000,000) d425,236|/d9,247,559] 100} 250 |_.... 
Citizens’ Nat Bank. 100,000 46,900 996 GOO) IGG waccecleccce Houston Nat Ex Bk 200,000; d163,881\d3,539,832| 100) 285 j{.-.... 
National Globe Bk. 100,000 47,830 Pte: Di dcebsploosce Lumber’ns Nat Bk. 400,000; 4239,735\d3,529,893| 100) 175 {185 
National Union Bk-} 150,000} —_25,234| 176,496) 50|.-.---|----- Union Nat Bk__. ._ 1,000,000} d340,221/d8,218,520| 100} 195 {205 
Producers’ Nat Bk.| 200,000} 163,207) 919,713) 20|...---|----- vSo Texas Nat Bk.| 500,000) d428,613/d5,843,652| 100] 240 [260 
one ee 500,000 200,160] 2,097,7411 100] 175° : 
SOUTH CAROLINA—Nat. banks Dec. 5; State institutions latest returns. bie Rational Beak 100/000 69'114|  '611'399 ye a ee 
) Frost National Bk.| 500,000! 364,876] 3,396,014] 100} ____]_.-.. 
Cardtetee cer laure. | acerond Nat nes] uhems] | 2e5-G00| Fabocaua| 18M) 23g ae 
Bk of Charl’n NBA_| 300,000} 4d542,780'd3,697,002| 100} 300 (350 at Bk of Comm’ce 1990,250 -+-== 
Carolina Savings Bi| 200;000) “i78;918)|"2'276.095) 100|.-----(260 | San Antonio NatBk) 500,000) | 137.751] 21748.207) 1g0)_-55|-<-- 
Ghar! Sav Instit'n.-| 100,000) 94,773) 1,202,211) 100). .---- 400 | Qinte Bank & Tr Go| 100'000| 37'396| 935'188| 100| 128 |77777 
Commercial Say Bk) 100.900/ 26,081} 399,301} 100}.--.-- 130 | West Tex Bk&TrCo 57:169| 1,047,016] 100| 160 |..._- 
pime Savings Bk. 60.000 57.685| 473.881| 100/..---- 185 West Tex r ; : 047, SOO -ledie 
nterprise Bank - - - 26.37C| 590,793) 100|...--- 3 
Exch Bkg & Tr Co- 50,000} 42,445) 482,224) 100) 150 [155 Waco— Per |\share. 
First National Bank} 200,000] d372,.769'd1,655.792| 100) 325 | -- Citizens Nat Bank. 250,000 278,000 hl 000,000 100 FES 5S 
Germania Sav Bank 80.000; 190,182) 3,108,635) 100|..---- 415 Neth * Cite Bank 100 000 8'641| 161° 4611 1000 oocen 
Miners’ & Merch Bk| 100,000| _ 26:444| * '393'032| 100|.----- 107 ‘| Nationa an 7 | pi8-581) | 161,461} 100}------|--- i 
People’s Nat Bank_| 500,000! d178'985'd2,385,597| 100|------ 135 | Provident Nat Bk. ' (212,288) 100|..----|--.. - 
Security Savings Bk 50,000 41,896) ‘553,564| 100}..--.-- 250 
State Savings Bank ,000 14,620; 224,817) 100)..---- 135 
So Car Loan & TrCo} 100,000} 47,724) 1,276,671} 100] 150 |----- 
* Sale price. a@Capital and surplus te be increased. c Capital stock paid in; authorized amount is larger. k Capital to be increased, 
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UTAH—Nat. banks Dec. 5; State institutions latest returns. 


— 








Capital. 


Surplus 
& Profits. 





$ 
839 ,244 
567,264 
65 


2| 2,435,987 


| 83,761,764 


Gross 
Deposits. 








eal 


$ 
81,765,710 
3,313,765 


1,293,896 
6,574,911 


$1,610,264 
2,931,984 
396,661 
$1,464,424 





156,393 
357 ,092 


1,226,031 





2,982,706 
4,914,344 











VERMONT—Nat. banks Dec. 5; State institutions latest returns. 

























































































WEST VIRGINIA—WNat. banks Dec. 5. State inst. latest returns. 








ha agee yo 

Bank of Ohio Valley 
CentreWh Sav 
City Bk of Wheeling 
Commercial Bank. . 


Germania Half-Dol- 
lar arias Bank 
Nat Bank of W Va. 


Qu n 

South Side Bank-__. 
Dollar Sav & Tr Co. 
Security Trust Co_- 




















Surplus Gross 
Capital. |\& Profits. . |Par.| Bid. | Ask. 
t $ Per \share, 
175,000 20,500) 1,059,706; 70; 70 j..... 
25,000 31,820} 516,389) 100) 215 j|..... 
160,000; 193,020) 2,040,912) 100).....-./-.-.... 
100,000 130,467; 488,000) 100) --.--- 225 
g80,000; - 538,060) 2,620,588) 100) 450 {..-... 
50,000 84, 950,680) 100) 206 |....- 
400,000 198,590) 2,450,462) 100) 155 j|..... 
500,000; 690,020) 2,177,468) 100) 220 |..... 
100,000 04,302} 510,275 20) 37 |..-.. 
g70,260 43,712; 272,719) 100) .... {150 
25,000 97,727; 812,361) 60) 152 |..... 
500,000| 679,127) 3,826, 100} 235 |..... 
g300,000 25,000 ‘ 2 ee ee 














WISCONSIN—Nat. banks Dec. 


5; State institutions latest returns. 


































































































































































































Ba Per share. La Crosse— Per |share, 
Bere See Tol grs.o00| —14°262) 11365°280| 100|-.222-\c22 Exchange State Dk] “oeopo| | tOe'ea| 2 aen'b00] Loo 100 1230 
Nat Bank of Barre- £50'000 828'274| 8977.949| 100|__.---|_.--- | Nat Bk of La 250,000!  434.427| 3,702,916] 100| 320 *|350 
Peoples Nat Bank. 100,000 817,631; $359,160; 100).....-).--..- 7 fern 30,000 8,482; 241,277) 100)...-..- #140 

ee ie | State Bk of LaCr’se} 100,000 58,500) 1,144,169) 100) 175 |... 
Howard Nat Bank.| 300,000! £277,709) #856,461/ 100/_.....|..... Milwaukee— P 
Merchants Nat Bk.}; 150,000) #8160,000) $406,441; 40)....-.-/....- te ge State Bank.| 100,000 35, 850,000) 100) 103 

lington Trust Co| 50,000} 290,588] 2,650,230) 100/....../...-.- rat N Bank| 2,500,000} £806,569/(21850,032| 100) 206 

German-Amer Bank} 250,000 65,18 .975,262| 100) 135 

ont pelier— Per \share. | Germania Nat Bk_. 300,000; £120,165) 4,420,730) 100; 140 
SapitalS Bk & TCo; 100,000 52,882) 1,752,757; 100/...-.-.| ---.- Marine Nat Bank__| 600,000} 636,099) 46,788,734| 100) 223 
First National Bank} 100,000) 839,190) 8739,139) 100)..-.-.-|-.-.. Marshall & IlsleyBk} 600,000} 594,239/10,054,728) 100) 220 
Mentpelier Nat Bk_| 150,000) 8157,887/| 81,220,553) 100)_.----|..-.- Mer & ManufacBk_| 250,000 38,820) 1,768,817} 100) 110 
Montp’r S Bk &TCo 50,000} 141,066) 3,149 493) 100)..--../..--.- Mil Nat Bank of W| 450,000} 141,260) 3.126.629) 50) 62 

Rutiand— Per |ehare. | Second Ward Sv Bi:| 1,000,000] ‘306'880| ore66'072| 260] 30 

an . v ,000, ; 966, 

Baxter Nat Bank..| 100,000) 52,949! 250,249] 100) -.--.-|....- West Side Bank___| 200,000 85,000} 1,800,000} 100| 250 
Killington Nat Bk-| 100:000| -67'048| -'356'608| 100\.22222\-272- First Sav & Tro. =| -'300'000| -° 99'474| 1,730,000] 1001 — 

n D a - ’ , es: eae ~~ Oe eon eee av = ’ ’ , suevwvi esVNVi @f2e2°20e 
Rutland Co Nat Bk} 100,000) 62,721; 412,785) 100|_.----|_.-.- | 500,000!  249.386| 1.407.985! 100) 148 
Rutland Trust Co-. g50,000 93,500; 965 000) 100)..-- ./....-. 

| W YOMING—Nattonal banks Dec. 5. ee 
VIRGINIA—Nat. banks Dec. 5; State tnstitutions latest returns. Che yenne— Per share. 

Lynch burg— First National Bank| 100:000| 162/080| 2,128,460|-...|-2222 epee] 
penne: eee, | irc) «S100 O00 F775.000), ER ------|----- St’k Growers N Bk. 135,098 2,267,740)... ES. vente 
Lynchburg Nat Bk.| 250'000| #230170 s1'124.070| 100|-...._|-222. | W207 # Sav Bk- , zs Pt EEE EES 
ational Exch Bk. 250,000; 8293,030 81,015,921; 100)... .-/..... 

Peoples Nat Bank. ,000} 8421,137) 81,195,670)_...}......]..... CUBA. 

Lynchburg Tr&SB; 150,000 06, 0B DOE . cwclooccoelocess Returns are of date Dec. 30 1911. 

Bank of Nort ik 100,000}  31,010| 440,455) 100 135°” 126°" Havana— | | | | Per share 

Sitizens Bank satin ini 590.000 £45,408 2,094 383 100 255 260 Nat Bank of Cuba_} 5,000,000) 1,406. _256)/26,901 542) 100) 102 (106 
© pank....-- ’ ’ ’ 

N t BE of Co "ce 1,000'000 784'332 5,675'690 100 “175 177 CANADA 

at Bk of Comm’ce| 1,000; 675, : 

Nor Bk for Sav&Tr| 100,000) 246,681; 1,711,299) 100) 452 (460 Returns are all of date Dec. 30 1911. 

Norfolk Nat Bank..| 1000,000| 751,692) 5,439,559; 100| 173 {175 MANITOBA 

Seaboard Bank_...!@ 100,000) 29,000 55, 50| 59 | 62 ‘ 

Virginia Nat Bk. 00/000 106987 1 019°615 100 127 130 
8 NS. SE. $106,987) 81,019, Cant | Revers 

eters burg— Per |share. .| Bid, 
geterap Sy & tne Co] 200-000] 640.001! 2.441.209) 20) 95" [109 —— ee ee ee 
8 of Petersb_ ’ 8209, $1,525,712) 100).....-. : ‘ 

Virginia Nat Bank_| (000) 8135,814)s1,096,928) 100)--"=--/130_ Winnipe hed gode woth an oe gee ee 
mon er is €. | Northern Crown Bkia2.207.500' 150.000'13.005.843! 100). _----!----- 
perros te] “emg “Heuereeaeeny ten i Ue | mw SRUNeweeK. 

of Com i ,531| 1,363, } 

Broad-Street Bank | 200,000} 118,986] 1,544,647/ 25| 60 | 64 NEW SRUNSWHEE 

Central Nat Bkof R| 250,000} . 416,359) £439,912) 100) 117 |122 St. John— 

Commonwealth Bk|  300/000| 48'600! 500,000 100/ 95 |105 | Bk of New Bruns. 1,000,000 1.790.000] 7,214,196) 100) Je 261 

First National Bank; 1,000,000/¢ 1,202,300't 7,426,717; 100) 340 (345 

Merchants Nat Bk. 200,000\¢ 1 057,190\¢ 6,771,890; 100; 775 |... NOVA SCOTIA 

Nat Bk of Virginia_| 1,200,000} £715,129 6,019,642) 100) 212 |217 : : 

Nat State & City Bk} 1,000,000| 1680,563)t 4,502,009| 100! 204 |207 | 

Planters Nat Bank_| — 300,000|t 1,387,767 |t 6,450,672) 100| 750 |800 Halifax— | Per \cent 

oe ee Mh = 200,000 o— a aw cate ‘. ey Bk of Nova Scotia.| 3,984.770 F674. 007 65.887 f5E 100| 276 \276% 
vings Bk of Rich. , : 425,819 361 76 i.--.- 

Union Bk of Rich_.| 219,750) 446,489) 1,334,565) 50! 315 |_-__- ONTARIO 

Virginia Trust Co__| 1,000,000 68,720' 1,401,167! 100) 160 /|167 ; 

WASHINGTON—Nat. banks Dec. 5; State institutions Dec. 5. | 

~ Seattle— Hamilton— | Per \ceni 

Bank for Savings..| 400,000, 20,679 _ 334,054) 100 __ Per \enare | sank of Hamilton.| 2,937,100} 3 367 700 33,857,798, 100| 205 |__-.. 

Janad’n of Com FF ea ae Bee Th Belden ecclssicee 

Citizens’ Nat Bk-_-- : . Bk. Ottawa— 

Dexter Horton NaiB| 1,900 000 73 1a7| Galt 1iGl 100| 2ee” |290 | Bank of Ottawa_..| 3,500,000] 4,000,000,34,116,102! 100| 20734 |210% 

German Amer Bank| 100/000, 10°901| "3300301. 118 (fa | , Toronto 

an Ame anil 
Mercantile Nat Bk. 100,000 8006 o78°494 “100 ian san Bank of Toronto. --_|94,641,725) 5,641,627 39,537,126) 100; 208 (208% 
Metro litan Bank_| 100,000 79,464| 1,347,012] 100| 225 |_...- om sas pepe KL So Pee sas pe gH - 215 aS 
at Bk of Commerce} 1,000, ,208, minion Bank---|g4,702, :702, 429,048) 50).-.-.- 
Nat Cy Bk of Seattle 500°000 a O27 047046 100 128 138 Home Bk of Can ---/91,276,727| | 425,000) 8,311,195) 100).----./-- 
Peoples Sav Bank..| 100,000) 247,559) 1,951,137| 100|-.._--|..... ipertal EX of e- oo Se ee o-2oo aeni*e ann aoe io ------ aan’ 
can-Amer Bank... , 24,4 : ‘ etropolitan bank .igi, ’ , , m2 Voz!) 1UU).--.--- 
Seattle Nat Bank -- 1,000:000 314°569 14°628'606 100 300 300 Standard Bank ---._/ 2,000,000) 2,500,000 29,361,148) 50) 234 |.-.-. 
State Bk of Seattle_| 100,000! 16,827! 1,040,902| 100/ 120 [130 | Sterling Bk of Can.) 973,664) © 281,717, 5,168,762) 100) 96 |---.. 
AmSv Bk &TrCo_| 200,000 329,398) 2,551,666) 100/___._.|..... Traders Bank----- g4,354,500| 2,500,000 39,530,901) 100; 143 |----- 
North Bk & Tr Co_| 100,000; — 22'407| '810'904| 100/125 |130 | . 

Union Say & Tr Co. 000} 171,476) 3,400,652/ 100|--_-_.|_._.. QUEBEC 
Northw Tr&SDCo} 100,000/  16,107| 1,025,435] 100|__.-.-|..... . 
Washing Tr &Sav Co 000! 136,367) 5,188,069] 100|)._.___|____- 

~Spokane— Per \share. Montreal— P 
Bank of Montreal__| 100,000 18,360; 2,006,993) 100/_____- Bank of Montreal __|15,499,790|15,000,000|176902 300} 100} 249 |249%4 
Exchange Nat Bk_-| 1,000,000, 378,927| 4,662,447| 100| 160 |i75 | Bk of Br Nor Am__| 4,866,666| 2,652,333|34,712,664| » | 145. |... -- 
Nee ay pat Bank. 200, 56,714) 1,730,171| 100/150 (175 | Banqued’Hochelaga|a2,500.000| 2.650,000/19,164,268| 100) 16234|165 
Ot penk of Comm , 200,000 8,920; 705,061) 100} 110 |120 | Merch Bank of Can| 6,000,000) 5 400,000|57,069,190| 100| 197 |198 
Scandinay Amer Bi| 100,000," -9'709| °'708;296| 100/118" |i307~ | Pedetnc’ Bk of GanlGt'oo-o00l + So0‘o00l S:920'Fo21 1001 -vaon [esos 

peed ov g1,000, ,220,752| 100) .....- —_ 
gracere’ Nat Bank . 1,000,000 342,717 4,004,741 100 225 |250 | Royal Bk of Canada|g6,251,080| 7,056,189|81,142,688| 100) 232 +4|2334 
Union ‘Tr & Sav Bk| 500,000! 101'930| 44401087 100 120 138 Quebec— 

s any aa Tr Co. : 46,337| 744,377) 100) 120 (130 ;| Banque Nationale_| 2,000,000} 1,300,000|15.055,955| 100) 123 |124 
Nat Bk of Comm’ce 200.000! 469 Per \share. uebec Bank... -. 2,500,000) 1,250,900/12,923,221) 100)_.-.--_- 1a8% 
Pacific Nat Beak. | 300'000 Bae ane ott i ps eeece 300 nion Bank of Can-_/|g4,918 600) 3,059 300/42,020,143) 10+) 16934/170 
Dankacs prust Co. 300,000) 438:732 1,033,059 100|-77727\i28 Sherbrooke— 
eater Amer Bk| 200/000) 26'639 1'830'ORt ‘= oreneoliae bEast TownshipsBk| 3,000,000; 2,400,000|)19,451,575| 100) 215 |----- 

* Sale price. wv Par of this bank is £50. a Capital to be increased. c To consolidate. A Includi deposits elsewhere than in Canada 
, er net _—_, ie canta: pee inj ape wy smount i jarger. 6 To consolidate. | 2Ex-dividend. «Sept. 1 1911. r New stock 























QUOTATIONS FOR PURCHASE, SALE OR APPRAISAL | 
FURNISHED WITHOUT CHARGE TO INVESTORS ON 


Gov’t, Municipal, Railroad & Public Utility Bonds 


Correspondence Invited 


N. W. Halsey & Co. 


NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 











Continental and Commercial 
Trust and Savings Bank 


CAPITAL, $3,000,000 


OFFICERS 
Geo. M. Reynolds, President John Jay Abbott, Vice-Pres. Geo. B. Caldwell, Vice-Pres. 
Chas. C. Wilson, Cashier Frank H. Jones, Secretary W. P. Kopf, Asst. Secretary. 
BOND DEPARTMENT 


WE OFFER A CAREFULLY SELECTED LIST OF HIGH GRADE 








MUNICIPAL BONDS YIELDING 
RAILROAD 
CORPORATION 4% to 6% 
SUITABLE FOR INDIVIDUALS, TRUST FUNDS and ESTATES 
List and special descriptive circulars will be mailed on request 


Address, Bond Department 


Continental and Commercial Trust and Savings Bank 


129 South Clark Street, Chicago 


The Capital Stock of this Bank is owned by the Stockholders of the 
Continental and Commercial National Bank of Chicago 








Harris, Forbes & Co 


Sucecessers to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 











| J.P. MORGAN & CO. 
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DOMESTIC AND FOREIGN BANKERS 





WALL STREET, CORNER OF BROAD 





NEW YORK 























DREXEL & CO., PHILADELPHIA 


CORNER @F 5TH AND CHESTNUT STREETS 











MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 











MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 














Deposits received subject to Draft. 








Securities Bought and Sold on Commission. 








Interest allowed on Deposits. 





Foreign Exchange. Commercial Credits. 





Cable Transfers. 


| Circular Letters for Travelers available in all parts of the world. |] 














